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NOTICE: THIS SUBORDINATION-0% MORTGAGE RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TQ AND OF LOWER PRIORITY THAN THE LIEN OT SOME
OTHER OR LATER SECURITY INSTRUWGT,

SUBORDINAT'ON OF MORTGAGT,

THIS BUBORDINATION OF MORTGAGE dated this tie 14th day of December, 2022, is made snd executed
among Manna Entetptise, Inc. (collectively the “Borrower™), First3acute Bank and Trust Co, ("Mortgagee™), and
FirstSecure Bank and Trust Co. (“Lender”),

SUBORDINATED INDEBTEDNESS,  Mortgagee has extendd (oe following  described  flnancial
accommodations (“the Subordinated Indebtedness”) to Mortgagor,

A note in the name of Manua Entetprise, Ine., dated August 17, 2027, i the orlginal amount
§74,000,00 and a balance of 73,633.76, as of December 14, 2022,

SUBORDINATED MORTGAGE. The subordinated indebtedness is securad by the mort;age from Mortgagor to
Mortgagee (“Subordinated Mortgage”) and its corresponding Assignment of Rents (“Assigutron®”) recorded in
Cook County, State of Illinols as follows:

Mortgage and dated August 17, 2022, and recorded August 19, 2022, as document nuila;
2223113110, made by Alma Meza, an Unmarried Petson to FirstSecure Bank and Trust Co. o
securo and Indebtedness in the amount of $74,000.00, and the coresponding Assignment dated,
August 17, 2022, and recorded August 19, 2022, as document number 2223113111, made by
Alma Meza, an Unmarried Person ta FirstSecure Bank and Trust Co,

REAL PROFERTY DESCRIPTION, The Subordinated Mortgage covers the following described real property
(the “Real Property”) located in Cook County, State of Lllnoiy:

Legal Deseription:

PARCEL 1:

SUB LOT 1, CONVERSE AND FITCH'S SUBDIVISION OF LOTS 64 ,65, 72, 73 AND 80 IN JOY AND
FRISBEE'S SURDIVISION
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OF THE BAST |12 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH,
RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

FOR INFORMATIONAL PURPOSES ONLY THE FROPERTY I$ COMMONLY KNOWN AS: 2501 SQUTH
TRUMBULL AVENUE, CHICAGO, IL 60623; PIN: 16+26-227-001-0000.

Commaonly Kriown As: 2501 SOUTH TRUMBULL AVENUE, CHICAGO, IL 60423
Peemanent Tax ID: 16-26-227-001-0000.

REQUESTED FINANCIAL ACCOMMODATIONS, Mortgagee, wha may ot may not be the same person o
ontity as Mustyagor, and Bortower each want Lender to pravide fnancial Accomimadations to Botrower (“the
Supetior Indebtedness”), Harower and Martgages cach represent and noknowledge. to Lender that Mottgages will
beneflt as a e8:l¢ of these financial accommardations frem Lender 1o Bortower, and Mortgagea acknowledges
receiptof valuaals osnsideration for entering into this Subardination,

LENDER’S LIEN. As-a <ondition to the ganting of the requestad financial accommodytions, Lender has requited
that Its mortgage or ather Yot on the Real Property (“Lender’s Lien®) be and remaln supetior to the Suboreinated
Mortgage,

NOW THEREFORE THE PARTIES 70 71018 SUBORDINATION HERERY AGREE AS FOLLOWS:

SUBORDINATION, The Subordinated Martgageand the Subordinated Indabtedness secured by the Suberdinated
Morigage Is and shall by subordinated in all respects toLander's Lisn and Superor Tnclebtedness, and it is agreed
that Lender’s Lion shall be an retnain, at all times, pricr to she llen of the Subordinated Mortgage, Mortgagee also
subordinates fo Lender's Lien ail other Securlty Interests in’ the Real Property, held by Mertgagee, whether no
exlsting, or hereafter acquired, The words “Security Interest” riean and include without limltatlon any type of
collateral security, whether in the form of o lien, charge, morigage. deed of frust, sasignment, pledge, chattel
mattgage, chattel trost, factor’s llen, equipment trust, conditional sz’e, trust receipt, lien of title retention sontract,
leasa vr consignment intended ag a securlfy devics, orany other seeuwily or lisi fntereat whatsoever, whether oruated
by law, contiact or otherwige,

MORTGAGEE'S REPRESENTATIONS AND WARRANTIES. Mortgages ervesonts-and warrants to Lendor
that: (A) ro tepresentations or agreements ofany kind have been mada to Mortgages wiick would limit or qualify in
any way the terms of this Subordination; (B) this Subordination is excouted at Borrows(’ request and not at tha
request of the Lender; ¢C) Londer has made no tepresentations to Mottgagee as to the crediy woriiiivess of Borrower,
and (D) Mortgagoe: has established adequate means of obtaining from Botrower o 4 cantimitag basls tnformation
regarding Borrower's financtal condition. Martgages agiees to keep adequately fnformed from sueh means of any
faots, events, or cireumstanoes which thight In any way Mortgagee’s risks under thls Subordinatlon, w4 Tortgagee
further agrees that Lender shall have no obligation to disclose to Mortgagee infarmation or materiat argived by
Lender in the eonrse of Its relatianship with Mortgagee.

