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MORTGAGE

MIN: 100052550587993204 MERS Phone: 888-879-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and/n Sentions 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the udage of words used in this document arv-also provided in Section 17,

Parties

(A) "Borrower"is Laura E Reasons

currently residing at 2020 NORTH RIDGEWAY AVENUE, CHICAGO/ILLINOIS 80618

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is Flagstar Bank, N.A.

Lender is 8 NATIONAL BANK organized and exicting yader the laws of
UNITED STATES . Lender's address is 5151 CORPORATE DR, TrROY,
MICHIGAN 48056-2639

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is aciing solely
ag a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is orpanized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

ILLINCIS - Single Famfly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) < DocMagle
Farm 3014 07/2021
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Bocuments

(0) "Note" means the promissory note dated  January 3, 2023 , and signed by each Borrower
who is legally obligated for. the debt under that promissory note, that is in cither (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adapted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED. TWENTY-EIGHT THOUSAND AND 00/100

Dollars (17.8, § 328,000.00 } plus interesi.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than Fabruary 1, 2053
() "Riler:" means all Riders to this Scourity Inslrument that are signed by Borrower. All such Riders are
incorparated nto and deemed to be a part of this Security Instrument. The following Riders arc to be signed: by
Borrower [chrck ox as applicable]:

[} Adjustable Ra.e Rider [} Condorinium Rider
[X} 1-4 Family Rider [} Planned Unit Development Rider
[Z] Second Home Rider B Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this docunent, which is dated January 3, 2023 , together
with all Riders to this docurnent.

Additional Definitions

(G) "Applicabie Law" means all controlling applicable fedarsi, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) €5 wall as all applicable final, non-appealable judicial
apinions,

(H) "Community Association Dues, Fees, and Assessments" méuns all fues, fees, assessments, and other charges.
that are imposed on Bortower or the Property by a condominivm nssocition, homeowners association, or similar
organization,

(@ "Default" means: (i) the failure to pay any Periodic Payment or any othier siount s¢oured by this Security
Instrument on the date it is. due; {ii) a breach of any representation, warranty, covenasi; obligation, or agreement in
this Security Instrument; (iif) any materially false, misleading, or inaccurate informatin, or statement to Lender
provided by Borrower or any persons or entities acting at Bortower's direction or wittr Borrowet's knowledge or
consent, or failure to provide Lender with material information in conmection with the Loan, as dr scribed in Section
8; ot (iv) any action or proceeding described in Section 12(e),

(5 "Electronic Fund Transfer" means any transfer of funds, other than a transaction origineted %y.check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ~ovaputer, or
nmagnetic tape so as to order, instruct, or authorize a financial institution to debit or ¢redit an. account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, teansfers initiated by
telephone ot other electronie device capable of communicating with such financial institotfon, wire transfers, and
automated clearinghouse transfers,

(K) "Electronic Signature” means an "Electronic Signalure” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) A
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
a5, it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow ltems" means: (1) laxes and assessments and other items that can attain priority over this Security
Instrument as a len or encumbrance on the Property; (it) leaschold payments or ground rents on the Property, if any;
{iii) premiwms for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums,. if
any, 0r any sums. payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11, and (v) Community Association Duas, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt. obligation evidenced by the Note, plus interest, any prepayment charges, costs,
gxpenses and late charges duc under the Note, and all sums due under this Security Instrument, phus interest.

(O) "Loan Sorvicer" means the entify that has the contractual right to reccive Borrower's Periodic Payments and
any-other payreénts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
g sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellaneous Proceeds" means any compensation, seitlement, sward of damages, or proceeds paid by any
third party {other thar irstirance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Properdy; (i) condemnation or other taking of all or any part of the Property; (iif) conveyance in
liey of condemnation; or (iv) misrenresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” m¢ans ipsurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means any payment by Berrower, other than a voluntary prepayment permitted under the
Note, which is less than 2 full outstand ng Feriadic Payment.

{8} '"Perlodic Payment" means the reguiardy scheduled amount due for (i) principal and interest under the Note,
plis (i) any amounts under Section 3.

{T) "Property" means the property described/cciow under the heading "TRANSFER QF RIGHTS IN THE
PROPERTY."

(U) "Rents" means alf amounts received by or due Eorrower in consection with the lease, vse, and/or occupancy
of the Property by a party othier than Borrower,

{V) "RESPA" means the Real Estate Seftlement Procedurcd Azt (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024}, as they may te a'aeaded from time to time; or any additional or
successor federal legistation: or regwlation that governs the same subject saatter, Whenused in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appiy 1o a "#aderally related mortgage loan” even if
the Loan does not qualify as a "federally rolated mortgage loan" under RISPA.

(W) "Successar in Intercst of Borrower" mearns any party that has taken ticf< to-the Property, whether or not (hat
party has assumed Bosrower's obligations under the Note and/or this Security wosiriment.

{(X) "UETA®" mecans the Uniform Elecironic Transactions Act, ora siinilar act recogizinz the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propertyis located, as it may be

amended from time to time, or any applicable additional ar successor legislation that goveis:s the <ame-subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
madifications of the Note, and (i} the performance of Borrower's covenants and agreements under this Gecurity
Instroment and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender’s successors and assigns} and to the successors and assigns of MERS the following
described property lacated in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fénnlé MaesFreddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF
APN.: 163020701700001314

which crirently has the address of 2233 ELMWOOD AVE

' [Street}
BERWYN , [inois ~ 60402-2499  ("Property Address");
[City] [Zip Code]

