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MORTGAGE

Loan No: 0122000478
MIN: 1007255-0122000478-1

DEFINITIONS

Words used in multiple sections of this decument are defined Gelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Decombrr 22, 2022, together with all
Riders to this document.
(B) “Borrower” is ANGELA P WILLIAMS MARRIED TO REYNARD ALLISCN. Borrower is the
morgagor under this Security Instrument.
(C) “MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a separata corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of De'awsie, and has
an address and telephone number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888) B879-MLES:
(D) “Lender” is BJV FINANCIAL SERVICES, INC. D/B/A FORUM MORTGAGE BANCOR#./Lander
is 2 § CORPORATION arganized and existing under the laws of the State of ILLINOIS. Lender's
address is 7221 W TOUHY AVE, CHICAGQ, IL 60631,
(E) “Note" means the promissory note signed by Borrower and dated December 22, 2022. The Note
states that Borrower owes Lender Two Hundred Ninety Three Thousand Five Hundred Fifty Seven
and no/100 Dollars (U.S. $293,557.00) plus interest. Borrower has promised to pay this debl in regular
Periodic Payments and to pay the debt in full not later than January 1, 2053.
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ij) “Property” means the properly that is described beiow under the heading "Transfer of Rights in the
roperty.”

(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges.and late
charges due under the Note, and all sums due under this Seeurity Instrument, plus interest.

(H) “Riders” means all Riders ta this Security Instrumeant that are executed by Borrower. The fullowing
Riders are to be executed by Bomower [check hox a8 applicable]:

1 Adjustable Rate Rider 01 Condominiur Rider O Second Heome Rider
L1 Balloan Rider 1 Planned Unit Development Rider T VA Agsumability Rider
B 1-4 Farilv Rider 0 Biweekly Payment Rider

O Other(s) [suedify)

() "Applicable Lav" means all controlling applicable federal, state and local staiutes, regulations,
ordinances and admidiz\rative rutes and orders (that have the effect of law} as well as all applicable
final. non-appealable judiciz: opiniens.

{J) "Community Associat’on Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are impos2d on Barrower or the Property by a condominium association,
homeownars association or similz, ¢ iganization.

(K} “Electronic Funds Transfer” meanz any transfer of funds, other than a transaction ariginated by
check, draft, ar similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, cemputer, or magnetic tape 50 a; to order, instruct, or authorize a financlal institution to
debit or credit an account. Such term includes, bit is not limited to, point-of-sale transfers, autormnated
taller machine transactions, transfers initiatea vy telephone, wire transfers, and avtomated
clearinghouse fransfers, _

(L) “Escrow ltetns” means those items that are described in Section 3.

(M) "Miscellarieous Proceeds" means any compenss ok, sefilement, award of damages, or praceeds
paid by any third parly (other than insurance proceeds paiu under the coverages described in Secticn &)
for: {i) damage to, or desiruction of, the Property; (i) condeipaation or othertaking of all or any part of
ihe Property; (jii) conveyance in lieu of condermnation; or (iv) mizrepresentations of, or arnissians as o,
{he valug and/or condition of the Froperty.

(N} “Mortgage Insurance” means insurance protecting Lender against 2 nonpayment of, or default
on, the Loan.

(D) “Periodic Payment” means the regularly scheduled amount due for(iy piineipal and interest under
the Note, plus (ii) any amountsunder Section 3 of this Securily Instrument.

(P) “RESPA" means the Real Estate Seltlement Procedures Act (12 U.8.C. §2cut <l seq)) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be ameyazd from time to
time, or any additional or successor legislation or regulation that governs the same subjeatmalter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions thar are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as & “federall, reiated
mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party thal has taken title to the Prapery, whethear
or not that parly has assumed Roriowar's obligations under the Note andfor thiz Security Instrumsat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender. (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Nole; and {ji) the perfarmance of Borrawar's cavenants and agreements underm)

| A
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this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of COOK:

