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When recorded, return to:

Bay Equity Home Loans

Attn: Final Document Department

cfo First American Mortgage Solutions
1795 International Way

Idaho Falls, ID 83402

This instrument was prepared by:
John Sherman

Bay Equity LLC

2300 Clayton Road #450
Concord, CA 94520

Title Order Na.: PT22-88871
Escrow No.: PT22-88871
LOAN #: 2211078900

- — [Space Aboys his Line For Recording Data)

MOKTGAGE

TMIN 1006166-0004163130-1 |

MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and.oth<r words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,14) 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A} “Borrower”is JAMES OBERUC, AN UNMARRIED MAN

currently residing at 1050 W Columbia Ave Apartment 2H, Chicago, IL 60626.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Bay Equity LLC.
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Lender is a California Limited Liability Company, organized and existing
under the laws of California. Lender’s address is 770 Tamalpais Drive, Suite 207,
Corte Madera, CA 94925,

The term “Lender” includes any successars and assigns of Lender.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpaoration thal is acting sclely as a
nominas for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sec:urlw Instyument.
MERS is organized and existing under the laws of Delaware, and has an address and lelephone number of PO, Box 2026,
Flint, M| 48501-2028, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissary note dated December 22, 2022, and signed by zach Borrower who Is legally
obligated for the debt undar that promissory nate, that is In either (i) paper form, uging Borrower's wrilten pen and ink
signature, or (i) elactronie faim, using Borrower's adepied Electronic Signature inaccordancs with the UETA or E-SIGN,
as applicable. Tia Mote evidences (he legal obiigation of sach Borrower who signed the Nete 1o pay Lender
TWO HUNDRED FORTY SEVEN THOUSAND TWO HUNDRED AND NOMQQ* F*=*n @ ¥ vrdrpeasanniares s
Kk kkkkk khk kA Rk H kkhhhhkhkhdkk bk hkhbhhhhhkh ok hkddrkd Do||ar5(U_S_ $247,20000
plug interest. Each Borisws r who signad the Note has promised to pay this debt in regular monthly payments and to pay
the debt infull not later thar.January 1, 2053,
(E) “Riders’ means all Riders tothis Security Instrument that are signed by Borrower. All such Hidars are incorporated
into and deemead to be a part cr this Security Instrument. The following Riders ars 1o be signed by Borrower [check box
as applicable]: .
Adjustable Rate Rider [*" ©ondominium Rider _] Second Home Rider
{1 1-4 Family Rider L2 Planned Unit Development Rider [_] V.A. Rider
%] Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document which ie dated December 22,2022, iogether with all Riders to this
document.

Additional Definitions

(G) “Appticable Law” means all controlling applicable federal, sty e and lacal stafutes, regulations, ordinances, and
administrative rules and orgders (that have the effect of (aw) as well as all anpiicable final, non-appeatable judicial opinions.
(H) “Community Assoctation Dues, Fees, and Assessments” means all dyes, fees, assessments, ana other charges that
are imposed on Borrower or the Property by a condeiminium association, homeow:ters association, or similar organization.
() “Default” means: (i) the failure o pay any Periodic Payment orany othar amauiysecured by this Security lnstrument on
the date it is due; (il a breach of any representation, warranty, covenant, obligation, or agrzement in this Security Instrument;
(il any materially false, misleading, or inaccurals information or statement to Lander & Svized by Borrower Or @Ry persons
or antilies acting at Borrower’s direction o with Borrower's knowledge or consent, or falur o provide Lender with malevial
information in connaction with the Loan, as described in Section 8; or (iv).any sction or procegdincdsscrinad in Szetion 12(g).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a fransaction otigin'ted by check; draft, or
similar paper instrument, which is inifiated through an electrenié terminal, felephonic instrument /gemputer, or magnetic
iape so as 10 ordsr, Instruct, or autharize a financial institution o debit or credit an account. Sucnferm inciudes, but is
not limited o, paint-ci-sale iransfars, automated teller machine transactions, transfers initiated by teienhone or ather
slectronic device capable of egmmunicating with such financial institution, wire transfers, and automatad clearinghouse
transfers.

(K) “Etecironic Signature™ means an *Clectronic Signature” as defined in the UETA or E-SIGN, as applicabile.

(L) “E-SIGN" means the Elgetronie Signatures in Globa! and Natioral Commieree Agt (15 U.S.C § 700 et seq.), as it
may hé amendead fromt tims 1o time, or any applicable additional or successor lagislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasshoid payments or ground rents on the Property, if any;
(iil) premiums for any and all insurance required by Lender under Section 5; {iv) Morigage Insurance premiums, if any,
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LOAN #: 2211078900
or any sums payabia by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accortdance with
the provisions of Section 11; and {v) Cormmunity Association Dues, Fees, and Assassments if Lender requires that they
be ssorowed Deginring at Loan closing or at any time during the Loan term.

(M) “Loan” means the dzbl obligatian evidenced by the Notz, plus inlerest, any prepaymant charges, costs, axpenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus inferast.

(0) “Loan Servicer” means the entity that has the contractual right to receive Barrower’s Periodic Payments and any
other payments mace by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doegs not include a
sub-gervicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the caverages described in Section 5) for: (f) damage to, or destruction of,
the Property; {ii} condemnation or otfier taking of all or any part of the Property, {iil] caniveyance. in liel of condemnation; or
{iv) misrepresentations of, or ormissions as 1, the value andfor condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payriant” means any payment by Borrower, ather than a volurdary prepayrent permitted undar the Note,
which is less than.= full outstanding Periodic Payment.

(S) “Periodic Pay:nent” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i} any ameounts undarSagtion 3.

(T)y “Property” means'he nroperty described below under ihe haading "TRANSFER OF RIGHTS INTHE PROPERTY
(U) “Rents” means all amowniis received by or due Borrower in cannection with the lease, use, and/or occupancy of the
Property by a party other than Burrower,

(V) “RESPA’ means the Heal Criaiz Settlement Procadures Act (12 U.S.C. § 2601 et seq.) and ite.implamenting regu-
lation, Regulation X (12 C.ER. Farl 1224), as they may be amended from time to time, or any additional or successor
lederal legislation or reguiation that uoveras the same subject matter. When uged in this Security Instrurment, "HESFA’
refers to all requirements and restriclions thziwould apply to a “federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loar” under RESFA.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowar's obligatinns under the Nole endfor this Security Instrument.

