UNOFFICIAL CORIIIINT —

llinois Anti-Predatc;r’y Tonge

Lending Database
Program RHSP FEE:$9.00 RPRF FEE: $1.0@

KAREN A. YARBROUGH

DlocH# 230B957H88 Fee $28.00

Certificate of Compliance COOK COUNTY CLERK
DATE: ©1/09/2023 11:27 AM PG: 1 OF 15

Report Mortgage Fraud
844-768-1713 -~
22 Qpr ST7382

The property identified as:  © /_PIN: 17-29-307-065-0000

Address:
Street: 2520 S THROQOP 8T.

Street line 2:
City: CHICAGO State: IL ZIP Code: 60608

Lender Nations Direct Mortgage, LLC

Borrower: Jose A Rios, Silvia Rios

Loan / Mortgage Amount: $254,375.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ¢ vecord a residential
morigage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: E20F3459-CB3D-4A17-92E4-6DE0434A0386 Execution date: 12/21/2022 2 )/

30’%}
/4




2300957008 Page: 2 of 15

UNOFFICIAL COPY

Afier Recording Return To:

NATIONS DIRECT MORTGAGE, LLC.
5 HUTTON CENTRE DRIVE, SUITE
200

SANTA ANA, CA 92707

(866) 762-3940

This Instrument Prepared By:

AMANDA TATAR

NATIONS DIRECT MORTGAGE, LLC.
5 HUTTON CENTRE DRIVE, SUITE
200

SANTA ANA, CP 52707

(866) T762-1940

|Space Above This Line For Recording Data)
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RIOS

Loan #: 8010149840

PIN: 17-29-307-065-0000
Serv. #: 8010149840

MIN: 100611800001881558
MERS Phone: 1-B88-679-6377
Case #: 138-1908927-703

DEFINITIONS

Words used in multiple sections of this document are defined belcw and other words are defined in Sections 3, 10,12, 17, 19
and 21. Certain rules regarding the usage of words used in this documeat are also provided in Section 135.

(A) "Security Instrument” means this document, which is dated DECEM3ER 21, 2022, together with all Riders 10 this
document.

(B) "Borrower” is JOSE A. RIOS AND SILVIA RIOS, HUSBAND ANO WIFE. Borrower is the mortgagor under this
Security Instrument.

(C) "MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a separaiecorporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephane tum’ser of P.0O. Box 2026, Flint, M|
48501-2026, tel. (888) 679-MERS.

(D) "Lender™ is NATIONS DIRECT MORTGAGE, LLC. Lenderisa LIMITED LIABILIYVY COMPANY organized and
existing under the laws of CALIFORNIA. Lender's addrc‘:q is 5 HUTTON CENTRE DRIVE, SULTE 200, SANTA
ANA, CA 92707.

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 21, 2022. The Note stnies that Borrower
owes Lender THO HUNDRED FIFTY-FOUR THOUSAND' THREE HUNDRED SEVENTY-FIVE AND $0/100 Dollars
(U.5. 8254, 375.00) plus interest at the rate of 6.125%. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JANUARY 1, 2053

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.™

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges duc under the Note, and all sums due under this
Security Instrument. plus interest,

(H) "Riders” means all Riders to this Security [nstrument that are cxecufedlby Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (J Condominium Rider L Pianned Unit Development Rider
& Other(s} [specify] 1-4 FAMILY RIDER

FHA Iflinois Mortgagt 0915
EX] 193711 Page 1 of 10 -~
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(1) "Applicable Law' means all controliing applicable {2dcral, state and iocal statutes, regulations. ordinances and
administrative rules and orders (that have the eifect of law}) as well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Elcctronic Funds Transfer” means any transfor of funds, other than a transaction originated by check, draft, or similar
paper instrument. which is initiated through an electronic terminal, telephonic instrument, computer. or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transzctions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. .