LOT 12 IN VIRGINIA ESTATES SUBDIVISION, BEING A PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 AND PART OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Permanentindex Number: 31-17-405-004-0000

which currently has the address of 5324 KATHRYN LANE,
[Street]
MATTESON, Iljinois 60443 {"Property Address"}.
[City) [Zip Code]

TOGETHER WITH «ll the improvements now or hereafter erecled on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall alse be covered oy this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Properly.” Borrower understands and agrees that MERS hoids only legai
tifle to the interests granted by Borrover i this Security instrument, but, if necessary to comply with law
or custom, MERS (as nominee for Letider.and Lender's successors and assigns) has the right: to
exercise any or all of those interests, includiig, but not limited o, the right to foreclose and selt the
Property; and to take any action required of Leridar including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby-conveyed and
has the right to mortgage, grant and convey the Propeity ~.nd that the Property is unencumbered,
except for encumbrances of record. Borrower warranis and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform-cover zis for national use and non-unifonm
covenanis with limited variations by jurisdictian to constitute a uniform security instrument covering real
propery.

UNIFORM COVENANTS, Borrower and Lender covenant and agres us follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cheiyes; and Late
Charges. Borrower shalt pay when dus the principal of, and interest on, the debt evigenced Dy the Note
and any prepayment charges and late charges due under the Note. Borrower shalialso nay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Irstrurient shall
be made in U.S. currency. However, if any check or other instrument received by Lenderag payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require 2hat any or
all subseguent payments due under the Note and this Security Insirument be made in one or inJre of
the following forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank criack,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in ihe Note
or at such ather location as may be designated by Lender in accordance with the nolice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial,payments are, A

K
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E?#;ﬁﬁ:znl_t ;gnbgggét;te Iﬁ;ﬂ current. Lender may accept any payment or partial payment insufficient to
.oan current, without waiver of any rights hereunder or prejudice to ils rights to refuse such
payment or partial payments in the future, but Lender is not obligated to 2pply such payments at the
time such payments are accepted. |f each Periodic Payment is applied as of its scheduled due date
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until '
Borrower makes payment to bring the Loan current, If Borrowear does not do so within a reasanable
period of time, Lender shail either apply such funds or return them to Borrower. |f not applied garlier,
such funds will be applied ta the outstanding principal balance under the Note immediately prior to
fareclosure. No offset or claim which Borrower might have now or in the fuure against Lender shall
rellev_e Bornwzr from making payments due under the Nole and this Security Instrument or performing
the covenanls znd agreements secured by this Security Instrument.

2. Apgiivation of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments acceried and applied by Lender shall be apghied in the following order of priority:

() interest due underdis Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall b 7zplied {o each Periodic Payment in the order in which it became due: Any
remaining amounts shall ke xpplied first to late charges, second to any other amounts due under this
Security Instrument, and thrs o reduce the prineipal balance of the Note.

If Lender receives a pavinent from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late-Chaige due, the payment may be applied to the delinquent payment
and the late charge. If more than one eiicdic Payment is autstanding, Lender may apply any payment
recaived fram Borrower to the repaymeant of the Periodic Payments if, and ta the extent that, each .
payment ¢an be pald in full. To the exieri that any excess exists after the payment is applied to the full
payment of ahe or more Periodic Payments, suih axcess may be applied to any late charges due.
Voluntary prepayments shall be applied fist tosny prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscelianecus Froceads to principal due
under the Note shall not extend or postpone the due d2ie, or change the amount, of the Periodic
Paymenis.