(X) “UETA” means the Unifarm Electronic TransaciiorsAat, or a similar act recognizing the validity of electronic informatian,
recortis, and sigriatures, as enacted by the jurisdiciion‘in wiich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislationthat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (ji} the performance of Borrower’s covenants and aarzements under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to MERE (sa'ely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the-follzwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF A< EXHIBIT A"
APN #: 14-08-117-049-1021
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which currently has the address of 1433 W Summerdale Ave Unit 2A, Chicago {Street] [City]

LOAN #: 2211078200

llincis 60640 (“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Cade]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected an the property, inciuding replacements and
additions 1o the improvements on such property, all proparty rights, including, without limitation, all easements. appur-
tenances, royaliies, mineral rights, ail or gas rights or profits, water rights, and fixiures now or subsequently a part of
the praperiy. All of the foregoing is referred io in this Sacurity Instrument as the "Property” Borrower undetstands and
agrees that MERS holds only legal title lo the interests granizd by Berrower in this Security Instrument, but, if neceszary
i comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, inciuding, but not limited o, the right to foreclose and sell the Property; and to take
any action require? of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER PcPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i} Borrower lawfully owns and pos-
sesses the Property corweyed in this Sacority Instrumant in fee simple or lawfully has the right to use and ocoupy the
Fraperty under 2 leasa!oir astate; {ii) Borrowar hias the right to martgage, grant, and canvey the Property or Borrower's
leasehald intarest in the Property; and {iii) the Property is unencumbered, and not subject 1o any sther ownership interest
in the Praperty, except for enaumirances and ownership interests of record. Barrower warrants generally the title to the
Properly and covenants and agreas io defand the title to the Preperty against all claims and demands, subject to any
encumbrances and ownership interests of racord as of Loari closing.

THIS SECURITY INSTRUMENT cainbinsz.uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state r:guirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Leincer zovenant and agree as follows:

1. Payment of Principal, Interest, Escrow lteins, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges aind late charges due under the Note,
and any other amounts due under this Security Instrument. “avmenis due under tha Meie and this Sscurity Instrumant
must be made in U.S. currency. If any check or other instrurient received by Lender as payment under the Note or ihis
Security Instrument is returned to Lender unpaid, Lender may ieouive that any or all subsequent payments due unasr
the Note and this Security Instrurment be made in one or more of eaclowing forms, as selected by Lender: {a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, or ¢.chier's check, provided any such check is drawn
upon an institution whnse deposits are insured by a U.S. federal agency, insoumeaentality, or entity; or (d) Electronic Fund
Transfer.

Payments are degmed received by Lender when received at the location kasignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiong n Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Secticn 2.

Any offset or claim that Borrower may have now or in the future against Lender will (1ot relieve Barrower from ynak-
ing the full amount of all payments due under the Note and this Securily Instrument or perfiziming the covenants and
agreements securad by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may acespt and efther appivor-hold in suspense
Partial Payments in its sole discretion in accerdance with this Seclion 2. Lender is net eoligated tc.acent any Partial
Payments or to apply any Partiai Payments at the tim& such paymanis are accepted, and also is not outigated to pay
intarest on such unapplied funds. Lender may hold such unapplied funds untll Borrower makes payment sufficiant
0 cover a full Periodic Payment, at which time the amount of the full Perisdic Payment wil b applied to the Lean,
If Borrawer does not make such a payment within a reasonable peried of time, Lender will either apply such funds
in accardance with this Section 2 or return them to Borrower. If not applied 2arlier, Pariial Payments will be credited
against the total amount due under the Loan in caleulaling the amaount due in connestion wilh any foreclosues proceed-
ing, payoft requast, loan moditication, or reinstatement. LLender may accept any payment insufficiant to bring the Loan
current without waiver of any rights under this Secunty Instrument or prajudics to Its rights 10 refuse such payments
in the future.
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LOAN #: 2211078900

(b) Order of Application of Partial Payments and Periodic Payments. Except as ctherwise déscribed in this
Section 2, if Lender applies a payment, such payment will be applied o each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If ail outstanding Pariodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any smounts then due urder this Securlty Instrument., i
all sums then due under the Note and this Security Instrumarit are paid in full, any remaining payment amount may ba
applied, in Lendenr's sola discretion, la a fultire Peripdic Payment or to reduce the prinzipal balance of the Nate,

If Lender receives a payment from Borrower inthe amount of one or more Periedic Payments and the amount af any
late charge due for a delinquent Pericdic Payment, the payment may be applied to the delingirent payment and the late
charge.

When applying payments, Lendet will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in \he Note.

(d} No Changs to Paymeni Schadule. Any applicaiion of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal-dua under the Note will not extend or postpons the due date, or change the amount, of the Periodic
Payments,

3. Funds for Zserow ltems.

{a) Escrow Requi ement; Escrow ltems. Except as provided by Applicable Law, Borrowar must pay to Lender en
the day Periodic Paymznts are due under the Nate, until the Notg is paid in full, a sum-of money to provide for payment
of armounts due for all Escriowtliems (the "Funds™, The amouni of the Funds required to te paid each month may change
during the term of the Loan. Barrewer must promptly furnish to Lender all notices or invoices of amounts 1o be paid under
this Section 3.

() Payment of Funds; Waiver, Rarrawar must pay Lender the Funds for Esciow ltems unless Lender waivas this
obligation in writing. Lender may wale.bis obligation for any Escrow fterm at any fime. In the event of such waiver, Bor-
rower must pay directly, when and where payahle, the amounts dus for any Escrow Items subject 1o the walver. Il Lender
has waived the requirement to pay Lender {ne Funds for any or all Escrow fterns, Lender may reguire Borigwer 10 pravice
praot of direct payment of those Tiems within sugh time period as Lender may require. Borrower’s obligation to make
such limely paymente and to provide proof ot paymant is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated te'per Escrow llems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lendur may.exercise its rights under Section 9 to pay such amount and
Bormower will lye obligated to repay to Lender any such 2mount in accordance with Section 9.

Except as provided by Applicable Law, Lender may windraw the waiver as fo any or all Escrow lems at any time by
giving a netice in accordance with Seetien 16; upan such withdrawal, Borrewer must pay to Lender all Funds for such
Escrow (ferns, and in such amaunts, that are then required unagr Hiie Saction 3,

(c) Amount of Funds; Application of Funds. Except as proviced by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amaount up to, but not in excess of, the maxirown amount a lender can require under HESPA.
Landar will estimate the amount of Funds due in accordance with Applicalza Law.

The Funds will e held in an institution whose deposits ars insured by a ' LS. ledetal agancy, Instrumanlality, or entity
(including Lender, if Lender is an institution whose daposits are so insured) o i any Faderal Home Loan Bank. Lender
will apply the Funds o pay the Escrow Bems ne later than the time speciiied uraerBESPA. Lender may not charge
Borrower for: (i) hoiding and applying the Funds; (i) annually analyzing the escrowd Coant; or (iil) verifying the Escrow
ltems, untess Lender pays Bosrower interast on the Funds and Applicable Law permite Lender 1o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires Inferest o be paid-on the Funds, Lendar will
net be required to pay Bortewsr any inlerast ar earnings an the Funds, Lender will give (o Egrrowver, without charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a'surnlus of Funds held
in escrow, Lender will acccunt to Borrower for such surplus. If Borrower's Periodlic Payrent is dalincvest by mare than
30 days, Lender may retain the surplus in the essrow accournit for the payment of the Escrow ltems, If thare iz a shortage
or deficiency of Funds held in escrow, Lender will notity Barrower and Borrower will pay to Lender the amount necessary
1o make up {he shortage or deficiency in accordance with HESPA.

