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1427 Energy Park Drive
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This instrument was prepared hy:

Nexera Holding, LL.C dba Newfi Lending
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Emeryville, CA 94608

£88-415-1620

Loan Number; WE2022110467
{Space Above This Line 737 Recording Data)

MORTGAGE

_ MIN: 101322200000546120
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dri'oxd in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 17

(A) "Security Instrument" mezns this document, which is dated December 28, 2022, together w.th 27 Riders to thiz docwanent.
(B) "Borrower” is James Dorian Mulligan Jr.. Borrower is the mortgagor under this Security Insiruinent:

(Cy"MERS" is Mortgﬁge Edectronic Registration Systems, Inc, MERS is a separate corporation that is uc*s sulely as a nominee for
Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument. MERS t00rzanized and existing
under the laws of Delaware, and has an address and telephonc number of P.0. Box 2026, Flint, M1 48501-2026, it 1. |383) 679-MERS.

(D) "Lender" is Nexera Holding, LLC dba Newfi Lending. Lender is A Delaware Corporation, organized and =xisting under the
laws of DELAWARE.
Uender's address is 2104 Powell Street, Suite 730, Emeryville, CALIFORNIA 94608.

() "Note" means the promissory note signed by Borrower and dated December 28, 2022, The Note states that Borrower owes Lender
ONE HUNDRED FORTY THOUSAND EIGHET HUNDRED AND NO/106 Dollars (U.5. $140,800.00) plus interest at the rate of
9.250%. Borrower has promised to pay thig debt in regular Periodic Payments and to pay the debt in fuli not later than February 1, 2053.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Seenrity Instrument, plus interest,

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to ba executed by
Botrower {check box as applicable):

[0 Adjustable Rate Rider X] Condominivm Rider [J Second Home Rider
[C] Ralloon Rider [] Planoed Unit Development Rider [0 vARider

] 14 Family Rider [0 Biweekly Payment Rider

[ Other (Specify)

(L) "Applicable Law" means all controlling applicable federal, state and local statutes, regniations, ordinances and administrative rules
and orders {that have the effect of law) as well a5 all applicable final, non-appealable judicial opmions.

(7} *Community Association Dues, Fees, and Assessments'™ means all does, fees, assessments and other charges that are imposed on
Borrower or the Property by a condomininm association, hemeowners association or similar organization.

(K) "Electronic Furds T ansfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
mstnonent, which is initiat.d through an electronic terminal, telephonic instrument, computer, or magnetic tape 8o as to ordet, instruct, ot
anthorize a financial natitution to debit ar credit an account, Such term inchndes, but is not limited to, point-of-sale transfers, sutomated
telier machine fransactions, &rarsfe s initiated by telephone, wire transfers, and antomated cleaninghouse transfors.

(L) "Escrow Ttems" means those ste.ns that are described in Section 3.

(M) "Miscellaneous Proceeds" means ar ¥ compensation, settlement, award of damages, or procecds paid by any third party (other than
insirance procesds paid under the coveinyes deseribed in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Propeiqy; i} conveyance in lieu of condenmation; ar {iv) misrepresentations of, or omissions as
to, the value andfor conditian of the Property.

(N) "Mortgage Insurance” means insurance protevting Lender agzinst the nonpayment of, or default on, the Loan.

{O) "Periodic Payment" means the regularly scheduled zinsuat due for (i) principal and interest under the Note, plus (ii) any amounts
under Sectior 3 of this Secunty Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Ari {12 US.C. § 2601 ef seq) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended fror time to time, or any additional or successor legislation or regulation
thet govemns the same subject matter. As used in this Security Instramnt, "RESPA" refers fo all requirements and restrictions that are
imposed in regard to a “federally rclated mortgage loan" even if the Loan Soes not qualify as a "federally related morigage loan" under
RESPA.

