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Certificate of Com trance

Report Mortgago F-raud

844-768-1713
The property identified as: /-~ PIN: 14-19-213-045-1001 i
Address:
Street: 3827 N RAVENSWOOD AVE, APT 1
Street line 2:
City: CHICAGO State: IL ZIP Code: 60613

Lender SUMMIT FUNDING, INC.

Borrower: Michael Donald Guerrieri

Loan / Mortgage Amount: $700,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deess L0 record a residential
mortgage secured by this property and, if appiicable, a simultaneously dated HELOC.

Certificate number: 5A1177C5-178D-4A29-A26F-2B4078A584B9 Execution date: 12/15/2022
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When recorded, return to:

Summit Funding, Inc.

ATTN: Final Document Department

P.O. Box 15167

Sacramento, CA 95813-9998

This instrument was prepared by:
Summit Funding, Inc.

2135 Butano Drive, Suite 150
Sacramento, CA 95825

(916) 266-4400

Escrow No.: PT22-88696FA
LOAN #: CHG2211x471590

{Space Above Tliis Lir= For Recording Data] - —

MORTGAGE

[MIN 1002411-0611601250-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this dogument are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1€, 13, 24, and 25. Certain rules regard-
ing the usage of words used in this decument ara also provided in Section 17

Parties

(A) “Borrower”is MICHAEL DONALD GUERRIERI, SINGLE MAN

currently residing at 2426 West Warner Avenue, Chicago, IL 60618.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Summit Funding, Inc..
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Lender is a Corporation, arganized and existing
uniger the laws of California. Lender's address is 2135 Butano DBrive, Suite 150,
Sacramento, CA 953286,
The term “Lender” includes any successors and assigns of Lander.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominge for Lender and Lender's successors and zssigris. MERS is the mortgages under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2028,
Flint, M1 48501-2026, tol. (888) 673-MERS.

Documents

(D) “Note” means the promissory note dated December 15, 2022, and signed by each Borrower who is legally
obIJgaTeci for the debt under that pramissory note, that is in either (i) paper form, using Borrower's written pen and ink
signaiure, or (i) elechonic form, using Berrower's adopted Elactronic Signature in accardance with the UETA or E-BIGN,
as applicable. Theavais ewdence& the legal abligation of each Borrower who signed the Note to pay Lender

SEVEN HUNDREDTL;OIISANDAND Nofﬂnni*t*i**#ﬂj*******#*****t*****‘k*********#***t****
Hh ok Eh kA ko ko ndd A AR R R E R E R B R AR R R A R AR F R kR AR KA DU“HFS(U.S\ $?0ﬂ’000w90 }
plus interest. Each Bomower weho signed the Note has promised to pay this debt in reguiar menthly payments and to pay
the debt in full not later than Jarnmary 4, 2083,

{E} “Riders” means all Riders io #1is Security Instrument that are signed by Borrower. All such Riders are incorporated
info and deamed to be a pari of this Security Instrument. The follawing Riders are to be signed by Borrower [check box

as applicabia):
__ Adjustable Rate Rider [x“Condominium Rider ] Second Home Rider
14 Farnlly Ricer (] Piarnet Unit Development Rider U] VA, Rider

%] Qther{s) [specify!
Fixed Interest Rate Rider

{F) “Secutity Instrument” means this document, which is da.ed December 15,2022, together with all Riders o this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicabls feceral, staie, 2nd local statuies, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessmenis” means all duss, feas, assessments, and other charges that
are imposad on Barrower or the Property by a condominium association, homaovinirs assockation. or similar organization.
(1) “Default” means: (i) the fzilure to pay any Periodic Payment ¢r any oiher amoun®se.ured by this Security Ingtrument on
the date it is due; {il) & breach of any representation, warranty, covenant, obligation, or agreement in this Security [nstrument;
(i) any materizlly false, misleading, or inacourate information or statement to Lender provited by Borrower or any paraons
or entities acting at Borrower’s direction or with Barrower’s knawledge ar consint, or failurs topravide Lender with matarial
information in connection with the Loan, as described in Section §; or (iv) any action or proceedina meseribed in Section 12{(g).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originzied by check, draft, or
similar paper instrurnent, which is initiated through an electranic terminal, telephonic instrument, compauter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such ehmlincludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an 'Elecironic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Cemmerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successer legisiaticn that govarns the same subject
matter.

(M) "Escrow Items” rmeans: ({1} laxes and assessments and ather items that can atain priority over this Security
Instrument as a lien of encumbrance on the Property; (i} leasehold payments or ground rents on the Property, | any;
(i) premiurns tor any and all insurarice reguired by Lender under Section 5; {iv) Mortgage insurance premiums, if any,
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LOAN #: CHG2211x471590
or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11: and (v} Cammunity Asscciation Dues, Fees, and Assessments if Lender requires that they
ba escrowed beginning al Loan clesing or at any time during the Loan term.

