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This Instrument Prepared By:
Theresa Little

3940 N RAVENSWOOD
CHICAGO ILLINOIS 80813

After Recording Return To:
GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE

W :
CHICAGO, ILLINOIS 60613-2541
Loan Number: 224481987

—) [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196368039926454 MERS Phone: §88-679-6377
DEFINITIONS

Words used in multiple sections of this document a= defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY anc in Szetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certam rules
regarding the wsage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower”is AZARIAH SMITH, AN UNMARRIED MAN

currently residing at 1103 Washington Boulevard 1W, Oak Park, Illivicis 50302

Borm\#er. is the mortgagor under this Security Instrument.
{(B) “Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION ' otganized and existinz arier the laws of
DELAWARE . Lendet's address is 3840 N RAVENSWOOL LFHICAGO,
ILLINQIS B0613

The term "Lender” includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Elactronic Repistration Systems, Inc. MERS is a separate corporation that iz acting solely
as anominee for Lender and Lender' s successors and assigns, MERS is the mortpapee under thig Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, M1 48501-2026, tel, (88 %) 679-MERS.

tLLINQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬂ'Dm:Magi-c

Form 30“ Q72021
Page 1 of 18
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Documents

(D) "Note"means the promissory note dated = December 30, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) elestronic form, using Borrowsr' s adopted Electronic Signature in accordance
with the UETA or E-SIGN, es applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED NINETY-EIGHT THOUSAND SEVEN HUNDRED FIFTY-THREE
AND 00/100 : Dollats (U.S. $ 198,753.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not fater than  January 1, 2053
(E) "Riders" nieans all Riders to this Security lnstrumem that are signed by Borrower., All such Riders are
- Incorporated Zito and deemed to be a part of this Security Instrement. The following Riders are to be signed by
Borrower [checic box as applicable]:

[} Adjustavie sate Rider X] Condominium Rider
[} 1-4 Family Ride (] Planned Unit Development Rider

(1 Second Home Rider X Other(s} [specify]:
: Fixed Interest Rate Rider

X OTHER(S)
IHDA. MORTGAGE RIDER

(Fy "Security Instrament" means this docianznt, which is dated December 30, 2022 , together
with alf Riders fo this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedcizi, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) a2 weil as all applicable final, non-appealable judicial
opinions.
(H) "Community Assuclatmn Dues, Fees, and Assessments" means i dues, feas, assessments, and other charges
that are imposed on Borrower or the Property by a condominivm assoclat on, hemeowners association, or similar
orgenization. _
“ () "Default” means: (i) the failure to pay any Periodic Payment or any other amaunt secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covenar: -obligation, ar agreement in
- this Security Instruenent; {iil) any materialty false, misleading, or inacourate informatior or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction er with Dorrerwar's knowledge or
consent, or failure to provide Lender with material information in connection. with the Loan, a: described in Section
§; or {iv) any action or proceeding deseribed in Section 12(e).
() "Eléctronic Fund Transfer” means any transfer of funds, other than a transaction originated by zheck, draft,
or simitar paper Instrument, which is initiated through an electronic terminal, telephonic instrument, coriuter, or
magnetic tape so as 1o order, instruct, or authorize a financial instittion to debit or credit an account. Such terin
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
_telephone or other electronic device capable of communicating with such financial l'nstitution wire transfers, and
automated clearinghouse transfers.
(K) "Electronic Signature” means an "Electronic Signature” as deﬂned in the UETA or E-SIGN as applicable.

ILLNGCIS - Single Famlly - Fannie MaefFreddie Mac UNIFDRM INSTRUMENT (MERS} % DocMagle
Form 3014 GF/2021 _ :
Paga 2 of 18
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(L) “E-SIGN" means the Electronic Signatures in Global and National Conunerce Act (15 U.8.C, § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same -
subiect matter,
(M) “Escrow Items" means: (i) taxes and assessments and other items that can attam priority over this Secul‘lty
. Instrument as a lien or encimbrance on the Property; {1i) leasehold payments or ground rents o the Property, if any;
(iil) premiums for any and all insurance required by Lender under Section 5; (fv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Bues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loao term,
(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and ail sums due under this Security Instrument, plus interest.
(0) "Loan Zervicer" means the entity that has the contractoal right to receive Borrower's Periodic Payments and
any other paynierts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wkich is an entity that may service the Loan on behalf of the Loan Servicer, :
(P)  "Miscellanevas Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than Zsnrance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property, i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmnation; et (iv} nuisrepresemtations of, or cmissions as to, the value andfor condition of the Property.
{Q) "Mortgage Insurance’ means surance protecting Lender against the nonpayment of, or Default on, the Loan,
(R} "Partial Payment'' means avv: 2 <uent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cutstanding Toriodic Payment. :
(8) "Periodic Paymeni" means the regalarly scheduled amount due for (i) principal and mterc.st under the Note,
- plus (i1} any amounts under Section 3.
(D) "Property" means the property described kalow under the headmg "TRANSFER OF RIGHTS IN THE
FROPERTY."
(U} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or cccupancy
of the Property by a party other than Borrower,
(V1 "RESPA" means the Real Estate Settleiment Procedures hct (12 10.8.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may te sm=nded from time {o time, or any additional or
successor federal legislation or regulation that governs the same subject mutter. When used in this Security Instrurnent,
"RESPA" refers to all requirements and restrictions that would apply-t5-a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage foan” under RELPA. '
(W) "Successor in Interest of Borrower" means any party that has taken titie (0 the Property, whether or not that
party has assumed Borrower's obligations under the Mote and/or this Security Luetivent.
(X) "UETA" nieans the Uniform Electronic Transactions Act, or a similar act recoprimiag the validity of electronic
information, recards, and signatures, as enacted by the jurisdiction in which the Property i3 located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extenrions, and
medifications of the Note, and (if} the performance of Borrower's covenants and agreements under this Security
Eastrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as

“nominee for Lender and Lender' s successors and assigns) and to the suceessors and assigns of MERS the following
deseribed property located in the .

