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This Instrument Prepared By:
Theresa Little

3940 N RAYENSWOOD
CHICAGO (LLINOIS 60613

After Recording Return To:
GUARANTEFD RATE, INC.

}%‘?B W CUYLER AVENUE SUITE
CHICAGO, ILLINQIS 60613-2541
Loan Number: 2244589822

‘- [Space Abeve This Line For Recording Data)

MORTGAGE
MIN: 100156399040004689 MERS Phone: 888-679-6377
DEFINITIONS
Words used in multiple sections of this documen. ave defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ani i Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are 150 provided in Section 17.

Parties

(A) "Borrower"is KEVIN R GUSTAFSON, UNMARRIED '/ N

currently residing at 860 North Hston Avenue Apartment Unit 1, SHICAGO, ILLINOIS 60642

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing, vader the laws of
DR AWARE . Lender's address s 3940 N RAVENSWOCL, CHICAGO,
ILLINOIS 80613

The term “"Lender” includes any successors and assigns of Lender.

{C) "MERS"is Mortgage Electronic Regisration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, MI 48501-2026, tel. {338) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) vz DocMagic
Form 3014 07/2021
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Documents

(D) ''Note'means the promissory note dated January 6, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower whe signed the
Note to pay Lender TWO HUNDRED SUXTY-EIGHT THOUSAND TWO HUNDRED AND 00/100
Dollars (U.S. $ 268,200.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full rot later than February 1, 2053
(E) ‘'Ridexs" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated imto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

[ Adjustavle Kate Rider X) Condominivm Rider
{7 1-4 Family Fude: ) Planned Uni¢t Development Rider
[] Second Home Kigcr Other(s) [specifyl:

Fixed Interest Rate Rider

(F) "Security Instrument™ means this docrmant, which is dated January 6, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable feder-l. state, and local stattes, regulations, ordinances,
and administrative rules and orders {that have the effect of law) (s 7vell as all applicable final, non-appealable judicial
OpIions.

{H) "Community Association Dues, Fees, and Assessments™ meaus ]l dues, fees, assessments, and other charges
that are imposed on Borrower o the Property by a condominium association, homeowners association, or similar
Qrganization.

M "Default" means: (i) the failure to pay any Periodic Payment or any ¢tz 7mount secured by this Secomty
Instrument on the date it is due; (i) a breach of any representation, warranty, covedari, obligation, or agreement in
this Security Instroment; (i) any materially false, misleading, or inaccurate inform aticn or statement to Lender
provided by Borcower or any persons or entities acting at Barrower's direction or wits Sorrower's knowledge ot
consent, or failure to provide Lender with material information in connection with the Loan, as dy scribed in Section
8; or (iv) any acticn or proceeding described in Section 12(e).

{J) '"Electrenic Fund Transfer' means any transfer of funds, other than a ransaction originated v check, draft,
or similar paper instroment, which is initiated through an electronic terminal, telephonic instremeny, chTputer, of
Imagnetic tape so as to order, instruct, or authorize a financial institution to debit or ¢redit an account.-Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(X) "Electronle Signature’ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ' ¥ DocMagic
Form 3014 07/2021
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(L} "E-SIGN™ means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M} "Escrow Items™ means; (i) taxes and assessments and other items that can attain pricrity over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiumg for any and all insurance reguired by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, of any sums payable by Borrower to Lender in lieu of the paymemt of Mortgage Insuramce premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
- requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all surs due under this Security Instument, plus interest.

(0) "Loan Servicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payme iz made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wiuch is an entity that may service the Loan on behalf of the Loan Servicer.

P 'Miscellaneovs Proceeds' means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Propet’ ) (ii) condemnation or other taking of all er any part of the Property; (iii) conveyance in
lieu of condemnation; or (1v> mizcepresentations of, or omissions as to, the value and/or condition of the Property.

Q) "Mortgage Insurance” raeane insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
(R) "Partial Payment" means any paviment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstasing Periodie Payment.