2. Eunds for Escrow ltems. Borrower shall pay {0 Zender on the day Periodic Payments are
due under{he Note, until the Nate is paid in full, a sum (the “Fuins’) to provide for payrnent of amounts
due for: (a) taxes and assessments and gther items which can atiain priority over this Becurity
Instfurnent as a lien or encumbranee on the Praperty; (b) teasehold payinents or ground rents on the
Property, if any; () premiums for any and all insurance required by Leader under Section 5, and (d)
Morigage Insurance premiums, if any, of any sums payable by Borrower $3 'sender in lieu of the
paymenl of Mortgage Insurance premiums in accordance with the pravisione of Seztion 10. These items
are called “Escrow ltems,” At origination or at any time during the term of the Lean, Lender may require
that Community Association Dues, Fees, and Assessmants, if any, be escrowed oy Bacrower, and such
dues, fees and assessments shall be an Escrow ftem. Barrower shall promptly furiish to Lender all
notices of amounts to be paid under this Section. Borrower ahall pay Lender the Funds or Cscrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escraw- i Lender
may waive Borrawer's obligation ta pay fo Lender Funds for any or all Escrow ltems al any e, Any
such waiver may only be in writing. In the eveni of such waiver, Barrower shall pay direclly, wiieil and
where payabla, the amounts due for any Escrow tteme for which payment of Funds has been waivrd by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time pericd a5 Lender may require. Borrower's ohligation to make sueh payments and lo provide
receipts shall for all purposes be deemed to be a covenant-and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. |f Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower faiis to pay the amount due for an

Initials: [ 4/
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Estrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 8 to repay to Lender any such amount. Lender may revake the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hald Furds in an amount (a) sufficient lo permit L.ender to
apply the Funds at the time specified under RESPA, and (b) not ta exceed the maximum amaunt a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordancc with Applicable Law.

The Frnds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality. or 2ntity {(including Lender, if Lender is an instituticn whose deposits are so insured) or
in any Federal HorieLoan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than
the time specified uif=nRESPA, Lender shall not charge Borrower far holding and applying the Funds,
annually analyzing the-escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicziie Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any in‘ervst or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shiat be paid on the Funds, Lender shall give fo Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds 1eld 1n escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance. with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender s!iall nntify Berrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to maseup the shortage in accordance with RESPA, but in
no mare than 12 monthly payments. if there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordanc2 with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Seéikv Instrument, Lender shall promptly
refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesements, charges, fines, and
impositions attributable to the Property which can attain priority over th'a S=curity Instrument, leasehold
payments or ground rents on the Property, if any, and Community Assaciatizn Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow items, Borawer shall pay them in the
manner provided in Seclion 3.

Borrower shall promptly discharge any fien which has priority over this Socurity Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured ty the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which L.ender's
opinion cperate to prevent the enforcement of the lien while those proceedings are penaing, bat only
until such proceedings are concluded; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines inat any
part of the Property is subject to & lien which car attain priority over this Security Instrument, Lelder
may give Borrower a notice identifying the lien. Within 10 days of the dale on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reai estate (ax verification andfar
raporting service used by Lender in connection with this Loan.

/[J
W LA
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erecled on the Property insured against loss by fire, hazards included within the term *extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounis (including deductible fevels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time charge for
flood zons detarmination and certification services and subsequent charges each time remappings or
similar changss occur which reasonably might affect such determination or cerfification. Borrower shall
also be responsibia for the payment of any fees imposed by the Federal Emergency Management
!B\gency in connectior, with the review of any flocd zone determination resulting from an objection by

CITOWESl.

If Borrower fails 1o-maintain any of the coverages described above, Lender may abtain
insurance coverage, at Leadar's option and Borrower's expense. Lender is under no obligation to
purchase any particular tyrzor amaunt of coverage. Therefore, such coverage shall cover Lender, but
might or might not protect Borrower, Rorrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability snd might provide greater or lesser coverage than was previously in
effect. Borrower acknowledges that the cast of the insurance coverage so obtained might significantly
exceed the cost of insurance that Bortower-could have cbtained. Any amounts disbursed by Lender
under this Section 5 shall become additicna! debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the No'e ratz from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Gurfower requesting payment.

All insurance-policies required by Lender and renewals of such policies shall be subject to
Lender's fight to disapprove such poficies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as-an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. |f Lender requires, Borrowe: shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains 271y form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of. the Property, such policy shall includea
standard morigage clause and shall name Lender as mortgagee ¢ naror as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the irsurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Uniess ! :2nder and Borrawer
otherwise agree in writing, any insurance proceeds, whether or not the undoriving insurance was
required by Lender, shall be applied to restoration or repair of the Property, if e rastoration or repair is
economically feasible and Lender's security is not lessened. During such repair<iid restoration period,
Lender shali have the right to hold such insurance proceeds until Lender has had anuppertunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disbuise proceeds for the repair; and
restoration in a single payment or in a series of progress payments as the work is compleicd UInless an
agreement is made in writing or Applicable Law requires interest to be paid on such insuranct
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procee Js.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied iri the order provided for in Section 2.

