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The property identified as: PIN: 05-29-425-014-0000

| Address:

| Street; 901 CHEROKEE ROAD

' Street line 2;

' City: WILMETTE State: IC ZIP Code: 60001

Lender Suaranteed Rate, Inc.

' Borrower: Diana Jennings

Loan/ Mortgage Amount: $399,000.00

Fursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of De=s s torecord a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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This Tnstrument Prepared By:

Asta Bruzga
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
'113\(’35 W CUYLER AVENUE SUTE

CHICAGD, ILLINOIS 60613-2541
Loan Number: 224485800

/e [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399039965544 MERS Phone: 888-679-6377
DEFINITEONS

Words used m multiple sections of this decument 2.edcfined below and other words are defined under the caption
TRANSFER QF RIGHTS TN THE PROPERTY arain Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cerlain rules
regarding the usage of words used in 1his document are /so provided in Section 17.

Parties

{A) "Borrower"is DIANA JENNINGS, MARRIED WOMAN.

currently residing at - 141 Joralemon Street 3D, Brookiyn, New Yol 14201

Borrower is the mortgagor under this Sceurity Instrumenl.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATICON organized and existing vnder the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOGCD. CHICAGO,
ILLINOIS 60613

The lerm "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns, MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021
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Documents

(D) "Note"means the promissory note dated  January 11, 2023 , and signed by cach Borrower
who 1s legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the tegal obligation of cach Borrower who signed the
Note to pay Lender THREE HUNDRED NINETY-NINE THOQUSAND AND 00/100

Dollars {U.S, § 399,000.00 } plus interest,
Each Borrower who stgned the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than February 1, 2053
(E) "Riders" means all Riders to this Security Tnstr ument that are signed by Borrower. All such Riders are
incorporated inta and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [clieckoox as applicable]:

[} Adjustable‘Rite Rider ] Condominium Rider
[] 14 Family fide [] Planned Unit Development Rider
] Second Home Kid<r X} Other(s) [specify]:

Fixed Interest Rate Rider

{F} "Sccurity Instrument™ means this docunient, which is dated January 11, 2023 s logether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedarz., - state, and local statutes, repulations, ordinances,
and admimstrative rules and orders (ihat have the effect of law) as wel! as all applicable final, non-appealable judicial
opinions.

(1} "Communify Association Ducs, Fecs, and Assessments" means ali dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatios, Tomeowncrs association, or similar
organization,

() "Defanlt” means: (i) the failure to pay any Periodic Payment or any othiramount secured by this Security
Instrument on the date it is due; (if) a breach of any representation, warranty, covenzal, dbligation, or agreement in
this Security Instrument; (iil} any malerially fulse, misleading, or inaccurale information’ or statcment to Lender
provided by Borrower or any persons or entiiies acting at Borrower's divection or with Borrower's knowledge or
consent, or failure 1o provide Lender with material information in connection with the Loan, aswescribed in Section
8; or {iv) any action or proceeding described in Section 12(g),

() "Flectrenic Fund Transfer' means any transfer of funds, other than a transaction originated by theck, drafl,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Tugh term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers mitiated by
telephone or other clectronic device capable of communicating with such {inancial institution, wire ransfers, and
automated clearinghouse transfers.

(K) "Electronic Signature’ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN"means the Electronic Signatures in Global and National Cominerce Act (15 U.S.C. § 7001 et seq.),

as il may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;

(iti) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any surns payable by Borrower to Lender in licn of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Commmunity Association Dues, Fees, and Asscssments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus intercst, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the cnlity that has the contractual right to reccive Borrower's Periodic Payments and
any other paymonts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer /which is an entity that may service the Loan on behall of the Loan Servicer.

(P) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other 2Lar insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propeiiy; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or v} prsrepresentations of, vr omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance5cans insnrance protecling Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means auy navnent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a finll outstariding Periodic Payment. ,

(8) "Periodic Payment" means the reg wlariy schedulcd amount due for (i) principal and interest under the Note,

plus (ii) any amounts under Section 3.