(5) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts undsr Section 3,

{T) "Property” means the property described ‘xlow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{1 "Rents’ means all amounts received by or due Borrzwwer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedur’s /it (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be‘amended from time to time, or any additional er
successor federal legislation or regulation that governs the same suljesd watter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply tr > "federally related mortgage loan™ even if
the Loan does not qualify as a "federally related mortgage loan” under RESe 4

(W) “Snccessor in Interest of Borroswer' means any party that has taken Gtle *5 the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Taztument.

{0 "UETA" means the Uniform Electronic Transactions Act, or a similar act recogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Properry is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goverrs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all repewals, extensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under tias Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMBNT (MERS) ?:DocMagic

Form 5014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-17-105-070-1074

which currently has the address of 1200 W MONROE ST Unit 615
[Street]
CHICAGO , Tllinois 60607 ("Property Address”);
[City] [Zip Code) :
and Borrower relcases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITd aU the improvements now or subsequently erected on the property, including replacements
and additions to the improverer:s on such property, all property rights, including, without limitation, all easements,
appurtenances, royvalties, mincrzi rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forczoing is referved to in this Seenrity Instrument as the "Property.” Borrower
understands and agrees that MERS Liclds only legal title to the interests granted by Borrower in this Security
Instroment, but, if necessary to comply wita law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any o:-al-of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reguired of Lender including, but not limited to, releasing and canceling
this Secunity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instriument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has'ths right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iif) the Property ‘3 unencumbered, and not subject to any other
ownership Interest in the Property, except for encumbrances and ownesship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titic 1o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record ss. of Z.oam cloging.

THIS SECURITY INSTRUMENT combines uniform covenants for nationut voe with limited variations and
non-uniform eovenants that reflect specific Illinois state requirernents to constitute . uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Rorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges 0 under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and whis Security
Instrument moust be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender wmpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b money order; {c) certified check, bank check, treasurer' s check, or cashier's check, provided

ILLINCIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥:DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; ot {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant t¢ Section 2.

Amy offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptiance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole disesetion in accordance with this Section 2. Lender is not obligated (o accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is net obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodi: Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does n0¢ 1oake such a payment within a reasonable period of time, Lender will either apply such funds
in aceordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount sv¢ under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, Fap nodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Oxder of Application of Pait*al Payments and Periodic Payments. Except as otherwise described in thas
Section 2, if Lender applies a payment, such payment will be applied to sach Periodic Payment in the order in which
it became dus, beginming with the oldest vetstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esczura Ttems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be apprcd o late charges and to any amownts then due vnder this Secunty
Instrument. If all sums then due under the Note and this S«curity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balanes
of the Note. :

If Lender receives a payment from Borrower in the amouat o€ one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymer: suay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordaace with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be appliec a5 d2scribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, in<ucsnce proceeds, or Miscellaneous
Proceeds to principal due under the Note will rot extend or postpone the due daie, ur change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borro wer 1nust pay to Lender
on the day Periodic Payments arz due under the Note, until the Note is peid in full, a sum of meue) io provide for
payment of amowmts due for all Escrow Items (the "Funds"). The amount of the Funds required to be 32 each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invorezs i amounts
to be paid umder this Section 3.

(b) Payment of Fands; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at amy time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

JLLUINQIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT (MERS) ﬁ‘DDEMaQIB
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails 10 pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender ray withdraw the waiver as to any or all Bscrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{(cy Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in 2n amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be beld in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or eatity (incluting Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will #gply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrowzr for: (i) holding and applying the Funds; () annually anatyzing the escrow account; or (iii)
verifying the Escrow Fi2m, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Utless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not b2 required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, ap sanval accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Draiiency of Funds. In accordance with RESPA, if there is 2 surplus of Funds
held in escrow, Lender will account to Bomower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sarplis in the escrow account for the payment of the Escrow Items, If there
is a shortage or deficiency of Funds held inescruw, Lender will notify Borrower and Borrower will pay to Lender
the axnount necessary to make up the shortage or Jeficiency in accordance with RESPA.

Upon payment in. full of all sums secured by shis Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrow<r any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes._aseagsments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority oves fais Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (c) Community Asscciation Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will pay them in the meim.r provided in Section 3.

Botrower must promptly discharge any lien that has priority or ma.s-itain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation seured by the lien in a manner acceptable
to Lender, but only so Jong as Borrower is performing under such agreement; (b contests the Iien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender d:tsrmines, in itz sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, tar only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory tw Leader that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender detersaines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instruunent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ijer.afying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take orie o more of the
Required Actions.

