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Assessod/Parcel Identification Numbes:
O7-17-204-10-0000

Aftes Recortny Return To:
INDECOMM GLOTAL SERVICES

MS-FD-FW-9909, 1427 ENERGY PARK DR.
ST. PAUL, MN 55108

Prepared By:

SANDRA ARTEAGA

FAIRWAY MORTGAGE

415 N LASALLE DRIVE

CHICAGO, IL 60654

630-730-0179 MIN: 100392411212348927

[Space Above This Li'e Fx Recording Data]

ALl OR PART OF THE PURCHASE PRICE OF Tiik PROPERTY (S PAID FOR WITH THE
MONEY LOANED.

PURCHASE MONEY

MORTGAGE
DEFINITIONS

Words used in multiple seciions of this document are defined below and othet woris are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10,-11, 12, 16, 19, 24, and
25. Certain rules regarding the usage of words used in this docament are also provided in ection 17.

Parties
(A) “"Borrower"is -
EMILY TAM, A SINGLE WOMAN, AND BAILY JAMES ZINTL, A SINGLE MAN

currently residing at
1090 N DARLINGTON CIR, HOFFMAN ESTATES, ILLINOIS 60169
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Borrower is the mortgagor under this Security Insirement.

(B} "Lender" is
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lenderisa CORPORATION organized and
existing under the laws of THE STATE OF TEXAS . Lender's address is
4201 MARSH LANE, CARROLLTON, TX 75007 .
The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and zssigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and kas an
address anu telephone number of P.O. Box 2026, Fiint, MI 48501-2026, tel. {888) 679-MERS.

Documents

(D) “Note" mewny s promissory note dated  JANUARY 09, 2023 , and signed by each
Borrower who is legal’y nbligated for the debt under that promissory uote, that is in etther {f) paper form,
using Borrower's writtzi pen and ink sigrature, or (i) electronic form, using Borrower's adopted
Efectronic Signature in accurd:nee with the UETA or E-SIGN, as applicable. The Note evidences the
legal obligation of each Borrow:r who signed the Note to pay Lender

THREE HUNDRED EWGHTEEN TAOUSAND SEVEN HUNDRED FIFTY & NO/100

Dollars {U.S. $318,750.00 } plus interest. Each Borrower who signed the Note has
promised to pay this debt i regular morisly payments and to pay the debst in full not later thae
FEBRUARY 01, 2053

(E) “"Riders" means ail Riders to this Security Insiranient that are signed by Borrower. All such Riders
are incorporated itto and deemed to be a pact of this Secarity Instrument. The following Riders are to be
signed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [__] Condominium Rider
1-4 Family Rider Planned Unit Development Rider
Second Home Rider VA Rider

Other{s) [specify]

(F) “Security Instrument” means this document, which is dated JANUARY Q&, 2023 ,
together with all Riders to this document,

Additional Definitions

(G} “Applicabte Law" means all controlling applicable federal, state, and local statutes, ‘egufations,
ordinances, and administrative sules and orders (that have the effect of faw) as well as all applicalle doal,
non-appealable fudicial opinions.

{H) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association, or similar organization,

() “Default" means: {i) the failure to pay any Periodic Paymeat or any other amount secured by this
Security Instcument on the date it is due; (i) a breach of any representation, warranly, covenant,
obligation, or agreement in this Security Instrument; {iii) any materially false, misleading, or inaccurate
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information or statement (o Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower's knowledge or consent, or failure to provide Lender with material information
in connection with the Loan, as described in Section 8; or {iv} any action ar proceeding described in
Section 12(e}.

{(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper Instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institition to debit
or credit an account, Such term includes, but is not limited {o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone or cther electronic device capable of communicating
with such financial institation, wire transfers, and antomated clearinghouse transfers.

{K) "ilestronic Signatwe” means an “Electronic Signature” as defined ju the UETA or E-SIGN, as
applicable.

{L) “E-SIGiv" weans the Electronic Signatures in Global and National Commerce Act {£5 U.S.C.§ 7001
et seq.), as it miar ov amended from time to time, or any applicable additional or successor fegisiation that
governs the same sukject matter. :

(M) "Escrow Mems” (ncans: (i) taxes and assessments and other jtems that can attain priority over this
Security Instrument as a lier 01 encumbrance on the Progerty; (if) leasehold payments or ground reats on
the Property, if any; (iif} preriums for any and 21l insurance required by Lender under Section 5; (iv)
Mortgage Insurance premiams, if (my, or any sums payable by Borrower to Lender in lieu of the payment
of Morigage Insurance premiums it zccordance with the provisions of Section 11; and {v) Community
Association Dues, Fees, and Assessmen’s if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan termi.

(W) “Loan” means the debt oblgation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due ande the Now, an all sums due under this Security Instrument, plus

interest.

{0) “Loan Servicer" means the entity that has the contrectyal right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and adniinist=rs the Loan on behalf of Lender. L.oan
Servicer does not include a sub-servicer, which is an entity that may scivice the Loan on behalf of the E.oan

Servicer.

("} “Miscellaneous Proceeds" means any compensation, settlement, aw-zd of damages, ot proceeds
paid by any third party {other than insurance proceeds pald under the coverages dcscribed in Section 5) for:
{i) damage 1o, or destruction of, the Property; (if) condemnation or other taking ¢ all or any part of the
Property: (i) conveyance in lieu of condemnation; or {iv) misrepresentations of, vr orzissions as to, the
value and/or condition of the Property.

{Q) "Mortgage Insurance” means insgrance protecting Lender against the nonpayment of “or Default
on, the Loan.

(R} "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a éull outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due far (i} principal and irterest under
the Note, plus (i) any amounts under Section 3.

(T) "Property” means the property desceibed below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

() "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.