and Borrower releasss and waives all vights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH ali the improvements now or subsequently erected on the property, including replacements
and additions to the imprevements on such property, all property rights, incleding, without limitation, all easements,
appurtenances, royaltics, minelal+ig'us, ofl or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the {oregning is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS [wlds only legal title (6 the interests pranted by Borrower in this Security
Instrument, but, if necessary to comply with Jaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right. to exercise:any or «il of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requizzd of Lender including, but not limited to, releasing and cancelin I
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVIENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrnimedt in fee simple or lawfully has the right to use and
occupy the-Property under a leasehold estate; (i) Borrower has the 2igit lo mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (jii) the Propeity is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and dwnershiz-interests of record. Borrower warrants
generally the title to the Property and covenants and agrees {o defend the title o the Property against all claims and
demmands, subject to any encumbrances and ownership interests of record as.4f Zoan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national <3¢ »ith limited variations and
non-uniform covenants that reflect specific lltois state requirements to constitute a urtform security instrument
covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow {tems, Prepayment Charges, and Late Charges. Barrower will
pay each Periodic Payment when due. Borrowet will also pay any prepayment charges and late chargesdvrander the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and s Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsegquent
payments due under tfie Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender; {a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINGIS - Bingle Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) < P
Form 3014 0772021 ¥ DocMagic
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any such check is drawn upon an institution whose deposits are fissured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemad received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectiott 16. Lender may accept
of return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset o claim that Borrower may have now or in the fisture against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Sccurity Instroment.

2. Acceptance and Application of Payments or Proceeds.

(x) Acecptanceand Applicntion of Partial Paymients, Lender may accept and cither apply or hold in suspense
Partial Pa;ments in its sole discretion in accordance with this Section 2, Lender {3 not obligated to accept any Pattial
Payments or f=.apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suc’ ut applied funds. Lender may liold such unapplied funds until Borrower makes payment sufficient to
cover a ful] Periodic. Payment, at which time the amount of the fill Periodic Payment will be applied to the Loan.
If Borrower does not m:ke such a payment-within a reasonable period of time, Lender will either apply such funds.
in accordance with this Sctisn 2 or refurn them to Borrower. If not applied earlier, Partial Payments will be eredited
against the total amount dus, under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoft request; toan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waives of any rights under this Security Instrument or prejudice. to is rights to refuse such
payments in the future,

(b) Order of Application of Paxtial Vayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such pryment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest oufstar ding Periodic Payment, as follows: fiest to interest and then to
principal due under the Note, and findlly to Escre v Items, If all outstanding Periodit Payments then.due are paid in
full, any payment amounts remaining may be appliad te-iats charges and to any amounts then due under this Security
Instrument, If all sums then due under the Note and th.s Security Insframent are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a ‘utvre Periodic Payment or to reduce thie principal balance
of the Nole.

If Lender reccives a payment from Borrower in the amoun{ of ere or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment inay be applied to the. delinguent payment and
thé late ¢harge.

When applying payments, Lender will apply such payments in-acco dance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applieq ac‘described in the Note,

{d) No Change to Payment Sehedule, Any application of payments, insuiarnee proceeds, or Miscetlaneous
Praceeds to principal due under the Note will not extend or postpong the due date; or change the amount, of the
Periodic Payments,

3. Tuands for Escrow Itcms.,

(a) Escrow Reguirement; Escrow Items, Except as provided by-Applicable Law, Borrower rivst pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of wioncy 2o provide for
payment of amounis due for all Eserow Items (the "Funds"). The amount of the Funds required to bz puid each month
may change during the term of the Loan. Borrower must promptly furnish to Leader all notices or invoies of amounts
to be paid under this Scetion 3,

(b) Payment of Funds; Waiver. Borrowér must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has watved the requivement to pay Lender ke Funds for any or all Escrow ltems, Lender may
require Borrawer to provide proof of direct payment of those items within such tine period as Lender may require,

ILLINOIS - Singfe Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) oo .
Farm 3014 07/2021 v DocMagle
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Borrower's obligation to make such timely payments and to provide proof of payment is deemedto be 2 covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow lterns directly pursuant
to a watver, and Bortower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be abligated to repay to Lender any such amaunt in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section. 3.

(¢} Amount of Funds: Application of Tunds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but notin excess of, the maximum amount 4 lender can require under
RESPA. T.enfder will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.8, federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender w1l apply the Funds to pay the Bscrow Items no later than the time specified under RESPA, Lender
may not charge Borrswer for: (i) holding and applying the Funds; (if) anuually analyzing the escrow account; or (i)
verifying the Eserow Tiemns)unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, Ualess Tender and Borrowsr agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wilinot be required to pay Botrower any inferest or carnings on the Fuads, Lender will give
to' Borrower, without charge, e annal accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Ueficizzey of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account tc Bonower for such surplus, If Borrower's Periodic Payment is definquent by
more than 30 days, Lender may retain the currlus in e escrow account for the payment of the Escrow Tiems, If there
is a shortage or deficizncy of Funds held in escrew; Lender will notify Borrower and Borrower will pay to Lender
the amaount necessary to make up the shortage or'ficiiciency in accordance with RESPA,

Upon payment in full of all sums secured by fius Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borinwer any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxel, awsassments, charges, fines, and impositions attributable

to the Property which have priority or may attain priority overinis Security Instrument, (b) leaschald payments or
ground rents on the Property, if any, and (¢} Comuunity Asscliatior Dues, Fees, and Assossments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manrer provided in Section 3,

Borrower must promptly discharge any lien that has priority oi-nay ate2in prioriey over this Security Instrament

unless Borrower: {2a) agrees inwriting to the payment of the obligation {ecured by the lien in a manner spceptable.