(N} “Loan” means the debi obligation avidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums duz under this Security Instrurnant, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entfty that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means zny compensation, settlament, award of damages, or proeeeds paid by any third
party (oiher than insurance procesds paid under the coverages described in Section 5) for: (i) damage to, or destruetion of,
the Froperly; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{ivi misrepresentations of, ar omissions as to, the value andfor condition of the Property.

{Q) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Paymert” means any payment by Berrower, other than a voluntary prepayment permitted under the Note,
which i less than-a ' outsianding Periodic Paymert.

(S} “Periodic Paymeit . means the raqularly scheduled amount due for (i} principal and interest under the Note, plus
(i} any amounts under Seciion 3,

(T) “Property™ means the pronerty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY?
(U} “Rents” means all amounic raceived by or due Borrower in coniection with the lease, use, and/or occupancy of the
Property by a party other than Goriower,

{V) “RESPA" imeans the Real Esizre Settlerment Procedures Act (12 U.S.C. § 26801 ef seq.) and its implementing regu-
lation, Regulation X {12 C.ER. Part 107a%, as they rmay be amended from time te time, or any additional or successor
federal logislation or reguiation that governs the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requlr@ments and restrictions that would apply lo a “federaily relzted mortgage loan” even if the Lean does
nol gualify as a "federally related martgage [oan”under RESPA.

(W) “Successor in Interest of Borrower” means any parly that has taken title to the Property, wheatber or not that party
has assumed Borrower's obligations under the Noie 200 this Security Instrument.

{X) “UETA"means the Uniform Electronic Transactions Act, or & similar act recognizing the vatidity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicadle additional or successor legislation thal governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayrmient of the Loz’ and all ranewals, extensions, and modifications
of the Note, and (ii) the parformance of Borrower’s covenants and agreemenis under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to MERE.(solely as nominee for Lender and Lender’s
suceessors and assigns) and to the successors and assigns of MERS, the foliewing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 14-19-213-045-1001
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which currently has the address of 3827 N Ravenswood Ave Apartment 1, Chicago [Street] [City]

linois 60613 (“Property Address"), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code)
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvemarits on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas richts or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees thal MERS holds only legal title to the inlerests granied by Borrower inihis Secunty Instrument, but, if necessary
1o comply with law or custom, MERS (as nominee for Lentler and Lender's successors and assigns) has the right: to
exerclse any or all of those interests, including, but nat limited 1o, the righi 1o foreclose and sall the Property, and o take
any action required ot Lender including, but not limited to, releasing and cancaling this Security Instrument.

BORROWER REFHESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrowsr lawfully owns and pos-
sesses the Property covevad in this Security Instrument in fee simple or lawtully has the right to use and occupy the
Property under a leasehnld pstate; (i) Borrower nas the right to morigage, grant, and convey the Praperty or Borrower's
lezsehold interest in the Preperiy:and (i} the Property is unencumbered, and not subject fo any other ownership interest
in the Property, except for encuinbiances and awnershin inlerests of record. Borrower warrants generally the title to the
Proparty and covenants and agrees-w defend the lille to the Property against all claims and demands, subject io any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uaiform covenantis for national use with limited variations and non-uniform
covenants that reflect specific inois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendur Lovenant and agree as follows:

1. Payment of Principal, Interest, Escrow hems, Prepayment Charges, and Late Charges. Borrower will pay
sech Periodic Payment when due. Borrower will also pay sy prepayment charges and late chamges due under the Note,
and any other amounts duz under this Security Instrument. Fayrients due under the Nots and this Security Instrument
must be made in U.S, cirrency: It any check or ather instrumeni<essaived by Landar as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the failowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, or eashizr's shack, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrupientality, or entity; or (dj Electronic Fund
Transter.

Fayments are deemed received by Lender when received at tha location desigriated in the Note or at such other
locaticn as may be designated by Lender in accordance with the naiice provisionsir, Saction 16. Lender may accept or
returi any Partial Payments in its scle discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will noreiieve Barrower from mak-
ing the full arnount of all payments due under the Nete and this Security Instrumeant or pedoiming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds,

(a) Acceptance and Applicaiion of Partial Payments. Lender may accept and either apply o/ hold in suspensa
Partial Payments in its sole discration in accardance with this Section 2. Lender is not obligated to accepl any Partia!
Payments or to apply any Partial Payments at the time such paymenis are accepted, and zls¢ is not obligated te pay
interest on such unapplied funds. Lender may hold such unappiled funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lendar will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied zarlier, Partial Payments will be credited
against the total amount dua under the Loan in calculating the amount due in connection with any foraclosure proceed-
ing, payoff request, lvan modification, or reinstatement. Lender may accept any payment insufficiant to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Excapt as otherwise described in this
Section 2. if Lender applies a payment, such payment will be apolied o ¢ach Perigdic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first io interest and then to principal
due under the Nete, and finally to Escrow ltems, If all cutstanding Periadic Payments then due are paid in full, any pay-
mant armounts remaining may be applied (o iate chargas and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Sacurity Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, 10 g future Periodic Payment of to reduce the principal balanse of the Note,