2021500800
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{V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 ¢f seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1424), as they may be amended from time fo time,
or any additional or successor federal legislation or regulation that governs the same subject matter, When
used In this Security Instrument, "RESPA™ refers ¢o all requirements and restrictions that would apply te a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage loan"
under RESPA.

(W) "Successor in Interest of Borrower™ means any party that has takes title to the Propesty, whether
or not that party has assumed Borrower's obligations under the Nofe and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recoggizing the validity of
electronic information, records, and signatures, as enacted by the jurisdiction in which the Property is
lovates, @ it may be amended from fime to time, or any applicable additionaf or successor legislation that
governs fY.¢ same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Inscruzanmt secures to Lender {i) the repaymens of the Loan, and a# renewals, extensions, and
modifications of the Morz2, and {ii) the performance of Borrower's covenants and agreements under this
Security Instrument and iie Note. For this purpose, Borrower mortgages, grants, conveys, and warrants
to MERS (solely as nomince 1or Lender and Lender's successors and assigns) and to the successors and
assigns of MERS the following wescribed property located in the County of

COO0K :

SEE LEGAL DESCRIPTION ATTACHKED HERETO BY EXHIBIT AND MADE A PART HEREOF
FOR ALL PURPQSES.

which currently bas the address of 1090 N DARLINGTON CIR
[Steeed]
HOFFMAN ESTATES , Hlinois 60169 ("Prorarty Address"};
' {City] [Zip Code

and Borrower releases and waives al! rights under and by virtue of the homestead exemption iaw< ¢f this
State. '

TOGETHER WITH all the improvements now or subsequently erected o the property, including
replacements and additions to the improvements o such propesty, all property rights, incloding, without
limitation, all easements, appurtenances, royaities, mineral rights, oll or gas rights or profits, water rights,
and fixtures row or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower cnderstands and agrees that MERS holds only legal title t¢ the
interests granted by Borrower i this Security Instrument, but, if necessary to comply with law or custom,
MERS {as nominee for Lender and Lender‘s successors and assigns) bas the right: o exercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Propesty; and to tzke any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (} Borrower
lawfully owns and possesses the Properiy conveyed in this Security Instrument in fee simple or lawfully
has the right to use and occupy the Property under a leaschold estate; () Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (ili) the
Property is unencumbered, and not subject ta any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generafly the itle to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject {0 any
encumbrances and ownership interests of record as of Lozn closing. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations {n pon-uniform covenants that reflect specific lifinois state requirements to constitute a uniform
security instrumeut coveriug reat property.

UNIFORM COVENA?VS. Borrower and Lender coverant and agree as follows:

1. Payment of Principa, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Period®c Payment when due. Borrower will also pay any prepayment charges and
late charges die under the Note, aud 21y other amounts due under this Security Instrament. Payments due
under the Note and this Security lacirument must be made in U.S. currency. If smy check or other
instrament received by Lender as paymen? under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or aff cubsequent payments due under the Note and this Security
Instrument be made in one or more of the folloyiugy forms, as selected by Lender: (a} cash; (b} money
order; (c) certified check, bank check, treasurer’s check, or caskier's check, provided amy such check is
drawn upon an institution whose deposits are insured by, 2 .S, federal agency, instrumentality, or entity:
or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when receives 2¢ the location designated in the Note or at
such other location as may be designated by Lenader in accordincs vrith the notice provisions in Section 16.
Lender may accept or returr: any Partial Payments in its sole discretics pursuant to Section 2.

Any offset or claim that Borrower may have now or in the Juture against Lender will not relieve
Borrower from making the full amount of all payments due ander the Noi 2nd this Security Instrument or
performing the covenants and agreements secured by this Security Instrumen:.

2. Acceptance and Application of Payments or Proceeds.

(a)} Acceptance and Application of Partial Payments. Lender may aceept ana either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Sectiox-Z. ender is not
obligated to accept any Partial Payments or to apply smy Partial Payments at {he time suck piyments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may huld such
unappiied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at widul time
the 2mount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within 2 reasonable period of fime, Lender will ¢ither apply such funds in accordance with this
Section 2 6r vetusn them to Borrower. If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in conmection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lenmder may accept any payiient
insufficient 1o bring the Loan current without waiver of any rights under this Security Instrument or
prejudice 10 its rights to refuse such payments in the future.

2021500800
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies 2 payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginring with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If ali
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Security Instrument. If all sums then due under the
Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in
Leader’s sole discretion, to a future Periodic Payment or to redace the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
definquent payment and the late charge.

e applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Vriuntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d} No Change to Payment Schedule. Any application of paymeats, insurance proceeds, or
Miscellanecus Proveeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of {n~ Periodic Payments. .

3. Funds for Escrovs hems.

(a) Escrow Requiremer:; Escrow Items. Except as provided by Applicable Law, Borrower must
pay 10 Lender on the day Periodic Payrients are due under the Note, untif the Note is paid in fuli, 2 sum of
money io provide for payment of asuits due for all Escrow Items (the "Funds”). The amount of the
Funds required 1o be paid each month sy chonge during the term of the Loan. Borrower must promptly
furnish to Lerder all notices or invoices of a:2unts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borro ver inust pay Eender the Funds for Escrow Items uniess
Lender waives this obligation in writing. Lender wray waive this obligation for any Escrow Item at any
time, In the event of such waiver, Borrower must pay directly, when and where payable, the amounts due
for any Escrow Items scbject to the waiver. If Lender has »7aived the requirement to pay Lender the Funds
for any or all Escrow Items, Lender may require Borrowei #6 provide proof of direct payment of those
items within such time petiod as Lender may require, Beciower's obligation to make such fimely
paymetiis and to provide proof of payment is deemed to be a coverant ind agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Itenss girectly pursuant fo a waiver, and
Botrower fails to pay timely the amount due for an Escrow Item, Lender raay exercise its rights under
Section § to pay such amoant and Borrower wiil be obligated to repay to I <nger any such amount in
accordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to.2znv or alf Escrow
Items at any time by giving a notice in accordance with Section 16; upon such withdrawal - Barrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then reguirsd under this
Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law. Lender
may, at any fime, coliect and hold Funds in an amount up to, but ot i excess of, the maximam amount a
lender can require wnder RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will e held in an instituion whose deposits are insured by 2 U.S. federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose depesits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (1) holding and applying the Funds: (ii}
annsally analyzing the escrow account; or (iii) verifying the Fscrow ltems, wnfess Lender pays Borrower