1o Lender, but only 50 long as Borrower is performing under such agreement; (%) contests the lien in gocd faith by,
or defends aghinst enforcement of the lien in, legal proceedings which Lender driarmines, in ils sole discretion,
operate to prevent the enforcement of the lien while those proceedings are-pending, Lut-only until such proceedings
are. concluded; or (cc) secures from the holder of the licn an agreement satisfactory to. Linder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"), If Lender detemaings-that any pait of the
Property is subjeet to a lien that has priority or may attain priority over this Security [nsiruinent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice wletfving the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take uns'or more of the
Required Actions,

5, Property Insurance,

(3) Insurance Requirement; Coverages. Borrower must keep the improvements now exjsting or subsequently
erected on the Property insured against-loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not Hmited to, earthquakes, winds, and floods, for which Lender requires insurance,
Barrower must maintain the types of insurance Lender requires in the amounits {including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the torm

[LLINOIS - Singla Family - Fannle MaefFraddie Mac UNIFORM INSTRUMENT (MERS) #OocMagic
Form 3014 07/2021 '
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of the Loan, and may exceed any minimum coverage requived by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's chaice, which right will not be
exercised unreasonably.

(b) Faifure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
inaintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation (o advance
premiums for, or 1o seek to reinstate, any priot lapsed coverage obtained by Borrower, Lender is under no obligation
1o purchase any particular. type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do'so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents ¢ the Property, against any risk, hazard, or iability and might provide greater or lesser coverage than was
previously in #fect, but notcxceeding the coverage required under Sectian 5(a). Borrower acknowledges that the eost
of the insurante foverage so obtained may significantly exceed the cost of insurance that Bottower could have
obtained. Any atmouns dishursed by Lender for costs associated with reinstating Borrower's insurance policy or with
plaging new insuran’e hnder this Section 3 will become additional debt of Borrower secured by this Security
Instrument. These amoiris »+ill bear inferest at the Note rate from the date of disbursement and-will be payable, with
such interest, npon notice from. Lender to Borrower requesting payiment.

(¢) Insurance Polities. Allinsurance policies required by Lender and renewals of such palicies: (i) will be
subject to-Lendet's right to disapprs vosuch policies; (if) must include astandard mortgage clause; and (iii) must name
Lender as morigagee and/or as an additisnal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender réquires, Borrov er will promptly give to Lender proof of paid premiuvms and renewal notices,
1f Borrower obiains any form of insurance Sov:rage, not otherwise reguired by Lender, for damage to, ar destruction
of, the Property, such policy must include a Jtandsrd mortgage clause and must name Lendet as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeus. I s event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may take procf of less if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair toluc <conomically feasible and defermines that Lender's
socurity will not be lessened by such restoration ot repair.

If the Property is to be repaired or restored, Lender will disburre £ om the insurance proceeds-any initisl amounts
that are neeessary to begin the repair or restoration, subject to aiy restricfions applicable to Lender. During the
subsequent repair and restoration period, Lender will havé the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensute the work has been coirplated to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons cetairing the Property, including, but
not limited to, licensing, bond, and insurance requircments) provided that such Znepection muist he undertaken
promptly. Lender may disburse proceeds for the repaivs and restoration in a single paymes® or in a series of progress
paymens as the work is completed, depending on the size of the repair or restoratio, the terms of the repair
agreement, and whether Bortower is in Default on the Loan. Lender may make such dirours:ments directly to
Borrower, to the person repairing ot restoring the Properly, or payable jointly to both, Lende: winrot be required
to pay Borrower any interest or earnings on such insurance proceeds unlesz Lendér and Borrower sgrae.in writing or
Applicable: Law requires otherwise, Fees far public adjusters, or ofher third partics, retained by Bolrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration of repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance pracecds will be applied to the sums secnred by this Security Instrument;
whether or not et due, wish the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments arc applied in Section 2(b).

ILLINOIS - Bingts Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) +rDocMagic
Form 3014 07/2021
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{¢) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower docs not respond within 30 days
10 @ notiee from Lender that the insurance carriet-has offered to seftle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrowet is unconditionally assigning te Lender (i) Borrower's rights to ahy insurance
praceeds in an amount ot to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any
other of Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrowet) undee all
insurance polisies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
direetly to Lender withous the need to include Borrower as an additional loss payee. Lendet may use the insurance
praceeds <ther to repairor restore the Property {as provided in Section 5(d)) or ta pay amounts unpaid under the Note
or this SecuriZy Instrument, whether or not then due,

6, Occipoicy. Borrower must oceupy, establish, and use the Property as Borrower's principal residence within
60 days after theexecution of this Sceurity Instrament and roust continue to oceupy the Property as Borrower's
principal residence frir 2 least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unisascrably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mainterance, and Profection of the Property; Inspections. Borrower will not destroy,
damage, o impair the Property, aVlow ibe Property fo deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Posrower must maintain the Property in order to prevent the Property from
deleriorating or decreasing in valve dus to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not cconomically feasible! Brrrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation procecds are-pid to Lender in connection with damage to, ov the taking of, the
Property, Borrower will be responsible for repairing o) restoring the Property only il Lender has released proceeds
for such purposes, Lender may disburse proceeds for vhe renairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending or_ thv size of the repair ot restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lown Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or raysble jointly to both. If the insurance or
condemnation proceeds are hot sufficient to repair or restore the Propurty, Borrower remains obtigated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propurty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during *he Loan application process,
‘Borrower or any persons or entities acting at Borrower's direction or with Borrower's lupwledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to.pravide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bor-ower's income or
assels, understating or failing lo provide documentation of Borrower's debt obligations aua labilities, and
misrepresenting Borrower's occupancy or intended sccupancy of the Property as Borrower's prircizel residence.

9. Protection of Lender's Interest i the Property and Rights Under this Security Instruraent.

(a) Proteetion of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements vontained
in this Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's.
interest in the Property and/or rights under this Security Instrument (such as a proceeding in banlruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priotity over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned. the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the-value of the Property,
and securing and/or repairing the Property, Lender's actions may Include, but are not limited to: ([} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I} appearing in court; and
(11 paying: (A) reasonable attarncys' fees and costs; (B) property inspection and valuation fees; and (C) other fecs
‘incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Sccurity Tnstrument,
including its secured position in 8 bankruptey proceeding. Securing the Property includes, but is not limited to,

exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or

boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having wtilities turned on or off, Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation ta do so. Lender will not be liable for not
taking 2\ o~ all actions authorized under this Section 9.