5. Property Insurance.

{a} Imsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequenitly
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for -
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

JLLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥-DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Berrower's choice, which right will not be
exercised unreasonably.

(b) Faikure to Maintain Insurance, If Lender bas a reasonable bagis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower’ s expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiuns for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particolar type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such eoverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Liability and might provide greater or lesser coverage than wag
previously in effect, but not exceeding the coverage required under Section 5(a). Botrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any arzomnts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurazac under this Section 5 will become additional debt of Bomower secuad by thas Secority
Instrument. These auwwnnts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice «wom Lender to Borrower requesting payment.

(¢) Insurance Policies. 21 insurance policies required by Lender and renewals of such pelicies: (i) will be
subject to Lendet' s right to disaprrove sach policies; (ii) must include 2 standard mortgage clavse; and (iil) must name
Lender as mortgagee and/er as an ad&itional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Boriowe, will peomptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance ~ovierage, not otherwise recuired by Lender, for damage to, or destruction
of, the Property, such policy must include 2 standard mortgage clause and must name Lender as mortgagee andfor
as an additional loss payee.

(d) Proof of Loss; Application of Procecds, in the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make prcof of loss if not made promptly by Borrower. Any insurance
procesds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair t b, sconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse frm the msurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any rostrictions applicable fo Lender. During the
subgequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender bas
bad an opportupity to inspact such Property to ensure the work has been complzied to Lender's satisfaction (which
may inclode satisfying Lender's minimum eligibility requirements for persons T paiing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucls inspection mwust be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in 2 series of progress
payments as the work is completed, depending on the size of the repair or restoratiow, the terms of the repair
agreemment, and whether Bomcower is in Default on the Loan. Lender may make such dizoursaments directly to
Borrewer, to the person repairing or restoring the Property, or payable jointly to bath, Lender wid uot be required
to pay Borrower any interest or earnings on such ingurance proceeds unless Lender and Borrower agzee in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bowworer will not
be paid out of the insurance proceeds and wiil be the sole obligation of Borrower.

If Eender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Fayments are applied in Section 2(b).

ILLINDIS - Single Family - Fannle Mas/Freddia Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned preminms paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 3(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occurancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after ‘the-cxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence fu at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wnrcasonably withheld, or unless extenuating circumstances exist that are beyond Borrower' s
control. '

7. Preservation, Maiatcaance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allaw the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propertv, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 0 its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible ‘Borrower will promptly repair the Property if damaged to aveid further
deterioration or damage.

If insurance or condemnation proceeds az2 raid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaiiing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceads for the r=pairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending cn the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propert), or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Irepe-ty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wiil give Borrower notice at the time
of or prior t0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, durivg e Loan application process,
Borrower or any persons or éntities acting at Borrower's direction or with Borrower s knowledge or congent gave
materially fatse, misleading, or inaccurate information or staterents to Lender (or faled to provide Lender with
material information) in connection with the Loan, inclnding, but not limited to, overstating' Boirower’s income or
assets, understating or failing to provide documentation of Borrower's debt obligations ana Jiabilities, and
mistepresenting Borrower's occupancy or intendad occupancy of the Property as Borrower's priicipa! residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instruiners.

{a) Protection of Lender's Interest. If; (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is alegal proceeding or government order that might significantly affect Lender's
interest in the Property andfor rights under this Security Instrument {(such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instruxnent, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
(II) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property andfor rights under this Security Instrument,
inclnding its secured position in a bankruptcy procesding. Securing the Property includes, but is not limited to,
exterior apd interjor inspections of the Propesty, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wtilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be lable for not
taking any or all actions authorized under this Section 9.