Upan payment in iull of all sums securad by this Sacurity Instrument, or an earlier time if required by Applicable Law,
tender will promplly refund 16 Borrower any Funds hald by Lender.

4. Charges; Liens. Borrower mug! pav (a) all laxes, assessments, charges, fines, and impositicns attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, i any, and (¢) Commurity Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must prompily dischargs any llen that has priority or may atiain priority over this Security Instrument uniass
Bortower: (a8) agraes in writing to tha payment of ihe obiigation sectred by the fflen in a manner accaptable to Lender, but
anly 5o leng as Borrower is performing under such agreemant; (bb) contests the lien in good falth by, or defends against
erforcement afthie lien in, lega! proceedings which Lender delermines, in s sole discretion, operate to prevent the snicorce-
mart of tre lien while those proceedings are panding, but oniy until such proceedings are concluded: or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lign to this Security Instrument {collectively,
the "Required Actions™. If Lender determines that any part of the Propery is subject to a lien that has priority or may atiain
prictity over this Security Instrument and Borrower has nol taken any of the Required Actions.in regard-fo such lign, Lendgr
may give Borrower a nolice idertliving the liein. Within 10 days after Ihe date on which thal notice is given, Barrower must
satisty the lien or take one or mere of the Reguired Aclions,

5. Properly Insurance,

(a) Insurance Requirement; Coverages. Bonrower must keep the improvements now existing or subsequantly
erecled on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inciuding.bul nat imited to, earthquakes, winds, and flgads, igrwhich Lendar requires insuranca. Borrower must
mairdtain the tygoes sf insurance Lender requires in the amounis {inclading deductitle levels) and fov the periods thal
Lender requiras. Whai Lander requires pursuant ia the preceding sehtenees can change during the term of the Loan, and
may exceed any mitimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurancs, subjact o Landers right to disapprove Borrowar's eholee, which right will not be exsrcised unreasonably.

{b) Failure 1o Maintaii hsurarnce. If Lendsr has a reascnable basis to believe that Borrower has failed to maintain
any of the required insurance zovirages described abave, Lender may obtain insurance coverage, af Lander's option and
al Borrowet's expense. Unlass taquired by Applicable |Law, Lendar is under no ohligation fo advance premiums for, or to
seek toreinstate, any prior lapsed coverage oblainzd by Borrower, Lender is under na obligation to purchase any particular
lype or amount of coverage and may seient the provider of such insurance in its sole discretion. Before purchasing such
caverage, Lender will notify Borrower i required to do se undar Appiicable Law. Any such coverage wil insure Lender, but
might rmt nrotect Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk, hazard,
or liatility and might provide greater or lesserdorerage than was previously in effect, bui not exceeding the caverage
raquired under Section 5(a). Borrowear acknowlsdyss thal the cost of the insurance coverags so obiained may significantly
exceed ing eost of insurance thai Borrower could havd abtained. Any amounts disbuised by Lender for costs associated
with reinslating Barrower's insurance policy or with piacing-new insurance uncler this Segtion & will become additional
tebt of Borrower securad by this Security instrument. Thzse amounts will baar interesl at the Note rate from the date of
disbursement and will be payable, with such interest, uponTiiios from Lender to Borrowar requesting payment.

(c} Insurance Palicies. Allinsurance policias reguired by Lender and renawals of such policies: (i) will be sublect 1o
Lender's right to disapprove such policies; (i)} must include a stelriard mortgage clause; and (i) must name Lender as
marigagee andior as-an additional loss payse. Lender will have thevignt to hald the policies and renawal certificates, |f
Lender requires, Borrower will promplly give to Lender pract of paid prieiums and renewal natices, f Bormower obtams
any form of Insurance coverage, not otherwise required by Lender, for damdge to, or destruction of, the Property, such
policy must inglude a standard mortgage clause and must name Lender as mortgrngee and/oras an additional loss payee.

{d) Proaf of Loss; Application of Proceeds. In the svent of loss, Borrower st give promipl netice to the insurance
carrier and Lender. Lender may make proof ot loss if not made promptly by Borrowsn Any insurance proceeds, whelher
or not the underlying insurance was requirad by Lender, will be applied to restoratiod Ui repair of the Property, if Lendsr
deems the restoration or repair to be economically feasible and delermiligs that Lender’s security will not be lessened
by suich restoratien or repair.

If the Property is ta be repaired or restored, Lender will disburse from the insurance pioce.ds any initial amounts
that are necessary to begin the repalr or restoration, subject to any restrictiens applicable te Lende!. During the subse-
guent rgpair and restoration period, Lender will have the right to okl such insurance proceeds uit Lender has had an
epportunity to inspect such Proparty to ensure the work has been completed 1o Lender's salisfaciion twnich may include
satistying Lender's minimum eligibility requiremenis for persons repairing the Property, including, butnot limited 1o,
licensing, bond, and insurance requiremanis) provided that such inspection must be undertaken promptly. Lender may
disburse preceeds for the repalrs and restoration in a single payment or in a series of progress payments as the work is
completed, depeanding an the size of the repair or restoralion, the lerms of the repalr agreemenl, and whetlher Borrower
is in Default on the Loan. Lender may make suih disbursemants directly to Borrower, to the parson repairing of restor
ing the Property, or payable jointly to bath. Lender will not be required to pay Borrower any interast or aarnings on such
insurance proceeds unless Lender and Borrewer agree in writing or Applicable Law requires olherwise. Fees for public
adjusiars, or othar third parties, retained by Berrewsr will not be paid out of the insurance proceeds and will be the sole
abligation of Borrower.
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If Lehder teems the restoration ar repair nol to be economically feasible or Lender's sequrity would ba lessenad
by such resteration or repair, the insurance proceeds will be apptied o the sums secured by this Security Instrument,
whether ar not then dug, with the excess, if any, paid to Borrower, Such insurance procseds will be applied in the order
that Partial Faymants are applied in Section 2{b),

(8} Insurance Setttements; Assignment of Proceeds, | Borrower abandang the Property, Lender may file,
negoliate, and sekle any available insurance elaim and relaled matiers, |t Borrowsr does nol respend within 30 days
te a notice from Lander that the insurance carriey has offered to seftle a claim, then Lendsr may negetiate and setile
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquitas the Froperty under
Secton 25 or athenwise, Borrawer is unconditionally assigning 1o Lendar (i} Bomower's rights to any insurarice procesds in
an amount not to exceed the amounts unpaid undar the Note and this Security Instrurnent, and (i) any other of Borrower's
rights {other than the right to any refund of uneamead premiurss paid by Borower) under all insurance peficies covering the
Pioperty, 12 the extent that such rights are applicable to the coverage of the Property, f Lender files, negotiates, or seliles
aclaim, Borrower agrees that any insurarice proceeds may be made sayable directly to Lender withoui the nead to include
Borrower as an addifional i0ss payee. Lendsr may use the Insurance proceeds sither to repair or restors the Properly {as
previded in Secian 3ia) or o pay amounts unpald under the Note or this Sscurdly lnstrument, whether or nol then dus.

