UNOFFICIAL COPY

. . . . g Doc#. 2301313240 Fee: $98.00
|||InOIS Antl'Predatory ; Karen A. Yarbrough

H Cook County Clerk
Lendmg Database Date: 01/13?2023 1:53 AM Pg: 1 of 24
Program |

Certificate of Compliance |

.

Report Mortgage Fraud

844-768-1715
The property identified as: PIN: 15-01-202-030-1007
Address:
Street: 1535 MONROCE AVE, #1
Street line 2:
City: RIVER FOREST State: IL ZIP Code: 60305

Lender- UNITED WHOLESALE MORTGAGE, LLC

Borrower: Bianca Barbara Madonia and Marc A Bonilla

Loan / Mortgage Amount: $161,500.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate autherizes the County Recorder of Deeds to ‘ecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 5A147593-5A3B-48E1-861E-BBYADS73ID1EA Execution date; 12/28/2022




22~ FF23 A

2301313240 Page: 2 of 24

UNOFFICIAL COPY

This Instrument Prepared By:
United Wholesale Mortgage, LLC
585 South Boulevard E
Pontiac, M| 48341
(800) 981-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE

LLC

585 SOUTH BOULEVARD E
PONTIAC, M| 48341

ATTN: POST CLOSING MANAGER
Loan Numoer: 1222760816

. W— - [8pace Above This Line For Recording Data]

MORTGAGE

MIN: 10003241222750816C MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document si¢ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar: alsu provided in Section 17.

Parties

(A) "Borrower"is Bianca Barbara Madonia, A Single Woragn, and Marc A Bonilla, A Single Man,
As Joint Tenants

currently residing at 236 Grovenor Dr, Schaumburg, lllinois 60194

Borrower is the mortgagor under this Security Instrument.
(B) '"Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and exi.ting under the laws of
MICHIGAN . Lender's address is 585 South Boulevard E,; Fortiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is aciing solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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Documents

(D) '"MNote" means the promissory note dated December 28, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written per and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED SIXTY-ONE THOUSAND FIVE HUNDRED AND 00/100

Dollars (1.S. $ 161,500.00 ) plug interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than January 1, 2053 .
{E) '"Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated-into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower | clieck box as applicable]:

[] AdjustzbieRate Rider fX] Condominium Rider
(] 1-4 Family Plder (] Planned Unit Development Rider

(] Second Home Pude: [X] Other(s) [specify]:
Fixed Interest Rate Rider

{F) "Secority Instrument' means this dojumant, which is dated December 28, 2022 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federzl, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law), 2721l as all applicable final, non-appealable judiciat
opinions,

(H} "Community Association Dues, Fees, and Assessments" means ol dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association;, homeowners association, or similar
organization.

() "Defauit" means: (i) the failure to pay any Perfodic Payment or any other imount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coveaar?, obligation, or agreement in
this Security Instrument; (iii} any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persens or entities acting at Borrower's direction or with 3orrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, /s described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer" mesans any transfer of funds, other than a iransaction originated oy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, combuter, or
magnetic tape so as to order, instruct, or authorize a financial mstitution to debit or credit an accoumt. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

{K) "Electronic Signature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) DocMagic EBnmm
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(L} VE-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),

as it may be amended from time lo time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow [tems" means: (1) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;

(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premivms, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginuning ai Loan closing or at any time during the Loan term.

(0) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Secority Instroment, plus interest.

(0] "Loan Servicer” means the entity that has the coniractual right to receive Borrower's Periodic Payments and
any other payiients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-gervicer; wlich 1s an entity that may service the Loan on behalf of the Loan Servicer.

(P "Miscellancsos Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thaid ‘igurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Propert;;{ii) condemnation or other taking of all or any part of the Property; {iil) conveyance in
lieu of condemnation; or (iv) riisrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance™ meang insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Paymeni" means aty geviment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(8) '"Periodic Payment" means the regulariy scheduled amount due for (i) principal and interest under the Note,
plus {it) any amounts under Section 3.