{(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs andfor mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender majy take reascnable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited ‘0 ~chtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thixi— ity approvals. Borrower authorizes and consents to these actions. Any costs associated with
such [oss mitigation activities may be paid by Lander and recoversd from Borrower as deseribed below in Section 9(c),
mnless prohibited by Apphesile Law. -

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Bormower secured Uv this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement ano-wils be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securitv-Tustrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendar the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the cripress written consent of Lender, alter or amend the groumd leage.
If Borrower acquires fee tifle to the Property, the leisehold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncond™ionally assigning and transferring to Lender
any Reats, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rerciva the Rents until (i} Lender has given
Borrower notice of Defaunlt pursuant to Section 26, and (ii) Lender has given neuce fo the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and nct i /ssignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lencler sives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i} Lendear will be entitled to colleet ar d receive all of the
Rents; (iii) Borrower agress to instruct each Tenant that Tenant is to pay all Rents due and uiipzic. ‘o Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that each Tepant pays all Rents dve to Lender and
will take whataver action is necessary to eollect such Rents if not paid to Lender; (v) unless Applicable.L < provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and nienaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed recejver, will be liable to account for only those Rents acmally received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assigmment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assisnment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f} Control and Maintenance of the Properfy. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at amy time wien Borrower is in Defanlt, subject to Applicable Law.

{g) Addltiona: Provisions. Any application of the Rents will not cure or waive any Defanlt or invalidate any
other right or remedy oi /Zender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terwaiviats when all the sums secured by this Security Instroment are paid in full.

11. Morigage Insurance.

(n) Payment of Premiums; Szistution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of malung the Loan, Borrewer will pay the premiums reguired to mamtain the
Mortgage Insurance in effect. If Borrower vees roquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgay="s=surance coverage required by E.ender ceases for any reason to be
available from the mortgage insurer that previouse rrovided such msurance, or (i) Lender determines i its sole
discretion that such mortgage insurer is no longer el pible-to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleit to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer select=d o» Lender.

If substantially equivalent Mortgage Insurance coverage is not 47 atable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when ‘bs insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refendatle lo#: reserve in liew of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Eoan is paid in full,_ard Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becoraes 2vailable, is obtained, and
Lender requires sepacately designated payments toward the premioms for Mortgage Insoance.

¥ Lender required Mortgage Insurance as a condition of making the Loan and Borrow:r w s required to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower wid pew the premiums
required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss resetve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowzrand Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectiva 11 affects
Borrower' s obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or

coverage,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ji) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower bas, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 &f seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the ZTPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuracce, to have the Mortgage Insurance terminated automatically, and/for to receive a refund of any
Mortgage Insurarce pramivms that were unearned at the time of such cancellation or termination.

12. Assignmesi =ad Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment vi qiscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Misceilaneous Proceeds to L onw'<r and agrees that such amounts will be paid to Lender.

(b) Application of Miscelianeons Proceeds npon Damage to Property. If the Property is damaged, any
Miscellaneons Proceeds will be applizd to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible ana-Lerader’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will ave the right to bold such Miscellaneous Proceeds until Lender hag had
an opportunity to inspect the Property to exsurz the work has been completed to Lender's satisfaction (which may
include satisfying Lender' s minimum eligibilivy < eguirements for persons repairing the Froperty, including, but not
limited to, licensing, bond, and insurance requireszcris) provided that such inspection must be nadertaken promptly.
Lender may pay for the repairs and restoration in a single dizbursement or in 2 series of progress payments as the work
is completed, depending on the size of the repair o restoration, the terms of the repair agreement, and whether
Borrower is in Defavlt on the Loan. Lender may make such disbursements directly to Borrower, to the person
repaiing or restoring the Property, or payable jointly to bot. Inless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. if Tender deems the restoration or repair not to
be economically feasible or Lender’s security would be lessened by such ~esioration or repair, the Miscellaneous
Proceeds will be applied to the sums secumed by this Security Instrument, whethir or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Procesds will be applied in the orcer hat Partial Payments are applied
in Section 2(b).