COUNTY ' of Cook
[Type of Recording Jurisdiction] " [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 Q772021
Page 3 of 18
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SEE {EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
APN. 2?-13-204-034-1005 8 27-13-204-034-1016 '

which currently has the address of 15241 Catalina Dr Unit U2
. [Street]
Orland Park , linois - B0462  {"Property Address");
[City] " [Zip Code] : :
and Borrower releasss ond waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITHL »i1 2 improvements now or subsequently erected on the property, including replacements
and additions to the improvemets on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral richts, oil or gas rights ot profits, water rights, and fixtures now or subsequently
a part of the property. All of the 1aeiong is referred to in this Security Instrument as the "Property." Borrowsr
understands and agrees that MERS holdsunly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or il of those interests, ineluding, but not limited to, the right 1o foreclose
and sell the Property; and to take any action required +f Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVEWNAITS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrwineiat in fee simple or lawfully has the right to use and
occupy the Property under a leaseheld estate; (i} Borrower has the {ight 1o mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propeityis anencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owss snip interests of record. Borrower warrants
gengrally the titde to the Property and covenants and agrees to defend the titie to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Lean closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national vss-with imited variations and
‘nen-uniform covenants that reflect specific Ilfinois state requirements to constitute a wnilcsm security instrument
covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. foriower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges aue unider the
Nete, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument mest be made in U.S. curtency. If any check or other instrument received by Lender as payment undet
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selacted
by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Famlly - Fannle Mase/Fraddis Mas UNIFORM INSTRUMENT (MERS) _
Foom 3014 0772021 _ ) % DocMagle
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a ULS. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer,

Paymenns are deemed received by Lender when received af the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ¢laim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Secunty Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept a,nd either apply or hold in suspense
Partial Fayments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partal
Payments or ‘o-apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sucii imapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment sufficient to

“cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does 1i0? make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be oredited
against the total amount rlue »inder the Loan in calculaling the amount due in connection with any foreclosure
proceeding, payoff request, (oa1 modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any ughts under this Security Instrument or prejudlce to its tights to refisse such
payments in the fature.

(b) Order of Apyplication of Partia’ n:vments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, s..ah paviment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstunding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escoon: ems. IF all outstanding Petiodic Payments then due are paid in
full, any payment amounts remaining may be appliec to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Secvrity Instrument are paid in full, any remaining payment
amount may be applied, in Lender s sole discretion, to a iuture Periodic Payment or to reduce the prmclpai balanae
of the Note.

If Lender receives a payment from Borrower in the amoun. =i 01e or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymen? may be applied to the delinquent payment and
the late charpe.

* When applying payments, Lender will apply such payments in accorcance with Applmable Law,

(¢) VYoluntary Prepayments. Voluntary prepayments witl be applied as Zeccribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insuranse proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, i-change the amount, of the
Periodic Payments, :

3. Funds for Escrow Items. _

{a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower maost pay to Lencder
on the day Periodic Payments are due under the Nete, until the Note is paid in full, a sum of morey s provide for
payment of amounts due for all Escrow Ttems (the "Funds™). The amount of the Funds required to be paideich month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices ¢ ainounts
to be paid under this Section 3,

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obiigation for any Escrow Item at any time. In the event of such
waiver, Borrewer must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proef of direct payment of those items within such time period as Lender may require,

ILLINCIS - Slngle Family - Fannie MaeiFreddle Mac LINIFORM INSTRLIMENT {MERS) % DocMagic
Form 3014 0¥/2021
Page 5 ot 18 '
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Borrower's obligation to make such timely payments and to provide proof of payment is deerned to be a covenant and
agreement of Borrower under this Security Instrument. 1f Borrower is obligated to pay Escrow Items directly pursuant

- to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section D to pay such amournt and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any er all Escrow Items at any
time by giving a notice in accordance with Section §6; upon such withdrawal, Borrower must pay to Lendet all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can reguire under
RESPA. Lender will estimate the amonnt of Funds due in accordance with Applicable Law,

~ The Furd: will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inclwimg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bark. Lender wil“apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Burirwer for: (i) holding and applying the Funds; (it} annually anafyzing the escrow account; or (it}
verifying the Escrow Sieas, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, Unliss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not e required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charpe; an anrual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Delicleacy of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is delinquent by
more than 3¢ days, Lender may retain the surplus in the escrow account for the payment of the Escrow Ttems. If there
is a shortage or deficiency of Funds held in (scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ¢v dofiGiency in accordance with RESPA,

Upon payment in full of all sums secured iy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will pmmptly refund to Borrovver any Funds held by Lender.