If Lender receives a payment from Borrower in the amount of ong or more Periodic Fayrmanis and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Veluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal dusunder the Note will not extend ar pestpone the due date, or change the amount, of the Periodic
Paymenis,

3. Funds for Eszrew ltems.

{a) Escrow Requirament; Escrow items. Except as provided by Applicaile Law, Borrowar must pay to Lender on
the day Periodic Payrmends aredue under the Mote, until the Nota is paid n full, a sum of maney to provide for payment
of amounts due for all Escrow eirs (the "Funds”). The amount of the Funds required 1o be paid each month may change
during the term of the Loan. Boriawer must promptly furnish to Lender all notiges or invaices of amounts to be paid under
this Seclion 3.

(b) Pavment of Funds; Walver, Baurrowar must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive s abligation for any Escrow ltem at any time. In the avent of such waiver, Bos
rower must pay directly, whan and where payuole) the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrowesr to provide
prect of direct payment of thoss iterns within slch time period as Lender rmay require, Borower's obligation to make
such timely payments and to provide proof of paymaitis deemed to be a covenant and agreement of Barrawer undar
this Sezurity Instrument. It Barrowear is obligated tn pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timsly the amount dus for an Escrow ltem, Lender msy exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amaurit in accordance with Section 9.

Except as provided by Apglicable Law, Lender may withdrawiha waiver as to any or all Escrow items at any time by
giving a notice n accordance with Section 16; upon such withdrayal, Borrower must pay to Lender all Funds for such
Escrow Rems, and in such amgunts, that are then required under this Gection 3.

{©) Amount of Funds; Application of Funds. Except as provided 2y Applicable Law, Lender may, at any time, col-
lact ana held Funds in an amount up to, but not in excess of, the maximurramount a lender can reguire under RESPA.
Lender will estimate the amount of Funds due in accordance with Appiicablie-Law,

The Funds will be held in an institution whose dapesits are insured by a U.S fereral agency, instrumentality, or entity
(including Lender, f tender is an institution whose deposits are so insured) or in any i-ederal Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow tems no later than tha time speacified unaer RESPA, Lender may not charge
Borrower for, (i) holding and applying the Funds; (il) annually analyzing the escrow accannt; or {iti} verifying the Escrow
ltems, unless Lender pays Berrower interest on the Funds and Applicable Law perrits Lerrcar ta make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires inlerest 1o be paidsnine Funds, Lender will
not be required to pay Bormower any interest or earnings on the Funds. Lender will give to Borrowver, without charge, an
anrual accounting of the Funds as requirad by RESPA.

(d) Surpius; Shortage and Deficiency of Funds. In accordance with RESPA, if thera is a surpiws of Funds held
in escrovw, Lender will account to Borrower for such surplus. i Borrower's Periodic Payment is definquent by more than
30 days, Lendar may ratain the surplus in the escrow account for the payment of the Escrow kams. |f thers is a shortage
or deficiency of Funcs held in escrow, Lender will natify Borrowsr and Borrower will pay to Lender the amount necessary
{0 make up the shortage or deficiancy In accordance with BESPA.

Upan payrment in full of all sums secured by this Security [nstrument, or an earlier time if required by Applicable Law,
Lender will prompily retund to Boirewer any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all 1axss, assassments, charges, fines, and impositions attributabla to
the Property which have priarity or may attain priority over this Security Insirument, (b) leaseheld paymeantis or grourd
rents on the Praperty, if any, and (e} Community Association Dues, Fees, and Assessmants, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3,
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Borrower must promptiy discharge any lien that has priority or may attain pr iority over this Security Instrument unless
Borrower: (aa) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Bermower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lign I, legal proceedings which Lender determings, inits sole discretion, operate o prevent the enforce-
ment of the lien while those proceedings are panding, but enly until such procgedings are concluded; or (2¢) securas from
the holder of the lien an agreement satisfactory to Lender that suberdinates the lien te this Security instrument {callactively,
the "Required Actions”). If Lender determines that any part of the Propesty is subject to a len that has priority-or may atain
priarity over this Security Instrisment and Borrower hag not taken any of the Reguired Actions in regard to such liery, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or supsequently
erected cn the Property insured against loss by fire, hazards ingluded within the term “extended coverage,” and any other
hazards including, bt not limited to, earthguakes, winds, and fisods, for which Lender requires insurance. Borrower must
maintain the types of ‘nsurance Lender requires:in the amounts (including deductible levels) and for the pericds that
Lender requires. WhatLender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimam coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject ic Larder's Fight to disapprove Borrower's choice, which right will not ba-exercised unreasonably.