(b) Arsiding Forcclosure; Mitipating Eosses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may t-ke reasonable actions to evaluate Borrower for available alternatives to forectosure, including,
but not limited 1o/ ohiaining eredit veports, title reports, title insurance, property valuations, subordination
agreements, and third-zart; approvals. Borrower authorizes and consents to these actions. Any costs associated with
such toss mitigation activitirs may be paid by Lender and recovered from Borrower as described below in Seetion 9(¢),
urtless prohibited by Apphicable Law.,

(¢} Additional Amounts Serared. Any amounts disbursed by Lender under this Section 9 will become
additiona! debt of Borrawer sceured by uiis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wuill be payable, with such interest, upon notice from Lender to Borrower
requesting paymiit,

(d) Leasehold Terms. If this Securicy 'neirument §s on a leaschald, Borrower will comply with afl the
provisions of the lease. Borrower will not surrexar the leasehold estate and interests conveyed or terminate or cancel
the. ground iease, Borrower will not, without the expriss vritten consent of Lender, alter or amend the ground lease,
I Borrower acquires fee title to the Property; the leasshold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

{a) Assignment of Rents. To the extent permitted by Applica’ie Law, in the event the Property is leased to),
used by, or occupied by a third party (“Tenant™), Borrower is uncon.itionaily assigning and transferring to Lender
any Rents, regardless of to whom the Rents ate payable. Rorrower muthorizes Lender to colleet the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will (eceive'the Rents until (3) Lender has given
Borrower notice of Default pursuant to Seclion 26, and (i) Lender has piver ratine to the Tenant that the Rents are
to be paid to Lender. This. Section 10 constitutes an absolute agsignment and nol-an 4z gnmens for additional security
anly,

(b} Netice of Default. To the exlent permitted by Applicable Law, if Lender(gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as tfustee for the beneft of Lender anly, to
be applied to the surus secured by the Security Instrument; (if) Lender wil! be entitled to colloct ar.d receive all of the
Rents; (iii) Borrower agrees fo instruct each Tenant that Tenant is to pay all Rents due and unp:id o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dre o, Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable-L v nrovides
otherwise, all Rents collected by Lender will be applicd first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reagonable attorneys' fees and costs, recciver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
¢harges on the Praperty, and then to any ofher sums secured by this Security Instrument; (vi) Lender, or any judicially
appainted receiver, wili be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and cotlect the Rents and profits derived
from the Property without any showing as to the inadequzcy of the Property as security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of colleeting the-Rents, .any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrawer may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents, Borrower represents, wartas, covenants, and agrees that Borrower hag
not signed any prior assignment of the Rens, will not make any further assipnment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exescising its rights under this Security
Instrumenu

(f) Coxuirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undér Apnlicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notin¢ of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do 50 gt any time whet Borrower is in Default, subject to Applicable Law.

(g} Additional Provisisns. Any application of the Rents will not cute or waive any Default or invalidate any
other right or remedy of Lenler. This Section 10 does not relicve Borrower of Borrowor's obligations under Section
6.

This Section 10 will terminat venen all the sums secured by this Security Instrunent are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Sub:titution of Policy; Loss Reserve; Protection of Lender. If Lender reguired
Mortgage Insurance as & condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Barrower was required to inake scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Ly urance coverage requited by Lender ceases for any reason to be
available from the mortgage insurer that previously rrovided such insurance, or (if) Lender determines in its sole
diseretion that such mortgage insuter is no longer eligihle = provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to ching coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaient = the cost to Botrower of the Mortgage Insurance
previously in effect, from an alicrnate mortgage insurer selected by Tender.

If substantially cquivalent Mortgage Insurance coverage is not wve.lable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refindable 1¢ss reserve in lien of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full,ard Lender will not be fequired to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance covi age {in the amount and for the
period that Lender requircs) provided by an insurer selected by Lender again becomes wnilable, is obtained, ahd
Lender requires separately designated payments toward the premivms for Mortgage Insuiance.

If Lender required Mortgage Insuranee as a condition of making the Loan and Borrowct wa., required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiurmns
requited to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve ‘uatil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower 2ud Lender
providing for such termination or until termination is required by Apptlicable Law, Nothing in this Section i1 affects
Borrower's obligation to pay interest at the Mote raltg,

(b) Mortgage Insurance Agreements. Mortgage Insurance refmburses Lender for certain losses Lender may
incut if Borrower dacs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coversge.
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Mortgage insurers evaluate their total risk on all such insurance in foree from tinie to time, and may enfer into
agreements with other parties that share or modify their risk, or reduce losses. These apreethents may require the
mortgage insurer (o make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoinig, may receive (directly or indirectly) amounts that derive from (or might be charactetized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other 1¢rms of the Loan; (i) increase the amount Barrower will owe for Mortgage Insurance; (iif)
catitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morigage Tnsurance
under the Himeowners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended from time to time,
or any additicnal or successor federal legislation or regulation that governs the same subject matter ("HPA", Thése
rights under ‘ae JPA may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurrice, 1o have the Mortgage Insurance (erminated automaticaily, and/or to receive a refand of any
Mortgage Insurance ptimiums that were uneamed at the time of such cancellation or termination,

12, Assignmeni .nd Application of Miscellaneous Proceeds; Forfelture,

{1) Assignment ol Miscellancous Proceeds, Borrower is unconditiorially assigning the right to receive all
Miseellancous Proceeds w Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellurcous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Procecds will be applierd-to restoration or repair of the Property, if Lender deerns the restoration or
repair to be economically feasible and _ender's security will not be léssened by such resioration or repair, During such
repair and restoration period, Lender wil’ have the right to hold such Miscellancous Proceeds untjl Lender has had
an opportunity to inspeet the Property to enjure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility  xjuirements for persons repairing the Property, including, but not
litmited to, licensing, bond, and insurance requirstnen’s} provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a single dishursement or in 4 series of progress payments.as the work
is completed, depending on the size of the tepair or restolation, the tetms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such/disbursements directly to Borrower, to the person
repairing or restoting the Praperty, or payable jointly to boti. “nless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanecas Proceeds, Lender will nol be required to pay
Borrower any interest or cargings on such Miscellaneous Proceeds: 1f Lercor deems the resloration or repair not to
be cconomicatly feasible or Lender's security would be lessened by sach restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrwment, whettier or not then due, with the excess,
if any, paid to Borrower, Such Miscellancous Procceds will be applied in the orderdliat Partial Payments are appHed
in Section 2(b}.