Initials: A @ L&J F‘A
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. If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related maiters. [f Borrower does not respond within 30 days to a nofice fram
Lender that the insurance carrier has offered to settie a claim, then Lender may negoliate and settle the
claim. The 30-day period will begin when the notice is given. in either event, or if Lender acquires the
Frope_rty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis to any
insurance proceeds in an-amounl not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned
premiurns paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either lo repair
or restore sae Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due. '

§. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residerice within 60 days afler the execution of this Security instrument and shall continue to
accupy the Property =s Borrower's principal residence for at least one year after the date of accupancy,
unless Lender otherwise aarees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation. 4intenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or not Buitower is residing in the Property, Borrower shall maintain the Propery
in order to prevent the Property from feterjorating or decreasing in value due fo its condition. Unless it
is determined pursuant to Section 5 that renair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o #void further detericration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, o7 the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the resaits and restoration in a single payment orin a
series of progress payments as the work is compleizd. if the insurance cr condemnation proceeds are
not sufficient to repair or restore the Property, Borrowe! is ot relieved of Borrower's chligation for the
completion of such repair or restoration.

Lender-or its agent may make reasonable entries e and inspections of the Property. [fit has
reasonable cause, Lender may inspect the interior of the Imprevements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspietion specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defeult if, during the Loan application
pracess, Borrower or any persons or entities acting at the direction of Boricwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatien or statements to
Lender (or falled to provide Lender with material information) in connection with<nz L.oan. Materfal
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

8. Frotection of Lender's Interest in the Property and Rights Under this fecurity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained irithis Gegurity
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in thz Pioperty
and/or rights under this Security Instrument (such as-a proceeding In bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce taws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property
and rights under this Security instrument, inctuding protecting and/or assessing the value of the
Property, and securing andfor repairing the Property. Lender's actions can include, but are net limited
to: {a) paying any sums secured by a fien which has pricrity over this Security Instrumeny; (b) appearing -
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in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey preceeding. Securing the
Preperty includes, but is notlimited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violation's of
dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sezured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date =« disoursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting p2yment.

If this Gecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowe: acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees t¢ the merger i writing.

10. Mortgage 'nsurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay:he: premiums required to maintain the Marigage Irisurance in effect. If, for any
reason, the Mortgage Insuiance coverage required by Lender ceases to be available from the morigage
insurer that previously providec sush-insurance and Borrower was required to make separately
designated payments toward the piemiums for Mortgage Insurance, Barrower shall pay the premiums
required to obtain coverage substantidlly vquivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the costto.Carrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lander. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall contivyz lo pay to Lender the amaunt of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refunaable loss reserve in fisu of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower eny interest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mcitasoe Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurzr salacted by Lender again becomes
available, is obtained, and Lender requires separately designated rayments toward the premiums for
Moartgage Insurance. If Lender required Mortgage insurance as condition of making the Loan and
Borrower was required to make separately designated payments tawa.d tre premiums far Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mongage insurance in effect, orto
provida a non-refundable loss reserve, until Lender's requirement for Maitgagz Insurance ends in
accordance with any written agreement between Borrower and Lender providing far such termination or
until termination is required by Applicable Law. Nothing in this Section 10 affecis Beirower's obligation
to pay interest al the rate provided in the Note.