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanesos Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i} damage to, or destruction of| the
Property: (i1) condsmration or other taking of all or any part of the Property; (iii) conveyance in Heu of condemnation; or (iv)
misrepresentations of 2! wmissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurancc‘aieans insurance protecting Lendsr against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment” mcarys the regularly scheduled amount cue (or (i} principal and interest under the Note, plus (it} any
amounts under Section 3 of this Gevurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), a: thie;inight be amended from time o time, or any additional or successor legislation or
regulation that governs the same subject' matfzi As used in this Security Instrument, "RESPA" refers o all requirements and
restrictions that are imposed in regard to a ".ederally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

{Q) "Secretary” means the Secrelary of the United Stzes Department of Housing and Urban Development or his designee.
(R) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Secutity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the lepdyment of the Lo, and all renewals, extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreemers under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage., grant and convey to MERS {so'ely as nominee for Lender and Lender's
suecessors and assigns) and to the successors and assigns of MERS the followu.e described property located in the COUNTY of
COCK:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREUF ‘AS EXHIBIT "A".

which currently has the address of 2520 §. THROOP STREET, CRICAGO, IL 6€0508{'Property Address"):

TOGETHER WITH all the improvements now ot liereafter erected on the property, and all ¢ scments, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be sovcrad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower widsrstands and agrees
that MERS holds only legal title to the intcrests granted by Borrower in this Security Instrument, but, if necsssary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to excreise any or all of
those interests, including, but not limited 1o, the right to foreciose and seli the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims-and demands. subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
linuted variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

FHA Winpis Mortgage - 19/15
D 1937117 Page 2 of 10
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1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of]
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
lItlems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, [ ender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: () cash; (b} money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Eleetronic Funds Transfer.

Payments are deemed recerved by Lender when 1eceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refus< such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such paymems sre accepted. If each Periodic Payment is applied as of its scheduted due date, then Lender need not pay
interest on unapplicd farids. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Botrower does not do 5o vithin a reasonable petiod of time, Lender shall cither apply such funds or return them to Borrower, If
not applied earlier, such-itaus will be applied to the outstanding principal balance under the Note immediatety prior to
foreclosure. No offset or claim/which Borrower might have now or in the filure against Lender shall relieve Borrower from
making payments duc under thedNcie and this Security Instrunient or performing the covenants and agreements sccured by this
Security Instrument, '

2. Application of Payments orivoceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the iolloring order of priority:

First, to the Mortgage Insurance preminms to be paid by Lender to the Secretary or the monthly charge by the
Secrelary instead of the monthly mortgage insurence nremiums;

Second, to any taxes, special assessment: !essehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note; ‘ .‘

Fourth, to amortization of the principal of the No'e ang,

Fifth, 1o late cliarges due under the Note. :

Any application of paymenis, insurance proce\,ds of Miscellaneors Procéeds to prmcnpa] due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pciiadic Paym‘cnts are due under the Note, until
the Note is paid in full. a sum (the "ijds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrzs on the Property; (b) leaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance requirdd by Lender under Section 3; and (d)
Mortgage [nsurance premiums to be paid by Lender to the Secretary or the monthly ciharge by the Secretary instead of the
menthly Mortgage Insurance premiums, Thesc items are called "Escrow Trems." At originaticnior at any time during the term
of the Loan, Lender may require that Community Association Ducs, Fees, and Asscssments, 1f any, b escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to tenserall notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lendsr waives Borrower's
obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation 1o pay 0 Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Béripwer shall pay
direetiy, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may requirc. Borrower's obligation to make such paymiéats and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, [f
Borrower is obligated 10 pay Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items al any time by a
notice given in accordance with Section 4 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount ( a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with Applicable Law.

FHA lllinois Mortgage - 09/15 L
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The Funds shall be held in an institution whase derosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposite are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the wme specified under RESPA. Lencer shall not charge Borrower for
holding and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such & charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in woiting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow. as defined
under RESPA_ Lender shall notfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deticiensy in accordance with RESPA, but in-no more than 12 monthly payments.

Upon paymeit 'n full of all sums secured by this Secumy Instrument, Lender shall promptly relund to Borrower any
FFunds held by Lender.

4. Charges; Liens. Forrower shall pay all'taxes, assessments, charges, fines, and impositions attributable 1o the
Property which can attain prieiitvover this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dics, Fzes, and Assessments, il any. To the extent that these items are Escrow [tems, Borrower
shall pay them i the manner provided in-Section 3.