(¢) Application of Miscellaneons Proceeds upon Condemmnation, Destruetion or Loss in Value of the
Properly. In the event of a total teking, destruction, or loss in value of the Properiy, all-of the Miscetlancons
Proceeds will be applied to the swins secured by this Security Instrument, whether or not thn dve, with the excess,
if any, paid to Rorrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Pattizi Devaluation")
where the fair market value of the Property immcdiately before the Partial Devaluation is equal to or grepicr than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a parcentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument waless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancqus Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by. (ii) the fair markes value
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of the Property immediately before the Partial Devaluation. Any balance of the Misceflaneous Praceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Praperty immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whéther or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Seftlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether or not (hen due, or to restoration or repair of the Propetty, if
Botrower (i} abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing. Party (as defined in the, next sentence) offers to settle a claim for damages. "Qpposing
Party" oan; the third party that owes Borrawer the Miscellaneous Proceeds or the party against whom Borrower has
a right of actien in regard to the Miscellaneous Proceeds.

(¢) Proceeling Affecting Lender's Interest in tha Property. Barrower will be in Default if -any action or
proceeding begirs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
ot other material 1muairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Dofaultand; if acceleration has oceurred, reinstate as provided in Section 20, by causing the action
ot proceeding to be dismissed with a rul'ing that, in Lender's judgment, precludes forfeiture of the Property or other
taterial impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Landerihe proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in'the Peoperty, which proceeds will be paid o Lender, AH Miscellaneous Proceeds
that are not applicd to restoration or ‘repair of the Praperty will bé applied in the order that Partial Payments are
applied in Section 2(b),

13. Borrower Not Released; Forbearanc: by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from kability wisr this Security Instrument if Lender extends the time for payment
or ‘modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intexest »F Borrower, or to refuse to extend time for paymsnt or
otherwise modify amertization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowe:, Any forbearance hy Lender in exercising any right
or remedy including, without limitation, Lender's acecptance of payrents from third persons, entities, or Siccessors
in Interest of Borrower orin amounts less than the amount then dug, villnot be a waiver of, or preclude the cxercise
of, any right ér remedy by Lender,

14. Juint and Several Liability; Signatorles; Successors and As:igns Bound, Borrpwer's obligations and
liability under this Security Instrument will be jolnt and several, However, 40y Rorrower who signs this Security
Instrument but does not sign the Note: () signs this Security Instrument to mortgzge; gront, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b)«ogishis Seeurity Instrument to
waive any applicable inchoate rights such as dower and curlesy and any available homedtead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Procecds, Rents, or other earnings from the Rroperty to Lender;
(d) is not personally obligdted to pay the sums due under the Note or this Security Instrum nt; A (e} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Botrower's consent and without »ifecting such
Barrower's obligations under this Seeurity Instrument,

Subject 1o the provisions of Section [9, any Successor in Interest of Borrower who assumes. Borrower's
obligations under this Sceurity Instrument in writing, and fs approved by Lender, will oblain all of Barrower's rights,
obligations, and benefits under this Security Instrument, Borrower will not be released fromi Borrower's obligations
and liability under this Seeurity Instrument unless Lender agrees to such release in writing,

ILLINCIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) o+ :
Farm 3014 7/202% % DoeMagic

Page 12 of 18




2301241035 Page: 14 of 23

UNOFFICIAL COPY

15, Loan Charges.

(a) Tax and Fload Determination Fees. Lender may require Borrower to pay (i) 2 one-time charge for a real
estate tax verification and/r reporting service used by Lender in connection with this Loan, and (ii) ¢ither (A) &
one-tinie charge for flood zone determination, certification, and tracking services, or(B) a one-time charge for flood
zone determination and certification seevices and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, orany successor agency, at any time during the
Loan term, in connection with any flood zene deterininations.

(b} Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in comection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Fétroment, including: (i) reasonable attorneys' foes and costs; {if) property inspection, valuation, mediation,
and loss mitigition fees; and (iii) other related fees.

{¢) Perrass’bility of Fees. In regard fo any other fees, the absence of express authority in this Security
Instrument to charge » specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chiare i=es that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clauss, if Applicable Law sots maximum loan charges, and that law is finally interpreted so that
the interest or other loan claraes collected or to'be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amonnt necessary to reduce the charge to the permitted limit, and
(i} any sums already collected fram drirower which exceeded permitted limits will be refunded o Berrower. Lender
may choose to make this refund by redusing the principat owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal| the veduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charg? is provided for under (he' Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such retund niadz by direct payment to Borrower will constitute a waiver of any
tight of action Borrower might have arising duc os such overcharge,

16, Notices; Borrower's Physical Address, All wwiices given by Borrower or Lender in connection with this
Security Instroment must be in writing,

(a) Notices to Borrower. Unless Applicable Law réquires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed W hzve been given to Borrower when (i) mailed by first
cfass mail, or (i) actually dellvered to Borrower's Notice Address {ac defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defincd in Section 16(b) below). Notice to any one
Botrower will constitute notice to all Borrowers unless Applicable Eaw exrressly requires otherwise, If any notice
to Borrower réquited by this Security Instrument is also requited wndir Applicable Law, the Applicable Law
requirerent will satisfy the corresponding requirement under this Security imswument.