(b) Failure to Maintain (nzurance, ! Lender has a reascnable basis to believe that Borrower has failed to maintain
any of the required insurance coverasges described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless requrzd by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverags obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seicsi the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirzd 1n do so under Applicable Law. Any such coverage will insure Lander, but
might riot protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was praviously in effect, but nat exceeding the coverage
required under Section 5(a). Borrower acknowledges thar the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender for costs associates
with reinstating Borrower's insurance policy or with placitig naw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These inounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, uipon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies requirad by Lencer and renewals of such policies: {i) will be subject to
Lender’s right to disapprove such policies; (i) must include a stand=re mortgage clause; and (jii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rigatio hold the policies and renewal certificates. If
Lender requires, Barrowet will promptly give to Lender proof of paid premiums and renawal natices. If Batrower obtaing
any form of insurance coverage, not otherwise required by Lender, for darsage o, or dastruction of, the Property, such
policy must includé a standard mortgage clause and must pame Lender as martgagge and/or as an additional loss payee.

(d) Proof of Loss: Application of Proceeds. In the event of loss, Borrower must (ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe . Aay insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or vepair of the Property, if Lender
deems the restoration or repair to be economically feasible and datermines that Lender’s ecurity will not be |essened
by such resteration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procezos any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Leridzr. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untii _ender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender's satisfaction (which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited 1o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse procesds for the repairs and restoration in a single payment or in & series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender wili not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Barrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid cut of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not theh due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negofiate and seitle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrurment, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrowser) under all insurance policies covering the
Property, to the extent that such rights are appiicabie to the coverage of the Property. If Lender files, negotiates, or setiles
a c'aim, Borrower agrees that any insurance proceeds may be made payable diractly to Lender withaut the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectior’ 2(d,) or to pay amounts unpaid under the Note er this Security instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the executior of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one ya2. sfter the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhele. ¢/ unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenanre, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Proreriy to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Praperty, Borrawer rmust maintaln the Property in order fo prevent the Property from deferiorating or decreasing
in valug due to its condition. Unless Lenderuetermines pursuant to Section 5 that repalr or restoration (s not economically
feasible, Borrower will prompily repair the Proneny if damaged to aveid further deterieration or damage.

If insuranice or condemnation proceeds atenaid to Lender in connection with damage to, or the taking of, the Property,
Horrower will be responsibie for repaiting or restoving the Property only if Lender has raleased proceeds for such purposes.
Lender may disburse proceeds for the repairs and esiovation in a single payment arin a series of progress payments as
the work is completed, depending on the size of the repair or réstoration; the terms of the repair agreement, and whether
Borrower is in Defaull on the Loan. Lender may make such dishursemnents directly to Borrower, to the person repairing or
restoring the Property, or payable Jomtly to beth. If the insuranze or condemnation proceeds are not sufficient to repair or
reistore the Property, Borrower remains obligated to complete suck mpalr or restoration.

Lender may make reasonable entries upon and ingpections ol tha Property if Lengier has reasonable cause, Lender
may inspect the interior of the Improvements an the Property. Lendar wiil give: Borrower notice at the time of or prior to such
an Inmericr inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during ttie Loan application process, Barrower or
any persons or entities acting at Borrower’s direction or with- Borrower's knawiedge -or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide: Lender with material information) in
connection with the Loan, including, but not limited to, overstaling Borrawer's incums or assets, understating or failing
to provide docurentation of Borrower's debt obligations and liabiliies, and misreprasenting Borrower's oceupancy of
intendad occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Listiument.

(a) Protection of Lender's Interest, If; {i) Borrowar fails to perform the covenants and agreemsais contained in this Secu-
rity Instrument; {ii) there is a legal proceeding of government order that might significantly affect Lendar's iterest in the Praperty
and/er rights uncer this Security Instrument (such as a proceeding in bankruptey, probale, for conderyiaiion or forfeiture, for
enforcement of a lierrthat has pricrity or may attain priority over this Security Instrument, or {o enforce laws 27 regulations); or
(iiiy Lender reasonably befieves that Borrower has abandoned the Praperty, then Lender may do and pay for whateveris
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the vailue of the Property; and securing and/or tepairing the Property, Lender's actions
may inciude, bui are not limited to: (1) paying any sums secured by & lien thal has priority or may attain priority over
this. Sacurily Instrument; {I1) appearing in court; and {I1) paying: (A} reasonable atiorneys’ faes and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interast in the Property
and/or rights under this Security Instrument, including its secure¢ position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Preperty, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utllities turned on or oft, Atthough Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Detault, Lender may work with Berrower to avoid fare-
closure and/or miligate Lender's petential losses, but is not cbligated to do so uniess required by Applicabie Law. Lender may
take reascnable actions to evaluats Borrowar for available aiternatives to foreclosurs, including, hut not limited to, obtaining
cradit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower autharizes and consents to these actions. Any. costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), uniess prehibited by Applicable Law.