{Q) "Successor in Interest of Borrawer" means any party that has taken title o e Property, wiether or not that party has assurned
Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstnument secures to Lender: () the repayment of the Loan, and all renewals, ex'cueions and modifications of the Note;
and {ii) the perfermance of Borrower's covenants and agreements under this Securify Instrurisul and fhe Nete. For this purpose,
Borrawer does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendes successors and assigns} and to
the successors and assigns of MERS, the following deseribed property lecated in the County of Cook:

Legal description attached hereto and made a part hereof as Exhibit A
Parcel ID Numwber: 13-16-286-332-1024

which currently has the address oft 4545 N Milwaukee Ave 6D
Chicago, ILLINOIS 60630 {("Property Address™):

TOGETHER. WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtires
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to camply with law or custom, MERS (as nominee for
Lender and Lender's successers and assigns) bes the right: to exercise any or all of those interests, meluding, it not Limited to, the right
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to foreclose and sel} the Property; and to take any action tequired of Leader including, but not fimited to, releasing and canceling this
Security Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right to morigage, prant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrants and will defend
peneralty the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national vse and nonuniform covenants with limited variations
by jurisdiction to constitte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Frepayment Charges, and Late Charges, Bormower shall pay when due the
principal of, and imferest on, the debt evidenced by the Note and any prepavment charges and late charges due under ihe Note. Borrower
shalt also pay funds for Eserow Hems putsuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
178, crency, However, if any check or other instromeint received by Lender as payment under the Note or thig Security Instrumment is
refurned to Lender vipsic, Lender may require that any or all subsequent payments due under the Note and this Secarity Instrament be
made in one or more of the ollowing forms, as selected by Lender: {a) cazh; (b) money order; (c) certified check, bank cheek, treasurer's
check or cashier's check, prvided any such cheek iz drawn vpon an institution whose deposits are insured by a federal apency,
mstramentality, or entity; or 74} Flectronic Funds Transfer.

Payments arc deemed recerved iy Lender when received at the location designated in the Nate or et such other location as may be
designated by Lender in accordance wit the notice provisions in Section 15, Lender may returr any payment or partial payment if the
payment or partial payments are insuf’iciznt to bring the Loan current. Lender may aceept any payment or partial payment insufficient to
bring the Loan current, without waiver-of any rights hereunder or prejudice to its rights to refose such paynient ot partial payments in the
futere, but Lender is not obligated to apply such pryments at the time such payments are accepted. If each Periodic Payment 18 applied as
of its scheduled due dats, then Lender need no pay interest on unapplied fands. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borro wer c'oes not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower, If not applied eailizr;such funds will be applied to the cutstanding principal halance under the Note
immediately prior to foreclosure. No offset or claim wiich Borrower might have now or in the foture against Lender shall relieve
Borrawer from making payments due under the Nofe and this Security Ingtnament or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments accepted and appliad by
Lender zhali be applied in the following order of priotity: (a) interest due under the Note; (b} principal due under the Note; {c) amounts
due under Section 3. Such paymeats shall be applied to each Periodic Tayment in the order in which it became due. Any remaining
amounts shafl be applied first to late charges, sccond to any other amouds aus under this Security [nstrument, and then to reduce the
principal balance of the Note,

If Lender receives a payment from Borrower for 2 delinquent Periodic Payiyexi which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinguent payment and the late charge. it more than one Periodic Payment i= ontstanding,
Lender may apply any payment received from Borrower (o ihe repayment of the Feriodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any ¢xcess exists after the payment is applie @ the full payment of one or more Periodic
Payments, sach excess may be applied to any late charges due. Voluntary prepayments shail po arplied first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due (nder the Note shall not extend or
poestpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dus neder thc Note, until the Note is
paid in full, a sum (the "Funds”) to provide for payment of emounts due for: (a) taxes and assessments and cdes items which can attain
priotity over this Security [nstrument as a lien or encumbrance on the Property; (b) leaschold payments or grownd icnts on the Property,
if any; (c) premiums for any and all insurance reguired by Lender under Section 5; and (d) Mortgage Insurance pemiums, if any, or any
sums payable by Borrower to Lender in Heu of the payment of Morigage Insurance premivms in accordance witk ihe provisions of
Section 10. These items are called "Escrow Itema." At origination or at any time during the term of the Loan, Lender may require that
Commumity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Ftem. Borrower shall promptly fornish to Lender ail natices of amownts to be paid under this Section. Borvower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which paymeat of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Eender receipts evidencing such payment within such time
peried as Lender may requite. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is uzed m Section 5. If
Bomower is obligated to pay Bscrow Items dircctly, pursuant to a waiver, and Borrower fails fo pay the amount due for an Escrow Item,
Lender may exercise ite rights under Section 9 and pay such amonnt and Borrower shall then be ohbligated under Section 9 to repay te
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Secton 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RBSPA, and (b) ot to exceed the maximim amount a lender can require under RESPA. Lender shall estimate the amount of Funds
duc on the basis of current data and reasonsble estimates of expenditures of futre Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is an instication whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ifems no {ater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the s¢7ow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to mghe such a charge. Unless an agrecment is made in writing or Applicable Law requires interest (o be paid on the
Funds, Lender shall not be zeguired to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall & vaid on the Funds. Lender shall give to Botrower, without charge, an annual accounting of the Funds as
required by RESP A,

