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OWNER-OCCUPIED
RETENTION AGREEMENT

STATE OF lfiinois

 THIS OWNER-OCCUPIED RETENIION AGREEMENT (“Agrcement”) is effective
as of the disbursement date, the 21 day of ‘uYy , 2022 (hercinaﬂ(’:r the
“Effective Date”), by LATREASE DAVENPORT, UN'APRRIED WOMAN
(hereinafter “Owner,” whether one or multiple mdmd\'A are named), purchasing the propqny al
the address of 10408 S Union Ave Chicago, IL 60628 ,
1o and 1 [he favor ofmm magﬁ a Division Ofm Bank & Trvit CO NA (“Mcmher”), havilng an
address of 9700 W Higgins Rd Suite 300 Rosemont, IL 60018 !

RECITALS:

WHEREAS, the Federal Home Loan Bank of Chicago (the “Ilan)”), pursuant to
regulations, including, witkout limitation, those contained in 12 CFR Part 1? 1 (the *AHP
Regulations™) promulgated by the Federal Housing Finance Agency (“FHFA™), has ¢ smbhshed its
Affordable Housing Program, including a set-aside program consisting of the Downpay oz ntPlus
Program and the Downpayment Plus Advantage® Program, which provides grants (or subsndles)
to income-cligible home buyers for use as down payment, closing cost, couusehn_g, or
rehabilitation assistance in connection with the household’s purchase and/or rehabilitationiof an
owner-occupied unit to be used as the household’s primary residence, and the General AHP Fund,
which provides subsidies to competitively swarded projects, for use in the purchase, construction,
or rehabilitation of an owner-occupied project by or for very low-, low-, or modcrate-mcomc
households. :

WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafier defined) in
comnection with the purchase or purchase in conjunction with rehabilitation of that certain real
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property as described on Exhibit A, attached hereto, and made a part hereof (the “W’j in
accordance with its Affordable Housing Program. i

_ WHEREAS, Owner desires to set forth in this Agrecment those condmon} and
clrcumstances whereby the Bank shall be entitled to the repayment of funds in comection with
the Bank’s provision, through Member, of the Subsidy (as hereinafter defined) to Owner.

: NOW THEREFORE, in consideration of the receipt of the Subsidy (as hereinafter deEned),
and for other good and valuable consideration, the receipt and sufficiency of which are Hereby
acknowledged, the Owner hereby agrees to be bound as follows:

: L. The Subsidy. As of the Effective Date of this Agreement, Owner acknowledges
and agrees (bt Member has caused the disbursement of the proceeds of a subsidy to Ownerjin the
a_mm_mj of Six l"nOLS‘and and 007100 Dollars ($6000 00 ) (the
“Subsidy”) in coniection with the purchase or purchase in conjunction with rehabilitation pf the
Property. |

- 2. Retention/Reicnaon Period. Owner hereby acknowledges and agrees that er’s
recelpt of the Subsidy is hereby conditioned upon Owner’s acceptance of those restrictions with
tespect to the sale or refinancing of ‘ae Property in order to ensure that the Subsidy is used for the
purchase or purchase in conjunction vit) rchabilitation of housing that is defined as affordable
housing by 12 C.F.R. Part 1291. In order 0 qualify and maintain the Subsidy, Owner shall comply
with the terms and provisions set forth in this Agreement for a period of five (5) years fram the
Effccnve Date of this Agreement (the “Retention Pzriod™).

3. Owner's Representations and Warrandes, - Owner hereby represents and warrants
10 Bank and Member the following:

purchasing in conjunction with rehabilitating the Ieperty in compliance with
(i) the AHP Regulations and (ii) the Afforiabie Housing Pr

Implementation Plan, guldelmes, policies, procedures, :nd requirements of the
Bank, or any successor in interest to the Bank, as may be ia ef‘ect from time to
time (collectively, the “AHP Palicies™). Except as specificaily szi forth in this
Agreement, the Subsidy may be retained by Owner without any J"llgaﬁon of
repayment; and

(a) Use of Subsidy. Owner shall use the Subsidy o fnd the costs of purchasgg or

:
t

(b) Notice of Sale or Refinance Prior to Expiration of Retention Period. Owner
hereby acknowledges and agrees that, in the event of any sale, transfer,

assignment of title or deed, or refinancing of the Property occurring du:ri#g the
Retention Period, Owner shall provide notice to the Bank and to the Member,
in writing, at the addresses set forth herein, or to such other address as
otherwise directed by the Bank or the Member.

