UNOFFICIAL COPY

Doc#. 2301025251 Fee: $98.00

Hinois Anti-Predatory Karen A Yarbrough

. Cook County Clerk
Lendlng Database Date: 01/1 0?2023 04:23 PM Pg: 1 of 23
Program |

Certificate of Exemption

Report Mortgage Frouil
844-768-1713

The property identified as: T PIN: 04-33-404-015-0000

Address: |

Street: 803 GLENDALE RD

Street line 2:

City: GLENVIEW ' State: IL ZIP Code: 60025

Lender. Wintrust Mortgage, A Division of Barrington Bank anc-iust Co., N.A.

Borrower: Kristin M Milito and Travis L Wiersma

Loan / Mortgage Amount: $848,250.00

This property is located within the program area and the transaction is exempt from the requirantenis of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

FIRST AMERICAN TITLE
FILE # 3149308

‘| Certificate number: D9436E16-A692-4B42-89ED-7TEAD4BS3FD7B Execution date: 12/21/2022




2301025251 Page: 2 of 23

UNOFFICIAL COPY

FIRST A
FILE ¢ MERICAN Ty7,

When recorded, relurn to: ,

Wintrust Mortgage, A Ysisision of Barrington Bank and Trust Co., N.A.
Attn: Final Docs

9700 W. Higgins Rd,, Ste {02

Rosemont, IL 60018

This instrument was prepared by:

Shelly Torkelson

Wintrust Mortgage, a division of Barringtzii Bank a
9700 W. Higgins Road, Ste. 300

Rosemont, I.. 60018

847-939-9403

Title Order No.: 3148308
LOAN #: 2200305562

[Space Above This Line For Recesuing Datal

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alse poviued in Section 16.

(A) "Security Instrument” means this document, which is dated December 21, 2022, together with all
Riders to this document.

(B) “Borrower” is KRISTIN M MILITO, AN UNMARRIED WOMAN AND TRAVIS L WIERSMA, Li:M.aRRIED MAN,
AS JOINTTENANTS.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINQGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 '
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Lender is a National Bank, : organized and existing under the laws of
The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018
Lender is the morlgagee under this Security instrument.
{D) “Note” means the promissory note signed by Borrower and dated December 21, 2022, The Note
states that Borrower owes Lender EIGHT HUNDRED FORTY EIGHT THOUSAND TWO HUNDRED FIFTY AND
No’-‘uotti!#tt*'ll'l**ﬁ*il’ttttﬁlt!tttl‘**ittt*ttlttti * % R DD"aFS(US. $848,250.00 )

plus intergst. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2054. -

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan" mear:s ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sumz due under this Security Instrument, plus interest,

(G) “Riders" means ail Riders to this Security Instrument that are executed by Borower. The following Riders are to
be executed by Borrowe: jcheck box as applicable]:

(¥] Adjustable Rate Ridsr UJ Condominium Rider O second Home Rider

L] Balloon Rider ] Planned Unit Development Rider [¥] Other(s) [specify]

[J 1-4 Family Rider [ Biweekly Payment Rider Construction/Permanent Loan
O VA. Rider Rider to Security Instrument

{H) “Applicable Law” means all controlling apnlicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have tha r.ffect of law) as well as all applicable final, non-appealable judicial
opinions.

{I} "CommunityAssociationDues, Fees, and Asses sments” means all dues, fees, assessments and otherchargesthat
are imposed on Borrower or the Property by a condominiu n association, homeowners association or similar organization,
{J) “Electroaic Funds Transfer” means any transfer of wuriay, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic’terminal, telephonic instrument, computer, er magnetic
tape so as to order, instruct, or authorize a financial institution w/debit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellanecus Proceeds” means any compensation, setlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciihur’in. Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the-Property; (iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condiition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, 2r. default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for §i} principal and irterest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) 2ir-its |mp|ement|ng
regulation, Regulation X (12 C F.R. Part 1024), as they might be amended from time to time, or2ay additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bomower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifica-
tions of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the County
[Type of Recording Jurisdiction) of Cook [Name of Recording Jurisdiction);
LOT 143 IN ARTHUR T. MCINTOSH AND COMPANY'S GLENVIEW COUNTRYSIDE BEING A SUBDIVISION
OF THAT PART OF THE WEST HALF OF THE SOUTHEAST QUARTER LYING EAST OF THE EAST LINE OF
THE RIGHT OF WAY OF GREENWOOD ROAD OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #: 04-33-404-015-0000

which currently has the address of 832 Glendale Rd, Glenview,
[Street] (City]
lllinois 60025 ("Property Asigress™):
[Zip Code)