If there is a surplus of Funds he)2 in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is 5 ahortage of Funds held in escrow, as defined under RESPA, Lender shall notify Bommower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
1o more than 12 monthly payments. If thers iz a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Botrower as required by RESPA, and Borrovzc <iall pay to Lender the amount necessary o make up the deficiency in accordance with
RESPA, but in na more than 12 monthly payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

4. Charges; Liens. Borrower shall pay ail taxes, assevsruets, charges, fines, and impasitions atteibutable to the Property which can
attain priority over this Security Instrument, leasehold paynie its or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items are Fscrow Items, Bommower shail pay them in the manner provided in
Section 3.

Borrower shall prompily discharge ony lien which has prictity over flis Scourity Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secnred by the lien in 2 manner acoeptable f Lender, but only so long as Borrower i performing such
agreement; {b) contests the lien in good faith by, or defends against enforcer.ent of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforccment of the lien while these proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agrecment satisfactzcy to Tender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject to a lien which can: attain prierity ever this Security Instrument,
Lender may give Borrower a notict identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take ane or more of the actions set forth above in this Section 4.

Lender may requite Botrower to pay & ene-time charge for a real estale tax verification 7ad/ur yeporting service used by Lender in
connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erect~d on the Propesty insured against
loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not V'mited to, earthquakes and
fioods, for which Lender requires insurance. This insurance shalt be maintained in the amounts (including 2odusrible levels) and for the
periods that Lender requires. What Lender requires pursuand fo the preceding sentences can change during fic erm of the Loan, The
insurance carmier providing the insurance shafl be chosen by Borrower subject io Lender's right to disapprove Beiro wer's choice, which
right shali not be exercised unreasonably. Lender may require Borrawer to pay, in connection with this Loan, elwe (2) 2 one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
cerfification services and subsequent chatges each fime remappings or similar changes occur which reasonably might affect such
determination ar certification. Borrower shali also be responsible for the payment of any fees fimposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resuiting from an obj ecfion hy Botrower.

If Rorrower fails to maintain eny of the coverages described zbove, Lender may obtain insurance coverage, at Londer's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrowe, Borrower's equity in the Property, or the contents of the Property, against any
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risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Bommower acknowledges that the cost
of the nsurance coverage so obtained might significantly exceed the cost of insurance that Borrower coold have obtained. Any amoutits
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear inletest at the Note tate from the date of disburscment and shall be payable, with such interest, upon notice from Lender fo
Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include 2 standard mortgage clause, and shall name Lender as morigegee and/or 45 an additional loss payee. Lender shall have the
right to bold the policies and rencwal certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. If Barrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee.

Tn the cvent of Toss, Borrower shall give prompt notice to the insurance carriet and Lender. Lender may make proof of loss if ot
made promptly by Bomower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds, whethet or not the
underlying insurance was required by Lender, shall be applied to restoration or tepair of the Property, if the restoration or repair is
cconomically feasible and Lender’s security is not lessened, During such repair and restoration period, Lender shall bave the right to hold
such insurance proccers witil Lender has had an opportunity to inspect such Property to cnsure the work has been completed to Lender’s
satisfaction, provided that sach inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a seriss of progress payments as the wotk is complcted. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid o rich insurance proceeds, Leader shall not be required to pay Borrower any interest of eamings oo such
proceeds. Fecs for public adjastess ar other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shail
be the sole obligation of Borrowdr. If he restoration or repair is not ecopomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Bottowey, Such insurance procceds shall be applicd in the order provided for in Scction 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters, If
Rorrower does not respond within 30 days to 2 otice from Lender that the insurance carrier has offered to settic a ¢laim, then Lender may
negotiate and settle the claim. The 30-day pericd wil begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borovwer's rights to any insurance procecds in ah amount not o
exceed the amounts unpaid under the Note or this Seeuyity Instrument, and (b} any other of Borrower's rights (other than the right to any
refund of uneamed premiums paid by Borrower) under ait insirance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insuratwe wacecds either to repair of restore the Property of to pay amounts uspaid
under the Note or this Security Instrument, whether or not ther: due