Mortgage !nsurance reimburses Lender (or any entity that purchases the Nuie) forrertain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a pirty b the
Mortgage Insurance. '

Mortgage insurers evaiuate their tolal risk on all such insurance in force from time tfodirre. and
may enter into agreements with other parties that share or modify their risk, or reduce losses. T'ese
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to maxe
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indir&cjy)
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amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the
an;ou(rjl_t Borrower will owe for Mortgage Insurance, and they will not éntitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has — If any — with respect to
the Mortrjaze Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may inciude the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage insurance, to have the Mortgage Insurance terminated automatically, and/orio
receive a refund of iny Mortgage Insurance premiums that were unearned at the time of such
cancellation or termanition,

11. Assignmep{ of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shia! be paid to Lender,

If the Property is duinaged, such Miscellaneous Proceeds shall be applied to restorationor
repair of the Property, if the resworiiticn or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender /1as had an opportunity to inspect such Property to ensure the
work has been completed to Lender's eatisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repaire ard restoratlon in a single disbursement or in a series of
progress payments as the work is completed. 'riess an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceiizneous Praceeds, Lender-shall not be required to pay
Borrower any interest or earnings on such Miscellapsous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Insirumery, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscelianeous Praceeds sheit bz applied in the order provided forin
Section 2, '

in the event of a total taking, destruction, or loss in valug o the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Iniument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of ihe Property in which the fair
market value of the Propesty immediately before the partial taking, destructian or loss in value is equal
{o or greater than the amount of the sums secured by this Security Instrument mirediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwiai: agiee in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Mis“ellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secuicd Imeediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of it e Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the 7air
market value of the Properly immediately before the partial taking, destraction, or loss in value is Irss
than the amount of the sums secured immediately bafore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to seltle a claim for damages, —,
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Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either lo restoration or repair of the Property
orto the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means
the third party that owes Borrower Miscellaneous Psoceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Praperiy o rights under this Security Instrument. Borrower can cure such a default and, if
acceleralin:i nas occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismisses with a ruling that, in Lender's judgment, precludés forfeiture of the Property or other
material impairmant of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of ary.award or claim for damages that are attributable to the impairment of Lender's interast
in the Property /2 haraby assigned and shall be paid to Lender.

Al Miscellar eous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order previd<d for in Section 2,

12. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of fhe time
for payment or modification of amnrtization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Sucress<iin Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Inierest-of Borrower. Lender shall not be required to commence
proceedings against any Successor i1 Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the stirs secured by this Security Instrument by reason of any
demand made by the original Borrower ordry Successcrs in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy includizia. without limitation, Lender's acceptance of payments
from third persons, entities or Successors in Interest of Borrower or in amaunts less than the amount
then due, shall not be a waiver of or preclude the giercise of any right or remedy.

13. Joint and Several Liability; Co-signeis; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and i=bifty shall be joint and several. However, any
Borower who co-signs this Security nstrument but does el evecute the Note (a "co-signer’y: (a)is co-
signing this Security Instrument only to mertgage, grant and convzy the co-signer's interest in the
Property under the terms of this Security Instrument, (b) is nat personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and anw.other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to ‘ne terms of this Security
Instrumenit or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest ot Lorrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument upless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {exceptasnrovided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in canraction
with Borrower's default, for the purpose of protecting Lender’s interest in the Praperty and rights uader
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to chaige
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and {hat law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the.permitted limits, then: {a) any such loan charge shall be reduced by 1hﬁsmount
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necessary lo reduce the charge to the permitted Imit; and {b) any sums elready collecied from Borrower
which exceeded pearmilted limits will be refunded to Borrower, Lender may choose to make this refund
by reducing the principal ewed under the Note or by making a direct payment to Barrower. If a refung
reduces principal, the reduction will be reated as a partial prepayment withaut any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's scceptance of any
such refund imade by direct payment to Borrower will constifute a waiver of any right of action Borrower
might have arising out of such evercharge.