4, Bank’s Ripht 1o Repayment. Owmer hereby ackmowledges that if, dumig the
Retention Period, the Property is sold, transferred, or there is an assignment of title or deed to a
third party, or the Property is refinanced, the Bank shall be repaid the lesser of {1} the Subsndy,
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reduced on a pro rata basis per month until the Property is sold, transferred, its title ot deed
assigned, or is refinanced during the five-year Retention Period or (ii) any net proceeds from the
sale, transfer, assxgnment of title or deed, or refinancing of the Property, minus the AHP-assisted
household's investment in the Property. Owner acknowledges that Member has agreed to fﬂéllllalﬂ
reimbursement of the amount of the Subsidy to be repaid to the Bank. ]

5.

6.

Events of Non-Repayment Owner hereby acknowledges the following: |
|
(a)  Affordable Housing Program Advance. In the event that Ownersells,

transfers, assigns the title or deed, or refinances the Property during the Ret¢ntion
Period, and such Property was assisted with a permanent mortgage loan funded by
an Affordable Housing Program subsidized advance, then Owner shall got be
required to repay any portion of the Subsidy.

(b) . Sale of Property to an Eligible Third Party. If Owner sells, transférs, or
assigrs the title or deed to the Property, during the Retention Period, to a Igw- or

moderate-iicome household as determined by the Bank, then Owner shall ot be
required to r2psy ony portion of the Subsidy. For any sale, transfer, or assighment
of the Property, the Bank or the Member will determine the subsequent housebold’s

income using a Eank approved sales price proxy set forth in the Bank’'s| AHP

Imp!ementanon Plan, v1238 documentation demonstrating that household's F,cmal
income is available. ‘

{c)  Refingncing during e Retention Period. In the event that :
refinances during the Retention 2<r0d, and the Property remams subject 10 the

encumbrance created by this Agreemeni, or another legally enforceable reléntion
agreement or mechanism &s permitted undrr the AHP Policies, then 0wne1 shall
not be required to repay any portion of tho subsidy,

(d)  Amount of R ent is $2,5 7a the event that the amo{lmt of
repayment calculated pursuant to Sectlon 4 above, ts $2.500 or less, then Owner
shall not be required to repay any portion of the Subsidy. ;

Termination Events, Owner hereby acknowledges and agrees that th= obli gat;l(m to

repay the Subsidy to the Bank shall terminate after the occurrence of any of the oliowing events
which each shall constitute a Termination Event: :

(a) In the event the Property is foreclosed upon or comveyed via transfer by
deed-in-lieu of foreclosure; or :

(t) In the event of an assignment of the Federal Housing Adminislrau’ozfx first
mortgage to the U.S. Department of Housing and Urban Developmen;t

(¢}  Upon the death of Owner during the Retention Period, even if the Pré\peﬁy
is transferred to the heirs of the deoeased Ownuer by sale, trdnsfa
assignment, or otherwise.
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(d)  Upon the expiration of the Retention Period,

7. Request for Additional or Required Information. Within fifteen (15) dAys of

Member’s request, Owner agrees to provide Member with any and all information that Member
deems to be necessary to release Owner from its repayment obligations under this Agreement.