8. Occupancy. Bormowar must occupy, establish, and use the Property ds Borrewer's principal residence within
60 days after the exacution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at laast ore vear after the date of npoupancy, unless Lender stherwise agrees in writing, which consant will
not be unrsascnably withhelo, or upless extenyating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintzniorce, and Protection of the Property; Inspections. Borrower will not destroy. damage,
grimpair the Pronerty, allow the Probarty o deteriordls, or sommit waste onithe Property, Whethar or not Borrower is resid-
ing in the Moperty, Borrower misst maintain the Proparty in orcar te prevent the Property from deteriorating or decraaksing
in value due to its condition. Unless Lenuerdatarmines pursuant to Secticn 5 that repair or restoration s not economically
feasible, Borrawer will promptly repair iha Prorarty if damaged to aveid furiher deterioration or damage.

If insurance or condgmnation proceeds arg paid to Lender in connection with damage to, or the taking ¢k, the: Froperty,
Barrower will be responaible for renairing or testoling the Property only if Lander has rateased proceeads for such puiposes.
Lender may disburse proceeds for the repairs avdvestoration in a single payment or in 2 serles of progress payments as
ihe work [s completed, depending an the size of tha ropair or restoration, the terms of tha repair agreement, and whether
Borrawer is in Befault on the Laan. Lender may make such disbursements direcdy to Borrowsr, o (he person repairing or
restering the Property. or pavable jeintly to beth, If the ingurarce or condemnation proceeds gre nat sufficiant o repair or
restare Ihe Property, Bomower remains ohligated to complewesush repair or restoration.

Lender may make reasonapls entries upon and inspacticieol the Property. IT Lender has reasonable cause, Lender
may inspect the interior of the improvemenis on the Property, Lener will givie Borrower nolice at the time of or prior to sush
an interlar inspection specifying such rezsonable causs.

8. Borrawer's Loan Application. Borrower will be in Defauit i, atrng the Loan application prosess, Borrowar or
any persons or ertities acling at Borrower's direclion or with Barmower's bic *rledgo ar congent gave materially Blse,
misfeading, or inaccurate inforination or statemenis ta Lender (ar falled to orovide Lenter with material inforrmation) in
connection with the Loan, including, bt not limfted to, overstating Borrower's 1i@ome or assets, understating or failing
to provide documezntation of Borrower's debt cbligations and liakilties, and misregiesenling Borowar's cecupancy or
intanded occupancy of the Property as Bosrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Securiy Instrumeant.

(a) Protection of Lender’s Interest. I1:{i) Borrowerfails o pedorm the covenants and agieemants contained in this Secu-
ity Instrurnentt; (i) there is s legal proceeding or government order that might significantly affect Lender s interest in the Property
andfor rights under this Security Instrument (such as a praceeding in bankruptey, probate, for condsinnesion or foreiture; for
enforcemant of a fien that has oriority or may atain priority over this Security Instrument, or to enforce: [2wes or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned tha Preperly, then Lender may do and nai for whatever is
reasonahle or dppiopriate to protect Lender’s interest in the Froperty and/or righis under this Security insirument, inelud-
ing protecting andicr assessing the valus of the Property, and securlng and/ar repaiing the Progerty, Lender's actions
may include, but are not limited ! {1) p%ysng any sums sacured by a lign that has prority or may attain priority over
this Security Instrument; (N appearing in courd; ard {1 paying: (A} reasonable atlorneys fees and costs: (B} property
inspection and valualion fees, and (C) eiher foes incurred for the purpese of protecting Lender's inferast in the Property
and/or rights under this Security Instrumenl, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not imited 10, exterior and interior inspections of the Froperty, entering the Froperty 1o make
repairs, changing lnaeks, replacing or bmrcﬁmg up doors and windows, draining water from plpes, eliminating building
or ather code viclations or dangerous eonditions, and having uliliies turnad on or off. Although Lendar may ake acticn
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actians authorized under this Sectian 9.

{b) Avoiding Foreclosure; Mitigating Losses. |f Borrower is in Default, Lender may worlk with Barrower fo avoid fore-
closure and/or mitigate Lender’s potential Iosses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts dishbursed by Lender under this Section 9 will become additianal
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d} Leasehold Terms. If this Security Instrument is on a leasehold, Barrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate ar cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Piop2ity, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignme/it ~f Rents.

(a) Assignmeni ol Rents, To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thid narty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lenmer. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant 1o Section 26/ 2rid (i) Lender has given notice to tha Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolvte assignment and not an assignment for additional security only.

(b) Notice of Default. To the exteri cermitted by Applicable Law, if Lender gives notice of Default to Borrawer: (i) all
Rents received by Borrower must be heid bvSarrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lenc.ar will be entitled to collect and receive all of the Rents; {iil) Borrower agrees to
instruct each Tenant that Tenant is to pay all Retits due and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays @il Rents due to Lender and will take whatever action is necessary to
callect such Rents if nat paid to Lender; {v) unless Azniicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and niansying the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointedreceiver, will be liable to account for only those Rents
actually received; and (vii} Lender will be entitled o have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propertywithout any showing as to the inadequacy of the
Froperty as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the cos's of taking control of and managing the
Froperty and of collecting the Rents, any funds paid by Lender for such purpeses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rznte'more than ane month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ben's, and has not performed,
and will not perform, any act that could prevent Lender fram exercising its rights under this Security Instrumeant.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender; ar a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property hefore ciafter giving natice
of Default to Borrower. However, LLender, or a receiver appointed under Applicable Law, may do sc-elany time when
Borrower is in Default, subject to Applicable Law.

(g9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does naot relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the martgage: insurer that provicusly provided such insurance, or (i) Lender determines in its sole giscrelion that
such maorigage insurer Is norlonger efigible to provide the Mortgage Insurance caverage required by Lendsar, Borrower will
pay the premiums required to ebtain coverage substantially equivalent to the Mortgana Insurance previously in effect, at
a cost substantislly equivalent tothe cost to Borrower of the Martgage Insurance praviously in efiect, from an aliernate
mortgage insurer selected by Lender.

I substantially equivalent Morigage Insuranee coverage iz ot available, Borrewer will continue 1o pay to Lender the
ampunt of the separately desfgnaled payments thal were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and ratain these payments ag a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan 's paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require oss reserve payments if Mortgage Insurance covarage (in the amount and for the
periad that Lendar requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiunis for Martgage Insurance.