6. Occupancy. Borrower shall occupy, cstablish, and usc the Pronerty as Borrower's principal residence within 60 days after the
cxecution of this Security Instrament and shall continue to occupy ths Pooperty as Borrower's principal residence for at least one year
after the date of occupancy, unless Lendes otherwise agrees in writing; which consent ghali not be unreasonably withheld, or unless
extcruating circumstances exist which are beyond Borrowet's control

7. Preservation, Maintenance and Protection of the Property; Inspeciio.ss. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whethci-or not Borrower is residing in the Property,
Borrowet shall maintain the Property in order to prevent the Property from deteriovating or decreasing in value due to its condition.
Unless it is detemined pursuant to Section 5 that repair ot restoration is not economically “osible, Borrower shall promptly repair the
Property if dameged to avoid farther deterioration or damage. If insurance or condemnation prur2ads are paid in connection with damage
to, or the taking of, the Property, Bormower shall be responsible for repairing or restoring the 2ronety only if Lender hag released
proceeds for such purposes. Lender may disburse proceeds for the tepairs and restoration in a siugle payment ot in a series of progress
payments as the wotk is completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Botrower is not relieved of Barrower's obligation for the completion of such repair or restotation.

Lender or its agent may make reasoniable entries upon and inspections of the Property. If it has reasonah?s couse, Lender may inspect
the inferior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to et an interior inspection
specifying such reasonable cause,

8. Rorrower’s Loan Application. Borower shall be in defanlt if, during the Loat application process, Botrow o wr any persons of
entities acting af the direction of Bomower or with Barrower's knowledge or consent gave materially false, misleading, or inaccurate
information of statements to Lender {or failed to provide Lender with material information) in connection with the Loan. Material
represealations include, but are not limited to, representations CORCEIRIng Borrower's occupancy of the Praperty s Botrower's principal
tesidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurlty Instrument. H (a) Borrower fails to perfonmn
the covenants and agreements contained in this Security Instrament, (b) there is alegal proceeding that might significantly affect Lender's
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interest in the Praperty andfor rights under this Security Instrument (such as a proceeding in bankmptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or regulations), or
{c) Bormower has abandoncd the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing (he value of the Property, and
securing andor repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paving reasonable attorneys' fees to protect itg interest in the
Property and/or rights under this Security Instrument, including its secured position in 2 bankruptcy proceeding. Securing the Property
inclndes, but is not Liraited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerons conditions; and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is nof inder any duty or obligation to de so. It is agreed that Lender
inewrs no liability for ot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest ai the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Bonower requesting payment.

If this Security Instrument is on a leasehold, Borrower shat! comply with all the provisions of the Iease. If Borrower acquircs fee title
to the Property, the tessebold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insp-auce. If Lender required Mortgage Insurance as 2 condition of making the Loan, Borrower shall pay the
preminms required 1o mair tair. the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Rorrower was required to make separately
designated payments toward the pe:miums for Mortgage Insurance, Borrower shall pay the premivms required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, a1 a cost substantially equivalent to the cost to Borrower of the
Mortgage [osurance previously in eff-ct, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Bui:ower shall contitne ta pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased t be it effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in leu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Lean is ultimately paid
in full, and Lender shal} not be required to pay Bor owe: any interest or earnings on such loss reserve. Lender can no longer require less
reserve payments if Morigage Insurance coverage {1z th=cmount and for the period that Lender requires) provided by an insurer seiccted
by Lender again becomes available, is obtained, and Lener cequires separately designated payments toward the premiums for Mortgage
Tnsurance. If Lender required Mortgage Insurance as a coriition of making (he Loan and Borrower was required 1o make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premittms required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, vatil T.ender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Bomower and Lender providiag oz such tenmination or until termination is required by Applicable
Law. Nothing in this Section 30 affects Borrower's obligation to pay intaceat at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchasel th¢ Note) for certain losses it may incur if Borrower docs not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgaae insurers cvaluate their total risk on all such insurance in force frein “ime to time, and may enter into agreements with other
pariies that share or modify their risk, or reduce losses. These agreements == on trrms and conditions that are satisfactory to the
mortgage insurer and the other party (or pariies) to these agreements. These agree nent: may requice the mortgage insurer {0 make
payments using any source of funds that the mortgage insurer may have available (wiich may include fands obtained from Mortgage
Ipsurance premiums).