Borrower shall promptly discharze any lien which has priority over this Security Instument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, but only so fong as
Borrower is performing such agreement; (b) contests the fien in geod faith by, or defends against enforcement of (he lien in,
legal proceedings which in Lender's opinion ¢neiata to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concludes:or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Secunity Instrumen.. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender n ay give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall samf the lre"a or Lake one or more of the actions set forth above in
this Section 4. : Lo ; s .
5. Property [nsurance, Borrower shall kcep the improve r'rer»rs now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extendcd/crverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance “Tiis insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. Whiat Lander requires pursvant to the preceding
sentences can change during the term of the Loan. The insurance carrier proviging/he insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exeicised unreasonably, Lender may require
Borrower to pay. in connection with this Loan, either: (2) a one-time charge for flood ~ane determination, certification and
tracking services; or (b) a one-time charge tor flood zone determination and cettification serviess and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by-the Federal Emergency Managemer't Agency in connection with
the review of any flood zone determination resulting from an objection by Boyrower.

If Borrower fails 10 maintain any of the coyerages described above, Lender may oblain‘psurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type ot ameunt of coverage.
Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in \nc Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previousty in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the
cost of insurance that Borrower could have obtaired. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrumemt. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, nol
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an addmonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

FRA inois Mortgage - 09/15 : s ’
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loss if not made promptly by Borrower. Unless Lender and Borrower vtherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, il the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed 1o-Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoraiion in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Apphicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pav Borrower any inteiest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be pzid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borroysor abandons the Property, Lender may file, negotiate and settle any available imsurance claim and reiated
matters. if Boriowe: dees not respond within 30 days to a notice from Lender that the insurance carrier has offercd to settle a
claim, then Lendermpy. negotiate and settle the claim. The 30-day perjod will begin when the notice is given. In cither event.
or if Lender acquires thé Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds 1m.an-amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {otoer than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property.4nsofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Sccurity Instrument,
whether or not then due.

6. Occupancy. Borrower shall dccupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instramert and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unisss Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectied +f the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Properly to deteriorate or cowrinii waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its-condition. Unless it is determined pursuant to
Section 3 that repair or restoralion is not cconomically feasible. 3arrower shall prompily repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemiation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or 1‘csloring thie Piogerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in  single payment or in a series of progress payments
as the work is completcd If the insurance or condemnation proceeds are nei-cufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obhgatlon for the completion of such repair grrestoration,

If condemnation proueeds are paid in connection with the taking of the piopeity, Lender shali apply such proceeds to
the reduetion of the indebtedness under the Note and this Security Instrument, firsi t4 any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal ehall not extend ov postpone the due date of the monthiy
payments or change the amount of such payments.

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. 13t has rcasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall givc Borrower neliosat the time of or prior
to such an interior inspection specifying such reasonable cause. S

8. Berrower's Loan Application. Borrower shall be in default if, during the Loan application brocess, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave waterially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material informatien} in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence. )

9. Protection of Lender's Interest in the Property and Rights Under this Secunty Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might
sipnificantly affect Lender's interest in the Property and/or tights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or fotfeiture, for enforcement of a lien-which may attain priority over this Security
Instrument or to enforce laws or regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions can
inctude, but are not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' {ees to protect its interest in the Property and/or rights under this

FHA Illinois Mortgage - 09/15 . o
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Security [nstrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not
limited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and intercsts herein conveyud or terminate or cancel the ground lease. Borrower shall
not, without the cxpress written consent of Lender, alter or amend the ground lease. [t Borrower acquires fee title to the
Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assigument of Miscellaneous Proceeds; Pnrfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lenuer.

[fthe Proper ¥ is damaged, such \mscc]]aneouc Proceeds shall be applied to restoration or repair of the Property, il the
restoration or repair 1s esonomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the righit 20 hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been-campieted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairsiand restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreemetii 1s made in writing or Applicable Law requires interest to be paid on such Miscellancous
Procceds, Lender shall not be requirad .o pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the’
restoration or repair is not economically teasitiz or Lender's security would be lessened, the Miscelianeous Proceeds shall be
applied to the sums secured by this Security Insurument, whether or not then due, with the excess, if any, paid to Borrower.
Such Misceflaneous Proceeds shall be applied in/che order provided for in Seclion 2.