If Lender reguired Mortgage Insurance as a condition of making the Lean and Borrower was requirad i make sepa-
rately designatay eayiments toward the premiiums for Mortgage Insurance, Borrower will pay the premiums required o
maintain Mortgage lsurance I effect, or to provide & nan-rafundable loss reserve, uniil Lender's requiremant for Morlgane
Insurance ends in accordance with any wrillen agreement batween Borrower and Lender providing for such fermination
or until terminaticn is raquired by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurancs Arreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower dces not repay the'Lean as agraed. Borrower is. not a parly to the Marigage Insurance policy or coverage.

Morigage insurars svaluate ineir iotal risk an all sush insurance in farce from time fo time, and may enter into agreg-
merts with other parties thal shave or miegify their risk, or reduce (osses. These agreements may reqire the morigage
insurer o make paymenls using any scurceof funds that the mortgage insurar may have avallable (which may include
funds obtained from Mortgage Insurance premums). _

As a resuit of these agreements, Lender, dnnther insurer, any reinsurer, any other entity, or any affiliate of any of
the loregoing, may receive {diractly or indirectiy) amounts thal darive fram (or might be characlerized as) a portion
of Barrower's payments for Mertgage Insurance; i sxchange for shanng or motifying the morlgage nsurer’s risk,
or reducing losses. Any such agreements will pot: (i) affact the amounts that Borrower has agreed 1o pay for Mort-
gage Insurance, or any othar ferms of the Lean; (i} intrease the amount Borrower will owe for Mortgage Insurance;
{ily entitie Borrower to any refund; or (iv) affect the rights Barrower has, if any, with respect to the Morlgage Insurance
under the Homaowners Protaction Act of 1298 (12 U.5.C. § 4801 of seq.), as ft may be amendad from time ta time, ar
any additional er successor federal lagislation or regulation thavcavermns the same subject matter (*HPA}. Thase rights
under the HPA may include the right to receive cartain disclosures/t= yaguest and obtain caneelation of the Martgage
Insurance, to have the Morigage Insurance terminated awtomatically, 2rifor 10 receive a rafund of any Morlgage Insur-
ance pramiums that were unsarmad at the lime of sueh cancellation or terpinstion.

12. Assignment and Application of Miscellaneaus Progeeds; Forfaiturs,

{a) Assignment of Miscellaneous Proceeds. Bomower is unconditionany Gssigning the right to receive all Miscel-
laneous Proceeds fo Lender and agrees that such amounts will be paid to Lender

{(b) Application of Miscelianeous Proceeds upon Damage to Property. If the Fioperty is damaged, any Miscal-
laneous Proceeds will be applied 1o restoration or repair of the Property, if Lender deema the restoration or repair io be
aconomically feasible and Lender's security will net be lsssened by such restoration or repaiv. During such repair and
restoration period, Lendar will Rave the right to held suth Missellanecus Proceeds until Lerder has had an opportunity
1o inspact the Property io ensura the work has been completad fo Lender's satisfaction {which/may. include satisfying
Lerdder's minimum eligibility requirements for persons repairing the Property, including, but net livited 2o, licensing, band,
and inslrance requirements) provided that such inspection must be undertaken promptiv. Lender may pay for the repairs
and rasioration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreament, and whatner Borrower is in Defauit on the Loan.
l.ender may make such disbursemenis direcily to Borower, to the persen repaining of restaring the Property, or payable
ioinily to both, Unless Lender and Borrower agres in writing or Applizable | aw requires interest to be paid on such Miscel-
lanecus Preceeds, Lender will not e required 1o pay Borrower any interest or earmings on such Miscellaneous Proceeds,
If Lender deems the restoration or repair not te be economically feasible or Lender's sécurity would be tessenad by such
restoration or repair, the Miscellaneous Proceeds will be appiiad to the sums securad by this Sacurity Instrument, whather
or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the arder that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid ta Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amouint of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will beapplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lencer otherwise agree in writing.

(d) Settlemerit r{Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Secuiityinstrument, whether or not then due, or to restaration or repair of the Property, if Borrower (i abandons
the Property, or (i) failsic resnond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in tha next sentenca) offars to setile a claim for damages. "Cpposing Party” means the tiird party that owes Borrower
the Miscellaneous Proceeds cr the narty against whom Borroweér has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lierider’s Interest in the Property. Borrower will be in Default it any action or proceed-
ing begins, whether civil or criminal, ¥iat, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the-Proerty or rights under this Security Instrument. Borrower can cure such a Default
and, it acceleration has occurred, reinstate 25 provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Praperty or rights under this Securily Instrument. Borrower is unconditionally assigning to Lender the
pracaeds of any award or claim for damages tha\ ara attributable o the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellziizous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security lristrament if Lender extends the time far payment or modifies
the amortization of the sums secured by this Security Instrument Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extand time for payment or ctherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deriand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercigin g any right or remedy including, without limitation,
Lender’s acceptance of payments from third persans, entities, or Successors 1t Interest of Borrower or in amounts less
than the amaunt then due, will not be a waiver of, or preclude the exercise af, <nv right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Eouvnd. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower whoip7s this Security Instrument but does
not sigri the Note: () signs this Security Instrumant to morigage, grant, convey, and we rant such Borrower's interast in the
Property under theterms of this Security Instrument; (b) signs this Security Instrumentto waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this S<cuiity Instrument 1o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is notneigznally obligated to pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any cingr Borrower can agree
to extend, modify, forbear, o make any accommodations with regard to the terms of the Note or this Gecurity Instrument
without such Barrower’s consent and without affecting such Borrower’s obligations under this Secutity instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, chligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reparting service used by Lender in connection with this Loan, and (ii) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a ane-time charge for fiood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will alsg be responsible for the payment of any fees imposed by the
Faderal Emargency Management Agency, ar any successaor agency, at any time during the Loan term, in connectian with
any flogd zone determivatians,

(B) Default Charges. if permitted under Applicabls Law, Lender may chargs Borrower fees for services performadin
connection with Borrower's Dafault to protect Lander’s inlerast in the Property and righis under this Senurity Instrument,
including: {i) reasonable attarneys' fees and costs; {§i) property inspection. valuation, mediation, and less mitigation fees;
and (i) gther related faes.