MORTGAGEE WAIVERS, Mortgagea waives any right to require Lender: (A) to make, extend, rencw or modify
any loan to Borrower ot to grant any othier financial acoommadations to Borrowar whatsoever; (B) to make any
prosentment, protest, demand, or notve of eny kind, including notice of any nonpayment of any Superlor
Indebtacuess secured by Lender's Lien ot notias of any action or not-action on the part of Barrower, Lender, any
surely, endorser, or other guarantar in connection with the Superior Indebtedness, or in connection with the ereation
of new ar additional indebtedness; (C) to resort for payment or to proceed diractly or at once agalnst any person,
Including Borrower; (D) to proceed directly against or exhaust any collalera] held by Lender from Botrower, any
ather guarantor, or aiy other person; (E) to give notloe of the terms, the and place of any public or privae sale qf
personal progerty secutity held by Lender from Borrower or to comply with any other applicable provisions of the
Uniform Commercial Code; (F) to bursue any other remedy within Lender's pawer; or () to comumit any act o
armission of any kind, at any time, with respect ta any matter whatsoever,
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LENDER'S RIGHTS, Lender may take or omit any aud all actions with raspect to Letider’s Lisn withogt affecting
whatsoever any of Lender's rights under thig Subordination. In partieular, without Himitation, Lerider may, withoui
notice of any king to Marigagee, (A) make one or more additional secured or unseoured loans to Borrower; (B)
repeatodly alter, compromise, renew extend, aceelatats, or othorwise change the time for payment or ather larmg of
the Superfor Indebtedness or any part of it, including increnses and decresses of the vate of lnterest on the Superlor
lndebtedness; extensions may be tepeated an may be for longer than the orlginal loan term; (C) take and hold
coliateral for the payment of the Supetlor Tndebtedness, and oxehange enfores, waive, and releaso any such
collateral, with or without the substitution of new sollateral; (D) release, substitute, agree not to sue, or deal with any
one ol mare of Botrawer’s suretles, endorsers, of guatantors on any term ot manner Lender chooses; (E) determine
lrow, when and what application of payments and eredits, shall be mada on the Superfor Indebledness; (F} apply
such security and diveet the order op manner of sale of the security, ag Lender i Its diseretion may determine; and
{3). transfer *is Subordination to another party,

DEFAULT EY RORROWERS. [f Barower becames insolvent ar bankrupt, this Suhordination shall remain in
full foree and effict. In the event of a carparate rootganization o carporate arrangetnent of Borrower under the
pravisions of the taspspley Code, ag amended, this Subordination shall remain in full foreo and effect and the
court having jurtsdlotion oyar the reorganization or arrangement I hereby autharized to preserve such priority and
subordination provided undz 'his Subordination in appraving any such plan of reorganization or anangemen, Any
default by Borrower under t:q tetms of the Subordinatio Indebtedness also shall constitute an event of default
under the terms of the Superiot Indettedness in favor of Lender,

MISCELLANEOUS PROVISIONS, * he followinig miseellansong provistons ate a part of this Subordination:

Amendments, This Subordination coltinies the entire widarstanding and agreemant of the parties as to
the matters set forth in this Subordination. Mo alteration of or amendment ta this Subordination shall be

 offactive unless given ju wilting and signed by the Pty or parties sought to be charged or bound by the
alteration ar amendmant,

Attorneys’ Feest Expenses, If Lender institutes any suit-araction to entfores any of the terms of this

Subardination, Lender shall he entitled to recover such sum e the court may adjudge reasonable 5
attortays’ fees at telal and upon any appeal. Whether or not Aty wourt action s invelved, and to the extent
not prohibited by taw, all reasanable expenses Lender fnours thatin Lendar's opinion are necessary at any
thme for the protection of ity interest ot the enforcement of Ity Hghts sha l bedpme o part of the Indebtedioss
payable on demarid and shall bear fntorest at the Noto rate from the date 0% ihe expenditure until repaid,
Expenses covered by this paragraph include, without limitation, however suljjest to any limits wndep
applicable law, Lender's. attorneys' fees and Lender's legal expenses, whether ot there s a lawguit,
Including attorneys feey and expanses for bankruptey proceedings (including efforts % modify or vacate
any automatio stay or Injunctian), appeals, and any anticipated post-Judgment collsction suivines, the cost
of searching records, abtaining title reparts (Including foreclosure repotts), surveyors' ropouts, nad appigisal
foes and title nsurance, to the extent permitted by applicable taw, Mortgages alse will pay any e costs,
in addition to ali other sumg pravided by Taw,

Authority, The petson who signs this Subordination as or on behalf of Marigagee represents and waranty
that hie or she Ias authority to exeeute this Subordination and to subordinate the Subordinated Indsbtednass
and the Mortgageels seourity interests fn Mortgaged's property, ifany.