In the event of a (otal taking, destruction, cr [7ss/in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whethr or nol then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or less in. value of the Property in which the fair market value of the
Property immediately before.the partial taking, destruction, or }o35 in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the paitia! taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing. the sums secured by ihis. Seourity Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the tewd! smount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market 2lde of the Property immediately before the partial
taking, destruction, or loss in valu¢. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the F:or.'mj in which the fair market value of the
Property immediately before the partial taking, - destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and I.¢nder otherwise agree in writing, the
Miscelianeous Proceeds shall be applied to the sums secured by this Security-Instrument whetber or not the sums arc then die.

[t the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrosver that the Opposing Party (as
detined in the next sentence) offers to make an award to settle a claim for damages, Borrower fais to 1espond 1o Lender within
10 days after the date the notice is given, Lender 15 authorized to collect and apply the Misceiiarcers Proceeds either to
restoration or repair of the Property or to the sums secured by. this Security lnstrument, whether or notthen due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whorm Bortoveer has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, w hclhcr civil or crimminal, is begun that, in Lender's judgment,
could result in forfeiture of the Pmpcrty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Scction 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the lmpamnent of Lender's interest m the Property are hereby assigned and
shall be paid to Lender. , :

All Miscellaneous Proceeds that are not app lied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. .

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender

FHA 1llincis Mortgage - 09/15
¥ 1937117 - Pagetof 1



2300957008 Page: 8 of 15

UNOFFICIAL COPY

8010149840 8010149840

shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender's acceptance of payments froim third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall rot be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this. Security Instrument or the Note without the co-signer's consent.

Subject to the provisians of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securiry Instrument in writing, and is approved by Lender; shall obtain all of Borrower's rights and benefits under
this Security lasizument. Borrower shall not be released from Barrower's obligations and liability under this Sccurity
Instrument unless Lerdear agrees to such release in-writing. The covenants and agreements of this Security Instrument shall
bind (except as provided 7:-Section 19) and benefit the successors and assigns ol Lender.

13. Loan Charges<ender may charge Botrower fees for services performed in connection with Borrower's default,
for the purposc of protectitig Jiinder's interest in the Property and rights under this Sccurity Instrument, including. but not
limited 1o, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Seeretary. Lender may not charge/ees that are expressly prohibited by this Sccurity Instrument, or by Applicable Law,

[fthe Loan is subject to a law whisi sets maximum loan charges, and that law is finally interpreted so that the intcrest
or other loan charges collected or to be collectad in connzction with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and ¢b) any sums already
collecled from Borrower which exceeded permpitted limits will be refunded to Borrower. Lender may choose to make this
tefund by reducing the principal owed under the Note or by making a direct payment to Borrower. [ a refund reduces
principal. the reduction will be treated as a partial présayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those clanges.. Borrower's acceptance of any such refund made by direct
payment to Borrower will constituie a waiver of any right or'actinn Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in/Cunnection with this Security Instrument must be in writing.
Any notice to Borrower in conncction with this Security Instrun.e#i( chall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's netics address if sent by other means, Notice to any onc
Borrower shall constitute notice to all Borrowers unless Applicable Law €). n""ssly requires otherwise. The notice address shall
be the Property Address unless Borrower has des1gnated a substitute noticeraddress by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies o prosedure for reporting Borrower's change of
address. then Borrower shall only report a change of address through. that speritied procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice 15 Londer shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has deaignated another address by notice to
Borrower. Any notice in connection with this Security Instrument shali not be deemed to vave been given to Lender until
actually reccived by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding rcquirgmcnf under this Security Instriinen:,

15. Governing Law; Severahility, Rules of Construction, This Security Instrument shail bc governed by federal
law and the law ol the jurisdiction in which the Property 1s located. All rights and obligations coniaineld in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition againsl
agreement by contract. In the event that any provisiou ot clause of this Security Instryment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the ma-;cuhne gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the smgular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including. but not limited to. those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