(e} Permissibility of Fees, In regard to any other fees, the absence of express authority in this Security Instrument
In chargs & specific fes o Bomoewer should not be construed as a prohibition an the charging of such fee. Lender may
rot charge fees that are expressly prohibiled by this Security Instrumeint or by Applicable Law,

{d) Bavings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges callected or to be collected in connection with the Loan excead the parmitted limits, then
(i) any such lean charge will be reduced by tha amaunt necessary to reduce the charge to the permitied limit, and (i) any
sums already colizcted from Berrower which exceedad permitted limits will be refunded to Borrower. Lender may choose
o maks this refurd gy raducing tha principal swed under the Nats or by making a direct paymeni le Borrower, If a refund
reduces principal. Ahe eduction will be treated as a partia) prepayment without any prepayment charge (whether or nol a
prepayment chiarge s nrowided for under the Mate}. To the extent pormitted by Applicatie Law, Borrower's aceeplance of
any such refund made oy direct payment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such overchares

16. Notices; Borrawer's PHysical Address. All nolices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless-Applicable Law requires a different methed, any written notice 1o Borrower in con-
nection with this Security Instrumen:willbe deemed to have heen givan to Borrowar wheri (i) mailad by first class mail,
or {ii} actually delivered to Borrower's Notice Address (as defined in Saction 16ic) below} if sent by means other than first
class rmail or Elecironic Communication (¢s defined in Section 16(b) belew). Notice o any one Borrower will constitute
notice to all Borrowers unless Applicable Lav erpressly requlres otherwise. If any notice g Barrower requirad by this
Security Instrument is also required under Appiliczole Law, tha Applicabie Law raquirement will satisfy the comresponding
requirement Undar this Sacurity Instrument,

(b) Electronic Notice to Borrower. Unless anathar delivery method = required by Applicable Law, Lender may provide
notice to Borrawer by e-mall or other gleclronic communication {“Electroric Communization™) il 1) agreed lo by Lender
and Borrowet in writing; (il) Borrower has provided Lender vain Boirowst’s g-inazil or sther electronic addrass {("Electronic
Address”); (i) Lender provides Borrqwer with the ontion to recane naotices by firsi class mall or by siher non-Elecironic
Communication instead of by Elestranic Communication; and (v Lendar othenwise complies with Applicable Law. Any
notice to Borrawer sent by Electronic Communication in cornectinewity this Security Instrunment will ba deemed o have
heen given 1¢ Borrowsr when sent unless Lender becomes awars thessuch natice 1$ not defiverad. If Lender becomes
aware that any nofice sent by Electronic Communicaiion is not delivered; Lepger will resend such communication o
Berrower by first class mail or by ather nan-Electronic Communication. Bormawe: may withdraw the agrgemant lo receive
Elgctrenic Communications from Lender &t any time by providing written nouge.dn Lender of Borower's withdrawal of
such agraement. '

() Borrower's Notice Address. The address to which Lender will send Barrowar rictice (*Notice Addrass”) will be
the Froperty Address urless Borrower has designated a different adrdress by written nofice to Lender. [f Lender and Bor-
rower have agreed that nolice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Addrass. Bonewer will prorptly notify Lender of Borrower's change of Notice Address, including any
charigas to Borrowar's Electranic Address if designated as Notice Address. If Lender spacifies 2 'procadure for reporting
Borrewer's change of Notice Address, then Botrower will repert a change of Notice Address only firsugh that spacified
procedurs.

(d) Molices to Lender. Any notice to Lender will be given by delivering itor by malling it by first clasz.fail to Lender's
address stated in this Security Instrument unless Lender has designated anpther address (including an Elecironic Address)
by notice to Borrower. Any notice In connaction wilh this Securlty Instrument will be deemed o have been given to Lender
only when actually received by Lendar al Lender's designated address (which may includs an Electronic Address). If any
notice 1o Lender required by this Security Instrument s also required under Applicable Law, the Applicable Law require-
ment will satfsfy the corresponding requirement undar this Security Insirumant.

{e} Borrower's Physical Address, In addition to the designated Notice Address, Borrawsr will provide Lender with
the address whete Borrower physically resides, if ditferent from the Property Address, and natify Lender whanever this
address changes.
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17, Governing Law; Severability; Rules of Construction. This Sacurity Ingtrumernit s governed by federal law andg
the faw of the State of lilincis. Ali rights and obiigations contailied in this Sequrity Instrumeant are subject fo any require-
rents and [mitations of Applicable Law. i any pmvision of this Security Instrument ar the Noie corflicts with Applicable
Law {i) such canflict will not affect other provisions of this Security Instrument or the Note thal can be given effect without
lhe conllicting provision, and {ii) such corfiicting provision, 1o the sxtent pessibls, will be considered modifiad 1o comply
with Appiicable Law. Applicabrte Law might explicilly orimplicitly allotw (he parties to agrea by contract or it might be silen!,
bt such silence shouwld not be construed as a proiibltion against agresment by contract. Any action reguired under this
Becurity Instrument to be made in accordance with Applicable Law is to be made n accordance with the Applicable Law
i eh‘ect at the time the action is undertaken,

usﬁd fin tiis Security nstrumest; 8y words In the singular will mean and include the plural and vice versa; [b) the
weard “miay” gives sole discrefion without any ebllgation o take any action; {c) any reference to "Section” in this docurment
refers to Sactions contained i this Secwurity Instrument unless otherwise noled; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Bection, paragraphi, or provision.

18. Borrower's Copy. One Borrower will be given ene copy ¢f the Mote and of this Security Instrument.

19. Transter o¥(he Property or a Beneficial Inlerest in Borrower, For purposes of this Saction 19 only, "Interest in
the Praperty” means any legal or beneficial interest in the Proparty, including, but not limilad 1o, those beneficial interests
transferred in a bond tol dued, contract for deed, installment sales contract, or escrow agraement, the inient of which is
the transfer of title by Boreswisr o a purchaser at @ fulure date.

IFall orany part of the Propraty or any Interest in the Property is sold or lransferred {or it Borrower (s nol a natural
person and a beneficial interect 1 Borrower is sold or transferred) without Lender's prior written consent, Lendar may
require immedigte payment in iuil of atl sums securad by this Security Instrument. However, Lender will not exercige this
option If such axercise is prohiblted by Apulicable Law,

Ii Lender exercises this option, Lerder will give Borrower nolice of acceleration. The notice will provide a period of
not less than 30 days from the date the ndtice'is given in aceordance with Saction 18 within which Barrower must pay
all sums secured by this Secunily Ingirument: H Eorrower fails 1o pay these sums pricr 19, or upon, The expiration of this
paricd, Lender may invoke any reredies permited by this Securlly Instrument without further notice or demand on
Borrower and will be entitled 1o collect all expensgsingurrad in pursuing such remedies, incluging, bt not limited to:
(a) reasonzable attorneys’ fees and costs; {b) property nspection and valuation fees; and (c) other fess incurred 1o protect
Lender’s Intarest in the Property and/or rights under this Security Instrument,

20. Borrower’s Right io Reinstale the Loan alter Acurieration, If Borrower meets certain conditions, Borrower will
have the righl 1o reinstate ihe Loan and have enforcement of this Security Instrurmnent discontinued at any time upto the later
of {a) five days before any foreclosure sals of the Property, or (LY susisther pericd as Applicable Law might specity for the
termination of Borrowar's right to reinstate. This right to reinstate will ot anply in the caze of azceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the fallowing conditions: (ag) pay Lender all sums inal then would
be due under this Security Instrument and the Note as if no accelerationiad dccurred; {bb) sure any Dsfault of any
aiher covenants or agreements Under this Security Instrument or the Note: (cc'pay all expenses incurred in enfoicing
this Security Instrument or the Note, including, bul nol imied o ) réasonable efomeys fees and costs; (i) property
inspection and valuation fees; and (i) othar fees incured to protect Lender's interesiin the Property andfor rights undér
this Security Instrument or the Mole; and (dd) lake such action as Lender may reasorqauiyteguire to assure that Lenders
interest in the Property and/or rights under this Security Instrument or the Nota, and Enrrower’s obligation to pay the
sums secured by this Seeurlty Instrument or the Note, will continue unchangad.