As a result of these agreements, Lender, any purchaser of the Nofc, another insurer, any reinsurer, any othey entity, or any affiliafe of
any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be ct aracterized as) a portion of Borrower's
payments for Mortgage Insurance, i exchange for sharing or modifying the mortgage insurer's risk, o1 reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a sharc of the preimuns paid to the insurer, the
artangement is ofien termed "captive reinsurance.” Futther:

(2) Any such agreemenis will pot affect the amounts that Borrower has agreed to pay for Mortgage Fisurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurircz, and they will not
entltle Borrower to any refund.

{(b) Any such agresments will not affect the rights Borrower has— if any — with respect to the Mortgage hisurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminaied automatically, and/or to
receive a refund of any Morigage Insurance preminms that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilancous Proceeds are hiereby assigned to and shall be paid to
Lender.

ILLINOIS- Single Family - Faninis Mae/Freddic Mac UNIFORM INSTRUMENT with MERS Form 3014 1401
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If the Property is damaged, such Mizcellaneous Proceeds shall be applicd to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to bold such Miscellaneous Proceeds until Lender hes had an opportunity fo inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is complated_ Unless an agreement is made in writing
or Applicable Law requires intetest to be paid on such Miscellaneous Proceeds, Iender shall not be required to pay Borrower any interest
or earnings ot such Miscellaneons Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellancous Proceeds shalt be applied to the suins secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellanecus Proceeds shalt be applied in the order provided for in Section 2.

In the event of a toial taking, desiruction, or loss in value of the Property, the Misccllancous Proceeds shall be applied te the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the Property mmediately
before the pattial taking, destruction, or less in vaive is equal to or greater than the amount of the smws secured by this Security
Instrument immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: {a) the total a7t of the sams secured immediately before the partial taking, destrction, or loss in value divided by (b) the fair
matket value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a parial laking, destruction, or loss in valne of the Property in which the fair market value of the Propesty immediately
before the partial taking, aesto>ction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value dnlzzs Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shafl he applied to the
sums secured by this Security Inctnupent whether or not the sums are then due,

If the Property is abandoned by Brorower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to 'tz a claim for damages, Borrower fails to respond to Lender within 3¢ days after the date the
rotice is given, Lender is authorized to collemiand apply the Miscellancous Proceeds cither to restoration or tepair of the Property or to
the sums secured by this Security Ingtrument, vlether or pot then due. "Oppoting Party” means the third party that owes Bomrower
Miscellaneous Proceeds or the party against wiom Bustower has a right of action in regard to Miscellancous Proceeds.

Botrower shall be in defanlt if any action or pruceeqing, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairmedt of Lender's interest in the Property or rights under thig Secority Instrument.
Borrower can cure such a default and, if acceleration fag occurred, reinstate as provided in Section 19, by causing the action or
praceeding to be dismissed with 2 raling that, in Lender's jwiriment, precludes forfeiture of the Property or other malerial impainment of
Lender's interest in the Property or righis under thiz Secunt Inst=-ment. The proceeds of any award or claim for damages that are
aitributable to the impairment of Lender's interest in the Property (are bkereby assigned and shall be paid to Lender.