{T) "Property" means the property descrivdd below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Remts" means all amounts received by or due Brirrovrer in connection with the leass, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Proceduves At (12 U.8.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.E.R. Part 1024}, as they may-%e 4mended from time to time, or any additional or
successor federal legislation or regulation that governs the same subisct matter. Whenused in this Security Instrument,
"RESPA" refers to all requirements and restrictions that wonld apply o« "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA

(W) "Suceessor in Interest of Borrower" means any party that has taken e 10 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Tnztument.

(X) PUETA' means the Uniform Electronic Transactions Act, or a similar act recogpizing the validity of electronic
information, records, and sighatures, as enacted by the jurisdiction in which the Properts. is located, as it may be
amended from time to time, or any applicable additional or successor legislation that gove:ns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, granis, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction|
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic EErin
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See Attached
A.P.N.: 15-01-202-030-1007

which currently has the address of 1535 MONROE AVE #1
[Straet]
RIVER FOREST , Minois 60305 ("Property Address");
[City] [Zip Code)
and Borrawer releascs and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH =i} the improvements now or subsequently erected on the property, including replacements
and additions to the improvemr.nts on such property, all property rights, inchuding, without limitation, all easements,
appurtenances, royalties, mincral richts, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the(forzpsing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holdz.only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ¥ith .aw or custom, MERS (as nomines for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required »f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully owns
and possesses the Property conveyed in this Security Instivent in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the ~ight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propercv/is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownrelip interests of record. Borrower warrants
generally the ritle to the Property and covenanis and agrees to defend the tide iy the Property against all claims and
demands, subject to any encumbrances and ownership interests of record az.of Zoan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzi vse with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charg:s, Sorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dueynder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and tis Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS -~ Single Family - Fannie Mae/Freddie .Mac UNIFORM INSTRUMENT {MERS) . DocMagic SERNTHe
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any such check is drawn vpon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ar at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payiments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments dve under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2, Acceptance and Application of Pzyments or Proceeds.

{a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Parttal Payments in its sele discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or/ . apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sucii nmapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover 4 full Périsdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does ot wake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with tiis Section 2 or return them to Borrower. If not applied carlier, Partial Payments will be credited
against the total amowii ~uc under the Toan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, do7.n modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the fuiure.

(b} Order of Application of Farti»I Tayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies 2 payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the cldest outs’anding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrov: Izems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applieii to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Secrity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a-fiture Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouit »¢one or more Periedic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paym<n inay be applied to the delinquent payment and
the late charge.

When applying payments, Lender wilt apply such paymens in accoryiancs with Applicable Law.

() Voluntary Prepayments, Voluntary prepayments will be appliea-2s £escribed in the Note,

{d) No Change to Paymert Schedule. Any application of payments, infumnee proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date.Or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(2} Escrow Requirement; Escrow liems. Except as provided by Applicable Law, Borro wer nist pay to Lender
on the day Periodic Payments are dus under the Note, until the Note is paid in full, a sum of tuopay %o provide for
payment of amounts duc for all Escrow ltems (the "Funds"). The amount of the Funds required to be'prid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoives ofamounts
to be paid under this Seciion 3.

{) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
thig obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrowsr to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Singfe Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) DovcMagic €75y
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Iteny, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Jtems at any
time by giving a notice in accordance with Section 16; vpon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Itemns, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum ameunt a lender can require under
RESPA, Lender will estimate the amount of Funds dus in accordance with Applicable Law.

The Frids will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lenderwilizpply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bairewer for: (i) holding and applying the Funds; (i) anmually analyzing the escrow account; or (iii)
verifying the Escrawiicas, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uplese Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will 1ot/oe required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

(d) Surplus; Shertage and D2fi-jeney of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account’to Berrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain th> surplus in the escrow account for the payment of the Escrow Items. If thers
is a shortage or deficiency of Funds held in(escrow, Lender will notify Borrower and Borrower will pay fo Lender
the amount necessary to make up the shortage Or reficiency in accordance with RESPA.

Upon payment in full of all sums secured’cy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will prompily refund to Borr¢wer any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes, =ssessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority everthis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Comnumity Associetion Dues, Fees, and Assessments, if any. If any
of these itemns are Escrow ltems, Borrower will pay them in the mapuer provided in Section 3.