4. - Charges; Liens. Borrower must pay (a) all taxes; ssscssments, charges, fines, and impesitions atiributable
to the Propetty which have priotity or may attain priosity overhis Security Instrument, (b) leasehold payments or
pround rents on the Property, if any, and (¢} Cotnmunity Associotion Dues, Fees, and Assessments, if any If any
of these llems are Escrow Items, Borrower will pay them in the manver provided in Section 3.

Borrower nust promptty discharge any lien that has priority or e attain vriority over this Security Instrument
uniess Borrower: (aa) agrees in writing to the payment of the obhgation securec by the lien in a manner acceptable
te Lender, but only so long as Borrower is perﬁ:nmmg under such agreement; (hl1contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceadings which Lender desmines, in its sole discretion,
aperate to prevent the enforcement of the lien while those proceedings are pending, b onfy umtil such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Leraer that sybordinates the
lien to this Security Instrument {collectively, the "Required Actions”). If Lender deternines izt any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumont 2.1d. Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idzat'iying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take oneormore of the
Required Actions, :

3. Property Insmrance.

(@) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but net limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels} and for
the periods that Leader requires. What Lender requires pursuant to the preceding sentences ean change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT (MERS)
Form 3014 07/2021 _ v DocMaglc
' Fage 6 of 18
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right witl not be
exsrcised unteasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender i3 under no obligation
to purchase any particular type or amount of coverage and may selsct the provider of such imsurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do sounder Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower' s equity in the Property, ot the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ipei¥ect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverape so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance palicy or with
placing new insuiar.e under this Section 5 wilt become additional debt of Borrower secured by this Security
Instrument. These amovitts will bear interest at the Nate rate from the date of disbursement and will be payable, with
such interest, upon netice fropt Lender to Borrower réquesting payment,

(&) Insurance Policies, AL insurance policies required by Lender and renewals of such policies: (i) wili be
subject to Lender's right to disapprowa such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or 25 an 22divonal loss payee. Lender will have the tight to hold the policies and renewal
certificates, If Lender requires, Borrowet will promptly give to Lender proof of paid premiums and renewal natices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Propetty, such policy must include astondard mortgage clavse and must name Lender as morigagee and/or
as an additional loss payee. ' '

(d) Proof of Lass; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of lcss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was reguirvd by Lender, will be applied to restoration or repait
of the Property, if Lender deems the restoration or repair to o’ economically feasible and determines that Lender's
security will not be lessened by such restoration or repair. _

Ifthe Property is to be repaired or restored, Lender will disburse fo'n the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any-rostrictions applicable to Lender. During the
subsequent repair and restoration peried, Lender will have the vight to hold juch ‘nsurance proceeds until Lender has
had an epportunity to inspect such Property to ensure the werk has been completsd to Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons repeicizig the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inépgection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single payment o+ in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the-ic:ms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburse:pents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender will r.ot be required
{0 pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower aproe in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third patties, retained by Borrowirvill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be fessened
ty such restaration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, tf any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b). :

ILLINOIS - Singta Famlly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) : % DocMagle
form 3014 0772021 .
Page 7 of 18
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- (¢) Insarance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event; or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
ciher of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the n#ed to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or te pay amounts unpaid under the Note
or this Secur’y Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after (ae exscutien of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence tor ot least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unriasonably withheld, or unless extenuating circumetances exist that are beyond Borrower's
control.

7. Preservation, Ma:wn/erance, and Protection of the Propecty; lnspections. Borrower will not destroy,
damage, or impair the Property, allow the Propetty to deteriorate, or cotnmit waste on the Property, Whether or not
Borrower i3 residing in the Propetty, Borrower must maintain the Property in order to prevent the Property from

- deteriorating or decteasing in value due to s condition, Unless Lender determines pursuant 1o Section 5 that repair
or restoration is ntot economically feasible, Berrower will promptly repaar the Property if damaged to avoid further
deterioration or damape.

If insurance or condemmation procaeds are.n? 1o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responszible for repairing or restoring the Property only if Lender has released proceeds
tor such purposes. Lender may disburse proceeds for thi; repuirs and restoration in a single payment or in 2 sevies of
progress payments as the work is completed, depending onilie s'zs of the repair or restoration, the terms of the repair
apreement, and whether Borrower is iIn Default on the Loan/ Lender may make such disbursements directly ta
Borrower, to the person repairing or resioring the Property,” o0 vayable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prorer’y, Borrower remains obligated to complete
such repair ar restoration,

Lender may make reasonable entries upon and inspections of the Properiy. If Lender has reasonable cause,
J.ender may inspect the interior of the improvements on the Property. Lender v/i!-give Borrower notice at the time
of or prior to such an interiot inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during s Loan application process,
Borrower or any persons or emtities acting at Borrower' s direction or with Borcower's knowledge or consent gave
taterially false, misleading, or tnaccurate information or statements to Lender {or failed to zrovide Lender with
material information} in connection with the Loan, including, but not limited to, overstating Rotrumeat's income or
assets, - understating or failing to provide documentation of Borrower's debt obligations anc lwhilities, and
misrepresenting Borrower's occupancy ot intended occupancy of the Property as Borrower's principal revidence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument

{a) Protection of Lender's Interest. 1f: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or povernment order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such a3 a proceeding in bankrugtcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or {iii) Lender reasonably believes that Borrower has abandoned the

Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property andfor rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any suns
secured by a lien that has priority or may attain priority over this Security Instrument; (11} appearing in court; and
(IITy paying: {A) reasonable arlorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security lustrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty o ubhgatlon 1o do so, Lender will not be liable for not
taking any or alf actions authorized under this Section 9.