Al Misceltaneous Proceeds that are not applied to restoration ¢t Jeprir of the Property shall be applied in the order provided for in
Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Putension of the time for payment o modification of
amortization of the sums secured by this Security Instrument granted by Lendis 3 Borrower or any Suceessor in Interest of Botrower
shall not operate to release the liability of Borrower or any Successors in Interezt L Borrower, Lender shall not be required to commence
proceedings against any Suceessor in Interest of Borrower ar to refise to extend time for jayment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origizal Borrower or eny Successors in Interest of
Borrower, Ary forbearance by Lender in cxercising any right or remedy including, withou! sivaitation, Lender's acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounts less than the 2iveriat then due, shall not be a waiver of ot
preciude the exercize of any right or remedy.

13, Joint and Several Liabiltty; Co-signers; Successors and Assigns Bonnd, Borrower covonante and agrees that Borrower's
obligations and lability shall be joint and several. However, any Borrower who co-signs this Security Ins! ame nt but does not execute the
Note (a "co-signer™): (2) is co-signing this Sccurity Instrument enly to mortgape, grant and convey the co-sigae. s interest in the Property
under the terms of this Secority Instrument; (b) is not personally oblipated fo pay the sums seeured by thiz Gecurity Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shalf obtain all of Borrower's rights and bepefits under this Security
Instrument. Bormower shall not be released from Berrower's obligations and liability under this Security Instrament unless Lender agrees
to such release in writing, The covenants and agreements of this Security [nstrament shall bind {except as provided in Sectien 20) and
benefit the successors and assigns of Lender.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services pesformed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and tights under this Security Instrernent, including, but not limited to, aftorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Rorrower shall not be constmed as a prohibition on the charging of such fee, Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2) any such Ioan charge shall be
reduced by the amount necessary to reduce the charpe to the permitted Hmit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be refanded to Barrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Bormower, If a refund reduces principal, the rednction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Bormower's accepiance of any such
tefund made by direct payment to Borrower will consiitute a waiver of any right of action Borrower might have ariging out of such
overcharge.

15. Notices. All notices piven by Borrower or Lender in connection with thig Security Instriment must be in writing. Any notice to
Bommower in connectiop with this Security Instrument shall be deemed to have been given to Bomower when mailed by first class mail or
when aciually delivercd ) Borrower's notice address if sent by other means, Notice to any coc Bommower shall constitirte notice fo all
Borrowers unless Applicioie Law expressiy requires otherwise. The notice address shall be the Property Address imless Borrower has
designated a substifute not:ce address by notice ta Lender. Borrower shall promptly notify Lender of Bomower's change of address. 1f
Lender specifies a pracedure {or reperting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There ry be oty one designated notice address under thig Security Instrument at any one time, Any notice to
Lender shall be given by delivering i ¢ by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. A.xy notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lende.. I any uotice required by this Securify Instrument is also required under Applicable Law, the
Applicable Law reguirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Cuustruction. This Security Instrament shall be governed by federal 1aw and the law
of the jurisdiction in wlich the Property is located. Al rights and oblipations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applizab'e Law might explicitly or implicitly allow the parties to agree by contraet or it
might be silent, but such silence shall not be construed as « pyobibition against agreement by contract, In the event that any provision ot
clause of this Security Instrument or the Note conflicts wir’. Applicable Law, such conflict shall not affect other provisions of this
Security Instrament of the Note which can be given effect without o conflicting provision.

Ag used in this Security Instrument: (1) words of the masculir ¢ pevder shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the sinpular shall mean and me’cdy: the plural and vice versa; and {e) the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Motz sad +f *his Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As us:Z-m thiz Scction 18, "Interest in the Properly” means
any legal or beneficial inerest in the Property, inclading, but not Timited to, those boneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Bomower at a future date to
a purchaser.

if alt or any part of the Property or any Interest in the Property is sold or transferred (or 20 Borrower is not a natural person and a
beneficial interest in Bozrower is sold or transferred) without Lender's prior writien consent, Leiici snay require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercized by Linder if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall [ rovidle a period of not less than
30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay ali suris sceured by this Secority
Instrutment. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke any romodies petmitied by this
Securify Instrument without further notice or demand on Borrower.