TOGETHER WITH all the improvements noveur itereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the propery, All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred tc in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unzncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propedt; 2gainst all claims and demands, subject to any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral-use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveritig real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any pr2pay ment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. ~ayments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other 1instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lepder may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order, (c) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its Fghts to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them 1o Borrower. If not applied earlier, such funds will be applied to the outsianding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any cther amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
ane Pericdic Paymert is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, ani to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied 't full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepavments shall be applied first o any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds te principal due under the Note shall
not extend or postpone the due‘dzite; or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borzower shalt pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the #runds”) lo provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority ovar this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Prorarty, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liau of
the payment of Mortgage Insurance premiums in acCeidance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during in2 term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed t'y Bcrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish te Lender annotives of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender wzives Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay @ Lender Funds for any or all Escrow ltems at any

“time. Any such waiver may only be in writing. In the event of such swzivar, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment 65 unds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within s uch \ime period as Lender may reguire. Bor-

“rower’s obligation to make such payments and to provide receipts shall for al purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and apreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borawer fails o pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
cbligated under Section 9 to repay to Lender any such amount. Lender may revoke the waivsr.as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocetion, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any ime, collect and hold Funds in an amount (a) sufficient to permit Lender +5 apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of experditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are soinsured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no laler than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inlerest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower forthe excess

funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no moreg than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in noe more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shai promplly discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is pzrorming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procredings which in Lender's opinion eperate to prevent the enforcement of the lien while those
proceedings are pending, ot only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lenuer subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lisn which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 deys of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth acsve in this Section 4.

Lender may require Borrower to pay a oris-ime charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan. _

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included withir tiie term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term ot the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right 1 disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and trackirig services; or {b) a one-time charge for flood
zone determinalion and certification services and subsequent charges cach time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrow(r shall also be responsible for the payment

. of any fees imposed by the Federal Emergency Management Agency in conraction with the review of any flood zone
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender .5y obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase ary particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Gorrewver, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and miglt pravide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance’ ¢ .verage so obtained
might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts. Jizcursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Tisaze amounts shall
bear interest at the Nole rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower atandons the Property, Lender may file, negotiate and setlle any available insurance claim and related
matters. If Borrower dnes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lrnder may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lenzier acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} ary c*her of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insuranca policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instruim< o’ whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security | strument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date «f re~upancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless sxtuniiating circumstancas exist which are beyond Bomrower's contro!.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property 1o deterior te ¢r commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Piuparly in order to prevent the Property from deteriorating or
decreasing in vaiue due te ifs condition. Unless it is determires pursuant to Section 5 that rapair er restoration is not
economically feasible, Borrower shall promptly repair the Propery.ir d'amaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with‘damrage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Larider has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single raymant or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repairo- restoration.

Lender or its agent may make reasonable entries upon and inspections of the P:operty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Sorrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan ap)lica’ion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender wirk-material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonabte or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protacting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court, and (c) paying reasonable attorneys’ fees to protect its inferest
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities lurned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so0. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall nol surrender the leasehold estate and interests herein conveyed or terminate or cancei the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, th i=asehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage incurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums rer,dived te maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lerder ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirec o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shalt pay the prerniums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insizrar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall conlinuz V. pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased tr oo in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage {nsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and ( e.dar shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require luse rzserve payments if Mortgage (nsurance coverage (in the amount
and for the period that Lender requires) provided by ar insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tovvard the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Dorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, beirower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable b3 12serve, until Lender’s requirement for Mortgage
Insurance ends in accordance wilh any written agreement between ‘@zrrower and Lender providing for such termination
or until fermination is required by Applicable Law. Nothing in this Sectic 710 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Mote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mcdgaza Insurance.

