UNOFFICIAL COPY

Doc#. 2301241273 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 01/12/2023 02:51 PM Pg: 1 of 13

WHEN RECORDED MAIL TO:
Wintrust Financial Corporation
Middle Market Loan Servicing
801 W. Higgins Rd., 4th

or
‘I{ﬁ"’ mont, I’ 8018
C

FOR RECORDER'S USE ONLY

S

This ASSIGNMENT OF RENTS prepared oy:
Wintrust Financial Corporation
Wintrust Middle Market Loan Servicing
9801 W Higgins Rd - 4th Fioor
Rosemont, I 60018

ASSIGNMENT G XENTS

THIS ASSIGNMENT OF RENTS dated January 9, 2023, is made ard executed between Wilmot Construction,
Inc., an Wingis corporation (referred to below as "Grantor") and Cr stal Lake Bank & Trusi Company, NLA.,
whose address is 70 N. Willlams Street, Crystal Lake, Il. 80014 [referred (o halow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continving security interest in, and
conveys to Lender alt of Grantor's right, title, and inferesi in and to the Rents wom the following described
Preperty located in Cook County, Stafe of Hlinois:

LOTS 32, 33, 34, 35, 36, 37, 38 AND 32 IN BLOCK 2 IN HEINEMANN AND GROSS =S UBDIVISION OF
THE EAST 508 FEET OF LOT 3 IN DAVLIN, KELLEY AND CARROLL'S SUBDIVISION OF THF HORTHWEST
1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL WERIDIAN, IN
COCK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3114 M. Ridgeway Avenue, Chicago, IL 60518. The
Properfy tax identfification number is 13-26-104-023-0000, 13-26-104-024-0000, 13-26-104-025-0000,
13-26-104-026-0000, & 13-26-104-027-0000.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Borrower whether or not the advances are made pursuant to a commitment.  Specifically, without limitation,
this Assignment secures, in addition to fhe amounts specified in the Note, all future amounts Lender in its
discretion may loan to Borrowar, fogether with all interest therson,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALt OBLIGATIOCNS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT {5 GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:
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GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale. :

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, includinn without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upor the Property. Borrower agrees to remain iable under the Note with Lender no matter what
action Lender takes oi-fails to take under this Assignment.

PAYMENT AND PERYZ#/2ANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to kender-all amounts secured by this Assignment as they become due, and shal striclly
perform all of Grantor's ohiaatians under this Assignment. Unfess and until Lender exercises its right o collect
the Rents as provided below ard 30 long as there is no default under this Assignment, Grantor may remain in
possession and control of and Sperate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Reunt: shall not constitute Lender's consent to the use of cash collateral in 2
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor [s entitled to receive thé Rants free and clear of all rights, lnans, hens, encumbrances,
and claims except as disclosed to and accepted o7 Lender in writing.

Right to Assign. Grantor has the full right, power apd authority to enter into this Assignment and to assign
and convey the Renis to Lender.

Mo Prier Assignment. Grantor has not previously assigre or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber( o otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have tne right at any time, and even
though no defauit shall have occurred under this Assignment, to collect zad receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and autnornity:

Notice to Tenants. Lender may send notices to any and all tenants of the Propeny, advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Properly. Lender may enter upon and take possession of the Property; derend, collect and
receive from the fenants or from any other persons liable therefor, ait of the Rents; institule 2114 carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant Gr/izhants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Properly to maintain the Properly and keep the same in
repair;, to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Properly in proper repair and condition, and also to pay
all taxes, assessments and water uiilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things fo execute and comply with the laws of the
Siate of Hlinois and also all other laws, rules, orders, ordinances and requirements of ait other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lendar may
deam appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requiremert to Act. Lender shall not be required fo do any of the foregoing acts or things, and the fact
that Lender snal have performed one ar more of the foregoing acts or things shall not require Lender to do
any other specific-act or thing.

APPLICATION OF REX:%.. Ali costs and expenses incurred by Lender in connection with the Froperly shall be
for Grantor's account ery-iender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the zaplication of any and all Rents received by it; however, any such Rents received
by Lender which are not appier to such costs and expenses shail be applied to the Indebiedness. All
expenditures made by Lender uniar this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Arsicnment, and shall be payable en demand, with interest at the Note rate
from date of expenditure untit paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Docurments, Lender shall
execule and defiver fo Grantor a suitable satisfacdon nf this Assignment and suitable statements of termination
of any firancing statement on file evidencing Lenzoi's security interest in the Rents and the Properly. Any
termination fae required by law shall be paid by Grantor.ir permitted by applicable law.