Borrower must promptly discharge any lien that has priority or msy-aitain priority over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agresmer;-(bl) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendee dsterntines, in its sole discretion,
opetate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender deternines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrun.ent i nd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a noticeidsutfying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take cieor more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any mininum coverage required by Applicable Law. Borrower may choose the insurance
cartier providing the insurance, subject to Lender's right io disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable hasis to believe that Borrower has failed io
maintain any of the reqnired insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so undsr Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
conients of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously inuffect, but not exceeding the coverage required under Section 3(a). Borrower acknowledges that the cost
of the insuraie coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any aricunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurane under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These aizwiats will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notize Jrom Lender to Borrower requesting payment,

ic) Imsurance Policics,/All insurance policies required by Lender and renswals of such policies: (i) will be
subject to Lender' s right to Sisapprove such policies; (i} must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as an a7iditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower w:ll promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuranue coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include ¢ stundard mortgage clause and must neme Lender as morigagee and/or
as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. 1n the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was s=ozired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair io-br’economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse fcom the insurance proceeds any mitial amounts
that are necessary to begin the repair or restoration, subject to any recirictions applicable to Lender. During the
subsequent repair and restoration peried, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compléted to Lender's satisfaction {which
may include satistying Lender's minimum eligibility requirements for persons ripa.ring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucli inspection must be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single paymert.or in a series of progress
payments as the work is completed, depending on the size of the repair or restorativn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dislurs¢ments direcily to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender-wi'i »ot be required
to pay Borrower any interest or earnings on such insurance proceeds wnless Lender and Borrower agre< in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Boriower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of vnearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance procesds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either o repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Securiyy Instrument, whether or not then due.

6. Jcoupancy. Borrower must occupy, establish, and use the Property as Borrower” s principal residence within
60 days after <ng-execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for.at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be uircasonably withheld, or unless extenvating circumstances exist that are beyond Borrower's
control.

7. Preservation, Muiwi(enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeity, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Proptrty, Sorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due t>-its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasitle, Borrower will prompily repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are puiflo Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiag or restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceads for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending en thz size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Losy~ Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiy, ri-payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or resiore the Prorirty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an nterior inspection specifying such reasonable cause.

8. Berrower's Loan Application. Borrower will be in Default if, during #iie Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failel! to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating (Boriower's income or
assets, understating or failing to provide documentation of Borrower's debt obligationsuns lizbilities, and
misrepresanting Borrower's occupancy or intended occupancy of the Property as Borrower's principai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrun eny

{a) Protection of Lender's Interest. Ift (i) Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (ii1) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1I) appearing in court; and
(1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property 1o make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities mrned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation fo do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avéiding Foreclosure; Mitigating Lesses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender inay iske reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited <o, /Ghtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and tiurd-parly approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitiéy may be paid by Lender and recovered from Borrower as described below in Section %(c),
unless prohibited by Appliciblz Law,

() Additional Amouats Secured. Any amounts disbursed by Lender under this Section 9 will becoms
additional debt of Borrower secmed oyihis Security Instrument. These amouvnts may bear interest at the Note rate
from the date of disbursement and‘will %o payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms, If this Securty Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surreride: the leasehold estate and interests conveyed or termiinate or cancel
the ground lease. Borrower will not, without the e ress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the lease’iola\and the fee title will not merge unless Lender agrees to
the merger in writing.

18, Assignment of Rents.

(2) Assignient of Rents. To the extent permitted by Apziinable Law, in the event the Property is leased to,
used by, or oceupied by a third party ("Tenant™), Borrower is uncnndiionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agress
that each Tenant will pay the Rents to Lender, However, Borrower will rezeive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and {ii) Lender has giverneice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not (n-2ssignment for additional security
only.

(b) Notice of Defanlt. To the extent permiited by Applicable Law, if Lend:r gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the Y enefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to colleqt anc receive all of the
Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpar? io-Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents ddeio Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Lavrprovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver' s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appuointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender wiil be entitled
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to have a recsiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrurnent pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents becoms due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assipnment of the Renis, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Ceitvol and Maintenianee of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after piving noticeof Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time-whin Borrower is in Default, subject to Applicable Law,

(g) Additional ¥ uyisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of'Lzader, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will teininate when all the sumg secured by this Security Instrument are paid in full.