(c¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interast, upon notice from Lender fo Borrower requesting paymeant.

(d) Leasehold Terms, If this Security Instrument is on a leasehald, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the Ieasshold eslate and interests conveyad or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment o1 Rents.

(a) Assignment or Pents. To tha extent permitted by Applicable Law, in the evant the Property is leased o, used
by, or eccupied by a thirdparos (“Tenant™), Borrower is. unconditionally agsigning and transferring o Lender any Renis,
regardless of to whom the Rari!s.are payzble. Borrower autharizes Lender to collect the Penis, and agregs that each
Tenant will pay the Rents to Lence.. Howsaver, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Saction 28, 2au (i) Lender has given netice to the Tenant that the Renis are to be paid to Lender.
Thig Secticn 10 congtitutes an absolute assignment and not an assignment for additional security only,

(b} Notice of Detauit. To the éxtentpzrmitled by Applicable Law, it Lender gives nolice of Defalli io Borrawer: {i) all
Rents received by Borrower must be held by TGoizower as trustee for the benefit of Lender only, to be applied o the sums
secured by the Security Instrument; (it} Lendarwifihe entitliad to collect and receive ali of the Rents; (iil) Borrower agrees to
instruct each Tenant that Tenant is to pay all Renisave and unpaid 1o Lender upon Lendet's writien demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays a! Fents due to Lender and will take whatever aclion is necessary 1o
collect such Rents if not paid to Lender; (v) Unless Applicable Law provides ctherwise, &l Rents collected by Lender wiil
be applied first o the costs of taking contiol of and mandging the Property and coliecting the Rernts, including, but not
limited {o, reasonable attormevs' fees and cosls, receiver’s foes, premiums on raceiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chizigas on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed réceiver, will be liable to account for only those Rents
aclually received; and (vii) Lender will be entitled to have a receive: zppointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property vsittiout any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the.cos!s of taking control of and managing the
FProperty and of collecting tha Rents, any funds paid by Lender for such purposee will become indebtedness of Borrower
1o Lander secured by this Security Instrument pursuant to Section 9.

{d) Lirnitation on Collection of Rents. Borrower may not collect any of the Rers more than one month in acvance
of ihe time when the Rents become due, excapt for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, cavenants, and fygress that Borrowar has not
signed any pricr assignment ¢f the Rents, will not rake any further assignment of the Renis, ~nd has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secui1iy Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, Ora receiver appointed
under Applicabie Law, is not obligated to enter upon, take control of, or maintaln the Property before o) aiter giving notice
of Default to Borrower. However, Lendar, or a receiver appointed uncer Applicable Law, may do so at any time when
Borrowar is in Deiault, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reasen to be available

ILLINQIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0Q7/2021

ICE Martgage Technolagy, Inc. Page 8 of 15 IL21EDEDL 0222
ILEDEDL (CLS)

124132022 10:07 AM PST




2300910144 Page: 10 of 21

UNOFFICIAL COPY

LOAN #: CHG2211x471590
from the morigage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums fequired to obtain covarage substantially equivalent to the Maortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
maortgage insurer selected by Lender.

It supstantially equivalent Mortgage Insurance coverage is not available, Borrower will cantinue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, usd, and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss resarve.

Lender will no lenger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avzilable, is obtained, and Lender
requires separately designated payments toward the pramiums for Mortgads Insurance.

If Lender raquirert Mortgage Insurance as a condition of making the Loan and Borrower was required io make sepa-
rately designated nayr.ents toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in efféct, or lo provide a non-refundable loss reserve, until Lender's raquirament for Morigage
Insurance ends in accodrace with any written agreement between Botrower and Lender providing for such termination
or until termination is remres by Applicabie Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agrzements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower doas not repay the L.uanas agreed. Borrower is not a party 1o the Mortgage insurance policy or coverage.

Mortgage insurers evaluale thelr tofairisk on all such insurance in force from time to time, and may enter into agraé-
manig with other parties that share or imozuy their risk, or reduce losses. These agraemenis may require the mortgaQP
insurer lo make payments using any sourse 41 Tunds that the mortgage insurer may have available (which may include
funds ontained from Marfgage nsurance premiums).