REINSTATEMENT OF SECURITY INTERESYT. If paynweri is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indehierdness and thereafter Lender s forced to remit
the amount of that payment (A} to Borower's trustee in Lenivuptoy or to any similar person under any
federal or state bankrupicy law or law for the refief of debtors, (B; Ly reason of any judgment, decree or order
of any court or administrative body havitig jurisdiction over Lender/zi any of Lender's property, aor {C} by
reason of any seftlement or compromise of any claim made by Lender witiy any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the ourpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be(ieinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other’ instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered o the
same extent as if that amount never had heen ariginally received by Lender, and Grantur shall ba bound by any
judgment, decree, order, seftlement or compromise refating to the Indebtedness or to this /ssignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially #ifsct Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignmenl nc any Related
Documents, including but not mited to Grantor's failure to discharge or pay when due any amownts Granfor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's heoalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
Ali such expenditures incurred or paid by Lender for such purposes will then bear inferest at the rate charged
under the Nate from fhe date incurred or paid by Lender to the date of repayment by Grantor.  All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be addad to the balance of the Note and be apporticred among and be payable with any installment paymenis
to become due during either (1) the term of any applicable insurance policy; or {2} the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be eniiflad upan the occurrence of any Event of Default.
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DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or {o perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or ta perform any term, obligation, covenant or condition contained in any other agreement batwesn Lender
and Borrower or Grantor.

Defauit on Othar Payments. Failute of Granfor within the time required by this Assignment to make any
payment forwa¥es or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Default in Faver of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agrecin=nt, purchase or sales agreement, or any other agreement, in favor of any other
credifor or person that-mzy materally affect any of Borrower's, any guarantor's or Granfor's property or
ahility to perform their respactive obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure »iany party to comply with or perform when due any term, obligation,
cavenant or cendition contained in'gry environmental agreement executed in connection with the Property.

False Statements. Any warranty, repraseriation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantors wetaif under this Assignment ar the Related Documents is false or
misleading in any material respect, eithev'rovr or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization, This Assignment or any 4f thye Related Documents ceases to be in full force and
effect (including failure of any colfateral document to cezate a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Borrower's ur'Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type .o <reditor workout, ar the commencement
of any proceading under any bankrupicy or insolvency laws by or agz'nst Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forsiture proceedings, whether by
judicial proceeding, self-help, repossession or any other methaod, by any cradiorof Borrower or Grantor or
by any governmenial agency against the Rents or any properly securing the Irdedtadness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit aucounts, with Lender.
However, this Event of Default shall net apply if there is a good faith dispute by Burrowsar or Granter as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeit re rnceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding zind Uaposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount Jdstermined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebledness or any Guarantor dies or becaomas incompetent, or revokes or dispules the validity of, or
liabtlity under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occours in Grantor's finanaial condition, or Lender believes the
praspect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. [f any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
mionths, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
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default: (1) cures the default within fifteen {15) days; or {2} if the cure reguires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes alt reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upcon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor o
declare the oniire Indebtedness immediately due and payable, inciuding any prepaymernt penalty that
Borrower woun he required to pay.

Collect Rents. Lincar shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and colier. the Rents, including amounts past dus and unpaid, and apply the net proceeds, qver
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Linder's Right to Receive and Collect Rents Section, above. if the Rents are
coltected by Lender, then ‘Grartor imevocably designates Lender as Grantor's attomey-in-fact to endorse
instrumenis received in payment ihereof in the name of Grantor and to negotiate the same and colflect the
proceeds. Payments by tenants 2! siher users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are inade, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have Y right to be placed as morlgagee in pessession or {o have a
receiver appolnted to ake possession of ali-orany part of the Property, with the power to protect and
nreserve the Properly, to operaie the Properly preceding foreclosure ar sale, and to collect the Rents from
the Property and apply the proceeds, over and abov: the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve withiouit bond if permitied by law. Lender's right to the
appointmant of a receiver shall exist whether or not the _apparent value of the Property exceeds the
{ndebtedness by a substantial amount. Employment by Lerdzr shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shail have all other rights and remedies provifzd in this Assignment ar the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall (1! exclude pursuit of any other
remedy, and an election to make expenditures or to take action to performeen obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's riaht fo declare a defauit and
exercise its remedies,