{b) Avading Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosureand/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not Hmited . ottaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thirg-parts approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitiss ray be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabls Law,

~ (e) Additional Amounts Sesured. Any amounts disbursed by Lender under thls Section 9 will become
additiona) debt of Borrower securcd v this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will e wayable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms, If this Securilv ipstrument is on a leasshold, Borrower will Comply with all the -
provisions of the lease. Borrower will not surrende: the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exp ess written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaseliold und the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents. _

{a) Assignment of Rents. To the extent permitted by Appticab'e Law, in the event the Property is leased to,

* used by, or occupied by a third party ("Tenant"), Borrower is unconviitisnally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower natice of Default pursuant to Section 26, and (ii) Lender has given puiize to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an a3+ imment for additional security
only. :

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Bortrower; (i) all Rents received by Borrower must be held by Borrower as trustee for the venefic of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collec. and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid +5 Tender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due'ts Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lare nrovides
atherwise, alt Rents collected by Lender will be appiied first to the costs of taking contrel of and managing the -
Property and collecting the Rents, including, but not limited to, reasanable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually recejved; and {vii) Lender will be entitled
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1o have a receiver appointed to take posséssion of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

“(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one monith in
advance of the time when the Rents become due, except for security or similar deposits. :

(¢} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignmem of the Rents, and has not
performed, and will not perform any act that could prevent Lender from exercising its rights under this Secunty
Instrument.

() Coutiol and Malntenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after piving notics 6f Default to Borrower. However, Lender, ot a receiver appointed under Applicable Law, may
do so at any time whan Borrower is in Default, subject to Applicable Law.

{g) Additional P/ avisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Leider. This Sectien 10 does not relieve Barrower of Borrower' s obligations under Section
8. : ' -
This Section 10 will terminatewhen all the sums secured by this Security [nstrument are paid in fill.

11. Mortgage Insurance.

(a) Payment of Premiums; Substi*ativa of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of malding the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was reorired to make separately designated payments toward the premivms
for Mortgage Insurance, and {i) the Morlgage n=arance coverage recuired by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligik e to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to cotain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaier. to the cost to Borrower of the Mortgage Insurance
. previously in effect, from an alternate mortgage insurer selectea ky J.ender.

If substantially equivalent Mortgage Insurance coverage is not aviieole, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whex-ie insnrance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refindable los| rescrve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Tnsurance coverzge /:u the amount and for the
period that Lender requires) provided by an insurer selecied by Lender again becomes ara'lable, is obtained, and
Lender requites separately designated payments toward the premivms for Mortgage Insurance

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was sequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pav e premiums
required to maintain Mortgage Insurance ity effect, ot to provide a nonerefundable loss reserve, il Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower =id Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Section |1 affects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does net repay the Loan as agreed Borrower is not a party to the Mnrtgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreernents may require the
mortgage insuret to make payments using any source of funds that the mortgage insurer may have available (which
" may include funds obtained from Mortgape Insurance premiums).

As aresuit of these apreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing lossas, Any such agresments will not: (i) affect the arnounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii} increase the amount Borrower will owe for Mortgage Insurance; (iil)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect fo the Mortgage Ihsurance
under the Homeowners Protection Act of 1998 {12 UL5.C. § 4901 et seq.), as it may be amended from time to time,
or any additicis] or successor federal lepistation or regulation that governs the same subject matter (“HPA"), These
rights under tizz HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuiarzc, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuraice f.emlums that were unearned at the time of such cancellation or termination.

12, Assignmientasd Application of Miscellanecus Proceeds; Forfeiture.

{a) Assignment of Puscsllaneous Proceeds, Borrower is unconditionally assigning the nght to receive all
" Miscellaneous Procseds to Iiender and agrees that such amounts will be paid to Lender.

(k) Application of Miscellanaous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds wilt be agolizc o restoration or repair of the Property, if Lender deems the restoration or
repau to be-economically feasibie and Lendzi's security will not ba lessened by such restoration or repair, During such
repair and restoration periad, Lender wiil have the right to hold such Miscellaneous Proceeds untit Lender has had
an opportunity to inspect the Property to encure the work has been completed to Lender's satisfactlon (which may
include satisfying Lender's minimum eligibility recaivements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremen ts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbirsement or in a series of progress payments as the work
is compleied, depending on the size of the repair or restoraiion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucli disbursements directly to Borrower, to the person
vepairing or restoring the Property, or payable jointly to botie” iless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Troceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f Lcnder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such festoration or repair, the Miscellaneous
Proceads will be applied to the sums secured by this Security Instrament, wicther or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order taet Partial Payments are applisd
in Section 2(b). '

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, o Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property,-dll of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due. with the excess,
if any, paid to Borrower. : ‘

In ¢he event of a partial taking, destruction, ar loss in value of the Property (each & "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greats: than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
‘Lender otherwise agree in writing, The amount of the Miscellansous Proceeds that will be so applied is determined
by multiptying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
o Borrower.