As a result of these agreaments, Lendar, angder insurér, any reinsurar, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) ‘amicunts that derive from (or might be characiarized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange far sharing or medifying the martgage insurer’s risk,
or reducing losses. Any such agreements will not: {i) af'ect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any ciher terms of the Lean; (i) increasz the amount Borrower will owe for Mortgage Insurance;
{tii) entitle Borrower to any refund; or {iv) afect the rights Borawer has, if any, with respect to the Mortgage Insurance
undear the Homeowners Pratection Act of 1988 (12 U.S.C. § 400 el seq.), as it may be amended from time to time, or
any acditional or successor federal legislation or regulation that gover's the same subjact matter ("HPA'). Thase rights
under the HPA may include the right to receiva certain disclosures, to (eyuest and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated autornatically, and/nd e receive a refund of any Mortgage Insur-
ance premiums that were unsarned at the time of such cancellation or terraingtian,

12. Assignment and Application of Miscellaneous Proceeds; Forfeitu o

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigaing the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Praperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the 1estoration or repair to be
economically feasible and Lender’s security will not be lessened by such resioration or repai. Gurlng such repair and
restoration period, Lender will hava the right to hold such Miscellanecus Proceeds until Lender kas'had an opportunity
fo inspect the Property to ensure the work has been completed to Lender's satisfaction (which fray includs salistying
Lender's minimum aligibility requirements for persens repairing the Property, including, byl not limited 2, licensing, bond,
and insurance requwemants) previded ihat such inspection must be undertaken promplly. Lender may pay for the repairs
and restoration n a single dishursemeant or in a serigs of progress payments as the work is completed, depending on
the size of the repair or restoration, the terins of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements diracily to Berrower, 1o the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law raquires interest to be paid on such Miscel-
taneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Misceilaneous Proceeds.
If Lender deams the restoration or repair not to be economically feasible or Lender's security would be lessenead by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrurmient, whether
or not than due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total takirig, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied fo the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage caloulated by taking (1) the total amount of the sums secured immediately
befare the Partial Devdluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaliation. Any balance of the Miscellaneous Preceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market vaiue of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be appiad to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenzer.ctherwise agree in writing,

(d) Settlement of Ciaims. Lender ig authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security insiriiment, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i} fails to rsspond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) cfte.s to settle a claim for damages. “Opposing Party” means the third party that cwes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Miscellanecus Proceeds.

(e) Proceeding Affecting Len”ci’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thag, in Lender’s judgment, could result in forfeiture of the Property ar other material
impairment of Lender’s interest in the Prapzrty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seauaty Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellarie sus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Lendei-Mot a Waiver. Borrower or any Successar in Interest of Bor-
rower will not be released from liability under this Security Insirdrient if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument: L zinder will nct be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extena'tiine for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any derrzad made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any nght or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successurs i/ Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, anv right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bovad: Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sighs inis Security Instrument but does
not sign the Note: () sigrs this Security Instrument to morigage, grant, convay, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homesiead exemptions; (c) signs this Securly Insirumant to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any othe: barrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ji} either {A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reascnably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security instrument,
including: (i} reasonable attorneys' fees and costs; (i} property inspection, valuation, mediation, and loss mitigation fees;
and {iii} other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be consiruited as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i} any such loan charge will be reduced by the amaount necessary to reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund vy educing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is prov.ded for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by«firect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchargz.

16. Notices; Borrower’s Pliy=ical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(@) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil ‘oz deemed to have been given to Borrower when (i} mailed by first class mail,
or (i) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as definad in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exrressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicatle _aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication™) if: (i) agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender witiv-Dzrrower’s e-mail or other electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option to receive siatices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) L<naar otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that suc!i riotice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered,.| erder will resend such communication to
Borrower by first class mail or by other non-Electrenic Communication. Borrowe! nay withdraw the agreament to receive
Electronic Communications from Lender at any time by providing written notice 10 Lender of Borrower’s withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower 1ictice (“Notice Address”™) will be
the Property Address unless Borrower has designated a different address by written notice 1o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a prucedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only thirauch that specified
procedure.

(d} Notices to Lender. Any notica to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllincis. All rights and obligations cantained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action reguired under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular wilt mean and include the plural and vice versa; (b} the
word “may" gives sole discretion without any obligation to take any action; (¢} any reference to "Section”in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do nat define, limit, ar describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Cupy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any lepal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for ceer.. contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowzrta.a purchaser at a future date.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Reirower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apracable Law.