(b) Electronic Notice to Borrower. Unless another delivery method is iegaiced by Applicable Law, Lender
may provide notice (o Borrower by e-mail or other clectronic communication ("Elestzenic Communication™) if: (i)
agreed to by Lender and Borrowdr in writing; (ii) Borrower has provided Lender withi Eorrower's ¢-mail or other
electronic address ("Etectronic Address™); (iif) Lender provides Borrower with the option to rereive notices by first
¢lass mail or by other non-Electronic Communication instead of by Electronic Communication, and (iv) Lender
otherwise complies with Applicable Law, Any notice to Borrower sent by Electronic Communication-in connection
with this Security Instrument will be Jeemed to have been given to Borrower when sent unless Lend<r benones aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicafion is not
delivered, Lender will resend such communication to Botrower by first class mail or by other non-Elsctronic
Commuriication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing writien notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrpwer's Notice Address, The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Bortower may designate an
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Electronic Address as Notice Address, Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will reporta change of Notice Address
onty through that specified procedure.

{d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Rlectronic Address) by notice to Borrower. Any notice in connection with this Seeurity Instrument will be deemed
1o have been given to Lender only when actually received by Lender at Lender's designated address (which may
include, an Electronic Address), If any notice to Lénder required by this Security Instrument is also required under
Applicable Law, the Applicable Law réquirement will satisfy the corresponding requirement under this Security
Instrupent.

(&) Biirower's Physical Address. Inaddition to the designated Notice Address, Borrower will provide Lender
with the addres) where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this zudriss changes, '

17, Governiig ).aw; Severability; Rules of Construetion, This Security Instrament is governed by federal
faw and the law of the'Ste'c of Ulinois, All rights and abligations contained in this Security Instruinent are subject
to any requirements anl limitations of Applicable Law. If any provision of this Security Instrument or the Note
coniflicts with Applicable Law (i} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without tie Conflicting provision, and (it) such conflicting provision, to the extent possible,
will be considered modified tocomplv-with Applicable Law, Applicable Law.might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appliceble Law in effect at the time the action is undertaken.

Ag used in this Security Instrument: (a) wa ds in the singular wilt mean and include the plural and vice versa;
{b) the word “may" gives sole discretion without anvobiigation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Scanrifv Instrument unless otherwise noted; and (d) the headings
and captions are inserled for convenieace of reference and 2omot define, Himit, or deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, L rrevision,

18. Borrower's Copy, One Borrower wilt be given one’cojvaf the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in 3o rower, For purposes of this Section 19 enly,
"Interest in the Property” means any lagal or beneficial interest inthe Progerty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instollmeo? sales contract, or eserow agreement,
the intent of which is the transfer of title by Botrower to-a putchaser at a e date,

If all or any part of the Property or any Interest in the Property is sold or tanzferred {or if Borrower is nol &
natural person and a beneficial interest in Borrower is sold or transferred) withovd Lendet's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeni. However, Lender will
not exercise this optien if such exercise is prohibited by Applicable Law,

If Lender exerclses this option, Lender will give Borrower nofice of acceleration. The natice will provide a
period of nof fess than 30 days from the date the notice is given in.accordancewith Section 16 within which Borrower
must pay all sums secured by this Security Instrunent. If Borrower fails fo pay these sums priorie;or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withicut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing sucl remedies,
including, but not limited to: (a) reasonable altorneys' fees and costs; (b) property inspection and valuation fees; and
() other fees incurred to proteet Lendet's Interest in the Property and/or rights under this- Security Instrument,

20, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower mecls certain conditions,
Botrower will have the right to reinstate the Loan and have enforcement of this Security Instrument diseontinued at
any time up to the later of (a) five days before any (oreclosure sale of the Property, or (b) such other petiod as

ILLINQIS - Single Family - Faninie Maa/Fraddie Mac UNIFORM INSTRUMENT (MERS) PrDocMagic
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Appticable Law might specify for the termination of Borrower"s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisty all of the following conditions: {aa) pay Lendet all sutns that then
would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements undet’ this Security Instrument or the Note; {cc) pay all expenses incutred in
enforcing this Security Instrument or the Note, including, but not [imited to: (i) reasonable attorneys' fees and costs;
(if) property inspection and valuation fees; and (jif) other fees incurred lo protect Lender's inferest in the Property
and/or rights undet this Security Instrument or the Note: and (dd) take such action as Lender may reasonably require
to assute that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may requite that Borrower pay such reinstatement sums and exponses in one or more of the following
forms, as selesead by Lender: (aaa) cash; {bbb) money order; {cce) certified check, bank check, treasurer's check, or
cashier's checl(, provided any such check is drawn- upon an institution whose deposits are insured by a U.8. federal
agency, instrumeniality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instritrent and obligations secured by this Security Instrument will remain fuily effective as if no
acceleration had occurred.

21. Sale of Note, Tlic Mot or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred oic-or mere times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument vwill coavey to Lender's successors and assigns,

22, Loan Servicer, Lender inay t2les any action permitied under this Security Instrument through the Loan
Servicor or another authorized represe ative, such as a sub-servicer. Borrower understands that the Loan Servicer
ot othet authorized representative of Lendcr Pas the right and authority to fake any such action.