FHA lifinois Mortgage - 09/15 .
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If all or any part of the Property or any Interest in the Propenty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfcrred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right te Reinstate After Acceleratmn If Borrower meets certain conditions. Borrower shall have
the right to rcinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as it no acceleration had occurred; (b} cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fées, and other fees incurred for the purpose of protecting Lender's interest in
the Property and righss under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interesinjthe Property and rights under this Security Instrument, and Borrower’s obligation 10 pay the sums
secured by this Security instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required 1o veiisinte if: (i) Lender has accepted reinstatermnent after the commencement of foreclosure proceedings
within two years immediately praceding the commencement of a current foreclosure proceedings; (i) reinstatement will
preclude foreclosure on different grounds in the future, or (it} reinstatement will adversely atfect the priority of the licn created
by this Seeurity Instrument. Lender mav.require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lendei: fu):¢ash; (b) money order; () centified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn‘upor-an institution whose deposits are insured by a federal agency, instrurnentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceldrat’on had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Wotice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result it a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under thZ Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelatsd *o a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the new Loan Servicer,
the address to which payments should be made and any other informatior-RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 4 Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower ‘will remain with the Lozd Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise providéd tyithe Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial 2<tion (as cither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Sceurity [nstrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security lhsirument, until such Borrower or
Lender has notified the other party (with such natice given in compliance with the requirements o1 Scetion 14) of such alleged
breach and afforded the other party hereto a reasonable peried after the giving of such notice toaic corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time'pznod will be deemed
10 be reasonable for purposés of this paragraph. The notice of acceleration and opportunity to cure given (0 Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to sat:sh the notice and
oppertunity to take corrective action provisions of this Section 19.

2(.. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain tosses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
10 do so by Applicable Law.

21. Hazardous Substances. As used in thlx Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate io health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
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condition that can cause, contribute to, or othcrwise trigger an Environmental Cleanup.

Borrower shall not cause or pennit the presence, use, disposal, siorage, or release of any Hazardous Substances, or
threaten to releasce any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything allecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmenial
Conditien, or (¢) which, due to the presence, use, or retease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Envirenmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of th= Property. If Borrower learns. or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propertyis necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Envirommental Law. Natbing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Rexieriies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement.in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). Ty ‘uotice shzll specify: (a) the default; (b) the action required to cure the defanit;
(c) a date, not less than 30 days from tae d=io the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the defanlt on or Lefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclisu e by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier-acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defens¢ i Borrower (o acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Leader at its option may require immediate pavment in full of all
sums securcd by this Security Instrument without further-demand and may foreclose this Security Instrument by
judicial proceedmg Lender shall be entitled to collect all exrerses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ {ers »nd costs of title evidence.

23. Release. Upon payment of all sums secured by this Secviity Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Beiower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging ot tie fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with lllinois law, the Borrows=r Yereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws. o

25, Placement of Colateral Protection Insurance. Unless Borrower prowd\,s Tender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurarce 2t Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, buf.nced not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Boryower in connection with
the collateral. Borrower may later cancel any msurance purchased by Lender, but only after providipg J:ender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agreement, I Lender purch«ses insurance for the
collateral. Borrower will be responsible for the costs of that insurance, including interest and any other charees Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation o1 expiration of the
insurance. The costs of the insurance may be added o Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

FHA Illinois Mortgage - 09/15 ‘ ‘ .
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BY SIGNING BELOW, Berrower accepts aad agrees lo the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

b - ! ?,-' ( 2'2"
\ S——
ORRO R - JOSE RIOS - DATE -

< dluuu ULSQ) 99\33/

- BORROWER - SILVIA RICS - DATE -

)
STATE OF J /40/5

COUNTY OF _(g2{ %
The foregoing mstrU\cm was sckrowlgdged before me this DEC %731:‘& 022 by
hse A Aes 294 174 Los
CLAUD!A ORTEGA -SALGADC i [)
" Official Seal / /
otary Public - State of llinois .
My Commission Expires Sep 21?, ZOZSi ‘ ; ’ @) gommission Explres M 7 05—
P P R R e e T, ' .

individual Loan Onginator: EVELYN I HERNANDEZ, NMLSR [D): 1644031
Loan Originator Organization: PRIME RATE LENDING GROUP INC.NMLSR [D: 1341251
Loan Originator Organization (Creditor); NATIONS DIRECT MORTGAGE, LLC. NMLSRID:103738
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LEGAL DESCRIPTION

THE NORTH 1/2 OF SUB LOT 5 OF LOT 7 IN MANIERRE AND AIKEN'S SUBDIVISION OF LOTS 6
AND 7 OF BLOCK 5 AND 6 IN THE CANAL TRUSTEE'S SUBDIVISION OF SOUTH FRACTION OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

FOR INFORMATIONAL PURPOSES ONLY':