Attorneys' Fees; Expenses. If Lender instituies any suit or action to enforce anyof ine terms of this
Assignment, Lender shali be entitled to recover such sum as the court may adjudge (easonable as
attorneys' fees at trial and upon any appeal. Whether or not any cour action is involved, and o the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a paic of the
Indebtedness payable on demand and shall bear interest at the Nole rate from the date of the expenditure
until repaid, Experses covered by this paragraph include, withaut limitation, however subject to any fimits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including atforneys' fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated postjudgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reparts), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustes, to the extent permilted by applicable law. Granior
also will pay any court costs, in addition fo all other sums provided by law,

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments.  This Assignment together with any Related Documents, constiiutes the entire
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understanding and agreement of the patties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alleration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpases only and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal iaw applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of faw
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Joint and Scvarz] Liability, All oblioations of Borrower and Grantor under this Assignment shall be joint and
several, and ali«eferences to Grantor shall mean each and every Grantor, and all references to Borower
shall mean each (and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Aasignment. Wheea any one or more of the parfies is a corporation, partnership, fimited
liability company or sitalsr entity, it is not necessary for Lender 1o inguire into the powers of any of the
officers, directors, partneis. members, or gther agents acting or purporting to act on the entity’s behalf,
and any obligations made o created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment:

Merger. There shall be no merge” of the interast or esiate created by this Assignment with any other
interest or estate in the Property at ary fine held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where therelis ‘nure than one Borrower or Grantor, then all words used in
this Assignment in the singuiar shall be desmcr 10 have been used in the plural where the context and
construction so require. (2) If more than one persan cigns this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are ro* the same person, Lender need not sue Bormower
first, and that Borrower need not be joined in any lawsuit. {2). The names given to paragraphs or sections
in this Assighment are for convenience purposes only. They fienot to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any richts under this Assignment unless
such waiver is given in writing and signed by Lender. Mo delay or-orassion on the part of Lender in
exercising any right shall operate as a waiver of such right or any othet 1igbt. A waiver by Lender of a
provision of this Assignment shall pot prejudice or constitute a waiver o lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior wabver by
Lender, nor any course of dealing between Lender and Grantor, shall constilute a \watver of any of Lender's
rights or of any of Grantor's obligations as to any fuiure transactions. Whenever the Congzent of Lender is
required under this Assignment, the graniing of such consent by Lender in any instance =li2! not constitute
continuing consent to subsequent instances where such consent is required and in ali caseps such consent
may be granted or withheld in the sole discretion of Lender.

Nofices. Any notice required to be given under this Assignment shall be given i writing, and"'shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise reguired by
law), when deposited with a nationally recognized overnight courfer, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mall postage prepaid, direcled to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notica to the other parties, specifying that the purpose of the nolice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be nofice given to all Grantors.

Powers of Aftorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender,
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Severability. If a court of competent jurisdiction finds any provision of this Assignment to be ilegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance, If feasible, the offending provision shall be
considerad modified so that it becomas legal, valid and enfarceable. I the offending provision cannoct be so
modified, it shall be considered deleted from this Assignment. Unlass otherwise required by law, the
illegality, invaiidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on fransfer of Grantor's
interest, this Assignment shail be binding upen and inure to the benefit of the parties, their successors and
assigns. I Gwrership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Granior, may deal with Granlor's successors with reference to this Assignment and the
tndebtedness by ‘wey. of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liabi'ty Linder the Indebltedness.

Time is of the Essence. V172 is of the essence in the performance of this Assignment.

Waive Jury. Al parties [0 fhis Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brourgit by any party against any ather party.

Waiver of Homestead Exemption. ~ Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stat of Mllingis as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWI [H3TANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED 1N THIS ASSIGNMENT, GRANT 01! HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15 1601{b) OR ANY SIMILAR LAW TZAISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND AUL RIGHTS OF REDEMPTION ON GRANTOR'S 8CHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms sii2'l have the following meanings when used in this
Assignment. Unless specifically stated ta the contrary, alf referenicos to doller amounts shalt mean amounts in
lawful money of the United States of America. Words and terme1sed in the singular shall include the plural,
and the plural shall include the singular, as the context may require.'A'Grds and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RFRTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time fo time, together with all exhbits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Wilmot Properties, Inc..

Event of Defaslt, The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantat. The word "Grantor” means Wilmot Construction, Inc..