Mortgage insurers evaluate their tolal nsk on all such insurance in force from tims to time, and may enter into
agreemenis with other parties that share or modify their risk, or reduce iosses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to thase agreements. These
agreements may require the morlgage insurer 1o make payments using any source of funds thz t the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any.ieinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive irom {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wil owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were

unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned te and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
orin a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would b7 iassened, the Miscellaneous Proceeds shall be applied to the sums secured hy this Security
Instrument, whether £r not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Inthe event of a toial laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tris Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the part.al aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, X ¥ 'sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied oy the illowing fraction: (a) the fotal amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss invzire, Any batance shall be paid to Borrower,

In the event of a partial taking, destruction, or lcss/r/value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, orloss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unle’ss Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by tiis Sscurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nouze hy Lender to Borrower that the Opposing Party (as
defined in the nexi sentence) offers to make an award to settle a Clzin) for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured Sy this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellzneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eiinipal,is bagun that, in Lender's judy-
ment, could result in forfeiture of the Property or other material impairment of Lende: =-interest in the Property or rights
under this Security Instrument. Borrower ¢an cure such a default and, if acceleration has coeurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in-.endar's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ¢r rigats under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmazntuf Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apriiad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Properly under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall oblain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this Security Instrument
- shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chziges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of i ntecting Lender's interest in the Property and rights under this Security Instrument, including, but
not fimited to, attorrevs' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security 'istrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. 'Leirler may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law tvhich sels maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collecied or ta be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducad by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower viisich exceeded permitted limits will be refunded to Bomower, Lender may
choose to make this refund by reducing the orincipal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be tre ated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under thv Pote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any (iynt of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security ixst-ament shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to-Scirower's notice address if sent by other means. Notice
to any one Borrower shall constifute notice to all Borrowers unizsz Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has Zesignated a substitute notice address by nolice
to Lender. Borrower shalt promptly notify Lender of Borrower's chanar- oi address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified

- procedure. There may be only one designated notice address under this-SeCurity Instrument at any one time. Any
notice to L.ender shall be given by delivering it or by mailing it by first class mail U3 Lander's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in corinection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender.-!f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirernwnt will satisfy the correspond-
ing requirement under this Security Instrument. :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shai he govemed by federat
law and the law of the jurisdiction in which the Property is located. All rights and obligations cortzined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might cxpiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a praniibition against

* agreement by contract. In the event thal any provision or clause of this Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date to a purchaser.

it all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediale payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest of: (a) five
days before sale 21 the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify jur the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those Cor.ditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noic %s if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurraa in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and vaiation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under trus Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in ine Preperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instnzunird, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borower pay swoh reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money order: (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an ingtiti:tion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon re’isatement by Bormower, this Security Instrument and obligations -
secured hereby shalt remain fully effective as if no acseleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice o Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or wicie times without prior notice to Borrower. A sale might
result in a change in the enfity (known as the “Loan Servicer} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage IG2a servicing obligations under the Note, this
- Security Instrument, and Applicable Law. There also might be one or viore changes of the Loan Servicer unrelated to

a sale of the Note. If there is a change of the Loan Servicer, Borrower will 0e ¢iven written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a nolice of transfer of servicipa. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the rortgage ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a«. eitt er an individual fitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security insiruzinent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security (rstument, until such
Bomrower or Lender has notified the other party (with such notice given in compliance with the requirsrionts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice o take
correclive action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will e deemed to be reasonable for pumpases of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section

- 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, cther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and faws of the jurisdiction where the Property is located that relate to health, safety or environmental prolection;
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{c) “Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an “Environmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
...use, or storage on the Property of small quantities of Hazardous Substances that are generally recegnized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer-products).