Lender may reguire thal Bormowsr pay such reinstatement surms and expenses in one of mor 2 of the fallowing forms,
as selected by Lender. (aaa) casli; (bbb} money omder; {cec) certified check, bank chedk, treasyrerscheck, or cashier's
check, pm\;ided any such check is drawn uptm an in%’tution w hase depm[ts are in‘aur@d by a U 8 ffdmal agancy, instry-

and onhganons secured by &his Spcumy Instr ument wifl remain fuuy eif_c-c’tive as if no accaleration haa orcurred,

21. Sale of Note. The Notfa or a partial interest in the Note, togetiier with this Securily Instrumeant, may be sold or
otherwise transferred one or more times. Upon such a sale or olhat transfer, all of Lender’s rights and obligations under
this Secwrity Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or ainother autharized repressntalive, such as a sub-servicer. Berrowar understands that the Loan Servicer or other
autharlzed representative of Lender has the righi and authority {o take any such aclion.

The Loan Serviger may change one or morg times during the term of the Note. The Loan Servicer may or may not
ba the hoidar of the Note. The Loan Servicer has the right and authority to: {a) coilact Periodic Payments and any other

ILLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3044 (7/2021

ICE Mortgage Technology, Inc. Page 12 of 15 ILZAEDEDL 0222
_ ] ILEDEDL (CLS)

12/20/2022 01:45 PM PST




2301033313 Page: 14 of 21

UNOFFICIAL COPY

amounts due under the Note and this Security Instrument; (b) perfarm any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lendsar, Iftharz is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address 1o which payments should be made, and any other information RESFA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrawer or Lender has natified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reascnable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigani or a member of a
classy that (a) arises from the other party’s actions pursuant to this Security Instrument or the Nota, or (b) alleges that the other
parly has breachad any povision of this Security instrument or the Nate. if Applicable Law provides a time period that must
elapse belore certain action can be laken, that ime period will be deamed to be reasonable for purposes of this Section 23.
Tha nelice of Default given te Borrower pursuant to Seclion 26(a) and the notice of acceteration given 1o Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take gorractive action provisions of this Section 23,

24. Hazardors Substances.

(a) Definiticns. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located that relate 1o health, safety, or environmental protection; {ii) "Hazardous Subsiances” include [A) those sub-
stances defined as (ox'c.or hazardous substances, pollutants, or wastes by Environmenial Law, and {3} the followng
substances: gasoling, lerusene, other flammable or toxic petroleum preducts, toxic pasticides and herbicides, volatile
solvents, materials containirg asbestos or fermaldehyde, corrosive malarials or agents, and radicactive materials;
{iii) "Environmental Cleanup™inciudes any response action, remedial action, or temoval action, as defined in Environ-
mental Law; and {iv) an “Envirénrnental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmantal Cleanup.

(b} Restrictions on Use of Hazardeoss Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, orthreaten to release any Hazardous Substances, on ar in the Property.
Barrower will not do, nor allow anvene eids fo'do, anvining affecting the Property that: (i) violates Environmental Law;
(i} creates an Enviranmental Corndition; or (1 auv 1o the presence, use, or release of a Harardoys Substance, creates a
condition that adversely aflects or could adverser; afant the valus of the Preperty. The preceding two sentences will not
apply to the presance, use, or starage on the Progesne.of small quantities of Hazardous Substances that are ganarally
recognized 1o be appropriate te normal residential ugss and o mainfenance of the Property {including, but rigt mited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will prompt'y vive Lender written nofice ok () any investigation, claim,
demand, lawsuit, or oiher action by any governmental or reguiatary.agency o private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrawerias actual knowledge: (i) any Emvircnmental Conditicn,
including but not limited to, any spilling, leaking, discharge, release, arinreai of releass of any Hazardous Substance; and
{iiy any cendition caused by the presence, use, or relegse of a Hazandbus Substanes that adivarsely affects the value of
the Property. If Borrower learns, or is notified by any governmerital or regiiaiery authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propety is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Nevzevidencing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower; (a) exprassly consented and intended to
sign the elactrenic Note using an Electronic Signature adopfed by Borrawer {'Borrowers Elesteanic Sigrature™) nstead
of signing a paper Nole with Borrower's warltten par and ink signsature; (b) did not withdraw Borrwer's express consent
o sign the electronic Nate using Borrower's Elactronic Signature; {c] understood that by signing Hiedisctronic MNote using
Borrower's Electronic Signature, Bomower promised to pay ihe debt evidenced by ihe elsctronic olein accordance with
its terms; and (d) signed the electronic Note with Barrower’s Elecironic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with t3werms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower pricr 1o aceeleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right undar Seclion 19 unless Appli-
cable Law provides ctherwise. The notice will specify, in addition to any other information reguired by Applicable Law:
(i) the Default; {ii) the action required to cure the Default; {iii} a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Barrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the natice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right te reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any ather defense
of Borrower io acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date spacified in the notice,
Lender may require immediate payment in full of aly sums secured by this Security Instrument withoul further demand
and may foreclose this Security Instrument by judicial preceeding. Lender will be-ertitled ta collect all expensas ingurred
in pursuing the remedies provided In this Section 26, including, but not limited to: (i} reasanable atlorneys' fzes and cosls;
(ily property inspection and valuation fees; and {ifiy ofher fees incurted lo protect Lender's interest in the Property and/or
rights under this Secutity Instrument. '

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services renderad and the charging of the
fee is permitted’undar Applicable Law.

28. Placemen* oi.Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance caverage requied by Borrower's agreement with Lender, Lender may purchase insurance at Barrower's expense
to protect Lender's inler2s1; in Borower's collataral. This insurance may, but need not, protect Borrower’s interests. The
coverags ihat Lencar purshases may nof pay any claim that Borrower makes or any claim that is made against Borrower
in cannection with the coliateral. Zorrower may later cancel any insurance purchased by Lender, but anly after providing
Lender with evidence that Barrowar has obtained insurance as required by Borrower's and Lendar’s agreement. If Lender
purchises insurance for the eoliateral -Rorrower will be responsible for the costs of that insurance, including interestand
any other charges Lendér may imposespconnection with tha placement of the Insurance, until the effective.date of the
cancellatjon or expiraticn of tha insurance. Tha costs of the insurance. may be added to Borrower's total outstanding pal-
ance or obligation. The costs of the insuraice may be more than the cost of insurance Barrower may ke able to obiain
on its own.