15, Notices. All nctices given by Borrower or Lender in connection with this Security
Instrument musi be in writing. Any notice to Barrawer in connection with this Seerity Instrument shall
be deemed to have been given to Basrower when mailed by first efass mail or when actually delivered to
Borrower's notica address if sent by ather means, Notice to any one Borrower shall constitute natice to
all Barrowers wiless Applicable Law expressly requires otherwise. The notice address shall be-the-
Propery Address unizss Borrower has designated a substilute nofice address by notice to Lender.
Bortower shall promipiy notify Lender of Borrower's change of address. If Lender specifies a procadure
for raporting Borrower's ziange of address, then Borrower shall only report a change of address
through that specified proserdure. There may be only one designated notice address under this Security
Instrument at any ane time,Any nctice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address niaiad herein unless Lender has designated another address by notice to
Borrower, Any notice in canneciion with this Security Instrument shall not be deerned to have been
given 1o Lender until actually recelved oy {.ender. iIf any notice required by this Security Instrument is
also required under Applicable Law, tia Anplicable Law requirement will satisfy the corrssponding
requirernent under this Security Instrumeat.

16. Governing Law; Severability; Rules of Gonstruction. This Security Instrument shall be
gavemed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are susicct to any requirements and limitations of
Applicable Law. Applicable Law might explicitly o inplicitly allow the parties {o agree by contract or it
might be silent, bul such silence shall nol be construed as a prohibition against agreement by contract
In the event that any provision or clause of this Security Instri:ment or the Note conflicts with Applicable
Law, such conflict shall not affect cther provisions of this Seenuriy Instrument or the Naote which can be
given effect without the: ceniflicting pravision.

As used in this Security Instrument: (a) words of the mas uine gendershall mean and include
corresponding neuter words or words of the femining gender; (b) words I ¢he singular shall mean and
inclyde the plural and vice versa; and (c) the word "may” gives scle diceretini without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note und of this Security
Inatrument. o _

48, Transfer of the Property ot a Beneficial Interest in Borrower. As ugsad in this Section
18, “Interest in the Property” means any legal or beneficial Interest in the Property, including, but not
limited to, those benaficial interests transferred in a bond for deed, contract for deed, inttallment sates
cantract or escrow agresment, the intent of which is the transter of title by Barrawer ata fulurz dale to a
purchaser. _

It all or any part of the Property or any Interest in the Properly is sald or transferred (00 17
Borrawer is nata natural person and a beneficial interest in Barrower s sald or transferred) withou! ‘
Lender's prior written consent, Lender may raquire immediate payment in full of all sums secured by this
Security instrument. Howeaver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lendar exercises this optian, Lender shall give Borrower natice of acceletalion. The naolice

shall provide a peried of not less than 30 days from the date the notice is given Ih accorT‘mce w'jh —my \
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Secticn 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumant without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions,
Borrower shall have the righl to have enforcement of this Securily Instrument discontinued at-any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the lermination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this. Security Instrument. Those conditions are that
Borrower: {3) pays Lender all sums which then would be due under this Security Instrument and the
Note as if 0 #cceleration had occurred; (b} cures any default of any other covenants or agreements, (c)
pays all expensas incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, pioperty inspection and valuation fees, and other fees incurred far the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender rva reasonably require to assure that Lender’s interest in the Property and rights
under this Security Inatnzient, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue urichanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay =uch reinstalement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cag'i; {%) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check s drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; vr (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and ablinations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Szivicer; Notice of Grievance. The Nete or a partial
interest in the Note (fogether with this Security Instruiiient) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periadic Payments due under the Note and this Szcurity Instrument and performs other
mortgage loan servicing obligations under the Note, this Seciity Instrument, and Applicable Law.
There also might be one or mare chariges of the Laan Servicer inrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given writteis nofice of the change which will stale the
name and address of the new Loan Servicer, the address lo whicl.gayments should be made and any
other iriformation RESPA requires in connection with 2 notice of transésr of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Barrower will remain with the Loar: Saivicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless cinemwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicidiaction (as either
an individual litigant or the member of a class} that arises from the other parly's acticas pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower ar Lender has notified the otherpaty.(with
such notice given in compliance with the requirements of Section 15) of such alleged breacn and
afforded the ather parly hereto a reasonable period after the giving of such notice to lake correcuve
action. If Applicable Law provides a time period which must elapse before certain action can be izkan,
that time period will be deemed to be reasonable for purpases of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant lo Section 18 shall be deemed to satisfy the notice and

IL.LINOIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
ILCVM1SI Page 12 0f 15
Asurity.com Data 10; S47JUEC




2301241149 Page: 14 of 16

UNOFFICIAL COPY

Loan No: 0122000478

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmenta} Law" means federal laws and laws of the jurisdiction-where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an *Environmenta! Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmrantal Cleanup.