The Loan Servicermay change one or more times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer hasihe vight and authority to: (2) collect Periodic Payments and any
other amounts due under the Note and this Security Insirument; (b} perform any other mortgage lean servicing
obligations; and {c} exercise-any rights under the Notz. this Security Instrument, and Applicable Law on behalf of
Tender, If there is a change of the Loan Servicer, Borrowe! wiiLbe given written notice of the change which will state
the name and address of the new Loan Servicer, the address $2” which payments should be made, and any other
information RESPA and other AppHeable Law require in connesticn with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notided the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period-afier the giving of such notice to take
corrective action, neither Borrower nor Lender may cominence, join, or b2 joined to any judicial action {gither a5 an
individua! litigant or a member of a class) that (a) arises from the other parwv's actions pursuant to this Security
Insteurent or the Note, or (b) alleges that the other party has breached any provision of this Security Instrament or
the Note. If Applicable Law provides a time period that must elapse before certain’setinn can be taken, that time
period will be deemicd to be reasonable for purpases of this Seetion 23. The notice 'of Diofault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opiportunity to take corrective action provisions of thi§ Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24; (i} "Environmental Law" means any Applicabl¢ Jaws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include {A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Etvironmental Law, and (B} the
following substances: gasoling, kerosene, other flammable ot toxic petroleum products, toxie pesticides and
hethicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive matetials; (iil} "Environmental Cleanup™ includes any response action, remedial action, ot removalaction,
#8 defined in Environmental Law; and (iv) an "Environmental Condition” means a condilion fhat can cause, coniribute
ta, or otherwise irigger an Environmental Cleanup.

ULINOIS - Single Family - Fannie MasiFraddie. Mac UNIFCRAM NSTRUMENT {MERS) —,"f[]gcmag]c
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause.or perinit the presence, use,
dispasal, storage, ot release of any Hazardeus Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone ¢lse to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creutes an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a candition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of smalt quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (inchuding, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property <nd any Hazardous Substarice or Envitonmeéntal Law of which Borrower has actual knowledge; (ii) any
Environmentz;-Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hezarduus 3ubstance; and (iii} any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aifcts the value of the Property, If Borrower learns, or is notified by any gavernmental or regulatory
authority ar any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Burrower will promptly take all necessary remedial actions in accordance with Environmental
Law, Nothing in this Secirity Instrument will create any obligation on Lender for an Environmental Cleanup,

25. Electroniv Noté digned with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackeayiedges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the elcetronic Nole using an Electronic Signature adopted by Borrower {"Borrower's Electronic
Signaturc") instead of signing @ paper Notc with Borrower's written pen and ink signatare; (b) did not withdraw
Borrower's express consent to sign the eleciroric Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Llectrenic Signature, Borrower promised fo pay the debt evidenced by
the electronic Note in accotdance with fts terms, and (d) signed the clectrontc Note with Dorrawer's Electranic
Signature with the intent and understanding that by drisg so, Borrower promised to pay the debt evidenced by the
electronic Nate in accordance with its terms, '

NON-UNIFORM COVENANTS. Borrower and Lendze further covepantand agree as follows:

26, Aceeleration; Remedies,

{a) Notice of Default. Lender will give a notice of Defautt io_Borrower priot to acceleration following
Borrower’s Default, except that such notice of Default will not be sciic wherYender exereises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, i addition to any other information required
by Applicable Law: (i) the Defaull; (if) the action required to cure the Default, /i) a-date, not less than 30 days (or
as otherwisc specified by Applicable Law) from the date the notice is given to Jorezwer, by which the Default must
be cured; (iv) that faiture to cure the Default on or before the date specified in the pitise may result in acceleration
of the sums sccured by this Security Tnstrument, foreclosure by judicial proceeding and gale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclasure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foréclcsure

(b) Acecleration; Foreclosure; Expenses. If the Default is not cared on or before the date specified in the
notice, Lender may require immediate payment in fill of all sums secured by this Security Instrameat wvithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled fo collect all
expenses incurred in pursuing the remedics provided in this Section 26, including, but not limited to: (i, redsonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,

ILLINOIS - Single Famliy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7% DocMagic
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27. Release. Upon payment of all sums secured by this Security [nstrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but anly if the fee is paid to a third party for services rendered and the
charging of the fec. is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need-not, proteet Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaleral, Borrower may later cancel any insurance purchased by Londer,
but only after providing Lender with evidence that Borrower has obtainied insurance as required by Borrower's and

Lender'scgrvement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of

that insurancs,including interest and any other charges Lender may impose in connection with the placement of the
insuranee, untit the affective date of the cancellation ot expiration of the insurance. The costs of the insurance may
he added to Botrriver's lotal outstanding balance or obligation. The costs of the insuranee may be more than the cost
of insurance Borrow i iiay be able to obtain on its own.

BY SIGNING BELOV, Borrower aceepts and agrees o the terms and covenants contained in this Security
Instrument and 1o any Ridct signed by Borrower and recorded-with.it,

......

. fj %?_J,__-ﬁ !/; :\ B ),
(] IS CUAIAL S~
LAURA E REASONS -Bétrow:r
Witness ﬁnzsi‘
ILEINQIS - Single Famity - Fannie Mae/Freddie. Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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[Space Balow This Line For Acknowledgment]

State of ILLINQIS )
) 58,
County of _CoOK )
I Willizam B &Uﬂ@ﬂ%ﬁ?@m certify that

(here give name of officer and his official title)

LAURA E REASONS

{name of grantor, a.d if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the rame person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in personad acknowledged that he (she ot they) signed and defivered the instrument

as his (her or lh‘{iﬂ free and voluntar 7 act, for the uses and purposes therein set forth.
v b 5

-

Dated: Y 2SN §, |
b e
o ot P B R e el sl f,ﬂ""'.‘:‘j;}rﬁ i
P WILLIAM B LUNDSTROM <
§ S ROTARY OFFICIAL SEAL :Sighdj‘m'é%ﬁf OfﬁCE-T')

Notary Public - State of }ll'mois
My Commission Expires
Novermnber 14, 202

PUBLIC P
STATEOF
ILLINOIS

Tl

P T

(Seal)

o iginator: Boer, NML D 1224513
gan Sriginator: Sen Deneer MALFRP EMGARZIAL croup LLc, NMLSR 1D 227034

ILLINDIS ~ Single Family - Fannia Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) A i
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e
.