2021500800
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interest on the Fands and Applicable Law permits Lender to make such a charge. Unless Lender and
Borvower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
requited to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

() Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account o Borrower for sach sucplus. If Borrower’s
Periodic Payment is delinguent by more than 30 days, Lender may retain: the surplus in the ¢scrow account
for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Leuder the amount necessary to make up the shortage or
deficiency in accordance with RESPA.

Usen payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Leader will prompily refund to Borrower any Funds held by Lender.

&, Charyes; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attribufable o G Froperty which have priority or may aftzin priority over this Security Instrument, {b)
leasehold paymenis z¢ pround rents on the Property, if any, and (c} Community Association Dues, Fees,
and Assessments, if aay. If any of these items are Escrow Items, Borrower will pay them in the manner
provided in Section 3.

Borrower must prompulv-dizcharge any lien that has priority or may attain prierity over this Secarity
nstrument unless Borrower: (aa) agcees in writing to the payment of the cbligation secured by the lien in a
manner acceptable to Lender, bui onlv so long as Borrower is performing under such agreement; (bb)
contests the lien in good faith by, or defends against enforcement of the fien in, legal proceedings which
Lender determines, in its sofe discreticn. ozerate to prevent the enforcement of the lien while those
proceedings are pending, hut only until suei nroceedings are concluded; or {cc) secures from the holder of
the lien an agreement satisfactory to Lender (ihat subordinates the lien fo this Security Instrument
(collectively, the "Required Actions”). If LenderJeicymines that any part of the Propenty is subject to a
lien that has priority or may attain pricrity over this Scoriity Instrument and Borrower has not taken any of
the Required Actions in regard to such lien, Lender may give Borrower a motice identifying the lien.
Within 10 days after the date on which that notice is given, Por~ower must satisfy the lien or take one or
more of the Required Acticns.

5. Proparty Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the ymarovements now existing or
subsequently erected or the Property insured against loss by fire, hazard: included within the term
"extended coverage,” and any other hazards including, but not limited to, eartfiquztes, winds, and floods,
for which Leader requires insurance. Borrower must mainfain the types of inswance Lender requires in
the amounts (including deductible levels) and for the periods that E.ender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, and may excerd .y minimum
coverage required by Applicable Law. Borrower may choose the iuswrance carrier picviding the
insurance, subject to Lender's right to disapprove Borrower's cheice, which right will not be sxercised
upreascnably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis o believe that Borrower has
faited to maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is
under no obligation o advance prentiums for, or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation 10 purchase any particelar type or amount of coverage and may
select the provider of such Insurance ia its sole discretion. Before purchasing such coverage, Lender wili
notify Borrower if required to do so under Applicable Law. Asy such coverage will insure Lender, but
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might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard, or Hability and might grovide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
coverage so obtained may significantly exceed the cost of insurance that Borrower could have obtained.
Aay amounts dishursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrumeent. These amounts will bear interest at the Note rate from the date of disbursement and
will be payable, with such interest, upon notice from Lender o Borrower requesting payment.

{c) Insurance Policies. All insurance policles required by Lender and renewals of such policies: {i)
will he subject to Lender's right to disapprove such policies; {if} must include a standard mortgage ciause;
and (i’ ioust name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to
hold ‘the policies and renewal certificates. 1f Lender requires, Borrower will promptly give to Lender
proof of pzid premiums and remewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise reyelied by Lender, for damage to, or destruction of, the Propesty, such policy must include a
standard moitgayr cCiause and must name Lender as mortgagee and/or as an additional loss payee,

(d) Proof of Loss: Application of Proceeds. In the evert of loss, Borrower must give prompt
notice to the insurance zarrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance procieds, whether or not the underlying insurance was required by Lender, will
he applied 1o resioration or rpair of the Property, if Lender deems the restoration or repair to be
economically feasible and determioes that Lender’s security will not be lessened by such restoration ot
repair,