{c} Application of Miscellaneous Proceeds npon Condemnation, Destructim, or Loss in Value of the
Property. In the event of 2 total taking, destruction, or loss in value of the Propert; all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not they due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property (sach, a "Parazl Devalvation”)
where the fair market value of the Property immediately befote the Partial Devaluation is equal to ot gr=ricr than the
amount of the sums secured by this Security Instrvment immediately before the Partial Devaluation, a pezcentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (1) the total
amount of the sumg secured immediately before the Partial Devaluation, and dividing it by (ii} the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower. :

Tn the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to seftle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

{e) Procerling Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, ceuld result in forfeimre of the Property
or other material imzairment of Lender' s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defacitaud, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disniicssd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied fo restoration or«epar of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbenrapze by Lender Not a2 Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability wrdzx this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securzd Uv this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intcrest of Berrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by tais Security Instrument, by rezson of any demand made by
the original Borrower or any Suceessors in Interest of Borrewe. Any forbearance by Lender in exsrcising any right
or remedy including, without limitation, Lender's acceptance o p2ymnents from thixd persons, entities, or Suceessors
in Interest of Borrower or in amounts less than the amnount then due, =il not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors ana Assisis Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, anv Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgas® grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sisus this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available bo nest=ad exemptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings f:om the Property to Lender;
(d) is not personally obligated to pay the surns due under the Note or this Security Instrum:nt; nd () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodati sy with regard to
the teems of the Note or this Security Instrument without such Borrower's consent and withcur sffecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Instrument in writing, and is approved by Lender, will obtair all of Borrower’ s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Insttument unless Lender agrees to such release in writing.
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15, Loan Charges.

(a) Tax and Flood Determination Fees. [ ender may require Borrower to pay (i) 2 one-time charpe for a real
estate tax verification andfor reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, of any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (ifi) other related fees.

(¢} Permissibility of Fees. In regard to any other fess, the absence of express authority in this Security
Ingtrament to cliacee a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may notchz e fees that are expressly prohibited by this Security Insoument or by Applicable Law.

() Savings Cizuse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other 10au cnwrges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i} any such loan charge wi'i be reduced by the amount necessary to reduce the charge to the permitied liomit, and
(ii} any sums already collected from Borrower which exceeded permitied Iimits will be refunded to Borrower. Lender
may choose to make this refund by zeducing the principal owed under the Note or by making 2 direct payment to
Borrowet. If a refund reduces princizal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge i provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such v=fur2 made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ov¢ =5 such overchargs

16. Netices; Borrower's Physical Address.” il notices given by Borrower or Lender in connecnon with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Lav: requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Addrss«#s defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as degirod in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrewers unless Applicable 2w =xpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is alse required unde: Applicable Law, the Applicable Law
requirement will satisfy the comresponding requirement under this Security Inst ument.

(b) Eleciromic Notice to Borrower., Unless another delivery method is coonired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other ¢lactronic communication ("Eiesoonic Communication™) if: (i)
agresd to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Rorrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optiv. to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commun’caticn; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuinrai~a In connection
with thig Security Instromment will be deemed to have been given to Borrower when sent unless Lendes hacomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comnivyrcation is not
debivered, Lender will resend such comununication to Borrower by first class mail or by other nox-Electronic
Communication. Borrower mey withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agresment.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice (" Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Flectronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if desipnated as Notice Address. If Lender specifies
a procedure for reparting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Nodees to Lender. Any notice 1o Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Eender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this andiess changes.

17. Governms, Iaw; Severability; Rules of Construction. This Security Instrument is governad by federal
law and the law of tie Gidte of Mlinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and mitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav/ (3> such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (i) such conflicting provision, to the extent pessible,
will be considered modified to comp); with Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agres by contract or it migk. Y silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requirec under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Anpficable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) wrous in the singular will mean and include the plural and vice versa;
(b) the word “may" gives sole discretion without auv obligation to take any action; (¢) any reference to "Section” in
this document refers to Sections contained in this Security Tastrument unless otherwise noted; and (J) the headings
and captions are inserted for convenience of reference an1 do oot define, limit, or describe the scope or intent of this
Security Instrurcent or any particular Section, paragraph, ¢ provision

18. Borrower's Copy. One Borrower will be given one ory of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Soneower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Froperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installmen sales contract, or scrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fomre date.

If a1l or any part of the Property or any Interest in the Property is sold or wznsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower i$ sold or transferred) withov! L2nder’s prior written consent,
Lender may require inmediate payment in full of all sums secured by this Security Instiument. However, Lender will
not exercise this option if such exercise is pm}ubzted by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of accelerauon Th notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wiw's which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prioi fo, or upon, the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suck remedies,
including, but ot limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property andfor rights under this Security Instrument.

26. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinved at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

Tao reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sumns that then
would be due wmder this Security Ingtrument and the Note as if no accaleration had ocowrred; (bb} cure any Default
of any other covenants or agreements under this Security Instrament or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable atiorneys' fees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's imterest in the Property
and/or rights under this Security Instrument or the Note; and (3d) take such action as Lender may reasonably require
to agsure that Lender's interest in the Property andfor rights under this Secunty Insttument or the Nots, and
Borrower' s obligation to pay the sums secured by this Security Instrument or the Note, will continne unchanged.

Lender may require that Borrower pay such reinstaternent sums and expanses in one or more of the following
forms, as selected by Lender: {aaa) cash; (bbb) money ordet; (coc) certified check, bank check, treasurer's check, or
cashier's check ‘provided any such check is deawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumwidality, or entity; or {ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insaviicnt and cobligations secured by this Security Instrument will remain fully effective as if no
acceleration bad occwrred.

21. Sale of Note. (7.2 Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or zaore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instromen: v:il convey to Lender’' s successors and assigns.

22, Loan Servicer, Lender ouy take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represeriative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other anthorized representative of Lender nas the right and authority to take any such action.

The Loan Servicer may change one ormore times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Service: #az the right and anthority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Secu’v Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rghts under the Note, #1is Security Instriment, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addriss to which payments should be made, and any other
information RESPA and other Applicable Law require in com'ecien with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifie? the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable piriad after the giving of such notice to take
corrective action, neither Borrower nor Eender may corunence, join, or bajowed to amy judicial action (sither as an
individual litigant or 2 member of a class) that (a) arises from the other pert’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any prevision of this Security Instrument ot
the Note. If Applicable Law provides a time period that must elapse before certun action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Jetion 19 will be deemed to
satisfy the notice and opportunity 1o take corrective action provisions of this Section 23

24. Hazardous Substances.

(@) Definitions. As vsed I this Section 24: (i) "Environmental .aw” means any Applicabie i 2ws where the
Property is located that relate to health, safety, or environmental pretection; (i) "Hazardous Substances™ include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,-and (B) the
following substances: gasoline, keragene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive matexialg; (i) "Environmental Cleanup” includes any response action, remedial action, or removal action,
&5 defined in Environmental Law; and (iv) an "Envircnmental Condition™ means a conditdon that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrewer will not do, nor allow anyone else to do, anything affecting the Property that: (1) violates
Environmental Law; (ii) creates ao Environmental Condition; or (it} due to the presence, use, or release of a
Hazardons Substance, ereates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardons Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or ather action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge;, (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardovs Substance; and (iif) any condition cansed by the presence, use, or release of a Hazardous Substance
that adversely aficots the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Puarower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secvatr Instrument will create any obligation on Lender for an Environmental Cleanup.

28. Electronic Note 3 md with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackpowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the ¢lectronic Note weing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Mute with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electoonic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower' < Blzetronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms;ond (d) signed the electronmc Note with Borrower's Electronic
Signature with the intent and understanding that & Zoing so, Borrower promised to pay the debt evidenced by the
electronic Note In accordance with its terms. .

NON-UNIFORM COVENANTS. Borrower and Lind2r further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defaul’ t= Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent v'hen Lender exercises its right wxder Section
19 unless Applicable Law provides otherwise. The notice witl specify, in adiition to any other information required
by Applicable Law: (i) the Default; (ii} the action required o cure the Defaclr; ) a date, not less than 30 days (or
a3 otherwise specified by Applicable Law) from the date the notice is given to Sovower, by which the Defanlt must
be cured; (iv) that failure to cure the Default on: or before the date specified in the'no%ice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower’s right to reinstate after acceleration; and (vi} Borrower's right to deny in the fureclosure proceeding the
existence of & Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foveclosure; Expenses. If the Default is not cured on or before the apte <pecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security [nsrument without further
demand and may foreclose this Secuxity Instrument by judicial proceeding. Lender will be entitled to collect atl
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i, reascnable
attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borcower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Burrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borsowe: may be able to obtain on its own.