. Inthe event of a Partial Devaluation where the fair market value of the Property 1mmcd|ately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{d) Setflement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the patty against whom Borrewer has
a ripht of actizn in regard to the Miscellaneous Proceeds, |

-(¢) Troeceding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begins,-whether civil or criminal, that, in Lender's judgment, could result in fotfeiture of the Property
or ather material impiirment of Lender's interest in the Property or rights under this Security Insttument. Borrower
can cure such a Dol and, if acceleration has ocourred, reinstate as provided in Section 20, by causing the action
or procesding to be disiais=od with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
matetial impairment of Lerde”’s interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to-Lender the proceeds of any award ot claim for damages that are attributable to the
impairment of Lender's interest inthe I"uperty, which proceeds will be paid to Lender. All Miscellzneous Proceeds -
that are not appiied to restoration o repaiz.of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearanse by Lender Not 2 Walver. Borrower or any Successor in Interest
of Borrower will not be released from liability uide: this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securca by this Security Instrument. Lender will not be reguired to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by iz Socurity Instrument, by reason of any demand made by
the eriginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without Eimitation, Lender's acceptance of yay inents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due; wi1i not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liabilicy; Signatories; Successors and Assijns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Rorrower who signs this Security
Instrument but does not sigh the Note: (1) signs this Becurity Instrunent to mortgege, prant, convey, and warrant such
Borrower's interest in the Property under the tarms of this Security Instrument; (b) sig:= this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available honiest:ad exemptions; (¢} signs
thiz Security Instrument to assign any Miscellaneous Proceeds, Rents, ar other earnings frizs the Praperty to Lender;
{d) is not personally obligated to pay the sums due under the Nete or this Security Instrumeit; ar.d fe) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatiras ¥ith regard to
the terms of the Note ot this Security Instrument without such Botrower's consent and without aficting such
Borrower's obligations under this Security Instrument, | _

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15, Loan Charges.

" {a) Tax and Ficod Determination Fees. Lender may require Botrower to pay (i} a one-time charpe for a'real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either (A) a
one-time charge for fiood zone determination, certification, and tracking services, or {B) a one-time charge for flood
zone delermination and certification services and subsequent charpes each timne remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will alsa be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Defaalt Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender' s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' feesand costs; (ii) prnperty inspection, valuation, mediation,
and loss mitization fees; and (iii} other refated fees. :

(¢) Feraussibility of Fees. [n regard to any other fees, the absence of express authority in this Security
Instruinent to ¢harge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not warge fees that ars expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Cizece If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or ather loan-<chiipes collected or to be collected in connection with the Loan exceed the perrnitted limits,
then (1) any such loan charge wiil be reduced by the amount necessary to reduce the charge o the permitted limit, and
(it} any sums already collected trom Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by rucd:@ing the principel owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, thozaduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cha ge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refi'nd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of svch overcharge.

16. Notices; Borrower's Physical Address. 211 notices given by Borrower or Lender in connection with this
Security Instrument nmust be in writing.

{(a} Notices to Borvower. Unless Applicable Law voguas a different method, any written notice to Borrower
in connection with this Security Instrument wilt be deemed iz have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower’ s Notice Address {75 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined i Section 16(b) below). Notice to any one
Borrower will constitute notice to all Barrowers unless Applicable Laréxpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Aplicable Law, the Applicable Law
requitement will satisfy the corresponding requirement under this Security Listrument.

(b) Electranic Notice to Borrower. Unless another delivery method is reauiend by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elect:onic. Communication”) if: {i)
apreed to by Lender and Borrower in writing; (i} Borrower has provided Lender wita Barvower's e-mail or other
electronic address ("Electronic Address”); (iil) Lender provides Borrower with the option o rersive notices by first
class mail or by other non-Electronic Cormmunication instead of by Electronic Cormmunica‘ion: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication v comection
with this Secutity Instrument will be deemed to have been given to Borrower when sent unless Lender Lezumes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Eiectronic

- Communication, Boirower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address"}
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Comumunication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, inciuding any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a pracedure for reperting Borrower' s change of Notice Address, then Barrower wilf report a change of Notice Address
only thraugh that specified procedure,

{(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
.t Lender's address stated in this Security Tnstrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender' s designated address (which rmay
include an Electronic Address). If any notice o Lender required by this Security Instrament is also required under
Applicable Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument. .

{e)’ Boraower's Physical Address. In addition to the designated Notice Address, Borrower will pravide Lender
with the audrecs where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this«d’iess changes.

17, Goveriiue Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law ol tixc Siate of Nlinois, All rights and obligations contained in this Security Instrument are subject
to any requirements anc bastetions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law 1) such confliet will not affect other provisions of this Security Instrument ot the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to convoly »iih Applicable Law. Applicable Law might explicitly or implicitly ailow the
parties to agree by contract or it might be-sllent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requir2d under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applizable Law in effect at the time the action is undertaken.

As used in this Security [nstrument: (a) words i the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section in
this document refers to Sections contained in this Seeurity Instrument unless otherwise noted; and (d) the headings
and captions ave inserted for convenience of reference and-de st define, limit, or describe the scope or intent of this
Security [nstrument or any particular Section, paragraph, o1-provision.