(E) "Property" mcans the property descrived below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.™

(U) "Rents" means all amounts received by or duc Boriwer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

{V) "RESPA"means the Real Estate Setilement Procedures Azt (12 U.S,C, § 2601 ¢f seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024}, as they may b zmended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject siatier. When used in this Security Instrument,

"RESPA" refers to all requirements and resirictions that would apply 13 2 " federally related morteage loan™ even if
the Loun does not qualify as a "federally related morlgage loan" unger RESE 2,

(W) "Successor in Interest of Borrower"” means any party thal has taken fitle tu the Property, whether or not that
party has assurned Borrower's obligations under the Note and/or this Sceurity [istinment,

(X) "UETA" means the Uniform Elcctronic Transactions Acl, or a sumilar act recegniving the validity of electronic
information, records, and signatures, as cnacted by the jurisdiction in which the Proverty is located, as it may be
amended from time to time, of any applicable additional or successor legisfation that governs the same subjecet matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i) the repayment of the Loan, and all renewals, &icmsions, and
modifieations of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower morigages, grants, conveys, and warrants 1o MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiclion] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mag/Freddis Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 05-29-425-014-0000

which currently has the address of 801 CHEROKEE RD
[Sircet]
WILMETTE , Hlinois 60091 ("Property Address");
[City] {Zip Code]
and Borrower releastsoand waives all rights under and by virtue of the homestead cxemption laws of this State.

TOGETHER WITA atlthe improvements now or subsequently erected on the property, including replacements
and additions to the improverenis on such property, all property rights, including, without limitation, alt cascments,
appurtenances, royalties, mireiai rights, oil or gas rights or profits, watcr rights, and fixtures now or subsequently
a part of the property. All of the firegoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS Yolds only legal title to (he ioterests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 211 of those interests, incloding, but not limited to, the right to foreclose
and sell the Property; and to take any action requiced of Lender including, but not limited to, releasing and canceling
this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and posscsses the Properly conveyed in this Securily Instrimrat in fee simple or lawiully hay the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has thecinht to mortgage, grant, and convey the Property
or Boreower's leasehold interest in the Property; and (jii) the Properts iscanencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owiiership interests of record. Borrower wattants
generally the title to the Property and covenants and agrees {o defend the it} w the Property against all claims and
demands, subjeet to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national ase/with himited variations and
non-uniform covenants that reflect specific lllinois stale requirements to conslitule & iniform seeurily instrument
covering real property.

UNIFORM CQVENANTS. Borrower and Lender covenaut and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges! Rotrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges daue under the
Note, and any other amounts due under this Security Instrument. Payments due under the Nole and this Szeurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned lo Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as s¢lected
by Lender: (a) cash; (b) money order; (¢ certified checle, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) # DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments arc deemed received by Lender when received at the localion designated in the Nofe or at such other
location as may be designated by Lender in accordance with the notice provisions in Sceiion 16. Lender may accept
or refurn any Partial Payments in ils sole discretion pursuant to Scetion 2.

Any offset or claim that Borrower may have now or in the fiture against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instriunent or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{2) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Parliat Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to.apply any Partial Payments at the time such payments are accepted, and also is not obligated (o pay
interest on such roapplied funds. Lender may bold such unapplied funds until Borrower makes payment suflicient to
cover a full Peritic Payment, at which time the amount of the fill Periadic Payment will be applied to the Loan.
If Borrower does'not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with s Section 2 or return them to Borrower. If not applied earlier, Parlial Payments will be credited
against the total amount tae under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request, loanmodification, or reinstatement. Lender may aceept any payment insufficient to bring
the Loan current without waive 20t any rights under this Security Instrument or prejudice to its rights to refuse such
paymenis in the futore.

{b) Order of Application of ¥ardal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, st'ch payment will be applied to each Periodic Payment in the order in which
it beeame due, beginning with the oldest vufslanding Periodie Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrowlems. If all oulslanding Periodic Payments then due are paid in
full, any payment amounis remaining may be appiied to late charges and to any amounts then duc under this Security
Instrument. If all sums then due under the Note and tais Sccurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to & future Periodic Payment or to rednce the principal balance
of the Note.