L CHICAGO TITLE
COMPANY

LEGAL DESGRIPTION

Order Mo 22GNW7173210K

For APN/Parce! iC(s): 16-30-207-017-0000

LOT 17 AND THE NGRTH HALF OF LOT 18IN BLOCK 1 IN GROH AND CHRISTIAN'S SUBDIVISION
OF THE NORTH HALF O™ THE NORTH EAST QUARTER OF THE NORTH EAST QUARTER OF
SECTION 30, TOWNSH!™39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,
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MIN: 100052550587993204 Loan Number: 5058798532

FIXED INTEREST RATE RIDER

Date: January 3, 2023
Lender: Flagstar Bank, N.A.
Borrower(s): LAURA E REASONS

THIS TIXED INTEREST RATE RIDER is made this  3rd  dayof January, 2023
and is incmpvratcd itto and shall be deemed to amend and supplement the Sccurity Instrumient, Deed of
Trust, or Scevrity Deed (the "Security Instrument") of the sume date given by the undersigned (the

"Borrower") insecure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
Flagstar Bank, N./A.

(the "Lender"), The 3esarity Instrument encumbers the property more specifically described in the Security
Instrument and located 71

2233 FELNWOOD AVE, BERWYN, ILLINOIS 80402-2419
[Property Address)

ADDITIONAL COVENANTS- Y addition to the covenanis and agreements rade in the Security
Instrument, Borrower and Lender furtos: covenant and agree as follows:

A, Definition { D ) "Note" of the tecurity Instrument is hereby deleted and the following
provision is substitwted in its place in the Securfly mstrument:

D ) "Nete" means the promissory note dated Jenuary 3, 2023 , and signed by each
Borrower who is legally obligated for the debt under the? pramissory note, that is in either {i) paper form,
using Boreower's writlen pen and ink signature, or (i} elecireine form, using Borrower’s adopted Electronic
Stgnature In accordance with the UETA or E-S5IGN, as applicaple. The Note evidences {he legal obligation
of each Borrower who signed the Note to'pay Lender THREE HLNDRED TWENTY-EIGHT

THOUSAND AND 00/100 Dpllarg (11.8. § 328,L0C,.00 } plus inlerest,
Each Borrower who signed the Note has promised to pay this debt in tegular monthly payments and (o pay
the debt in full not later than  February 1, 2063 at the rate of 7.048 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaarde contained in this Fixed
Tnterest Rate Rider,

/- :I -
1 B ﬂ)" b
i

=Y \.. ‘V / ] i o
/ ¢ F Y aA S A RVt
v a4 ﬂ IS /‘\ oL '-ff’?v/'}’\ f;"/fg e L

Sorows CAURA E REASONS Date]

ILLINGIS FIXED INTEREST RATE RIDER Do i
ILFIRRDR 08f14/22 w DocMagic
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MIN: 100052550587993204 Loan Number; 505879932

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is wade this  3rd  day of January, 2023 ,
and js incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") fo
secure Borrower's Note to Flagstar Bank, N.A., a national bank

{the "Lender") of the same date, and covering the Property
described in the Security Instrument and located at:

2233 ELMWOOD AVE, BERWYN, ILLINOIS 60402-2419
[Property Address)

1.4 AR Y COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in-the Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

A, ADGITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. I aldition to the Property described in the Security Instrument, the
following items now urater attached to the Property, to the extent they are- fixtures, are
added to the Property desc/iptivn, and will also constitute the Property covered by the
Security Instrument: buildiug iaterials, appliances and goods of every nature whatsoever
now or later located in, on, or wer, or iitended to be used in connection with the Property,
including, but not limited to, thosa forihe purpases of supplying or distributing heating,
cooling, electricity, gas, water, air and light. fire prevention and extinpuishing apparatus,
security end access control apparatus, plu nbiny, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashiess, disposals, washers, dryers, awhings, storm
windows, storm doors, screens, blinds, shades, o:tains and curtain rods, attached mirrors,
cabinets, pancling, and attached floor coverings, a'i ri"which, including replacements and
additions, will be deemed to be and remain a part of the craperty covered by the Security
fnstrument, All of the foregoing together with the Properfv-described in the Seeurity
Instrument (or the leasehold estate if the Sceurity Instroment i on'a leasehold) are reforred
to in this 1-4 Family Rider and the Security Insirument as the “Prorerty.”

B. USE OF PROPERTY; COMPLIANCE WITH | AVY, Borrower will
not seek, agree to, or make a change in the use of the Property or its zan'ng classificalion,
untess Lender has agreed in writing to the change. Borrower will comply witi ulf laws,
ordinances, regulations, and requircments of any governmental body applicable tr the
Property.

C. BORROWER'S OCCUPANCY. Unlyss Lender and Borrower athery/iee
agree in writing, Section 6 concerning Borrower's oceupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES, Upon Lender's request afier default,
Borrower wilf assign to Lender all leases of the Property and ail security deposits made in
conneetion with [cases of the Property: Upon the agsignment, Lender will have the right to
modify, extend, or terminate the existing leases and to execute new leases, it Lender's sole

MULTISTATE 1-4 FAMILY RIDER Doehen
Fanniz Mas/Freddie Mac UNIFORM INSTRUMENT #DocMagic
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discretion. As used in this paragraph D the word "lease” will mean "sublease” if the
Security Instrument is on a leaschold,

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under ':
any nofe or agreement related to the Property in which Lender has an interest will be a

breach under the Security Tnstrument and Lender may invoke any of the remedies perinitied |
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agreés
Frmfly Rider.

to the terms and covenants contained in this 1-4

s

ey

“~Biirrower

MULTISTATE 1.4 FAMILY RIDER
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