If the Property is to be repaired ur vestored, Lender will disburse from the insurance proceeds any
initial amounts that are necessacy to begin e repair or restoration, subject to any restrictions applicable to
Lender. During the subsequent repair and vestezaion period, Lender will have the right to hold such
insurance proceeds until Lender has had an oppoctunity to inspect such Froperty to ensgre the work has
been completed to Lender's satisfaction (which nav include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, includips. but not limited to, licensing, bond, and
insurance requirements) provided that such inspection mus( bz vidertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or'in a <eries of progress payments as the work
is completed, depending on the size of the repair or restoration, th< wrms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such diskarsements directly to Borrower,
to the person: repairing or restoring the Property, or payable jointly to bof’s. Lender will not be required to
pay Borrower any interest or earnings on such insurance proceeds unless Lenvier and Borrower agree in
writing or Applicable Law requires otherwise. Fees for public adjusters, or outir thind parties, retained by
Borrewer will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not (o be economically feasible or Lenrer's security would
be lessened by such restoration or repair, the insarance proceads will be applied to the sums ceored by this
Security Instrument, whether or not ther due, with the excess, if any, paid to Borrower. Suric insurance
proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Fioperty,
Lender may file, negotiate, and seftle any available insurance claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the Insurance carrier has offered to settfe a claim,
ther Lender may negotiate aad settle the claim. The 30-day geriod will begin when the notice is given. In
efther event, or if Lender acquires the Propesty under Section 26 or otherwise, Borrower is unconditionally
assigning to Lender {i) Borrower's rights 10 any insurance proceeds in an amount not lo exceed the
amounts unpaid under the Note and this Security Instrument, and {ii} any other of Borrower's rights {other
than the right to any refund of unearved premiums paid by Borrower) under al? insurance policies covering
the Praperty, to the exient that such rights are applicable to the coverage of the Property. If Lender files,
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negotiates, ot settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either fo repair or restore the Property (as provided in Section 5(d)) or to pay ameunts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and must continue o occupy the
Property as Borrower's prircipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writlng, which consent will net be unreasonably withheld, or unless exteruating
citcumstances exist that are beyond Borrower's control.

7. _Yreservation, Maintenance, and Protection of the Property; Inspections. Borrower will
not desteey, damage, or impair the Property, allow the Property to deteriorate, or commit wasie on the
Property. ‘Wkether or not Borrower is residing in the Property, Borrower must maintain the Property in
order to prevzat *ae Property from deteriorating or decreasing in value due {o its condition. Unless Lender
determines pursuant bo Section 5 that repair or restoration is not economically feasible, Borrower will
promptly repair the Prepirty if damaged to avoid further deterioration or damage.

If insurance or conzinnation proceeds are paid to Lender in connection with damage 1o, or the taking
of, the Property, Borrower wil! be responsibie for repairing or restoring the Property cnly if Lender has
released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a
single payment or in a series of pragre.s payments as the work is completed, depending on the size of the
repair or restoration, the terms of tie Jepair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements” carectly te Borrower, to the persom repairing or restoring the
Property, or payable jointly to both. If the i.curance or condemnation proceeds are not sufficient to repaic
or restore the Property, Borrower remains obligated o complete such repair or restoration.

Lender may make reasonable enries wpon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the impro rer.ents on the Property. Lender will give Borrower
notice at the time of or prior to such an interior inspecticn sprcifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be i Default if, during the Loan application
process, Borrower or any persons or entities acting at Borzower's dirccion or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate informaticn or s@atements to Lender (or failed to
provide Lender with material information) in comnectior with the Loari, including, but not fimited to,
overstating Borrower's income or assets, understating or failing to provige dozamentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended occupancy of the
Property as Borrower's priacipal residence.

9. Protection of lender's Interest in the Property and Rights Unner Has Secuwsity
Instrument.

{(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenamts and
agreements contained in this Security Instrument; (i) there is a legal proceeding or government cracr that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemuation or foefeiture, for enforcement of a lien that
has priozity or may attain priority over this Security Insirament, or to enforce laws or regulations); or (iii)
Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Iastrument, incloding protecting and/ar assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions may include, but are not Himited to: (I} paying any sums secured
hy a lien that bas priority or may attain priority over this Security Instrument; (I} appearing in court; and

2021500800
LLINKNS - Singhe Farrity - Farnie WaaiFreddle Mac UNIFORM INSTRUMENT WITH MERS Form 301 apa-g 0212021
[

RN RN




2301225034 Page: 11 of 22

UNOFFICIAL COPY

{ItD) paying: (A} reasomable attomeys' fees and costs; (B) properly inspection and valuation fees; and (C)
other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights under this
Securlty Instrument, including iis secured position in a bankruptcy proceeding. Securing the Properiy
includes, but is not Hmited to, exterior and interior inspections of the Property, entering the Property to
make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take action under this Section 9, Lender is a0t required to do 50 ad is not under any
duty or obligation to do so. Lender will not be Jiakle for not saking any or 2ll actions authorized under this
Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to aveid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless reyvired by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available
alternatives ‘wo foreclosure, tncluding, but not limited to, obtaining credit reports, title reporis, title
insurance, pcoyerty valuations, subordination agreements, and third-party approvals. Barrower authorizes
and consents tu ri:eve actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recoversa t-am Borrower as described below in Section 9(c}, unless prohibited by Applicable
Law,

(¢) Additional Amounts Secured. Any amounts disbursed by Lender ander this Section 9 will
become additional debt of Borrower secured by this Secarity Instrament. These amounts may bear interest
at the Note rate from the date of fishirsement and will be payable, with such interest, upon notice from
Lender to Borrower requesting paymer.c.

{d) Leasehold Terms. If this Securlv instrument is on a leasehold, Borrower will comply with alt
the provisiors of the lease. Borrower wili ot surrender the leasehold estate and interests comveyed or
terminate or cancel the ground lease. Borrower will ‘not, without the express written consent of Lender,
alter or amend the groend lease. [f Borrower acquires fee title io the Property, the leasehold and the fee
fitle will not merge unless Lender agrees to the mezger 72 writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by A pplicahle Law, in the event the Property is
teased to, used by, or occupied by a third party (“Tenant"}, Borr)wer is unconditionally assigning and
transferring to Lender any Rents, regardless of t0 whom the Rents -c»-payable. Borrower authorizes
Lender o collect the Rents, and agrees that each Tenant will pay the Rentc tv Zorder. However, Borrower
will receive the Rents uniif (i) Lender has given Borrawer notice of Default pricuant to Section 26, and (it}
Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes
an ahsolute assignment and not an assignment for additional security only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lendei gives notice of
Default to Boteower: (i) all Rents received by Borrower must be held by Borrower as trustee co: the benefit
of Lender only, to he applied to the sums secured by the Secusity Instrument; (1i) Lender will b= entitled to
collect and receive all of the Rents; {jii) Borrower agrees to instruct each Tenant that Tenant is (o pay all
Rents due and anpaid to Lender apon Lender's written demand fo the Tenant; (iv) Borrower will ensure
that eack Tenant pays all Rents due to Lender and will iake whatever action is necessary to collect such
Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Reats collecied by Lender
will be applied first to the costs of taking conirol of and maraging the Property and coliecting the Rents,
including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the
Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for enly those Rents actually received; and (vii) Eender will
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be eatitied 1o have a receiver appoinied to take possession of and manage the Property and collect the Rents
and profits detived from the Property without any showing as to the inadequacy of the Property as

security.