BY SIGNING BELOW, Borrower accepts and dgi2os to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorued with it.

7 (g/
f’ M’[%J&Lﬁ;’f‘j” C” bt teiory / / ?\/Zz E-J/L'&(Seal)
JAMES OBERUC DATE

;
State of ILLINOIS
County of COOK

This instrument was acknowledged before me on f2/£2 ‘2’0 22 /_yrlate) by JAMES

OBERUC (name of person/s). ' '
(Seal)

MAKSIM MATUSEVICH

Official Seal
i Notary Public - State of |llinois ;
g My Commission Expires Dec 17,2025 §

Signatur;?y(otary Public
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Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Ryan Pierce
NMLS ID: 1041686
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Legal Description

UNIT NUMBER 1433-2A IN SUMMERDALE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 10 FEET OF LOT 14 AND ALL OF LOTS 15 TO 18 INCLUSIVE AND THE EAST 10 FEET OF LOT
19 IN BLOCK 2 IN ZERO PARK, BEING ZERO MARX SUBDIVISION CF BLOCKS 1, 2, 3, AND 4 OF S. H.
KERFOOTS RESUBDIVISION OF LOTS 1 TO 20 IN HENRY'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED
: JULY 14, 1892 AS DOCUMENT NUMBER 92514796, AS AMENDED FROM TIME TO TIME TOGETHER WITH
g ITS UNDIVIDER PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Legal Description PT22-88871/72
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd day of December, 2022  and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
{the “Borrower”} to secure Borrower's Note to Bay Equity LLC, a California Limited Liability Company

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1433 W Summe dale Ave Unit 2A
Chicago, IL 60640

Fixed Interest Raie rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiber covenant and agree that DEFINITION { D} of the Security Instrument is deleted and
replaced by the following:

{ D) “"Mote” means the promizsory note dated December 22,2022,  and signed by each Barrower who is
legally abligated for the debt unaaribit promissary nate, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electranic torm using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note viaances the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED FORTY SEVEN THOUSAND TWO HUNDRED AND NO/QQ* * ¥ *** kxkdhwdkdddddbdrias
EEAERREI R ARL A AR A ARk ke kxR kv swxer* Dollars (U.S. $247,200,00 ) plus interest at the rate
of 6.500 %. Each Borrower who signed thie Nate has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than January 1, 205..

BY SIGNING BELOW, Borrower accepts and agrees to the tenvisand covenants contained in this Fixed Interest Rate Rider.

pel

§ } ,iﬂ ) ,(.‘;,;,;.M‘,}ﬁ}_ jgﬂ(iﬁ_,_,_ . / Q\ / 770 /?, 1 (Seal)

JAKIES OBERU DATE

|

Il. — Fixed Interest Rate Rider

ICE Marigage Technalogy, Inc. [L21IRRCONRLU 1122
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CONDOMINIUM RIDER

THIS.CONDOMINIUM RIDER is made this 22nd day of December, 2022
and is incarrorated into and amends and supplements the Mortgage, Mortgage Deed,

the undersigned {ths “Borrcwer”) to secure Borrower's Note to Bay Equity LLC, a
California Limited Liability Company

(the “Lender”) of the same data and covering the Property described in the Security
Instrument and located at: 1433 W Summerdale Ave Unit 2A, Chicago, IL 60640.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known asSummerdale Condominium

{the “Condominium Prajgct™). |f the owners associalicii or other entity which acts fer the
Condominium Froject {the “Owners Association”) holds title ta property for the benefit
or use of its members or shareholders, the Property alsG iinsludes Borrower's interest
in the Owners Association and the uses, proceeds, and benieits.of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representatioii¢, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anatender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowszr's
obligations under the Condominium Project’s Constituant Documents. irhe
“Constituent Documents” are the: (i) Declaration or any other doecument which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, & “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insirance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,”
and any nther hazards, including, but not limited to, earthquakes, winds, and
floods, to: which Lender requires insurance, then (i) Lender waives the provision
in Section 2 for the portion of the Periodic Payment made 10 Lender consisting
of the yearly presnium installments for property insurance on the Property, and
(1i) Borrower’s ob'igation under Section 5 to maintain property insurance cover-
age on the Property is leemed satistied to the extent that the required coverage
is provided by the Ownrers Association policy.

What Lender requires as'a condition of this waiver can change during the
term of the loan.

Borrower will give Lendei mromnt notice of any lapse in required property
insurance coverage provided by %:c-master or blanket policy.

In the event of a distribution of proreity insurance proceeds in lieu of restora-
tion or repair following a loss to the Froperty, whether to the unit or to common
elements, any proceeds payable to Boirowar are hereby assigned and will be
paid to Lender for application to the sums sesured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower wil' take such actions as may be
reasonable to insure that the Owners Association inaintains a public liability
insurance policy acceptable in form, amount, and exient nf coverage to Lender.

D. Condemnation. The proceeds of any award or clairnfor damages, direct
or consequential, payable to Borrower in connection witn_«ny.condemnation
or other taking of all or any part of the Property, whether o/ the, unit or of the
common elements, or for any conveyance in lieu of condemnation .are hereby
assigned and will be paid to Lender. Such proceeds will be applied by L.ender
to the sums secured by the Security Instrument as provided in Sectici 2.

E. Lender’s Prior Consent. Borrower will not, except after notice toL znder
and with Lender's prior written consent, either partition or subdivide the Pap-
erty or consent to: (i) the abandenment or termination of the Condominium
Project, except for abandenment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of

MULTISTATE CONDOWINIUM RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021
ICE Mortgage Technology, Inc. Page 2 of 3 F3140v21RLU Q522
F3140RLU (CLS)
12/20/2022 01:45 PM PST




2301033313 Page: 21 of 21

UNOFFICIAL COPY

LOAN #: 2211078900

the Constituent Documents unless the provision is for the axpress benefit of
l.ender; (i)} termination of professional management and assumption of self-
management of the Owners Association; or (iv} any action which would have
the cffect of rendering the public liability insurance coverage maintained by
the Cwners Association unacceptable to Lender.

F. Flemedies. If Borrower does not pay condominium dues and assess-
ments wisn due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Securityinsirument. Unless Borrower and Lender agree to other terms ¢f
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting-payment.

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants
contained in this Condominium Fider.
-7

,,l ; %f‘%r” e ‘{_f{.’:{x«.mww_h_ . / g,ff 7 E,/ z. L (Seal)

N

JAMES OBERUC DATE
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