If Lender exercises this option, Lender wiil give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notica.is.qiven in accordance with Section 16 within which Barrower must pay
all sums secured by this Security Instrument. If 8z rrower fails to pay these sums prior 1o, or upon, the expiration of this
period, Lender may invoke any remedies permitted oy this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses’incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’ fees and costs; (b) property inspaction and valuation fees; and {c} other fees incurred to protect
Lenders Interest in the Property and/or rights under this Sccurity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceic:i2%ion. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sadiuity Instrument discontinued at any time up to the later
of () five days before any foreclosure sale of the Property, or (b) suck'otier period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not 2pply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditiciis. {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratior. had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (¢} pay all expenses incurred in enforcing
this Security Instrument or the Nots, including, but not limited to: (i) reasonable zao:neys fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in ine Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably iequire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurér’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedzral agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will ramain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successars and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicer
or another authorized reprasentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mare times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Pericdic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform ary other morigage loan servicing obligations;
and (c) exarcisé-any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Laan Servicer, Barrower will be given written notice of the change which will state the name and addrasgs
of the new Loan Setrvicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Uniil Borrower or Lender has notified the other party (in accordance with Section 16) of an
allzged breach and afforded the ather party a reasonable period after the glving of such notice to take corréctive aclion, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) ihat (a) arises from the other party’s actions pursuant o this Security Instrument erthe Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicatle Law provides atime period that must
elapse before cerlain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to'Borrower pursuant to Section 26(a) and the notice of aceelaration given 1o Borrower pursuant
to Section 18 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

{(a) Definitiors. 25 used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate t4 naalth, safety, or environmental protection; (ii) “"Hazardous Substances” include (A) those sub-
stances defined as toxiz £t hazardous substances, pollutants, or wastes by Environmental Law, and (B} the followinig
substances: gaseline, kerusena, other flammable or toxic patraleum products, texic pesticides and herbicices, volatile
solvents, materials containing dsbestos or formaldetiyde, carrosive materials or agents, and radioactive materials;
(i) "Environmental Cleanup® incluaes any response action, remedial action, or removal action, as defined in Enviren-
mental Law; and (iv) an “Environmenial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions op Use of Hazaruous Substances. Borrower will not cause or permit the prasence, uss, disbosal,
storage, or release of any Hazarcous Substapces, or threaten to reiease any Hazardous Substances, onh or in the Property.
Borrawer will nat do, nor allow anyone else to.de, anything affecting the Property that: (i) vielates Environmental Law;
(il) creates an Envirenmental Condition; or (i} duewithe presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affesi the value of the Property. The preceding two sentences wilf not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and t¢ maintenance of the Property (including, but not iimited to,
hazardous substances in consumer products).

{e} Notices; Remedial Actions. Barrower will promatly-gre Lender written notice of; (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory zigancy or private party involving the Property and any
Hazardous Subsiance or Enviranmental Law of which Borrawer hag acital knowlsdge, (i) any Environmental Condition,
including but not limited to, any spilling, ieaking, discharge, release, or thrzat of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or release of a Hazardous Sutstance that adversely affects the value of
the Property. If Borrower fearns, or is notified by any governmental or reguiztory authority or any private party, that any
réemoval or other remediation of any Hazardous Substarce affecting the Proparty is necessary, Borrower will promptly
take all necessary remedial actions in-accordance with Enviromimental Law. Nething inthis Security Instrument will create
any abligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower; (a) expressly cunsented and intended to
sign the elecironic Nole using an Electionic Signature adopted by Berrower ("Berrower's Elarieaic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Barrowat's express consent
to sign the elecironic Nate using Barrower's Electronic Signature; (¢} understood that by signing the alectronic Note using
Borrower's Elactronic 3ignature, Botrower premised to pay the debt evidenced by the electrenic Note it accordance with
its terms; and (d) signed ibe electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; {ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to callect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not fimited te: (i) reasonable aftorneys' fees and costs;
(i) property inspection and valuation fees; and {jii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted uraar Applicable Law,

28. Placement of Cnllateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirec by, Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interes s iy Borrower's collateral. This insurance may, but need not, protect Barrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterai. Boirower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Sorrower will be respansible for the costs of that insurance, including interest and
any other charges Lender may imposeii1.conneaction with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The Costs of the insurance may be added to Borrower's total outstanding bal-

ance or obligation. The costs of the insurance.mav be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded withiit,

P ‘%@’”@eal)

DATE

State of ILLINOIS
County of ¢&oHK €

e

This instrument was acknowledged before me on "D AdH2
MICHAEL DONALD GUERRIERI (name of person/s).

U;- . '29??’2' ~\date) by

(Seal)

PATRICK H, KENNEDY

) OFFICIAL SEAL

% Notary Public, State of lllingis
/ My Commission Expires
January 07, 2027

N

Signature of No_tar"}&:.bliﬁr ' \3
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Lender: Summit Funding, Inc.