11. Mortgage Insorance,

{a) Payment of Pramiums; Substitztion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of raking the Loan, Borrower will pay the premiums required to maintain the
Meortgage Insurance in effect. If Borrower wis rr.guired 1o make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Iniurance coverage required by Lender ceases for any reason to be
available from the mortgage Insurer that previousr/ provided such insurance, or (if) Lender determines in its sole
discretion that snch morigage insurer is no longer eligi'te tv provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiums required to-cbtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiva!cr< to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is ot zvaiable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when k< insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable lors reverve in lieu of Mortgage Insurance.
Such loss reserve will be non-refendable, even when the Loan is paid in full;-ard Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coveraoe (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becores available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insorince,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe! was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wili pay the premiums
required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, 4ntil Lender's
requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrows=r s=d Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section. 1 affects
Borrower’ s obligation to pay interest at the Note rate.

{b) Morigage Insurance Agreements. Morigage Tnsurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
martgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Botrower's payments for Mortgape Insurance, in exchange for sharing or modifying the mortgage ingurer's risk,
of reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowmers Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended from tims to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA™). These
rights under Uic HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuremve, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuraice premiums that were unearned at the time of such cancellation or termination.

12, Assigninend 2ad Application of Miscellaneous Proceeds; Forfeitere.

{a) Assignment ¢f Tdiscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellansous Proceeds to eder and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Procecds upen Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apnlie io restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender! s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender w.ll have the right to hold such Miscellaneous Proceeds until Lender has had
an oppottunity to inspect the Property to er'sur: the work has been completed to Lender's satisfaction {which may
include satistying Lender's minimum eligibility’ re jvirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirernic nts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dispursement or in g series of progress payments as the work
is completed, depending on the size of the repair or recteration, the terms of the repair agresment, and whether
Borrower is in Default on the Loan. Lender may make suzh-disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boil 'nless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous roceeds, Lender will not be required to pay
Borrowet any interest or earnings on such Miscellaneous Proceeds. Iff Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such/resioration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellanzous Proceeds will be applied in the or(ier bat Partial Payments are applied
in Section 2(b).

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Valne of the
Prueperty. In the event of a total taking, destruction, or loss in value of the Property. all of the Miscellanzous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther: due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, ot less in value of the Property (each, a "Partia) Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or geeaies than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceads that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actica in regard to the Miscellaneous Proceeds.

(e} Proceading Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begire, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materialiinp«irment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Detwartand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disiaissed with a ruling that, in Lender's judgment, precludes ferfeiture of the Property or other
material impairment of Lendir's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning o Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest iv the Troperty, which procesds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repaiz of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbea apce by Lender Not a Walver. Borrower or any Successor in Interest
of Barrower will not be released from liability vnd.r this Security Instrument if Lender extends the time for payment
or modifies the amoriization of the sums secuyed oy this Security Instrument, Lender will not be required to
commence proceedings against any Successor in Intersst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by hig Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrewier. Any forbearance by Lender in exercising any right
or remedy inchiding, without limitation, Lender' s acceptance of p2yments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due; v )1 not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Lisbility: Signatories; Successors and Ass’gns Bound. Borrower's obligations and
Hability under this Security Instrument will be joint and several. However,.an; Borrower who signs this Security
Instroment but does not sign the Note: (a) signs this Security Instrument to morigag=, grant, convey, and warrant such
Borrower's inferest in the Property under the terms of this Security Instrument; (b} sinas this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available honestsad exemptions; {(c) signs
this Security Instrument to assign any Miscellansous Proceeds, Rents, or other earnings fzom the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; ¢nd (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodausuz wvith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bo.rower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrewer's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.,

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) 2 one-time charge for a real
estate tax verification and/or reporting service used by Lender in commection with this Loan, and (i1) either {A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Rorrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in cormection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mivgetion fees; and (iil) other related fees.

{¢) Yerudssibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to<haige a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not cliarge fees that are expressly prohibited by this Security Instrument or by Apphicable Law.

{d) Savings Clarse, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charees collected or to be collected in connection with the Loan exceed the permitted limits,
then (1} any such loan charg: will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums already collecicu from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by 2e”ucing the principal owed under the Note or by making a direct payment to
Borrower. If a refind reduces principal, thz=eduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment churge 15 provided for under the Note). To the extent permitted by Applicable
Law, Borrower’ s acceptance of any such refuns. made by direct payment to Borrower will constitute a waiver of any
right of actton Borrower might have arising oue of sich overcharge,

16. Naotices; Borrower's Physical Address; Al notices given by Borrower or Lender in connection with this
Security Instrumient must be in writing.

