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MEMORANDUM OF LOAN ASSUMPTION AND MODIFICATION AGREEMENT
(Revised 2-14-2020)

THIS MEMORANDUM OF LOAN ASSUMPTION AND MODIFICATION
AGREEMENT (“Memorandum of Assumption™) is made as of December 21, 2022 by and among
Saxony Racine LLC, an Illinois limited liability company (“Original Borrower”), Jenlink LLC,
an Hllinois limited liability company (“New Borrower”), Joshua A. Mintzer, Mark O. Hackner and
SLDB Partners, LLLP, a Florida limited liability limited partnership {(individually and collectively,
“Origina)Gnarantor”), Timothy Jensen Conklin (“New Guarantor” and collectively with Original
Borrower, Néw Borrower and Original Guarantor, “Borrower Parties™), and Deutsche Bank Trust
Company Anwerieas, as Trustee for the Registered Holders of Wells Fargo Commercial Mortgage
Securities, Inc:, Misiifamily Mortgage Pass-Through Certificates, Series 2016-SB22 (“Lender”).

RECITALS

A. Original Borrower obizined a mortgage loan from Sabal Capital II, LLC, a Delaware
limited liability company (“Original Lender”) in the original principal amount of
$1,840,000.00 (“Loan™).

B. Lender is the current owner and ho der of the Loan, which is evidenced by a Note dated
July 29, 2016, made by Original Borrowe: and payable to Original Lender (as amended,
restated, replaced, supplemented or othervise modified from time to time, “Note™) and a
Loan Agreement dated the same date as the Neie by and between Original Borrower and
Original Lender (as amended from time to time, including by this Assumption Agreement,
“Loan Agreement”).

C. The Loan is secured by a Multifamily Mortgage, Assigiirent of Rents and Security
Agreement (as amended, restated, replaced, supplemented orotlierwise modified from time
to time, “Security Instrument”) of even date with the Note, whicii is recorded in the land
records of the Cook County Recorder of Deeds on August 8, 2016 as, Document Number
1622144058, which encumbers the Land more particularly described or’ Exhibit A to this
Memorandum of Assumption, together with all other real and personal propcity. encumbered
by the Security Instrument and the other Loan Documents (“Mortgaged Property™).

D. Each of the undersigned parties is a party to a Loan Assumption and Modification
Agreement dated December 21, 2022 (“Assumption Agreement”) pursuant to which,
among other things, Lender has agreed to consent to transfer of the Mortgaged Property
to New Borrower and the assumption by New Borrower of the Note, the Loan
Agreement, the Security Instrument and the other Loan Documents (as defined in the
Assumption Agreement) and New Borrower has agreed to assume all of Original
Borrower's rights, obligations and liabilities created or arising under the Loan Documents.

1. Assignment and Assumption. The undersigned parties agree that all obligations under
the Note, the Loan Agreement, the Security Instrument and the other Loan Documents
(as defined in the Assumption Agreement) secured by the Mortgaged Property described
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on Exhibit A, have been assumed by New Borrower upon the terms and conditions set
forth in the Assumption Agreement. All provisions of the Assumption Agreement are by
this reference incorporated into and made a part of this Memorandum of Assumption.

2. Counterpart Originals. This Memorandum of Assumption may be executed in any
number of counterparts, each of which when executed and delivered will be deemed an
original and all of which taken together will be deemed to be one and the same
instrument.

3 Madification of Security Instrument. New Borrower and Lender agree that the provisions
of tha Security Instrument are modified as set forth in Exhibit B attached hereto and
incorparated herein by reference.

4. State Speciiic Requirements. N/A.

Attached Exhibits. The following Exhibits, if marked with an “X”, are attached to this
Assumption Agreement.

Exhibit A Legai Description of the Land (required)
D Exhibit B Modifications to Security Instrument

[The remainder of this page is intentionally left blank signature pages to follow ]
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IN WITNESS WHEREQF, the parties have executed this Memorandum of Assumption as of
the date written above.

ORIGINAL BORROWER:

Saxony Racine LLC,
an lllinois hmited liability company

By: ‘-—7&‘(’_—_‘\

Name: Gshua A. Mintzer
Title: Manager

STATE OF ILLINOIS )
_ ) ss.
COUNTYOF Cos\ )

The foregoing instrument was acknowledged bzfore me this T / / ﬁ , 2022,
by Joshua A. Mintzer, the Manager of Saxony Racine’LLC, an Illinois limited liability company,

on behalf of the limited liability company.