18. Borrewer's Copy. One Borrower will be given one cupy of the Note and of this Security Insttument.

19. Transfer of the Property or a Beneficial Interest in Burzovver, For purposes of this Section 19 anly,
"Interest in the Property” means any legal or beneficial interest in the Zroperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installnient Lales contract, or escrow agreement,
the intent of which is the sransfer of title by Borrower to a purchaser at a fnurs date,

If all or any part of the Property or any Interest in the Property is sold ot traieferred (or if Barrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without 1énder’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrame i, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Barrower notice of acceleration. The uotive will provide a
period of not 1ess than 30 days from the date the notice is given in accordance with Section 16 withir wiich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priot te; =i upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wiiviout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender' s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have snforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any furec]osure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) _
Form 3014 07/2021 % DocMagle
Page 14 of 18
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Apphcahic Law might specify for the termination of Bormwer’snght toreinstate. This nght to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrewer must satisfy all of the following conditions; (aa)} pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses iteurred in
enforcing this Security Ingirument or the Note, including, but not limited te: {i) reasonable attorneys' fees and costs;
(ii} property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Insttument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

. Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lendet: (aaa) cash; (bbb) money order; {coc) certified check, bank check, treasurer's check, or
cashier's ciiecis, nrovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instruaerniality, or entity; or (ddd) Electronic Fund Transfer, Upon Botrower' s reinstatement of the Loan,
this- Security Insuomont and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oGouiru

21. Sale of Note, Th*‘, tiote or & partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred onelot/ more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumesu will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender mry‘ake any aclion permitted under this Security Instrument through the Loan
‘Servicer or another authorized representat’s2, such as a sub-servicer, Borrower understands that the Loan Servicer
Or other authotized representative of Ler.der has the right and authority 1o take any such action.

The Loan Servicer may change one or ioor2 times during the term of the Note. The Loan Secvicer may or may
nat be the holder of the Note. The Loan Servicet hs-. the right and authority to: (g} collect Periodic Payments and any
other amounts due under the Note and this Secu1ly Instrument; (b} perform any other mortgage ioan servicing
ohligations; and {(c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. Ifthere is a change of the Loan Servicet, Borrowes it be given written notice of the change which will state
the name and address of the new Loan Servicer, the address +o which payments should be made, and any other
information RESPA and other Applicable Law require in connectisnwith a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notitizd the other party {in accordance with Section
16) of an aileged breach and afforded the other party a reasonable .niriod after the giving of such netice to take
corrective action, neither Borrgwer nor Lender may commence, join, or be (oined to any judicial action (sither as an
individual titigant or a member of a class) that (a) arises from the other party'= actions pursuant to this Security
Instrument or the Note, or {b) alleges that the other party has breached any provisivr-of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certaimn 25tion can be taken, that time

“period will be deemed to be reasonable for purposes of this Section 23, The notice of Disfault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Secion 12.will be deermed to
satisfy the notice and opportunity to take correciive action provisions of this Section 23,

'24. Hazardous Substances, :

(a) Deflnitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Lays where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances™ircivde (A)
those substances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cavse, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINQIS - Singfe Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS} P DocMagic
Form 3014 Q72021 .
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(b) Restrictions on Use of Hazardous Snbstances. Borrower will not cause or permit the presence, use,
disposal, storage, ot release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Botrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; {ii) creates an Envirommental Condition; or (ifi) due to the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Proparty.
The preceding two sentences will not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintepance
of the Property (including, but not limited to, hazardous substances in consumer produets),

 {¢) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i} any investigation,
claim, dernand, lawsit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance ot Environmental Law of which Borrower has actual knowledge; (ii) any
Environment:i Condition, including but not limited to, any spilling, leaking, discharpe, release, or threat of release
of any Hazardeas Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely atfzcis the value of the Propesty. If Borrower learns, or is notified by any gevernmental or regulatory.
authority or any pirvate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary; carsower will prompily take all necessary remedial actions in accordance with Bnvironmental
Law. Nothing in this Security, Instrument will create any obligation on Lender for an Environmental Cleanup,

25. Electronic Note Sigred with Borrower's Electronic Signature. If the Note evidencing the delst for this
Loan is electronic, Borrower acknrudedges and represents to Lender that Borrower: (a} expressly consented and
intended to sign the electronic Notesasing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a paper Netowith Borrowet's written pen and ink signature; (b) did not withdraw
Borrower's express consent 1o sign the electronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Elsctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its ternws: and (d) signed the electronic Note with Borrower's Electronic-
Signature with the intent and understanding that by doing so, Borrower promised 1o pay the debt evidenced by the
electronic Nate in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Liadsr further covenant and agree as follows:
26, Acceleration; Remedies. .
(a) Notice of Default, Lender will give a notice of Defavit«o Borrower prior to acceleration foilowing
Borrower's Default, except that such notice of Default will not be sent>lien Lender exercises its right under Section
1% untess Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law:. (i) the Default; (ii) the action required to cure the Defauli, /i) a date, not less than 30 days {or
a5 otherwise specified by Applicable Law) from the date the notice is given to Betrower, by which the Default must
be cured; (iv) that failure to cure the Default an or before the date specified in the netizc may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and {vi) Borrower's right to deny in the fureclesure proceeding the
* existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dars sizcified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument »/itout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled vo Zoilect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (1ii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security nstrument. '