Rarrovver shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Si:Gstances, or threaten {o release any Hazardous Substances, on or in the Property.
Borrower shall 0 do, nor allow anyoneé else to do, anything affecting the Property (a) that is in violation
of any Environmerial Law, (b) which creales an Environmental Condition, or () which, due fo the
presence, use, or feloase of a Hazardous Substance, creates a condition that adversely affects the
value of the Property.~1%e nreceding two sentences shall nat apply to the presence, use, or storage cn
the Property of small quaitities of Hazardous Substances that are generally recognized to be
appropriate to normal residntial uses and to maintenance of the Property (including, but not limited to,
hazardous substances in constmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or oiher action by any governrienial or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirenmental Conditian, including but not Binited to, any spiliing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢, zny condition caused by the presence, use or release
of a Hazardous Substance which adversely affécis the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority ‘or any private pary, that any removal or other
remediation of any Hazardous Substance affecting .he Froperty is necessary, Borcower shall promptly
take all necessary remedia! actions in accordance withicnvironmental Law. Ncthing hérein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fistner covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice #z Borrower prior to acceleration
fallowing Borrower's breach of any covenant or agreement in this’sesurity instrument (but not
prior to acceleration under Section 1B unless Appiicable Law provides otherwise). The rotice
shall specify: (a) the default; (b) the action required to cure the defau'i: ic) a date, not less than
30 days from the date the notice is given fo Barrower, by which the defaiit rmust be cured; and
(d) that failure to cure the default on or hefore the date specified in the netize may resultin
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the righi %o reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence o a default
of any other defense of Borrower to acceleration and foreclosure. If the default is not ured on
or before the date specified in the notice, Lender at its option may require immediate paviment in
full of all sums secured by this Security Instrument without further demand and may foreclcse
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expersas
incurred in pursuing the remedies provided in this Section 22, in¢luding, but not limited to,
reasonable attorneys’ fees and costs of title evidence,.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
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Borrawer a fee for releasing this Security Insirument, but only if the fee is paid ta a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Barrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collatera!s Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with 2vifence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. [f_e:der purchases insurance for the collateral, Borrower wilt be responsibie for the costs
of thal insurance; inrwding interest and any other charges Lender may impose in connection with the
placement of the insiaice, until the effective date of the canceilation or expiration of the insurance.
The costs of the insurarice inay be added lo Barrower's total outstanding balance or obligation. The
costs of the insurance may e-more than the cost of insurance Borrower may be able to obtain on its
own.
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BY SIGNINGIBELOW, Bomower accents and agrees to the tems ,ﬁ d covenants oon /ﬂlncd in this
nt and in any Rider executed by Bc;rmwfamna”écﬁr /}lﬁ L .f/f

/ (w
j {j {: é c““‘"“"TSEEII)

i

P ATAVANI
ANGEEAPWIILIAMS — — -Barrower RFYNMRI‘J AT 750N -Borrower
Stateof __ [ § /
Countyof { T ourmil” §

This instrement was acknowledged before me on Dﬁﬁ’?‘*x L?F’i" :}r} ) DOFD by
ANGELA P WILL'ai15 and REYNARD ALLISON.

[Seal] ) \“ U
PRSI STOESLITNGY ] LJ,{J{_ 2 %L

§  "OFFICUALSEALT Nolary Pubiic
‘% THANE SMTH

Motary Public, Blate of lnols
% My Cemmission Expires 0877724 ;
e e e T D TR

{Printed Name}

My commission expires.

Loan Originater Organization: BJV FINANCI i SERVICES, INC. D/B/A FORUM MORTGAGE
BANCORP NMLSR ID: 143978 o
Individual Loan Originator: SPIROS POLYMENAKXOS NMLER 1D: 446453
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