(c} Funds Paid by Lender. If the Rents are not sufficient to cover the cosis of taking control of and
managing the Property and of collecting the Rents, any funds paid hy Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 8.

{d) Limitation on Collections of Rents. Borrower may not coflect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenarts, and agrees that
Borrowe: has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, aud kas not performed, and will not perform, any act that could prevent Lender from exercising its
rights under &is Security Instrument.

(f} Corirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointer voder Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or aftes iving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law. ‘=ay do so at any time when Borrower is in Defanit, subject to Applicable Law.

(g) Additional Provizinan. Any application of the Rents will ot cure or waive asy Default or
invalidate any other right or remedy uf Lender. This Section 10 does not refieve Borrower of Borrower's

chligations under Section §.
This Section 10 will terminate wier ali the sums secured by this Secarity Insirument are paid in full.

1. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. 1f
Lender required Mortgage Insurance as a condition: #1 inaking the Loan, Borrower will pay the premiums
required to mainfain the Mortgage Insurance in efier’. 'f Borrower was required to make separately
designated payments toward the premiums for Morigug: insurance, and (i} the Mortgage Insurance
coverage required by Lender ceases for any reason to Ve available from the mortgage insurer (hat
previously provided such insurance, or (i) Lender determine in its_sole discretion that such mortgage
insurer is mo longer eligible o provide the Mortgage Insurance ¢¢veraye required by Lender, Borrower
will pay the premivins required fo obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borvowr: of the Mortgage Basurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is no! available, Bo rower will coninue to
pay to Lender the amount of the separately designated payments that were due whes the izsurance coverage
ceased to be in effect. Lender will accept, use, and retain these payments as a non-refndz2)e loss reserve
in lieu of Morigage Insurance. Such loss reserve will be non-refundable, even when the Lrin-is paid in
full, and Lender witl not be required to pay Borrower any interest or eamings on such loss reserve

Lender wil! no losger require loss reserve payments if Mortgage Insurance coverage (in i amount
and for the period that Lender requires) provided by an insurer selecied by Lender again iLecomes
available, fs obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

i Lender required Mortgage Insurance as a condition of making the L.oan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
beiween Borrower and Lender providing for such termination or wniil termination is required by
Applicable Law. Nothing in this Section 11 affecis Borrower's obiigation {o pay interest at ihe Note rate.

2021500800

IELIMOIS . Singhe Family - Fammde Mao/Freddis Mac DWFORM NSTRUMENT WITH MERS Fetn 3014  D7/202°%

AR A SRR




2301225034 Page: 13 of 22

UNOFFICIAL COPY

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not tepay the Loan as agreed. Borrower is not a party to the Morigage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obfained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) 2mounts that derive from (or might be
characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect the
amovs 1'1at Borrower has agreed to pay for Mortgage Insurance, or any gther terms of the Loan; (i)
increase i amount Borrower will owe for Mortgage Insarance; (iii) entitle Borrower to any refund; or
{tv) affect fie rights Borrower bas, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Al o 1998 (12 U.5.C. § 4901 ef seq., as it may be amended from time to time, or any
additional or sutcessnr federal legislation or regulation that governs the same subject matter ("HPA").
These rights ander ‘the’ HPA may include the right {0 receive certain disclosures, to request and obiain
cancellation of the Mot gage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Pdortgage Insurance premiums that were unearned at the time of such
canceliation or termination.

12. Assignment and Apphcation of Miscellaneous Proceeds; Forfeiture.
(a) Assignment of Miscellaneors Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneons Proceeds to Lendcr 224 agrees that such amounts will be paid 4o Lender.

{b} Application of Miscellaneous Proceed: upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be appiind to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasile and Lender’s security will not be lessened by
such restoration or repair. During such repair and restecation period, Lender will have the right to hold
such Miscellaseous Proceeds undl Lender bas had an opportanity to inspect the Property to ensute the
work has been completed to Lender's satisfaction (which ray include satisfying Lender’s miminaum
eligibility requirements for persons repairing the Property, includinz, but nat limised to, licensing, bond,
and insurance requirements) provided that such inspection must be wnGezaker promptly. Lender may pay
for the repairs and restoration ir a single disbursement or in a series of progmess payments as the work is
completed, depending on the size of the repair or restoration, the terms of *he repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disburseinen’s directly to Borrower,
to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneou's Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proccer.. I Lender
deems the restoration or repair not to be economicaily feasible or Lender's security would b< *zssened by
such restoration or repair, the Miscellaneous Proceeds will be applied to-the sums secured by tils Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscetlaneous
Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss it valee of the Property, ali of
the Miscellaneous Proceeds wifl be applied to the sums secered by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.
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In the event of a partial laking, destruction, or loss in value of the Property (each, a "Pariial
Devaluation”) where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied io the sums secured by this
Security Instrwment unless Borrower and Lender ofherwise agree in writing. The amount of the
Miscelizneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscelianeous Proceeds by a percentage calculated by taking (i) the total amouni of the sums secured
immediately before the Partial Devaluation, and dividing it by (li) the fair market value of the Property
jmmediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial Devaluation where the fair market valve of the Property immediately before
the Pactia! Devaluation is Jess than the amount of the sums secured immediately before the Partial
Devaluatisn, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, Wiether or not the sums aze then due, unless Borrower and Lender otherwise agree in writing.