{a) Notiess to Borrower. Unless Applicable Law-raguives a different method, any writien notice to Borrower
in comection with this Security Instrument will be deemec 4o Have been given to Borrower when (1) mailed by first
class mail, or (i1) actually delivered to Borrower's Notice Address 74 defined in Section 16(c) below) if sent by means
other than first class mail or Elestronic Communication (as defines i Section 16(b) below), Notice {0 any one
Borrower will gonstitute notice to all Borrowers unless Applicable Lav-cxpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required wndel Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security ™strament.

{b) Elecironic Notice to Borrower. Unless another delivery method is 1eguired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elect/onic Communication") if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Rorrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the opticn 0 receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Comumunicition) and (iv) Lender
otherwise complies with Applicable Law, Any notice to Borrower sent by Elsctronic Commutiivation-in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lenddr becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
deliverad, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢©) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. 1f Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Elecironic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instroment.

{(2) Boucower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the sdaress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this‘addiass changes.

17. Goveraiag Law; Severability; Rules of Comstruction. This Security Instrument is governed by federal
law and the law or ke Siate of lllinois, All rights and obligations contained in this Security Instrument are subject
to any requirements and linitations of Applicable Law. If any provision of this Security Instrument or the Note
contticts with Applicable Law,1) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withont the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to colnn!yowith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be-silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requi-ed nader this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the 2pplicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) wores in the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without «ny obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Tnstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference aud.de-not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, orgrovision.

18. Berrewer's Copy. One Borrower will be given one ¢op-of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Rorower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installruent sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a vivhir=’date.

If all or any part of the Property or any Interest in the Property is sold o1 iz nsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferved) without Londer's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The not'ce will provide a
period of not less than 30 days from the dat the notice is given in accordance with Section 16 witr which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior«o, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument vrithont further
notice or demand on Borrower and will be entitled to callect all expenses incurred in pursuing suci 1umedies,
including, but not limited to: () reasonable attorneys' fees and costs; (b) property inspection and valvation {ees; and
{c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any forsclosure sale of the Property, or (b) such other period as

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Dockagic SR
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: {i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Ingtrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selcted by Lender: (aaa} cash; (bbb) money order; {cee) certified check, bank check, treasurer’s check, or
cashier's cneck, provided any such check is drawn upon an institution whose deposits are insured by a U. 5. federal
agency, instrumesizlity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insuirient and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occuirag,

21. Sale of Note. Th< 17ate or a partial interest in the Note, together with thiz Security Instrument, may be sold
or otherwise transferred ond or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumeut will. convey te Lender's successors and assigns.

22, Loan Servicer. Lender maviake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representstive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender nas the right and authority to take any such action.

The Loan Servicer may change ohe or (mo:e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Service' h?s flie right and autherity to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securiiy Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note; thiy Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowes will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address o which payments should be made, and any other
information RESPA and other Applicabls Law require in cotwsctién with a notice of transfer of servicing.

23, Netice of Grievance. Until Borrower or Lender has notin.d, the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable perivd after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bejoin=d to any judicial action (either as an
individual litigant or a member of a class) that (3) arises from the other part”s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any pro’sision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain sction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice Of Iafault given to Borrower
pursuait to Section 26(a) and the notice of aceeleration given to Borrower pursuant to Secion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardeus Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable’ ] iws where the
Property is located that relate to health, safety, or environmental protection; (i1} "Hazardous Substances” inelude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, any (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmentat Law; and (iv) an "Envirenmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) DocMagic SRxmae
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten io release any Hazardous Substances, on or in
the Property, Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i)} violates
Environmental Law; (ii) creates an Environmental Condition; or (iil) dve to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not Iimited to, hazardous substances in consumer produets).

(c) Notices; Remedial Aetions. Borrower will promptly give Lender written notice of: (i) any mvestigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environment4l Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardzas Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adverselyaffuots the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any-piivate party, that any removal or other remediation of any Harardous Substance affecting the
Property is necessar v, Poirower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing i this Scevriiy Instrument will create any obligation on Lender for an Fnvironmental Cleanup.