Borrower shall premptly give Lender written notice of (a) any investigation, claim, demand lawsuit or other action
by any governme:nal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spiling, 'eaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the jresence, use or release of a Hazardous Substance which adversely affects the value of the
- Property. If Borrower leains, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation ¢/ any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actior s in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clearun

NON-UNIFORM COVENANTS. Borrowzc and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender chall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this_“acurity Instrument (but not prior to acceleration under Section
. 18 unless Applicable Law provides otherwise]. Taz notice shall specify: (a) the default; (b) the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure th¢ derault on or before the date specified in the notice may
result in acceleration of the sums secured by this Securiy Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borruowzr of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existenze of a default or any other defense of Borrower
to acceleration and foreclosure. Iif the default is not cured on ¢r %efore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums Cecured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciil proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reascnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, ﬂm-ler shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower adce for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Homestead In accordance with lllinois law, the Borrower hereby releases and wives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender w.‘h svidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranca at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower rakes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in ¢onnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

WM | jr-2{- 2% {Sea)

KRISTIN M MILITO DATE

P / [2.21. ib\m(sw)

JRAVIS L VIERSMR

State of i { innt S
County of CQQ!C-' A

* This instrument was ackne" swedged before me on _{ Yece a4} b_C 21,2022 (date) by KRISTIN
M MILITO AND TRAVIS L WIERSMA (name of person/s). ’

. (Seal)

7

MYRIAM PORRAS - B

FICIALSEAL §
o;ubm Stats Of lincis

\ Noiary
comm\ssimmlm :
My

Lender: Wintrust Mortgage, A Division of Barrmgton Bank and TrvsiCo., N.A.
NMLS ID: 449042

Loan Originator: Dennis M Chvojka

NMLS ID: 755927
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FIXED/ADJUSTABLE RATE RIDER ,
(30-day Avciage SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS F |AEL}"ADJUSTABLE RATE RIDER is made this 21st dayof
December, 202¢, and is incorporated into and will be deemed to amend and
supplement the Moiigage, Morigage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”; of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Fixed/AJiustable Rate Note {the “Note”) to  Wintrust Mortgage, A
Division of Barrington Bank 2nd Trust Co., N.A.

' ‘ (the “Lender”)
of the same date and covering the pruperiy described in the Security Instrument and
located at: 803 Glendale Rd, Glenwew, i1 £0025.

THE NOTE CONTAINS PROVISIONS ALLOWING FUR 2 CHANGE IN BORROWER'S
~ FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTERZST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATF S THE BORROWER
- MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants
and agreements made in the Security Instrument, Borrower and Lender furtner cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 5.375 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change 1o an adjustable interest rate on the
1st Gavof January, 2031, and the adjustable interest rate | will pay may change
onthe *st. day of the month every 6th month thereafter. Each date on which
my adjustacieiinterest rate could change is called a “Change Date.”

(B) The Inusx '

Beginning witr (< first Change Date, my interest rate will be based on an Index that
is calculated and provzied to the general public by an administrator (the *Administrator”).
The “index” is a benchmariz, known as the 30-day Average SOFR index. The Index is
currently published by the -ed=ral Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
Index,” provided that if the Current Index is less than zero, then the Current Index will
be deemed to be zero for purposes-uf calculating my interest rate.

If the Index is no longer available, it will 52 replaced in accordance with Section 4(G)
below. ' |

(C) Calculation of Changes

Before each Change Date, the Note Holde: vi!l calculate my new interest rate by
adding THREE AND ONE-FOURTH rercentage points { 3.250 % )
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)2) befow. The Note Holder will
‘then round the result of the Margin plus the Current Index ic e nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in-Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Manthly Payment that would
be sufficient to repay the unpaid Principal that | am expected to owe at the Change
Date on the Maturity Date at my new inierest rate in substantially equal pavirients. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
10.375% orlessthan 3.250 %. Thereafter, my interest rate will never be increased
ar decreased on any single Change Date by more than
ONE percentage points (  1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 10.375 % or less than 3.250 %.

(E) Shective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of imy .iew Maonthly Payment beginning on the first Monthly Payment date after
the Change Datc until the amount of my Monthly Payment changes again.

(F) Notice oi Changes .

The Note Holder vt deliver or mail to me a notice of any changes in my initial fixed
interest rate o an adjustan’e interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
Monthly Payment, any information required by [aw to be given to me and also the title
and telephone number of a persar who will answer any question | may have regarding
the notice.