19. Borrawer's Right to Reinstaie After Acceleration. If Borrower meets certain conditions, Borrower shall hove the right to have
enforcement of this Security Instrument discontinwed at any time prior o the earliest of: (a) five days before sale of the Property pursnant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Botrower's right ta
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender zll sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defanit of any othes
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not linited to, rcasonablc
attomeys' fees, property inspection and valnation fees, and other fees incurred for the purpose of protecting Lender's inferest in the
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Property and rights under this Seenrity Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Bomower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay such
teinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposita are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinsfatement by Bomrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right fo reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Secarity Instroment) can be sold one or more times withont prior notice to Bommower. A sale might result in a change in the entity (known
as the "Loan Servicet") that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrclated to a sale of the Note. If thete is a change of the Loan Servicer, Barrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments shouid be made and any other
infororation RESPA requires in connechion with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer othsi han the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer ot be transferred < a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Botrower not Letide: may commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from tne ot’.2r party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by resson of, this Security Instrument, uatil such Borrower or Lender has nolified the other party {with
such motice given in compliance witls the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasenable period after the giving of m=.h notice fo take comective action. If Applicable Law provides a time petiod which must 2lapse
before certain action can be taken, that tire 1.evod will be decmed fo be reasonable for purposes of this paragraph. The notice of
acceleration and oppartunity to cure given to Brurower pursuant to Section 22 and the notice of acceleration given to Botrowet pursuant
to Section 18 shall be deemed to satisfy the notice 4nd vpportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sevtion 21: (3) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmeatal Law and the following substances: gasoline, kerosene, ether flammable or
toxic petroleum products, toxic pesticides and herbicides “wolatile solvents, materials contaiming asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal lawr2nd laws of the jurisdiction where the Property is locafed (hat relate
to health, safety or environmentat protection; (¢) "Environmenta Cleanup” includes any response action, remedial action, or remaval
action, as defined in Environmental Law; and (d) an "Environmeniri Condition" means a condition that can cause, contribute to, or
otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag, or release of any Hazerdous Substances, or threaten to
release any Hazardous Substances, ou or in the Property. Borrower shall oot 20, nor allow anyone else to do, anything affecting the
Propetty {a) that is in violation of any Environmental Law, {b) which creates rn Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adverseb-aifects the value of the Properfy. The preceding
two sentences shall not apply te the presence, use, or storage on the Property of swall quantities of Hazardous Substances that are
generally recognized fo be appropriate to normal residential uses and to maintepance of s Property (including, but not limited to,
hazardous substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, dumand, lawsuit or other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substaris or Environmental Law of which
Borrower has actual knowledge, (b) any Envitonmental Condition, including but not limited to, any:=pilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affcets the value of the Propetty. If Botrower learns, or is notified by any govemmental s7're 2i'atory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necussary, Bomower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ¢riate any obligation on
Lender for an Environmental Cleanwp.

NON-UNIFORM COVENANTS. Borrower and Lender forthey covenant and agree as follows:

2%, Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agresioent in this Security Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defavlt; (b} the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Botrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by Jjudicigl proceeding and
sale of the Property. The notice shall further inform Botrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to aceeleration and foreclosure. If the default is
not cuted on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect 21l expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall refease this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security Instrument, but ouly if the fee is paid to 2
third party for services rendered and the charging of the fec is petmitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrawer hereby releases and waives all rights undet and by virtue
of the [llinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Botrower provides Lender with evidence of the insurance coverage
required by Borrower's »greement with Lender, Lender may purchase insurance at Borrower's expense to profect Lender's interests in
Borrower's collateral, Thi; insurance may, but need not, protect Bamrower's interests, The coverage that Lender purchases may not pay
any claim that Borrower *iakes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased byt Ls nder, but only after providing Lender with evidence that Botrower bas obtained insurance as required by
Borrower's and Lender's agresmeat. If Lender purchascs insarance for the collateral, Borrower will be responsible for the costs of that
insurance, inchuding interest and ny other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or #xpiration of the insurance. The costs of the insurance may be added to Borrower's ofal outstanding
balance or obligation. The costs of the m.nrance may be more than the cost of insurance Borrower may be abic to obtain on its ewn.

BY SIGNING BELOW, Borower accezs and agrees to the terms and covenants contained in this Security Instrement and in any
Rider executed by Borrower and recorded witkit.