BY SIGNING gELv/, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider <1igred by Borrower and recorded with it.

/ W A8 el

Kevin R G[lstafso&j’ -Borrower
Witness Witaes,
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DacMagic
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[Space Below This Line For Acknowledgment)

Stateof  JLLINOIS 3
} 85,
County of _Cook )

Marg (. 1a Z ’{Wr;
y,

(here give name df oﬁcer and his official tide}
Kevin R Gustatson

certify that

(name of grantur -and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to Le (he same person whose name is (or are) subscribed to the foregoing instnument,
" appeared before me this day in perscz, and acknowledged that he (she or they) signed and delivered the instrument

a8 his (her or their) free and voluntazy wct, for the uses and purposes therein set forth.

///’///

Dated: January 6, 2023

NAPPIPPIPPIIINIISSPIESY L 4/ / LAGA A
'r OFFICIAL SEAL 2 ( Slgnatum 0{ officer)

4 MARGARITA MONTOYA 2 J

3 MY COMMISSION EXPIRES 03/14/2026
(Seal)
oan r naor Kohl MLSR ID 210
8rE Hna or ga%q%ilon: anteed te, Inc, RlﬂLSH ID 2811
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MIN: 100196399040004689 can Number: 224499322

1200 W MONRCE ST Unit 815
APN: 17-17-105-070-1074

FIXED INTEREST RATE RIDER

Date: January 6, 2023
Lender: GUARANTEED RATE, INC.
Borrower(s): Kevin R Gustafson

THIS FIXED INTEREST RATE RIDER is made this  6th  day of January, 2023
and is incomorated into and shall be deemed to amend and supplement the Sccurity Instroment, Deed of
Trust, o7 Se 'Llﬂt}" Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") i secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANT EF.G RATE, iﬁ
{the "Lendex™). Fae Security Instrurnent encumbers the property more specifically described in the Security
Instrument and located at:

1200 Y MONROE ST Unit 615, CHICAGO, ILLINOIS 60607
{Property Address]

ADDITIONAIL COVENANGS. Jn addifion ¢ the covenants and agreements made in the Security
Instrument, Borrower and Lender (urtier covenant and agree as follows:

A. Definition { D } "Note" of G Cecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Saurity Instronent:

{ D ) "Note" means the promissory note dated (January 8, 2023 , and signed by each
Borrower who is legally obligated for the debt undes tFia1 promissory note, that is in eithet (i) paper form,
using Borrower' s written pen and ink signature, or {ii) eivctoonic form, using Borrower' s adopied Electronic
Signatre in aceordance with the UETA or E-SIGN, as appleatle. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO 2QUNDRED SIXTY-HGHT THOUSAND

TWO HUNDRED AND 00/100 Dollars (U.S. $ 25£,200.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than February 1, 2053 at the rate of 6.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2nd covernapts contained in this Fixed
Interest Rate Rider.

/W 1/é)o5

Borrower Kevin R g{stafson ‘Datt

ILLINOIS FIXED INTEREST RATE RIDER ;
WLFIRROR 08/14/22 % DocMagic
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1200 W MONROE ST Unit 615
APN: 1741 ?-105-07{]-10?4

MIN: 100196399040004639 Loan Number: 224499622

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of January, 2023 )
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the " Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender")
of the same 2ate and covering the Property described in the Security Instrument and located at:

1200 W MONROE ST Unit 615, CHICAGO, ILLINOIS 80807

(Property Address]

The Property inclades a eait in, together with an undivided interest in the common elements of, a
condominiom preject knowr as:

Matra Condominium
INome of Condominium Project)

(the "Condomimium Project”). If the owuers association or other entity which acts for the Condominium
Project (the "Owners Association™) holds t4e to property for the bepefit or use of its members or
shareholders, the Property also includes Borrowes' s interest in the Owners Association and tha nses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to tae cepresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lepuer further covenant and agree as follows:

A. Condominium Obligations. Borrower will pecform il of Borrower' s cbligations under
the Condominium Project's Constiment Documents. The "Covstitvént Documents” are the: (1)
Declaration or any other document which creates the Condominium Praest; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptiy/pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing. wih a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Trrjert which is
satisfactory to Lender and which provides insurance coverage in the amounts (includiug deductible
levels}, for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i} Lender waives the provision in Section 3 for the portion of the Periodic
Payment made 10 Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insucance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER ' ¥ DocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceads in Leu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Instwance. Borrower will take such actions as may be reascnable to
insure that the Owners Association maintains & public Liability insurance policy acceptable in form,
amount. and extent of coverage to Eender.