ILLINOIS - Single Femily - Fannie MasfFreddie Mac UNIFORM INSTRUMENT (MERS) - #DocManic
Fomn 3014 07/2021 :
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. 27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation cosis associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law,

28. Placement of Collatersl Proteciion Ensurance. Unless Borrowar provides Lender with evidance of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may ot pay any claim that Borrower makes or any claim that is made
against Borrower in contiection with the collateral. Borrower may [ater cancel any insutance purchiased by Lender,
but only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower's and
Lender' s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranes, including interest and any other charpes Lender may impose in connection with the placement of the
insurance, unul'the effective date of the cancellation of expiration of the insurance, The costs of the insurance may
be added to Boiroveer' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrswa nay be able to obtam of its owi.

BY SIGNING BELOY, Borrower acoepts and agrees to the terms and covenants contained in this Security
Instrument and in any Riderinned by Borrower and recorded with it.

—( Fead
-Borroveer

Azartah Smlth

Witness Witness

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) +* DacMagic
Form 3014 07r2021 . . v
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: [Space Below This Line For Acknowladgament)

State of . ILLINOIS }
] 88,
County of Cook )

. .I | ' ém%m 75\’710‘(-34907\ ([DS'?—/‘ certify that

{here (éiw: name of officer and his official title}1

Azariah Srn‘_!h

{name of grantor; 200-1f acknowledged by the spouse, his or her name, and add "his or her spouse”)

personatly known to me to be the =ame person whose name is (or are} subscribed to the foregoing instrument,
appeared before me this day in pevsers and acknowledged that he (she or they) signed end delivered the instrument
as his (her or their) free and voluntary act; hr the uses and purposes therein set forth.

Dated: ______ December 30, 2022 () -
: 1Ak 355}¢'
) ?E,%}s&; £ Eg?ﬁiﬁﬁimm RN '
il hpi,j“el.'lﬂ. S‘A‘k"ﬂ", s gg':liiﬂ‘i&
GTP‘HYa it EXP HES '
Ay SOMMIGY Y
f3ignature of oﬂ'bﬂr) .

(Seal)

iginator: Yoland NMLSR ID. 1119066
822 8” IRS%SF Orgaagizgti%ﬁe(rs‘uaranleedDRate. Ir?c, NMLSR 1D 2611

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMaaic
Forrm 3014 47/2021 : ® ¢
. Page 18 of 18
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Loan Number. 224481887

Date: December 30, 2022

Property Address: 15241 Calalina Dr Unit U2
- Orland Park, llinois 60462

EXHIBIT "A" -

LEGAL DESCRIPTION

APN. #:27-13-204-034-1005 & 27-13-204-034-1016

s DocMagic
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EXHIBIT A

Order No.:  OC22027850

For APN/Parcel ID(s): 27-1 3,204.034.1005 and 27-13-204-034-1016
For Tax Map ID(s): 27-13-204-034-1005 and 27-13-204-034-1016

UNIT 15241-2 AND G-4 CATALINA DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWINC DESCRIBED REAL ESTATE:

LOT 18 IN HER!T AGE MANOR, A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST
114 OF SECTION 45 TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK-CGUNTY, ILLINCIS '

WHICH SURVEY IS ATTACHED A3 EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NJUMPZR 88310137 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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ILLINQIS HOUSING DEVELOPMENT AUTHORIYY
MORTGAGE RIDEKR TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THESECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TQ MOKIGAGE BY AND BETWEEN THE

Azariah Smith

v (the “Mottgagor(s)’}
AND
Guaranteed Raté, Inc. : (the “Lender”)

The Mortgagor(s) is executing simultanecusly Liereswith that a certain mottgage, dated

Friday, Becember 30, 2022

{the "Security ﬁmstrument") to secure a loan (the "Loan”) made by

Guaranteed Rate, Inc. (the "Lender™)

in the amount of § 198,753 to the Mortgagor(s), evidenced by angte (the "Note") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Iflind:s Housing Development
Authotity (the “Authority”}. It i3 a condition of the making of the Loan that the Mortzage r(s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Sequrity (psirument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency Of which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shail
conirol.

(HO-008.5)
pg. 1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authorily, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exetcise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security strument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Dlincis Housing Developmert Form HO-012) are not
trie, complete and eorreet, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
gr;:ﬂﬁng of the Loan,

The pevisions of this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
| process of secniitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitizz o) prrchase the Security Instizment and the Note, or if the Authority sells
- or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security Irstrimment,

NON-’B(}RRGWING SPOUSTE : MORTGAGOR(S)
Azariah Smith
(HO-008.5)

pg-20i2
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-~ MIN: 130196399039926454 Loan Number: 224491887

15241 Catalina Oy Unlt U2
APN: 27-13-204-034-1005 & 27.13-204-034.1018

FIXED INTEREST RATE RIDER .

Date: December 30, 2022
Lender: GUARANTEED RATE, INC.