SignaMPerson Takirg acknowledgment

QFFICIAL SEAL
- DEAN J LURIE
d NOTARY PUBLIC, STATE OF ILLINQIS
My Commission Expires Oct, 21, 2024

Title: Au"’f“”a\/,_

[The remainder of this page is intentionally left blank, signature pages follow]
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ORIGINAL BORROWER:

Saxony Racine LLC,
an Illinois limited liability company

By: % _—

Name: Mark O. Hacks#ef
Title: Manager

STATE OF ILUNOIS )

) s8.
COUNTYOF ce«'™>_ )

The foregoing itistrumeant was acknowledged before me this ‘”L/ A , 2022,
by Mark O. Hackner, the Manager of Saxony Racine LLC, an Illinois limited liability company,

on behalf of the limited Liability cempany.

Signalumerson Taking acknowledgment

OFFICIAL SEAL
DEAN J LURIE

NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires Qct. 21, 2024

Title - A%—}/‘

[ — o

[The remainder of this page is intentionally left blziik, signature pages follow ]
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ORIGINAL GUARANTOR:

P

Joshua A. Mintzer

STATE OF ILLINOIS )
) ss.
COUNTY.OF o)
The fotegoing instrument was acknowledged before me this [ / 4 , 2022,
by Joshua A. Miatzer /_\
T BFF!CAIA: SL‘\L Signatmrson Taking acknowledgment
BEAN J LURIE
POIS .
NOTARY PUBLIC, STATE OF L5 P Title: O v "7/
My Comrmission Expires Oct. 2%, j
[The remainder of this page is intentionally left blank signature pages follow |
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ORIGINAL GUARANTOR:

/

Mark O. flacker

STATE OF 1LINOIS }

} ss.
COUNTY OF Laat/\ )

The foregoing ixstoument was acknowledged before me this ™= / (5 , 2022,
[

by Mark O. Hackner.

Signature T Person Taking acknowledgment

Title: (D‘ H’U r V\VU)/

OFFIGIAL SEAL
DEAN J LURIE
4 NOTARY PUBLIC, STATE OF JLLINOAS §
4 My Commission Expires Oct. 21, 2024 p

Can el
e T

[The remainder of this page is intentionally 121t blank, signature pages follow.]
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ORIGINAL GUARANTOR:

SLDB Partners, LLLP, a Florida limited liability
limited partnership

By:  Mark O. Hackner Living Trust, U/A/D March
24, 1995

Its: General Partner

By: /% J_—

Mark O. Hac
Its: Trustee %

STATE OF ILLINOIS 3
_ 158,
COUNTY OF Ceu? )
The foregoing instrument was ackrowledged before me this (- / A , 2022,

by Mark Q. Hackner, Trustee for the Mark O. Hdckner Living Trust, U/A/D March 24, 1995, the
General Partner on behalf of SLDB Partners, [.LL?, a Florida limited liability limited partnership.

C L
Signature 9" Person Taking acknowledgment

OFFICIAL ?JEF%‘EE

DEAN J L o A s N»\/
NOTARY PUBLIC, STATEOF lL;.lTé‘gle‘t Title: A o d
My Commisslon Expires Qct. 2 20243

o =

-

[The remainder of this page is intentionally left blank, signature pages 1ollow.]
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NEW BORROWER:

Jenlink LLC, an Illinois limited liability company

By: W

Name: Tfmothy J. Conklin
Its:  Manager

STATE OF IOwA )
) ss.

COUNTY OF ‘ Sok_«}lvs_ )
On this \qH'\day of W, 2022, before me, a notary public in and for

said county, personally appeared Timothy J. Conklin, to me personally known, who being by me
duly {sworn or affirmed) did say that that person is the Manager of said corporation, Jenlink LLC,
an lllinois limited liability company, and that said instrument was signed on behalf of the said
limited liability company by authority ‘of its Member and the said Member acknowledged the
execution of said instrument to be the volurtary act and deed of said corporatign by it voluntarily
executed.