{d) Setiicrient of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair
of the Property, if Bexrower (i) abandons the Property, or (i) fails to respord to Lender within 30 days
after the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence} offers to
setile a claim for damages. "Cpiasing Party” means the third party that owes Borrower the Miscellaneous
Froceeds or the patty egainsi whouin Borrower bas a right of action in regard to the Miscellaneous
Procesds.

{6) Proceeding Affecting Lenxiel's Interest in the Property. Borrower wili be in Default if
any action or proceeding hegins, whether X¢il or criminal, that, i Lender's judgment, could result in
forfeiture of the Property or other material inupairizont of Lender's interest in the Property or rights under
this Security Instrument. Borrower ¢an cure such a Default and, if acceleration has occurred, reinstate as
provided in Section 2§, by causing the action or proceruing t¢ be dismissed with 2 ruling that, in Eender's
judgment, precludes forfeiture of the Property or othir zozterial impaitment of Lender's interest in the
Property or rights under this Security Instrument. Borrows. '3 unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributadle, to the impairment of Lender's interest in
the Property, which proceeds will be paid tc Eender. All Misceflarcues Proceeds that are not applied to
restoration or repair of the Property will be applied in the order that Partial Payments are applied in
Section 2(h).

13. Bowower Not Released; Forbearance by Lender Not a ‘V/faiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under th's Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secued by this Security
Instrument. Lender will not be required to commence proceedings against any Successorw. Interest of
Borrowes, or {0 tefuse to extend time for payment or otherwise modify amortization of the gmms secured
by this Security Instrument, by reason of any demand made by the original Borrawer or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Eender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or in aniounts less than the amount then due, will not be a waiver of, or preclude the exercise of,
any right or remedy hy Lender.
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14. Jomt arxl Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrament will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: {a) signs this Security Instrument to
mortgage, grani, convey, and warrant such Borrower's interest in the Property under the terms of this
Security Insirument; {b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; {c) signs this Security Inscrument to assign any
Miscelianeous Proceeds, Rents, or other eatnings from the Property to Lender; (d) is not personaliy
obligated to pay the sums due under the Note or this Security Insinument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrament without such Borrower's consent and without affecting such
Borrower's obligatiens under this Security Instrument. '

£ahjext to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wrifing, and is approved by Lender, will obtain
all of Borrowrr's rights, obligations, and benefits under this Security Instrament. Borrower will noi be
released from o rower's obligations and liability under this Security Instrument unfess Leader agrees to
such release in wiitivg.

15, Loan Charoee.

(@) Tax and Flood Fet:rmination Fees. Lender may require Borrower to pay (i} a one-fime
charge for a real estate tax verisication and/or reporting service used by Lender in connection with this
Loan, and (ii) either {A) a one-tume charge for flood zone determination, certification, and tracking
services, or (B) z ome-time charge it {icod Zone determination and certification services and subsequent
charges each time remappings or simila: siianges occur that reasonably might affect such determination or
certification. Borrower will also be respuratle for the payment of any fees imposed by the Federal
Emergency Management Agency, or amy successet agency, al any time during the Loan ierm, in
connection with any flood zone determinations.

(b) Default Charges. If permitied under Applicsole Law, Lender may charge Borrower fees for
services performed in connection with Bosrowet's Defautl 24 jrotect Lender's interest in the Property and
rights unrder this Security Instrument, includiag: (i) reasoidbue attorneys’ fees and costs; (i) property
inspectior, valuation, mediation, and loss mitization fees; and fif:} other related fees.

(c) Permissibility of Fees. In regard to any other fees, thy absezce of express authority in this
Security Instrument to charge a specific fee to Borrower should not be constraed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohivitd by this Security Instrument
or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, 2ud that law is finally
interpreted so that the interest or other loan charges collected or to be collected in ‘omn:cfion with the
Loan exceed the permitied limits, then (i} any such loan charge will be reduced by the amariag ‘recessary to
reduce the charge to the permitted limit, and (i) amy sums already collected from Borrorser which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this-refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If o refund
reduces principal, the reduction will be treated as a pariial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of sech overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
commection with this Security Instrument must be in writing.
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(a) Notlces to Borrower. Unless Applicable Law requires a different method, any writter: notice to
Bortower in cornection with this Security Instrument will be deemed to have been given to Borrower when
(i) mailed by first class mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section
16(c) below) if sent by means other than first class mail or Elecironic Communication (as defined in
Section 16(b} below). Nolice to any one Borrower will coastitute notice te 2ll Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
Tnstrement Is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail ot other electrenic communication (“Elecronic
Commviication”) if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender
wilh Boizewer's e-mail or other electronic address (“Electronic Address”); (iif) Lender provides Borrower
with the apion to receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrowes seitt by Riectronic Commanication in connection with this Security Instrament will be deemed to
have been given to Poreower when sent unless Lender becomes aware that such notice is not delivered. If
Lender becomes awate 'aat any notice seat by Electronic Communication is not delivered, Lender will
resend such communication o Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agrsinent to receive Electronic Communications from Lender at any time by
praviding written notice 10 Lender » Rorrower’s withdrawal of such agreement.