Caption Hendings, Captton headings in this Subordination ate for convetiience purpases only and are not
o be used to interpret or define the provisions of this Subordination,

Governing Law, This Subordination will be governed by federal Jaw applieable to Lender and, to thy
extent not preempted by federal law, the laws of the State of ilnois without regard to ity conflicts ol
law provisions, This Subardination has been aecepted by Lender in the State of Illingls,

Choico of Venue, If there {5 g lawsuit, Mortgagee agrees upon Lender's request to submit to the
Jurlsdiction of the courts of Cook County, State of Illnois.

Successors, This Subordination shall extend to and bind the tespectiva hetrs, persanal representatives,
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sucoessors. and asslgns of the partles to this Subordination, and the covenanty of Mortgages herain in Fayver
of Lender shall extend to, Include, and be enforcenble by any trangfetce or endorsee to whotn Lender may

transfer any or all of the Superior Indabtedess,

No Waiver hy Lender, Lender shall not be deemed to have waived any rights under this Subardination
unless such walver is given i writing and signad by Lender; No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of 2
provision of this Subordinatlon shall not prejudics or vonstitite a waiver of Lender's tight otherwisa to
demand strict cotnpliance with that pravislon or any other provision of this Subordination, No prior walver
by Lender, nor any caurse of dealing between Iender and Mortgagee, shall constitute a waiver of any of

Lender's rights or of any of Mortgagee's obligations as o anty future transactions, Whenever fhe

<onsent of

Lender is required under this Subordination, the granting of such eansent by Lender in any instance shyl]
fot coriatitute. continuing consent o subseiquent instances where such consent s required and In all cases

such eonseat may be granted or withheld in the sole diseretion of Lender.

Waive Jury A partes to this Subordination hereby waive the right to any jury trial tn any action,

proceeding, o eipberclaim. bronght by any party agaiust any other party.

NOTICE: THIS SUBCROINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

PERSON OBLIGATED OMYQOUR REAL PROPERTY SECURITY TO OBRTAIN A LOAN, A

PORTION OF

WHICH MAY BE BXPENDED %01, OTHER PURPOSES THAN IMEROVEMENT OF THE LAND.

Eaclt party to thiz subotdination ackniy fedges having real all the provistous of this subordination,
agrees to its terms, This subordination s da’ed "his the 14th day of December 2022,

RORROWIER,
| %Z
W= o

Alma ieza

raan,

MORTGAGEE,

JofKirkedyg, President & CEQ
FirstSecure Bank & Trust Co,

LENDER,
- Q ~

.Toﬂ(irkac»r%ﬂrasident & CEO
FirstSecure Badk & Trust Co.

and each party
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INDIVIDUAL ACKNOWLEDGM ENT

]

STATE-OF ILLINOI3 )

i
COUNTY OFCOOK )

On ths day befors me, the tndersigned Notary Public, personally appeated Afma Meza, known to be the individual
deseribed in and who exacuted the Subordination of Morigage, and scknowledgement that they sighed the
Subordination as thelr frea and voluptuaty act and deed, for the uses and purposes thereln mentionad,

Givert urlar thy hand and official seal this the mj& of December 2022,

: OFFICIAL SEAL ¥/ )

{ S L MINKEMA o al

! fQTARY PUBLIC, STATE OF LINOIS A& if Al £/
AT ssion EXIS:H s " it otary Publie for the State of Illinois,

NDIVIE AT

STATE OF ILLINOIS )
) 88
COUNTY OF COOK

Onthis day befora me, the undersigned Notary Public, personally aphezied Joe Kirkeang, known to be the President
and CEO who exseuted the Subordingtion of Mortgage, and acknowledgen ent ihat they signed the Subordimution ug
their free and valuptuary got and daed, for the uses and purposes thetein menitored

. .
Giver under my hand and official seal this tha@ay of Diecemhor 2022,
Rick J DELGROSSO

.a\.'i‘/. ¢ ¢
Offlelnl Saal Qfé%ﬁéégg »

. ¢ « State of llinpls & e g ; —
" 'ézmmfﬁff‘:lé,‘:nla Jan 75, 2026 Notary Public for the State of 1llinois,