JORGE CONTRERAS
Notarial Seal - lowa
Commission Number 843751
My Commission Expires Nov 9, 2025

[The remainder of this page is intentionally left blank, signature pages follcw.]
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NEW GUARANTOR:

TimotHy Jensen Conklin

IF NEW GUARANTOR (1) IS MARRIED, AND (H) NEW GUARANTOR SPOUSE IS NOT
ALSO A N©W GUARANTOR OF THIS LOAN, AND (IHI) NEW GUARANTOR OR NEW
GUARANTOR SPOUSE’S STATE OF RESIDENCE IS ALASKA, ARIZONA, IDAHO,
LOUISIANA, MEVADA, NEW MEXICO, WASHINGTON, OR WISCONSIN, THEN NEW
GUARANTOR WUST CAUSE NEW GUARANTOR SPOUSE TO SIGN BELOW AND THE
FOLLOWING S!GNATURE BLOCK AND APPROPRIATE NOTARY ACKNOWLEDGMENTS
ALSO MUST BE IINCZUDED:

New Guarantor Spouvse’s Signature: N/A
New Guarantor Spousc’s Printed Name:  N/A
New Guarantor Spouse’s /sddiess: N/A
STATE OF IOWA ")
} ss.

COUNTY OF YoheaSos )

On this \q“\day of DQ,QU“MOQL before mie.'a Notary Public, personally appeared
Timothy Jensen Conklin, to me known, to be the person named isand who executed the foregoing
instrument, and acknowledged that he/she/they executed the same)sjuis/her/their voluntary act
and deed. : NV

JORGE CONTRERAS
Notarial Seal - lowa

Commission Number 843751
My Commission Expires Nov 9, 2025

[The remainder of this page s inientionally ieft blank, signature page follows.]
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LENDER:

Deutsche Bank Trust Company Americas, as Trustee for the
Registered Holders of Wells Fargo Commercial Mortgage
Securities, Inc., Multifamily Mortgage Pass-Through Certificates,
Series 2016-SB22

By:  Federal Home Loan Mortgage Corporation,
as Master Servicer

By:  Sabal TL1, LLC,
a Delaware limited liability company, as Sub-

Servicer

By:

Name: yartap Derbedrossian
Title: Authorized Signatory

A notary public or other officer completing this cer ificate verifies only the identity of the individual who signed
the document to which this certificate is attached, and riot tie truthfulness, accuracy, or validity of that document.

STATE OF CALIFORNIA )
Los AraeleC )ss

COUNTY OF GR?’(NG‘E‘W )
On\Z] \af2o2zt , before me Linda VVun o ;
a Notary Public, personally appeared Javian  Deavbed 7 2ES\A h ;

who proved to me on the basis of satlsfactory evidence to be the person whose name is subscribed
to the within instrument and geknowledged to me thathe executed the same mer
authorized capacity, and that er signature on the instrument the person, or'¢:¢ entity upon
behalf of which the person acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Californiz that the
foregoing paragraph is true and correct.

-----

Jitddrerrenriterneny

LINDA TRAN"""
A COMM % 24088041—'

WITNESS my hand and official seal.

2 Z ' 2.1 Los Angeles County| ln
. ) s Caiifernia Motary Publld"“
Signature Uu G comm Exp July 17, 2026
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EXHIBIT A
TO MEMORANDUM OF ASSUMPTION

LEGAL DESCRIPTION OF LAND
LOT 18 IN SUB-BLOCK 6 O MORGAN'S SUBDIVISION OF THE NORTHWEST 1/4 OF
BLOCK 10 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTIONS 29, 31, 32 AND 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
14-32-213-417-0000

2129 North Racire Avenue, Chicago, IL 60614

Freddie Mac Multifamily Asset Management Form
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EXHIBIT B
TO MEMORANDUM OF ASSUMPTION

MODIFICATIONS TO SECURITY INSTRUMENT
Modifications to Security Instrument. The Security Instrument is amended as follows:
l. All references to Borrower or “grantor” will be deemed to refer to New Borrower.

2. The business address of Borrower set forth in the Preamble paragraph on Page | of the
S<ceurity Instrument is amended to read as follows:

Jenlirk LLC

3767 Cakiane NE

North Liberiy; iewa 52317
Attention: Tiniothy J. Conklin

3. The organizational iaerufication number of Borrower set forth in the Preamble paragraph
on Page | of the Security 'nstrument is amended to read as follows:

12168039

Freddie Mac Multifamily Asset Management Form Exhibit B
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