Guarantar. The word "Guarantor” means any guaranior, surefy, or accommodation pariy of any or ali of
the indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, tagether with all renewals of, extensions of,
muodifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, indebtedness includes the future advances set forth in the
Future Advances provision of this Assignment, together with all interest thereon,
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Lender, The word "Lender” means Crystal Lake Bank & Trust Company, N.A., ifs successors end assigns.

Note. The word "Note” means the promissory note dated January 8, 2023, in the eriginal principal amount
of $9,400,000.00 from Borrower {o Lender, together with ali renewals of, extensions of, modifications of,
refinancings of, consalidations of, and substifutions for the promissory note or agreement. The interest
rate on the Note & 4 varable interest rate based upon an index. The index currently is 1.270% per ananum.
Payments on the Note are to be made in accordance with the following payment schedule: 83 monthly
consecutive principal and interest payments in the initial amount of $47,420.89 each, beginning February
10, 2023, with interest calculated on the unpaid principal balances at an interest rate of 3.520% based on
a year of 3F0 days; and one principal and interest payment of $7,585,181.37 on Januvary 9, 2030, with
interest calculat~d on the unpaid principal balances at an interest rale of 3.520% based on a year of 360
days. This estimated final payment is based on the assumption that all payments will be made exactly as
scheduled and that ‘ne Index does neot change; the actual final payment will be for ali principal and accrued
interest not yet paid, together with any other unpaid apounts under the Note. If the index increases, the
payments tied to the index, ~.ad therefore the fotal amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumsiances shall the interest rate on
this Note be more than the maxinwip fate asllowed by applicable law.

Property. The word "Property” meane all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section i this Assignment.

Related Documents. The words "Related Docunants” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaru lies, security agreements, mortgages, deeds of trusti,
security deeds, collateral mortgages, and all other irstruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indehtedness.

Rents. The word "Rents” means all of Grantor's presep! and future rights, title and interest in, {o and
under any and ail present and future leases, including, withcu! iimitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security depority, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to 2¢ derived from such leases of every kind
and nature, whether due now or later, including without fimitation Craniof’s right 1o enforce such leases
and to receive and collect payment and proceeds thereundar.

THE UNDERSIGNELD ACKNOWLEDGES HAVING READ ALL THE PROVISIONE €F THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIC/WENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 9, 2023,

GRANTOR:

WILMOT

By:

NSTRUC

Stanislaw ?iuw, President of Wilrﬁot Construction, Inc.
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ASSIGNMENT OF RENTS
{Continued) Page 9

CORPORATE ACKNOWLEDGMENT

STATE OF ‘t(- . }

} 88
COUNTY OF @QIL - }

)
On this L/f’f_ day cfé—ct‘HMﬂVb\ , &033 before me, the undersigned Notary
Public, personally appearzd Stanislaw Piuta, Presidént of Wilmot Construction, Inc. , and known to me to be an
authorized agent of ‘n= comoration that execuled the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and. voluntary act and deed of the corporation, by authority of its Bylaws or by
resalution of its hoard of directurs, for the uses and purposes therein mentioned, and on oath stated that he or

she is autho ﬁc execute this Assignment and in fact execuled the Assigntnent on behalf of tha corporation.
By

iz
12{%@’ 7 Resiging at ___ Woron Grave.

[
ic i the State of T B —e—— /
Matary Public in and for the State o _ w‘i / OFFICIAL 85AL
o L %% ERINA BJERA
My commission expires . ?’! I ROTARY PUBLIC, STATE OF ILLINDIS
MY COMMIESION EXPIRES: 12123/2075 a
B T B S e e R P i
LaserPro, Ver. 22.3.0.038 Copr. Finastra USA Corporation 194, 2023. Al Rights Reserved, - IL

DiLaserPro\Corporate’\CFILPLAG14.FC  TR-50%84 PR-42
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WHEN RECORDED MAIL TO:

CRYSTAL LAKE BANK & TRUST
COMPANY, N.A.

9801 West Higgins Road, 4" Floor
Rosemont, [Hlinois 60018

RIDER TO ASSIGNMENT OF RENTS

THIS RIDER TO ASSIGNMENT OF RENTS (this “Rider”) dated as of January 9, 2023 is made
a part of that certain Assignment of Rents of even date herewith (the “Assignment”) given by Wilmot
Properties, Inc., an Illinois corporation (“Grantor”) to Crystal Lake Bank & Trust Company, N.A
{(“Lender").