Wiknesses:

-Witnes | -Witness
(Sealy "/ {Seal)
-Bomrower -Borrovwer
State of ILLINOIS
County of -
This instrement was acknowledged before me on /S (date)
by James Dorian Maulligan Jr, (name/s of person/s). iy / )
" OFFICIAL SEAL 70 4 / |
NATHANIEL E MANNING ' 75l R . ¢
d  NOTARY PUBLYC, STATE OF LLINOIS (Signatite of Notary Public) L= 7
(Scad My Commission Ex” 2’ e

Loan otiginator {Organization); Nexera Holding, LLC dba Newfi Lending; NMLS #: 1231317
Loan originator (Organizaton): Midwest Lending Corporation; NMLS #: 204212
Loan eriginater (Individual): Keely Ellingson; NMLS #: 223771
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EXHIBIT A

Order No.: 0OC22028065

For APN{Parcel ID{s): 13-16-216-032-1024
For Tax Map ID{s):  13-16-216-032-1024

UNIT NUMBER D-6 AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE {HEREINAFTER REFERRED TO AS "PARCEL") LOTS 18 TO 24
INCLUSIVE M 8LOCK 8 IN SUNNYSIDE ADDITION TO JEFFERSON PARK, IN SECTION 16,
TOWNSHIP 20 MORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED &S =XHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY
NORTHWEST NAT!OMAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 2, 1878
AND KNOWHN AS TRUST NUMBER 4729 RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF CCOK COUMTY, ILLINOIS AS DOCUMENT 25128852 AND AMENDED FROM TiME TO
TIME TOGETHER WITH.).'5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, iLLINOI3
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Loan Number; WY.2022110467
MIN: 101322200000546120

CONDOMINIUM RIDER

THIS CONDOMINIUM RINDER i3 made this 28¢h day of December, 2022, and is incorporated into
and shall be deemed to amend and supolement the Mortgage, Deed of Trust, or Secwity Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Note to

Nexera Holding, LLC dba Ne#E Lending, A Delaware Corporation

{the “Lender”™) of the same date and covering the Prope:(y described in the Security Instrimnent and located
at:

4545 N Mllwaukee Ave %0
Chicago, ILLINOIS 60637
(Property Address)

The Property includes a unit in, together with an undivided intercet o the camenon elements of, 2
condominium project known as:

Windsor Point Condes
(Name of Condominium Project)

(the “Condominium Project”). If the owners association or other entity which acts for the Couacominium
Project (the “Owners Association™) holds title to property for the benefit or use of its mebers ot
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1M1
Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constiteent Documents™ are the: (i} Declaration or
any other diownent which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalest documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Ceastiment Documents.

B. Property Insavarce. So long as the Owners Association maintains, with a generally accepted
insurance cartier, a “master’’ or “blanket” policy en the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (inchiding deductible levels), for the
periods, and against loss by fie nrzards included within the term “extended coverage,” and any other
hazards, including, but not limited to, aithquakes and floods, from which Lender requires insurance, then:
{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borower's obligation under Section 5 to
maintain property insurance coverage on theProperty is deemed satisfied to the exfent that the required
coverage is provided by the Owrers Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan,

Bomower shail give Lender prompt notice of aay lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceess .a lieu of restoration or repair following a
lass to the Property, whether ta the unit or to commeon elements any proceeds payable to Bortower are
hereby assigned and shall be paid to Lender for application to the surrs sesured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may ' reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptablc in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequrstial, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Propeaty, whether
of the uait or of the common elements, or for any conveyance in lieu of condemnation, are hereb)¢ pssigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i} the abandenment or termination
of the Condominium Project, except for sbandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condembation or eminent
domain; {ii) any amendment to any provigion of the Constitnent Documents if the provision is for the
express becehit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have the effect of rendering the
public lisbility insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If @apower does not pay condominivm dues and assessments when due, then Lender
may pay them, Any amouuts dishursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the-secusity Instroment. Unless Borrower and Lender agree to other terms of
payment, these amounts shall benr Zuterest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice frori I ender to Borrower requesting payment.

BY SIGNING BELOW, Borrower wcoonis and agrees to the tenms and covenants contained in this

Condominium Rider.
. L _
T T WA (Senl) (Sesl)
mes Dorian Mulligan Jr. -Borrower “Borrower
o e
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