Borrower{s); Azartah Smith

THIS FIXED INTEREST RATE RIDER is made this  30th day of Decamber, 2022
and is Zacor porated inte and shall be deemed o amend and supplement the Security Instrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument"} of the same date given by the undersigned (the

"Borrower " to secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
GUARANTEEIY RATE, INC,

{the "Lender”}. The Security Instrument encumbers the property more specificaily described in the Security -

Tnstrument and focaied ay _
156244-Calalina Dr Unit U2, Orland Park, llinois 60482
[Property Address}

ADDITIONAL COVENANTS/ [n s ddition to the covenants and agreements made in the Security
instrament, Borrower and Lender Textter covenant and agree as follows:

A. Definition { D } "Note" of the Serarity Insttument is hereby deleted and ¢he following
provision is substituted in its place in the Secyrity Instrument:

( D ) "Note'"means the promissory note dated Jagember 30, 2022 , and signed by each
Borrower who is legally obligated for the debt under tlat promissory note, that is in either (i) paper form,
using Borrower” g written pen and ink signature, or (i) elec(ronic form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicabl... The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE HUNORZD NINETY-EIGHT THOUSAND SEVEN

HUNDRED FIFTY-THREE AND D000 Dollars (U.8. § 1£5,752.00 ) plus interest.
Each Barrower who signed thie Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than  January 1, 2053 atieate of 6.000 %,

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenunts'contained in this leed
Interest Rate Rjder

B@ﬂower Azarlah Smllh Date

ILLINCIS FIXED INTEREST RATE HIDER o
ILFIRRDR 08714722 v DocMagle
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15241 Catalina DOr Unit U2
APN: 27-13-204-034-1005 &
27-13-204-034-1018

MIN: 100196399039926454 Loan Number: 224491887

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER. is made this 30th day of December, 2022 '
and is incorporated into and amends and supplements the Mortgape, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION _

(the "Lender")
of the vante date and covering the Property described in the Security Instrument and located af;

15241 Catalina Or Unit U2, Orland Park, IIIin_ois 80482

[Property Address)

The Property includes a anit in, together with an undivided interest in the common clements of, a
condominium project knowh as;

Cetafina Drive Condominium
{Name of Candpminium Project]

(the "Condominium Project™). If the owne:'s 2;snuciation or other entity which acts for the Condomininm
Project (the "Owners Association™) holds ti: w property for the benefit or use of its members or
shargholders, the Property alse includes Borrower' s interyst in the Owners Association and the uses, proceeds
and benefits of Borrower's inferest,

CONDOMINIUM COVENANTS, In addition to tns ripresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Levdar further covenant and agree as follows:

A. Condominium Obligations. Borrower will performall of Borrower's obligations under
the Condominium Project's Coenstituent Documents. The "Censtitvint Documents” are the: {I)
Declaration or any other document which creates the Condominium Projec.: (ii) by-laws; (iii} code of
regulations; and {iv) other equivaient documents, Borrower will promptly pav_ when dug, all dues and
assessments imposed pursuant to the Constituent Documents.

B Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, & "master™ ar "blanket” policy en the Condominium Projzct which is
satisfactory to Lender and which provides insutance coverage in the amounts (including deductible
levels), for the periods, and against foss by fire, hazards included within the term "extended covarnge,"
and any other hazards, including, but not fimited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and {ii) Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association palicy.

MULTISTATE CONDOMINIUM RIDER % DocMaglc

- Fannie MaefFreddle Mac UNIFORM INSTRUMENT

Form 3140 072021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy. '

In the event of & distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether to the unit or to commaon elements, any proceeds payable to
Borrower are hereby assigned and will be paid te Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

€. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insurs that the Qwners Association maintaing a public liability insurance policy acceptable in form,
amwant, and extent of coverage to Lender,

D.. fandemnation. The prncaacls of any award or claim for damages, direct or consequential,
payable tr/Beitewer in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elemernts, or for any conveyance in liev of
condemnation, areboraby assigned and wil be paid to Lender, Such proceeds will be applied by Lender
to the swms secured ke Security Instrument as provided in Section 12

E. Lender's Priorwonsent. Borrower will not, except after notice to Lender and with
Lender's prior written consent’ either partition o subdivide the Property or consent to: (i) the
sbandonment or termination of e Condominium Project, except for abandonment or termination
required by law in the case of substanwal Cestruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (iiy ar2mendment to any provision of the Constituent Documents
unless the provision is for the express benelit of Lender, (fii) termination of professional management
and assumption of self-management of the Ownrs Association; or (iv) any action which would have the
effect of rendering the public hablhty insurance crysrage maintained by the Owners Association
unacceptable to Lender.

F. Remedies, If Borrower does net pay condomindwn Jues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paagraph F will become additional
debt of Bosrawer secured by the Security Instrument. Unless Borrower #ud Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursementat the Note rate and will be
pavable, with intetest, upon notice from Lender to Borrower requesting paymant,

MULTISTATE CONDOMINIUM RIDER % DocMagic
Fannle MaesfFreddis Mac LUNIFORM INSTRUMENT : .
Form 3140 07/2021 Page 2 of 3
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BY SIGNING BELOW, Borrower accepté and agrees to the terms and covenants contained in this
Condominium Rider.

Q_ﬁ’M Qé’?’gf /j (Seal)

© Kzarlah Smith -Borrower

MULTISTATE CONDOMINIUM FiDER ¢ DocMagic
Fannla Mae/Freddle Mac UNIFORM INSTRUMBNT
Form 3140 07/2021 _ ~Pege 3 of 3