Unless otherwise set forth herein, all capitalized terms used but not defined herein shall have the
meanings ascribed to them under the Assignment.

I. NEW DEFINITIONS

The following new definitions are added to the “Definit’cas” section on pages 7 and § of the
Assignment:

“Commeodity Exchange Act. The word “Commodity Exchange Act” shall mean the Commodity
Exchange Act (7 11.S.C. § [ et seq.), as amended from time to time, and ony successor statute.

Excluded Swap Obligations. The word “Excluded Swap Obligations™ shati menz with respecet to
any guarantor of a Swap Obligation, including the grant of a security interest to sacura the guaranty
of such Swap Obligation, any Swap Obligation if, and to the extent that, such Swap Caligation is
or becomes illegal under the Commodity Exchange Act or any rule, regulation or ordcr of the
Commodity Futures Trading Commission (or the application or official interprefation” of any
thereof) by virtue of such guarantor’s failure for any reason to constitute an “eligible contract
participant” as defined in the Commodity Exchange Act and the regulations thereunder at the time
the guaranty or grant of such security interest becomes effective with respect 1o such Swap
Obligation. If a Swap Obligation arises under a master agreernent governing more than one swap,
such exclusion shall apply only to the portion of such Swap Obligation that is atfributable to swaps
for which such Swap Obligation or security interest is or becomes illegal.

Swap Agreements. The word “Swap Agreement” means, individually, and the word “Swap
Agreements” means, collectively, any interest rate, currency or commodity swap agreement, cap
agreement or collar agreement, and any other agreement or arrangement designed to protect a
Person against fluctuations in interest rates, currency exchange rates or commodity prices.

LP IST38937.0%37194-11905
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Swap Obligation. The word “Swap Obligation” shall mean any Rate Management Obligation that
constitutes a “swap” within the meaning of section 1a(47) of the Commodity Exchange Act, as
amended from time to time.”

2. DEFINITION OF “INDEBTEDNESS”
The definition of “Indebtedness” on Page 7 of the Assignment is amended to read as follows:

“Indebtedness. The word “Indebiedness™ means all principal, interest, and other amounts, costs
and expenses payable under the Note or Related Documents (including, without limitation, any
Swap Agreement}, together with all renewals of, extensions of, modifications of, consolidations of
and swostitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor’s obligations of expenses mcurred by Lender to enforce Grantor’s
obligatiors 1nder this Assignment, together with interest on such amounts as provided in this
Assignment; piovided, however, notwithstanding anything cise contained in this definition,
Excluded Sway Obligations are excluded from this definition. Specifically, without limitation,
Indebtedness includes the future advances set forth in the Future Advances provision of this
Assignment, together wich all inlerest thereon.”

3. DEFINITION OF *RECATED DOCUMENTS”

The definition of “Related Docinmenis™ on Page 8 of the Assignment is amended to read as follows:

“Related Documents. The words “Hiteted Documents™ mean all promissory potes, credit
agreements, loan agreements, environinentel agreements, guaranties, securily agreements,
mortgages, deeds of trust, security deeds, cCllateral mortgages, Swap Agreements, and all other
instruments, agreements and documents, whether ror or hereafter existing, executed in connection
with the Indebtedness.”

4. CONFLICT

In the event of a conflict or inconsistency between the provisions ceutained in the Assignment and
this Rider, the provisions of this Rider shall prevail. :

{THE BALANCE OF THIS PAGE IS INTENTIONALLY LEFF BLANK;
SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOQF, this Rider has been executed and delivered on the date first set forth
above.
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STATE OF ILLINOIS )
) S8,
coontyor  Ceoll

L E_WS{EJZ«L 6}8{’6& a Notary Pubhc in and for satd County, in the State aforesaid, DO
RBEREBY CERTIFY, that Stanistaw Pluta, the President of Wilmot Properties. Inc., personally is known to
me 1o be the same person whose name is subscribed 1o the foregoing instrument as such President, appeared
before me this day in person and acknowledged that such person signed and delivered the said instrament
as such person’s own free and voluntary act and as the free and voluntary act of said entity, for the uses and
purposes therein set forth,

A
GIVEN under my hand and notarial seal this @wﬁﬂm%WV% 2023,

o

& NOTARY PUBLIC

OFFICIAL SEAL
ENINA GJEKA
NOTARY PUBLIC STATE OF ILLINCIS

My Commissibnaig ol I;f ES: 12/28/2025
LA T e

Rpxles

[SEAL]