25, Electronic Note figaed with Borrower's Electronic Signatere. If the Note evidencing the debt for this
Loan is electronic, Borrowa: acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note viing an Electronic Signature adopted by Borrower ("Borrower's Elecironic
Signature") instead of signing a paper Nete with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent fo sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the elecironic Note using Borrower' ¢ E)zctrenic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terins: and {(d) signed the electronic Note with Borrower's Elsctronic
Signature with the intent and understanding that Ly doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and v.etdar further covenant and agree as follows:

6. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defarit/un Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sent/#%en Lender exercises its right under Section
1% unless Applicable Law provides otherwise. The notice will specity, in aidition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; ) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Eorrdwer, by which the Default must
be cured; {iv) that failure to cure the Defalt on or before the date specified in the’notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and.sale of the Property; (v)
Borrower's right to reinstate after acceleration; and {vi) Borrower's right to deny in the fo reclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclogure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dats anecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumeric 7ithout further
demand and may forsclose this Security Instrument by judicial proceeding. Lender will be entitled to rollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reusonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iil) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {(MERS) DocMagic e&wmr-
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender'z interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that ilJ.sura.nr";> including interest and any other charges Lender may impose in connection with the placemcnt of the
insurance; uiti: the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrewer' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boirowir may be able to obtain on its own,

BY SIGNING BSL 7. Borrower accepts and agrees to the terms and covenants contamed in this Security
Instrument and in any Ride: signed by Borrower and recorded with it.

7 7 A

I3

/‘f " i " - ‘ f’- ﬂ‘. /l/ ) .. »

s At s
%%W (Teal) £ " *”' A fé‘ AR T
Bianca Barbara Madonia -Boryaier Mam A Bm‘f ila L -Borrower
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) Dochagi: SRoITmS
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[Space Below This Line For Acknowtedgment]

State of  JLLINOIS )
) ss.
County of _COOK )

I Y/(/f gt‘ S 74' 7@” % Ve 4 E’“‘ certify that

{(here give name of officer and his official title)

Bianca Barhara Madonia AND Marc A Bonilla

name of grantor, #ud 1f acknowledged by the spouse, his or her name, and add "his or her spouse”)
gr ged by P Y

personally known to me te-Ue the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in pdrscn and acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntacy act,for the uses and purposes therein set forth.

vaee: L~ LA~ZOCL

YURI SAFONOY : —
NOTARY PUBLIC, BTATE OF ILLINOIS B }l&‘ﬂl& o7 officgf)
j
(Seal) r

II:oan 8r_ig_ina;£or: (;ion Ric:tt:_hio, &J#LSRIIDUQBSBOBM i ervi NMLSR 1D 283361
0an riginator rganization. |caqgolan ame 0 ade serices,
e e e e eV Lk el VI s SR T

ILLINOIS - Single Family - Fannie Mae/Freddie Méé UNIFORM INSTRUMENT (MERS) . DocMagic ERarmns

Form 3014 07/2021
Page 18 of 18

s



2301313240 Page: 20 of 24

UNOFFICIAL COPY

Exhibit A

Units 1535-1 and G-4 in Monroe House Condominium formerly known as the Norway House || Condominium as
delineated on a survey of the following described real estate:

Part of Block 2 in O. C. Braesse's Subdivision of the East 1/2 of the West 1/2 of the Northeast 1/4 of Section 1,
Township 39 North, Range 12 , East of the Third Principail Meridian, in Cook County, illinois,

Which Survey is attached as Exhibit 'D' to the Declaration of Condominium recorded as document 25300018,
together with its undivided percentage interest in the common elements.

oMy

Lol - 20T -0%0 7
Pin 15- 04 - 201 - 030 ~1007] and {5- ot

Legal Descripiion PT22-88234FA/110
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MiN: 100032412227608160 Loan Number: 1222760816

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th  day of December, 2022 )
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  UNITED WHOLESALE MORTGAGE, LLC

(the "Lender")
of the saiue date and covering the Property described in the Security Instrument and located at:

1535 MONROE AVE #1, RIVER FOREST, ILLINOIS 60305

[Property Address]

The Property includes ¢ unit in, together with an undivided interest in the common elements of, a
condominium project kizown as:

Monroe House
[Name of Condominium Project]

{the "Condominium Project”). If the own(rs aszociation or other entity which acts for the Condominium
Project (the "Owners Association™) holds {uie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to & fepresentations, warranties, covenants, and
agreements made in the Security bstrument, Borrower and Loncer further covenant and agree as follows:

A Condominium Obligations. Borrower will perforrialiof Borrower' s obligations under
the Condominium Project's Constituent Documents. The "Constitient Documents” are the: (i)
Declaration or any other document which creates the Condominium P cjeet; (i1} by-laws; (iii) code of
repulations; and (iv) other equivalent documents. Borrower will promptly'pay, when due, all dues and
agsessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium Troisci-which is
satisfactory to Lender and which provides insurance coverage in the amounts (includirg zeductibie
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,"
and any other hazards, including, but not limited to, sarthquakes, winds, and floods, for which Leuder
requires insurance, then (1) Lender waives the provision in Saction 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property ingurance covetage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Association policy.
MULTISTATE CONDOMINIUM RIDER N  DocMagic @Rmg
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the Property, whether to the unit or to conmmon elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Securtty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association mainiains a public liability insurance policy acceptable in form,
arsourt, and extent of coverage to Lender.

D Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t< Brrrower in connection with any condemnation or other taking of all or any part of the
Property, wheer of the unit or of the common elements, or for any conveyance in lien of
condemnation, ace hereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured vy the Security Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conser., erher partition or subdivide the Property or consent to: (i) the
abandonment or terminaticn oith¢ Condominium Project, except for abandonment or termination
required by law in the case of substaural destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (1iy 27:v.amendment to any provision of the Consiituent Documents
unless the provision is for the express benefit of Lender; (iii) termination of professional management
and assumption of self-management of the Owuers Association; or (iv) any action which would have the
cffect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptiable to Lender.

F. Remedigs. If Borrower does not pay condomiiivm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lander urider this povagraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrower »ad Lender agree to other terms
of payment, these amounts will bear interest from the date of disburszmant at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER Doctagic Eemyz
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BY SIGNING BELOW, Borro

Wer accepts and agrees to the ferms and covenants contained in this
Condominium Rider,

i 7, .,,.,-”/ /?f" ,
- A S o o
’wagﬁﬁf o (Seal) f’ff"‘:"‘*"‘”’" <
Bianca Barbara Madonia -Borrower Mat¢ A Bonilta .~ ~Borrower

MULTISTATE CONDOMINIUM RIDER
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Loan Number: 1222760818

FIXED INTEREST RATE RIDER

Date: December 28, 2022
Lender; UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Bianca Barbara Madonhia, Marc A Bonilla

TH'3.FIXED INTEREST RATE RIDER is made this 28th day of December, 2022
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/security Deed (the "Security Instrument”") of the same date given by the undersigned (the
"Borrower"} t7 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WEOLESALE MORTGAGE, LLC . o )
(the "Lender™). Tlie S ecurity Instrument encumbers the property more specifically described in the Security

Ihstrument and locatzd 2%

1535 MOMROE AVE #1, RIVER FOREST, ILLINOIS 60305
[Property Address]

ADDITIONAL COVENANT!.. In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furinsr covenant and agree as follows:

A, Definition { E ) "Note" of tue/Sicurity Instrument is hereby deleted and the following
provision is substituted in its pilace in the Secarity Instrument:

{ E ) '"Note"means the promissory note signed by the Borrower and dated December 28, 2022 .
The Note states that Borrower owes Lender ONE HUMORED SIXTY-ONE THOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S. § 161,500.00 )

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than January 1, 2053 at thd rece of 5.999 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard co/enants contained in this Fixed
Interest Rate Rider,

o s ;
P i oy 5 i & v_,»‘(' .*"p -3
: 4 i ",‘r“d 1A LRk f s .8 &
'@ ﬁﬁg@f i 3// 28/ 272 e S . Wis
Berrower Bianca Barbara Madonia Date Bc;,n’ﬁwer Marc A Ef@ﬁiﬂa Date
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Ramns
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