(c} Bowower's Notice Addres~. The address to which Lender will send Borrower notice ("Notice
Address") will be the Property Address uless Botrower has designated a different address by written
notice to Lender. If Lender and Borigvor have agreed that potice may be given by Electronic
Commuication, ther Borrower may designae ar-Clectronic Address as Notice Address. Borrower will
promptly notify Eender of Borrower's change of Notice Address, including any changes to Borrower's
Flectronic Address if designated as Notice Addriss. I Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will Zepart a change of Notice Address only through
that specified procedure.

{d} Notices to Lendet, Any notice to Lendes will be givau by delivering it or by mailing it by first
class mail 1o Lender's address stated in this Secusity Instrument unlevs Lender has designated another
address {including an Electronic Address} by notice to Borrower. Ary notice in connection with this
Security Instrument will be deemed to have been given to Lender only wiwen gctually received by Lender at
Lender's designated address (which may include an Electronic Address}. Ii ar2 notice to Lender required
by this Secusity Instrument is also required under Applicable Law, the Applicabl: Law requiremen will
satisfy the corresponding requirement under this Security Insbrument.

(e) Barrower's Physical Addeess. In addition to the designated Notice Adarecs, Torrower will
provide Lender with the address where Borrower physically resides, if different from tre Property
Address, and notify Lender whenever this address changes,

17. Governing Law; Severability; Ru#es of Construction. This Secusity Instrument is
governed by federal law and the law of the State of Hlinois. All rights and obligations contained in this
Security Instrumen are subject to any requirements and limitations of Applicable Law. [f any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument ot the Note that can be given effect without the conflicting
provision, and (i} such conflicting provision, to the extent possible, will be considered modified to
comply with Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by
contract ¢r it might be silent, but such silence should not he constraed as a prohibition against agreement
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by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used it this Security Instrument: (a) words jo the singular will mean and include the plural and
vice versa; (b) the word "may” gives sole discretion without any obligation to take amy action; (¢} any
reference ta "Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and {d} the headings and capéions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Bomower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. “Transfer of the Property or a Beneficial Interest In Bosrower. For purposes of this
Section 19 onlv, "Interest in the Property” means any legal or beneficial interest in the Property,
including, bl ne limited fo, those beneficial interests iransferred in a bond for deed, contract for deed,
installment s2les “oriract, or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future due.

I all or any part o’ die Property or any interest in the Property is sold or transferred (or if Borrower
is ot a natural person and 7 boneficial interest in Bortower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender wi's no* exercise this option if such exercise is prohibited by Applicable
Law.

If Lender ¢xercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days {imn the date the notice is given in accordance with Section 16
within which Borrower must pay ail sums secured-hy ¢his Security Instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration of tlis period, Lender may lovoke any remedies permitted by
this Security Instrument without further notice or d'm=od on Borrower and will be entifled to collect all
expenses incurred in pursuing such remedies, including, bat not limited to: (a) reasonable attorneys® fees
and costs; (b) properéy inspection and valuation fees; aud ¢t other fees incurred to protect Lender's
Iterest in the Property and/or vights under this Security Instrement

20. Borrower's Right to Reinstate the Loan after Acceleration. [f Borrower meets cerlain
conditions, Borrower will have the right to reinstate the Loar and iz <e) enforcement of this Security
Instroment discontinued at any time up to the later of {a) five days heloré suy foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the teit inaion of Borrower's right
to reinstate. This right to reinstate will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa} jay Lender all sums
that then would be due under this Security Instrunsent and he Note as if no acceleration had <ccurred; (bb)
cure any Default of any other covenants or agreements under this Security Instrument or fhe vote; (cc) pay
all expenses incurred in enforcing this Security Instrument or the Note, including, but not itrited to: (i)
reasonable attorneys' fees and costs; (ii) property inspection and valuation fees; and (if} caer fees
incurred to protect Lender's interest in the Property and/or rights under this Security Instrument or the
Note; and {dd} take such action as Lender may reasonably require to assure that Lender's intesest in the
Property and/or righis under this Security Instrement or the Note, and Borrower's obligation ¢o pay the
sums secured by this Security Instrument or the Note, will contioue unchanged.
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Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (asa) cash; (bbb) money order; {coc) certified check, bank check,
ireasuret’s check, or cashier's check, provided any such check is drawn upon an institution whose depasits
are insured by a U S, federal agency, instrumentality, or entity; or {ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Instrament will remain fully effective as if no acceleration had eccurred.

21, Sale of Note. The Note or a pariial interest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors

and assigns.

22. ‘coan Servicer. Lender may take any action permitted under this Security Instrument through
the Loan S4rvicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any such
action.

The Loan Service: may change ore or more times during the ierm of the Note. The Loan Servicer
may or may not be the »sider of the Note. The Loan Servicer has the right and authority to: {a) coliect
Perfodic Payments and any «Atisr amounts due under the Note and this Security Instrument; (b} perform
any other mortgage loan serviring obligations; and (c) exercise any rights under the Note, this Security
Instrament, and Applicable Law ¢-i bevalf of Lender. [f there is a change of the Loan Servicer, Borrower
will be given written notice of the ciarge which will state the name and address of the new Loan Servicer,
the address 1o which payments should &= iade, and any other information RESPA and other Applicable
Law require in connection with a notice or u=a<fer of servicing.

23. Notice of Grievance, Unti! Borroveer or Lender has notified the other party {in accordance
with Section 16) of au alleged breach and afforded (e sther party a reasonable period after the giving of
such notice to take corrective action, neither Borrowes e Lender may commence, join, or be joined to
any judicial action (either as an individual litigant or a mem'sr of a class} that (2} arises from the other
party's actions pursuant {o this Security Instrument or the Mote, or (b} alleges that the other party has
breached any provision of this Security Instrument or the Note. If Azplicable Law provides 2 time period
that zust elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this Sectlon 23. The notice of Default given to Borrower raisuant 1o Section 26(a} and the
notice of acceleration given to Borrower pursuant to Section 19 will be Jesines to satisfy the notice and
opporiunity to take corrective action provisions of this Secilon 23.