Common Address: 2579 S. Throop Street, Chicago, IL 60608
PIN# 17-29-307-065-0805
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1-4 FAMILY RIDER

{Assignment of Rents)
RIOS
Loan #: 8010149840
Serv. #: 8010149840
MIN: 100611800001881558
FHA Case No: 138-1908927-703

THIS 1-4 FAMILY RIDER is made thig 21ST day of DECEMBER, 2022, and is
incorporated into and shall be deemed to amend and surp'zment the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the samie/date given by the undersigned (the
"Borrower”) 1o secure Borrower's Note to NATIONS DIFECT MORTGAGE, LLC. (the
"Lender”) of the same date and covering the Property described i the Security and located at:
2520 §. THROOP $TREET, CHICAGO, IL 60508 [Property Addrss].

1-4 FAMILY COVENANTS. In addition fo the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as folinws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrumeat, the
following items now or hereafter attached to the Property to the extent they are fixtures are
added to the Property description, and shall also constitute the Property covered by he
Security Instrurnent: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited ta, those {or the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air.and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including

MULTISTATE 1-4 FAMILY RIDER - Fanni¢ Mac/Freddie Mac UNIFORM INSTRUMENT
X 32,60 Form 3170 1/01  (page | of 3 pages)
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replacements dnd additions thereto, shall be deemed to be and remain a part of the Property
covered by the Sccurity Instrument. All of the foregoing together with the Property
described n the Security Instrument (or the leasehold estate if the Secunty Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property." -

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
scek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requiremems.of any governmental body applicable to the
Property.

C SUBORDINATE L]LNS Except as permitted by federal law, Borrower shall
not allowany lien inferior to the Secunity, Instrument 1o be perfected against the Property
without Lendei's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maiutain insurance against rent
loss in addition te-ti¢ other hazards for which insurance is required by Section 5.

E. "BORROWZ.P'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

- F. ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower
shall assign to Lender all leases.of the Property and all security deposils made in
connection with leases of the Property -Jpon the assignment, Lender shall have the right to
modify, extend or terminate the existirg lesses and to execute new leascs, in Lender's sole
discretion. As used in this paragraph F, the word "lease" shall mean "sublease" if the
Security [nstrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and uncsnsitionally assigns and transfers to
Lender all the rents and revenues ("Renté") of the Promerty, regardless of to whom the
Rents of the Praperty are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents ‘wi! (i) Lender has given
Borrower notice of default pursuant to Section 22 of the Securiry Instrument and (if)
Lender has given notice to the tenant(s) that the Rents are to be paid o Lender or Lender's
agent. This assignment of Rents constitutes an absolute asqrgnmcnl and 1ot 2s-assignment
for additional security only. -

If Lender gives notice of default to Borrower (1) all Rents received by Eurtower
shall be held by Borrower as trustec for the benefit of Lender only, to be appliéd to the
sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and redeiv ¢
all of the Rents of the Property; (iii} Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's writien demand
to the tenant; (iv) unless applicable law provides otherwise; all Rents collected by Lender
or Lender's agents shall be applicd first to the costs.of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fecs, premiums on receiver’s bonds, repair and maintenance ¢osts, insurance premiums,
taxes, assessments and other charges on the Property. and then to the sums secured by the
Securiry Instrument; (v) Lcnder Lender's agents or any judicially appointed receiver shall

MULTISTATE 14 F AMILY RIDER -- tanme Mae/Freddie Mac UNIFORM INSTRUMENT
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be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security. ‘

If the Rents of the Property arc not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9. ' '

Borrower represents and warrants that Borrower has not executed any prior
assignszent of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Inder, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upoa, iake control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
recciver, may do-siat any time when a default occurs. Any application of Rents shall not
cure or waive any dcfaaltor invalidate any other right or remedy of Lender. This
assignment of Rents of ihe Praperty shall terminate when ali the sums secured by the
Security Instrument are paid in full.

H. CROSS-DEFAULT FROVISION. Borrower's default or breach under any
note or agreement in which Lenderdizs an interest shali be a breach under the Security
Instrument and Lender may invoke any.of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees-*o the terms and covenants contained in this
1-4 Family Rider. : :

sz@ fo-er ot

RIOS - DATE -

ol 12D &;

- BORROWER - SILVIA RTOS - DATE -

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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