NMLS ID: 3199

Loan Qriginator: James Michael Black
NMLS ID: 559977
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EXHIBIT ‘A" ADDENDUM

Parcel 1:

Unit 1 in 3827 North Ravenswood Condominium, as delineated on a survey of the following described real estate:
Lots 35 and 36 in Block 2 in James Rood Jr's Subdivision of Blocks 17 and 20 in Subdivision of Section 19
Township 40 North Range 14 East of the Third Principal Meridian (Except the Southwest 1/4 of the Northeast 1/4
thereof and the Southeast 1/4 of the Northwest 1/4 thereof and the East 1/2 of the Southeast 1/4 thereof),

which survey is attached as Exhibit "A" to the Declaration of Condominium recorded as Document 93811309,
together with its undivided percentage interest in the common elements, in Cook County, Blinais.

Parcel 2:

The exclusive right tothewse of Parking Space No. 1, Courtyard and Balcony, limited common elements, as set
forth in declaration recordsrt-as document 93811309.

Parcel ID(s): 14-19-213-045-140"

Legal Description PT22-88696FA/92
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CONDOMINIUM RIDER

THIS CCHDOMINIUM RIDER is made this 16th day of December, 2022
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust,ar-3acurity Deed (the “Security Instrument”) of the same date given by

the undersigned (tfie“Borrower”) to secure Borrower’s Note to Summit Funding,
Inc.

(the “Lender”) of the same datzand covering the Property described in the Security
Instrument and located at: 3827 N.Ravenswood Ave Apartment 1, Chicago, IL
60613.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: NORTH RAVENWOOD

(the “Condominium Project”). If the owners association ¢ other entity which acts for the
Condominium Project (the *Owners Association”) holds iitlz to property for the benefit
or use of its members or shareholders, the Property also incledes Borrower’s interest
in the Owners Association and the uses, proceeds, and benetits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations -warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the; (i) Declaration or any other document which
credles the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDCMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association mainiains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which s satisfactory to Lender and which provides
insurarice coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage;’
and any piirer hazards, including, but not limited to, earthquakes, winds, and
floods, for wiish Lender requires insurance, then (i) Lender waives the provision
in Section 3 furthe portion of the Periodic Payment made to Lender consisting
of the yearly prerium installments for property insurance on the Property, and
(i) Borrower’s obligziion under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as & condition of this waiver can change during the
term of the loan.

Borrower will give Lender prornot notice of any lapse in required property
insurance coverage provided by thi master or blanket policy.

in the event of a distribution of progerty insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums sc¢crred by the Security Instrument,
whether or not then due, with the excess, if any, waid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maiitains a public liability
insurance policy acceptable in form, amount, and extenc of coverage to Lender.

D. Condemnation. The proceeds of any award or claiin{or damages, direct
or consequential, payable to Borrower in connection with ‘any condemnation
or other taking of all or any part of the Property, whether of thie 1nit or of the
common elements, or for any conveyance in lieu of condemnaticn, 7.re hereby
assigned and will be paid to Lender. Such proceeds will be applied 0y Lender
to the sums secured by the Security Instrument as provided in Sectior 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Frop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
L ender; (i) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effeet of rendering the public liability insurance coverage maintained by
the Owners Asgociation unacceptable to Lender.

F. Remadies. If Borrower does not pay condominium dues and assess-
ments wher due, then Lender may pay them, Any amounts disbursed by Lender
under this pa‘agraph F will become additional debt of Borrower secured by
the Security Instrurnent. Unless Borrower and Lender agree to other terms of
payment, these ariounts will bear interest from the date of disbursement at
the Note rate and wili be-payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower ~ecepts and agrees to the terms and covenants
contained in,this Gondominium Rider,

C%’\f" *’”’:Mﬂ 9 \ }MIS :f\/(Seal)

UERRIERI U DATE

MICHAEL DONAL
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of December, 2022 and is incorporated intc and shall be
deemed to amend and supplement the Mortgage (the “Security Instrumeant™) of the same date given by the undersigned
{the “Borrower"} to secure Borrower’s Note to  Summit Funding, Inc.

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3827 N Ravenswoou Ave Apartment 1
Chicago, IL 60615

Fixed Interest Rate \uirier COVENANT. |n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coyvenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promissary note dated December 15,2022.  and signed by each Borrower who is
legally obligated for the debt under t-a* promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form, vsing Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Nete evideri22s the legal obiigation of each Borrower who signed the Note 1o pay Lender
SEVENHUNDREDTHOUSANDANDNOI:L\U***#*********t****1\-**************t*t*********
LB E R B EREESERENENEEEENEEREERERENEENE N B *****DOHal'S(U.S. $700’000.00 )plus Interestatthe rate
of 7.125 %. Each Borrower who signed the Mote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than January 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the terms‘ard covenants contained in this Fixed Interest Rate Rider.

/[\Mw MPM(( p“’“f“““ BRI '37/ (Seal)

MICHAEL DONALD GUERRlEjiI DATE

IL - Fixed Interest Rate Rider
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