24. Hazardous Substances.

(a} Definitions. As used in this Section 24: (i} "Environmestal Law" means axy “pplicable Laws
where the Property is located that relate to health, safety, or environmental protection; i’y *rHazardous
Substances” include {A) those substances defined as toxic or kazardous substances, pollutants, rr vrastes by
Environmental Law, end~(B} the following substances: gasoline, keroseme, other flammable vr’ toxic
petroleum products, toxic pesticides and herhicides, volatite solvents, materials containing asbestos or
formaldehyde, corrosive malerials or agents, and radioactive materdals; (iii) "Environmental Cleanup”
includes any response action, remediaf action, or removal action, as defined in Environmental Law; and
{iv) an "Envirormental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Ervironmental Cleanup.
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{b) Restrictions on Use of Hazerdous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Pzoperty. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) viokates Environmental Law; (i) creates an Environmental Condition; or
(iii) due to the presence, use, or relesse of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the value of the Property. The preceding twa sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 40 be appropriate to norma residential uses and to maintenance of the Property (including, but
not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promplly give Lender written notice of: (i) any
investisation, claim, demand, Lawsuit, or other action by any governmental or regulatory agency or private
party invofving the Property and any Hazardous Substance or Envirotmental Law of which Borrower has
actual kiowicdge; (i) any Environmental Condition, including but not Jimited to, any spilling, leaking,
discharge, i¢(ezse, or threat of release of any Hazardous Substance; and (ii}} any condition caused by the
presence, use, ot iclease of a Hazardous Substance that adversely affects the vaiue of the Property. If
Borrower learns, or % antified by any governmental or regulatory autherity or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all iiecessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create @y obligation on Lender for an Environmental Cleanup,

25. Electronic Note Signtd with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Bo'rowver acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sig tie electronic Note using an Electronic Signature adopied: by
Borrower ("Borrawer's Blectronic Signature”! instead of signing a paper Nate with Borrower's wrilten pen
and ink sigaature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Electronic Signature; {c) understooa-th=i by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the dehd evidenced by the electronic Note in accordance
with its terms; and (d) signed the electronic Note with Boerswer's Electronic Signature with the intent and
understanding that by deing so, Borrower promised to pay the debt evidenced by the electronic Noie in
accordance with its lerms.

NON-UNIFORM COVENANTS. Borrower and Lender further covezart and agree as follows:

26. Acceleration; Remedies.

{(# Notice of Default. Lender will give a notice of Default to Boriowss prior to acceleration
following Borrower's Default, except that such notice of Default will not be sent \i%.en 1eader exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice wilt syecify, in addition to
any other information required by Applicable Law: (i) the Default; (i) the action requiced i cure the
Default; (jii} a date, not less than 30 days (or as otherwise specified by Applicable Law) from: tha date the
aotice is given to Borrower, by which the Defauli must be cured; {iv) that failure (o cure the Dol on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (¥) Borrower's right to reinstate
after acceferation; and {vi} Borrower's righi to deny in the foreclosure proceeding the existence of a
Default or io assert any other defense of Borrower to acceleration and foreclosure.
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(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or hefore the date
specified in the notice, Lender may require immediate payment in full of 2ll sums secured by this Security
Instrament without forther demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitied to collect all expenses incurred in pursuing the remedies provided in this Section
26, including, but not limited to: () reasonable attorneys’ fees and costs: (ii) property inspection and
valuation fees; and (jit} other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument.

27. Retease. Upon payment of all sums secured by this Security Instrument, Lender wilk release
this Security Insteument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower 2 fee for releasing this Security Instrument, but caly if the fee is paid to a third party
for sevvices rendered and the charging of the fee is permitted under Applicable Law.

28, Plzzement of Collateral Protection Inswance., Unless Borrower provides Lender with
evidence of th: i7.swrance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Bor:0wer's expense to protect Lender's interests in Borrower's collateral. This insurance
may, but need not, ‘pracect Borrawer's interests. The coverage that Lender purchases may not pay any
claim that Borrower ma'zcs or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel am- insurance purchased by Lepder, but ooly after providing Leader with
evidence that Borrower has ohained insurance as required by Borrower’s and Lender's agreement. [f
Lender purchases insurance for the colluteral, Borrower will be responsible for the costs of that insurance,
inctuding interest and any other cizarges Lender may impose in connection with the placement of the
insurance, until the effective date of Gie concellation or expiration of the insurance. The costs of the
insurance may be added to Borrower's totai utstanding balance or abligation. The costs of the insurance
may be more than the cost of insurance Borrower ziay be able (o obtain o its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it,

I -

[ T -

VAR L

+ '

EMILY TAM

o "::T’ 7 e
ﬁf- -B'r ,_.? 2 ; f .,.—“ “,ﬂ
s S N LA .r"'f““-ﬂ

BAIL IJ.MES ZINTL

(Seal)

Barover

(Seal)

(Seal)

— (5eal)

wBorrower

£Sedl)
Borrover

(Seal}

-Bombwer
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LEGAL DESCRIPTION:

LOT 10 IN BLOCK 3 IN HOFFMAN HILLS, UNIT NUMBER 1, BEING A SUBDIVISION QF PART OF THE
NORTHWEST QUARTER OF SECTION 16 AND PART OF THE NORTHEAST QUARTER OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF

HOFFMAN ESTATES, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 30, 1978 AS DOCUMENT
NUMBER 24693784, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESY:
1090 North Darlington Circle, offman Estates, IL 60169

FERMANENT INDEX NUMBER:

07-17-200-01G-0000