D. -~ Condernnation. The procseds of any award er claim for damages, direet or consequential,
payable t¢ Porrower in connection with any condemnation or cther taking of all or any part of the
Property, wieter of the unit or of the common elements, or for any conveyance in lien of
condemnation, ae brreby assigned and wiil be paid to Lender. Such proceeds will be applied by Lender
1o the sums secured by the Security Instrument as provided in Section 12

E. Lender's Prior Jensent. Borrower will not, except after notice to Lender and with
Lender's peiot written consent, ~ither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominivm Project, eéxcept for abandonment or termination
required by law in the case of substaatiz] destruction by fire or other casvalty or in the case of a taking
by condemnation or eminent domain; (iiy ar.y umendment to any provision of the Constiment Documents
uniess the provision is for the express berefut of Lender; (jii) termination of professional management
and assumption of self-management of the Own rs £ ssociation; or (iv) any action which would have the
effect of rendering the public Lability insuraiwe coverage maintzined by the Owners Association
upaceeptable to Lander.

F. Remedies. If Borrower does not pay condonarivn dues and agsessments when due, then
Lender may pay them. Any amounts disbursed by Lender und.i this naragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borr swes #nd Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursciment at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting rayment.

MULTISTATE CONDOMINIUM RIDER _ Y DocMaglc
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominivm Rider.

/ M {Seal)

Kevin R Gustafs‘% -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic
Farmie Mae/Freddie Mac UNIFORM INSTRUMENT * g
Form 3140 07/2021 Page 3 of 3
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Loan Number: 224498822

Date: January 6, 2023

Property Address: 1200 W MONROE ST Unit 615
CHICAGO, ILLINCIS 60807

EXHIBIT “A" .

LEGAL DESCRIPTION

Unit [§15) and {tagether withits Parking Space: iimited cammon slement Parking Space Number 82) and Parking Space Unit [nfa) Inthe
Metro Condominium as delineatad ona survey of the followa o Coseribed real estate:

Lots 13 and 14 inAssessor's Division of Block 3 and Sub-Lots 2, ang 4 inAssessor's Division of Lot 1 in Block 3, lying below a
harizontal plane of +98.95 City of Chicago Datum, in Canal Trustees' & ub division of the West Half of the West Half of the Northeast
Quarter of Section 17, Township 39 North, Range 14, Eastofthe Third Pincipal Meridian, (except that part thereof hving below a
horizortal plane of +26.65 City of Chicago Datum and hing above & horizontal rizne of +15.35 City of Chicago Datum, described as
follows: beginning at the Southeast comer of said Lot 14; thence West along the 'S suih [Ine of said Lot 14, a distance of 20.88 feet i the
point of beginning; thence North 00 degrees 00 minutes 00 seconds East, a distance 0729.34 faet; thence North 90 degress 00 minutes
00 seconds West, a distance of 10.20 fest; thence North 00 degress 00 minutes 00 s¢conds East, 3 distance of 26.46 Teet: thence North

-90 degrees 00 minutes 00 seconds West, a distarce of 24.53 feet; thence South 00 degrzes-90 minutes 00 seconds West a distance of
13.98 feet; thence North 90 degrees 00 minutes 00 seconds West, a distance of 2.07 feet; *eri2 South 00 degrees 00 minwtes 00
seconds West, a distance of 38.82 feet to a polnt on the Scouth fine of said Lots 13 and 14; thenv.: Seuth 90 degrees 00 minutes 00
secdnds East, a distance of 36.80 feet fo the point of beginning, allin Caok County, Rinois.

Which survey is aitached as Exhibit [B] to the D eclaration of Candominium recorded as Document Numaer 13150270801, and as
amended from ime to time, together with its undivided percentage Interest in the common elements, afl in Ueok Souny, Ninois.

APN. #:1717-105-070-1074
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