{G)Replacement Index and Replace:ment Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Eve:i*”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the index to the general public; or (i) the
Administrator or its regulator issues an official pubiic statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder wiliselect a new index (the
“Replacement Index") and may also select a new margin {tha “Replacement Margin”),
as follows: ‘

(1) If a replacement index has been selected or recommendzd for use in ¢on-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index a5 the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ~ Single Family
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Index and a Replacement Margin that, when added fogether, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement index.
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upor-a Replacement Event and will be used to determine my interest rate and
Monthly Payircnts on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced mare than once during the term of my
Naote, but only if anuthcr Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index” 244 “Margin” will be deemed to be references to the “Replacement
Index” and “Replacemer Masgin”
The Note Holder will aisa give me notice of my Replacement Index and Replacement
Margin, if any, and such othe: information required by applicable faw and regulation.

B. TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest-rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial irierest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial irierests transferred in a
bond for deed, contract for deed, installment sales contracy ¢ r escrow agreement,
the intent of which is the transfer of title by Borrower at a future fate to a purchaser,

if all or any part of the Property or any Interest in the Froperty is sold or
transferred {or if Borrower is not a natural person and a beneficial-interest in
Borrower is sold or transferred) without Lender’s prior written conaeny, L.ender
may require immediate payment in full of all sums secured by this’ Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE FIXED/ADJUSTASLE RATE RIDER — 30-day Average SOFR - Single Family
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. ‘when Borrower’s initial fixed interest rate changes to an adjustable interest
rate unde: the terms stated in Section A above, Section 18 of the Security Instrument
described i Section B1 above will then cease to be in effect, and the provisions of
Section 18 of inz Security Instrument will be amended to read as follows:

Transfer of thz Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interzs! in. the Property” means any legal or beneficial interest in
the Propenty, including, Lut n2t limited to, those beneficial interests transferredin a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transier oftitle by Borrower at a future date to a purchaser.

I all or any part of the Propzriv or any Interest in the Property is sold or
transferred (or if Borrower is not & naiural person and a beneficial interest in
Borrower is sold or transferred) without Lander's prior written consent, Lender
may require immediate payment in full.ci.all sums secured by this Security
Instrument. However, this option shall not w2 cxercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender alse shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan we.e being made to the trans-
feree; and (b) Lender reasonably determines that Lenusi's security will not be
impaired by the loan assumption and that the risk of a breac!i of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender.nay also
require the transferee to sign an assumption agreement that is accepishie to
Lender and that obligates the transferee to keep all the promises and agree nents
made in the Note and in this Security Instrument. Borrower will continue t¢ ve
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration, The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
mgy invoke any remedies permitted by this Security Instrument without further
notice or-demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

e [L-U-T72- _ (sea)

KRISTIN WMILITO DATE

DATE

tﬁ%_’%m[ . [2. 2.2 (SeaI)A
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

{To be attached to and recorded with this Security instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this “Rider”) is made on December 21, 2022

and shall be deemed to amend and supplement the Morlgage, Deed of Trust or Security Deed of the same date, to which
this Rider is attached ("this Security Instrument”), given by the undersigned (“Borrower”) for the benefit of

Wintrust Mortgage A Division of Barrington Bank and Trust Co., N.A.

(“Lender”) to secure Borrowe:'s *iole to Lender and the Construction Loan Addendum to Note, both of the same date
(collectively, the “Note™} and covering the property described inthis Security Instrument {the “Property™). All terms defined
in the Note and elsewhere in this Security Instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE (N THIS SECURITY INSTRUMENT, Borrower and
Lender further covenant and agree as follows:

1. Construction Loan Agreement. The Nole evidznces Borrower's promise to pay Lender the aggregate amount
of all advances made and distributed by Lender uncer tha terms and conditions of a Construction Loan Agreement
between Lender and Borrower dated the same date as the Ncte (the “Loan Agreement’). The Loan Agreement provides
for consfruction of certain improvements (the “Improvemer &”) on the Property. Borrower agrees to comply with the
covenants and conditions of the Loan Agreement. This Securit/ Instrument secures to Lender (a) the repayment of the
debt evidenced by the Nots, including the aggregate amount of 2!i 2 dvances made by Lender from time to time under
the terms of the Loan Agreement, with interest as provided in the No*e, and all renewals, extensions, and modifications
of the Note, (b) the performance of all of Borrower's covenants and agrzements under the Note, this Security Instrument,
the Loan Agreement and all other documents pertaining to the Loan (the ‘Loan.Documents™), and (c) the payment of
all other sums, with interest at the Note Rate, advanced by Lender to protect ¥ -security of this Security Instrument, or
to perform any of Borrower's obligations under the Loan Documents. Upan the Taire of Borrower to keep and perform
all the covenants, conditions and agreements of the Loan Agreement, the Principa!wictall interest and other charges
provided for in the Loan Documents and secured hereby shall, at the option of the Lender, and subject to any right of
Borrower to cure Borrower's default, become immediately due and payable in full.