8. Notiges. All notices shall be in writing. Any notice required or pcrmittcd! 1o be
given hereunder shall be in writing and may be given by personal service evidenced by a digned
receipt {or refusal to accept delivery) or sent by registered or certified mail, return 1 ipt
requested, or via overnight couner, and shall be effective upon proof of delivery (or refusal to
accept d-iiviry) or via email followed by U.S. Mail. Such written notices shall be addres$ed to
the addresszs 25 set forth above for each respective party, imless otherwise directed to agother
address by suck party.

9.  Definineus.
“Owner” shall mear and raclude all Owners, whether one or more.

: 10.  Recording. This £ greement shall be recorded against the Property in the coupty of
which the Property is located.

| [REMAINDER OF PAGE INTENTIONAZ{ Y LEFT BLANK; SIGNATURE AND
ACKNOWLEDGMENT PAGES TO FOLLOW/
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IN WITNESS WHEREOQF, the Owner(s) have hereunto set their hands and seals.

Name of Owner(s): LATREASE DAVENPORT, UNMARRIED WOMAN

Signed: % i ]ﬁ

LATREASE DAVENPORT

Name:

lj\lame of Orvmer(s):

$igned:

Hame:
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OWNER ACKNOWLEDGMENT

iiinois i

STATE OF )
: : 88 a

k i
Lo COUNTY) !
: Personalty came before me this 2 day of July , 2022 , the above nemed

: i

LA SE DAVENPORT and to me known to be the person who executed the foregoing instrument and
UNMARRIED WOMAN

acknowledged ‘he same.

Notary Public

(et County, 2:(-'

My commission expires:

"OFFICIAL SEAL"
TREVOR MARK WAGNER

NOTARY PUBLIC, STATE OF ILLINOIS
OWNER ACKNOWLEDGMENT MY COMMISSION EXPIRES 8{28/2024

STATE OF ) j

COUNTY)
Personally came before me this day of - 20 , the above named

and to me known to be the person who executed the toregoing instrumcng and

acknowledged the same.

Notary Public

County,

My commission expires:
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EXHIBIT A

Legal Description of the Property

_ 25-16-108-011-0000

PIN

10408 S Union Ave Chicago, IL 60628
Common Address: 9

Legal Descuption: !
Lot 3 in Hissurm and Deyoung's Addition to Femwood Park, Being a Subdivision of the West Half o

Lot 12 (Except inv East 33 feet of said West Half of Lot 12) in School Truslee's Subdivision of Secti
16, Township 37 Murth, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.
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Sy moUd
AFFIDAVIT AS TO
ORIGINAL DOCUMENT

State of Illinois )
County of Dupage ) $5.

WITNESSETH, that the affiant, Tammy Redman, under oath and being fully advised as
to the premises and circumstances, and being of sound mind and of legal age, and in reference to
title to the premises, legally described as follows; to-wit:

LEGAL: SEE ATTACHED EXHIBIT “A”

PIN: AS - j(o- /017-011 - COQ0

ADDRESS: [040R £ Un.on o€ ChicAgo . FL ©0RAY

OWNL - Occypr ad
Does hereby affirmatively states that the & fenhion Aqmeme} attached hereto is a true and exact
copy of the original document frcm our file which was  executed by the parties, as the original has
been lost. This document is being reeeyded for the purposes of placing a notice of said document
in the public records.

FURTHER, Afﬁl;wz/ ==
STATE OF ILLINOIS ) SS
COUNTY OF Dupage )

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND-FOR SAID COUN] Y AND STATE
DO HEREBY CERTIFY THAT Tammy Redman, BEING PERSONALLY KMCOWN TO ME
TO BE THE SAME PERSON WHOSE NAME WAS SUBSCRIBED TO THE FOREGOING
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSCN, - AND
ACKNOWLEDGED THAT HE SIGNED AND DELIVERED THE SAID INSTRUMENT AS
HIS FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET
FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS i) ®of Jan L2043

Q M M - E | Stewart Title Company

WTARY PUBLIC 700 E Diehl Rd
' Suite 180

MY COMMISSION EXPIRES: o Naperville, IL 60563

OFFICIAL SEAL
ELIZABETH MACAK

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/23/2025