2. Future Advances.

a. During the Construction Loan Phase, interest will accrue on the outstanding Principal according to tha 'erms set forth
in the Note. Provided there has been no default as defined in the Note, the Loan Agreement, or this Security Instrument,
and provided Borrower has satisfied all conditions precedent required for an advance under the Loan Documents, Lender
is legally obligated to make advances of principal upon application therefor by Borrower in accordance with the provisions
of the Note and the Loan Agreement up to a maximum principal amount {including present and future obligations), which
is equal to the amount of the Note as set forth in this Security Instrument. Such advances shall be evidenced by the Note,
made under the tarms of the Loan Agreement and secured by this Security Instrument and may occur for a period up to
the end of the Construction Loan Phase, but in no event after 12 months from the date of this Rider.

b. This Security Instrument shall secure the indebtedness of Borrower to Lender that is evidenced, permitted or secured
by the Loan Documents, including future advances made by Lender to Borrower. All of such indebtedness, including future

lllinois - Construction/Penmanent Loan Rider to Security Instrument
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advances, shall be a lien from the time that this Security Instrument is recorded with the Recorder of the County in which
the Real Property is located as provided in 735 ILCS 5/15-1302(b).

¢. In addition to the loan advances referred to in subparagraph (b) above, Lender shall have the right, but not the
obligation, to make protective advances with respect to the Property for the payment of real estate taxes, assessments,
insurance premiums, repairs, maintenance and other costs incurred in the protection of the Property and the protection of
the Lender's right and interest in and to the Property, and such protective advances, together with interest thereon shall
become part of the indebtedness secured by this Security Instrument from the date of each such advance with priority
running from the time of the recording of this Security Instrument with the Recorder of the County in which the Property
is located pursuant to 735 ILCS 5/15-1302(b)(5}.

3. Limitation on Indebtedness. it is expressly understood and agreed that the indebledness secured by the Security
Instrument will in.710 event exceed two hundred percent (200%) of {i) the total face amount of the Note plus (ii} the total
interest which may nereafter accrue under the Note on such face amount.

4. Assignment of Rig*is or Claims. From time to time as Lender deems necessary to protect Lender's interest, Bor-
rower shall, upon request of Lender, execute, acknowledge before a notary public, and deliver to Lender, assignments of
any and all rights or claims wpich elate to the construction on the Property.

5. Breach by Borrower, In case of brzach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Borrower’s default, Lender, at Lender's option, with or without entry upon the Property
(a) may invoke any of the rights or remedies pravided in the Loan Agreement, (b) may accelerate the sums secured by
this Security Instrument and invoke any of tha.remedies providedin this Security Instrument, or {c) may do bath. Lender’s
failure to exercise any of its rights and remedics ¢t-any one time shall not constifute a waiver by Lender of its right to
exercise that right or remedy, or any other right or reinzdy, in the future,

6. Permanent Mortgage Date. On the day the Constructicn Loan Phase ends, the loan evidenced by the Note will
become a permanent mortgage loan (the “Permanent Morag= Date®). Beginning on the Permanent Morigage Date,
interest shall accrue as stated in the Note and monthly paymeris of principal and interest shall be due and payable as
set forth in the Note.

7. Occupancy. Section 6 of this Security Instrument is amended and rastated to read as follows: Borrower shall occupy,
establish, and use the Property as Borrower's principal residence within 60 (ays after the Permanent Mortgage Date and
shall continue to occupy the Property as Borrower's principal residence for atieast one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonahivawithheld, or unless extenuating cir-
- cumstances exist which are beyond Borrower's control.

B. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Property previously describod or referred to in this
Security Instrument, together with the following, all of which are referred 1o as the “Property.” The purticn of the Property
that constitutes real property is sometimes referred to as the “Real Property.” The portion of the Properiy yhich constitutes
personal property is sometimes referred to as the “Personal Property,” and is described as follows: (i) Borrower's right
to possession of the Property; (i) any and all fixtures, machinery, equipment, building materials, appliances, and goods
of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the
Property or the Improvements, and all replacements of and accessions to those goods; and {iii) proceeds and products
of the Personal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is not
granted, and will not have, a non-purchase money security interest in household goods, to the extent that such a security
interest would be prohibited by applicable law.

b. This Security Instrument is and shall be a security agreement granting Lender a first and prior security interestin all
of Borrower's right, title and interest in and to the Personal Property, under and within the meaning of applicable state
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laws, as well as a document granting a lien upon and against the Real Property. In the event of any foreclosure sale,
whether made by Trustee, or under judgment of a court, or otherwise, all of the Real Property and Personal Property
may, at the option of Lender, be sold as a whole or in parcels. It shall not be necessary {o have present at the place of
such sale the Personal Property or any part thereof. Lender, as well as Trustee on Lender’s behalf, shall have alf the
rights, remedies and recourse with respect to the Personal Property afforded to a “Secured Party™ by applicable state
laws in addition to and not in limilation of the other rights and remedies afforded Lender and/or Trustee under this Secu-
rity Instrument. To the extent permitted by applicable law, Borrower shall, upon demand, pay to Lender the amount of
any and all expenses, including the fees and disbursements of Lender's legal counsel and of any experts and agents,
which Lender may incur in connection with: (i) the making andfor administration of this Security Instrument; (i) the
custody, preservalion, use or operation of, or the sale of, collection from, or other realization upon any Property, real
and/or personal, described in this Security Instrument; (iii) the exercise or enforcement of any of the rights of Lender
under this Security Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions or covenants
in this Security Ipstrument,

¢. Lender may, atits eixction, at any time after the delivery of this Security Instrument, sign one or more copies of this
Security Instrument in oren that such copies may be used as afinancing statement under applicable state laws. Lender's
* signature need not be ackneavlizdged, and is not necessary to the effectiveness hereof as a deed of trust, a security agree-
ment, or (unless otherwise recared by applicable state laws) a financing statement.

d. Borrower also authorizes Lender te-zign and file, without Borrower's signalure, such financing and continuation state-
ments, amendments, and supplementz-nzreto, and other documents that Lender may from time to time deem necessary
to perfect, preserve and protect Lender's secanyy interest in the Property. If any other documents are necessary to protect
Lender's interest in the Property, Borrower zarees to sign these documents whenever Lender asks. Borrower also gives
Lender permission to sign these documents fo Rurmwer.

9. Invalid Provisions. If any one or more of the grovisions of this Security Instrument, or the applicability of any
such provision 1o a specific situation, shall be held invziid or unenforceable, such provision shall be modified to the
minimum extent necessary to make it or its application va'ia and enforceable, and the validity and enforceability of
all other provisions of this Security Insirument and all other 2pplications of any such provision shall not be affected
thereby.

10. Addresses.

The name and address of the Borrower is:
Kristin M Milito

803 Glendale Rd

Glenview, IL 60025

The name and address of the Lender/Secured Party is:

Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
9700 W. Higgins Rd., Ste 300

Rosemaont, IL 60018
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BY SIGNING -BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Rider.

C%/"(\J_/\_h | | 2 -~ U2 Usean

KRISTIN M MILITO : " DATE

DATE

7;;;%! | | [2.21.22 (seal
TRAWVS L WIERSMA 7 - -

ATTENTION CUULNTY CLERK. This instrument covers goods that are or are to become fixtures on the
Property describey Fzrein and is to be filed for record in the records whete Security Instruments on real
estate are recorded. 8. itionally, this instrument should be appropriately indexed, not only as a Security
instrument but also 25 3 /inancing statement covering goods that are or are to become fixtures on the

Property described hereiir. Th» mailing address of the Borrower (Debtor) and Lender {Secured Party) are set
forth in this Security Instruine:n :
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