If Lender receives a paymenl from Borrower in Lhe amout 1 one or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the payrier! pay be applied to the delinquent payment and
the late charpe.

‘When applying payments, Lender will apply such payments in accordancz with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be applied as deseribed in the Note,

(d} No Change to Payment Schedule. Any application of payments, insiiance proceeds, or Miscellaneous
Proceeds to principal due under the Mole will not exiend or posipone the duc date; vr change the amount, of the
Periodic Payrnenls. ‘

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Ytems. Except as provided by Applicable Law, Borrow2r inust pay to Lender
on the day Periodic Payments arc duc under thie Note, until the Note 1s paid in full, a sum of morerio provide for
payment ol amounts due for all Escrow Hems (the "Funds™). The amount of the Funds required to be rad each manth
may change during the term of the Loan, Borrower must promptly furnish to Lender alf nofices or invoicss of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow llems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Jtems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow [tems directly pursuant
1o a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise ils rights under
Section 9 1o pay such amoent and Borrower will be obligated Lo tepay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as (o any or all Escrow frems at any
time by giving a noticc in accordance with Scetion 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under thig Section 3,

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in cxcess of, the maximum amount a lender can require under
RESPA. Lender will cstimate the amount of Funds due in accordance with Applicable Luw,

The Funds vill be held in an institution whose deposils are insured by a U.S. [ederal agency, instrumentality,
ar entity (incluGing Lender, if Lender is an inslitution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender wi'l arply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borzorves for: (1) holding and applying the Funds; (i1} unnually analyzing the escrow account; or (i)
verifying the Escrowaiteris nless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unlessd ender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not e required to pay Borrower any interest or camings on the Funds. Lender will give
to Borrower, without charge, an’anmual accounting of the Funds as required by RESPA.

{(d} Surplus; Shertage and Dific.ercy of Funds. In accordance with RESPA, if there is a surplus of Funds
held in cscrow, Lender will account 1o Dorrower for such surplus. 1f Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain (he sOrplus in the escrow account for the payment of the Escrow Items. Tf there
is a shortage or deficiency of Punds held in esrrovw, Lender will notify Borrower and Barrower will pay to Lender
the amount necessary to make up the shortage or Aeficiency in accordance with RESPA.

Upon payment in full of all sums sccured by this Sceurity Instrument, or an carlicr time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all laxes, assessments, charges, fines, and impositions attributable
{0 the Property which have priority or may attain priority over fuis Security Instrument, (b} feaschold payments or
ground rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessmenils, if any. If any
of these items are Escrow Items, Borrower will pay them in the manporjrovided in Section 3.

Borrower must promptly discharge any licn that has priority or may 7dain priority over this Security Instrument
unless Barrower: (aa) agrecs in writing fo the payment of the obligation sceurcd by the lien in a manner acceptable
to Lender, butl only so long as Borrower is performing under such agreement; /bb} vontests the licn in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender dotgrmines, in its sole disurelion,
operate to prevent the enforcement of the lien while those proceedings are pending, but euly until such proceedings
arc coneluded; or (cc) sceures from the holder of the lien an sgreement satisfactory to’L ender that subordinates the
lien 1o this Security Instrument {collectively, the "Required Acttons™), If Lender deferminss thal any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumer: and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idecifying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ote or more of the
Required Actions.

5. Property Imsurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now cxisting or subsequently
erected on the Property insured against Joss by firc, hazards incladed within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower musl mainiain the types of msurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentenecs canchange during the term

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ﬂfngcmagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, sebject 1o Lender's right 1o disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Tailure to Maintain Insurance. If Lender has a reasonable basis lo believe thal Borrower has failed to
maintain any of the required insurance coverages deseribed above, Lender may obtain insurance coverage, af Lendar's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchasc any particular type or amount of coverage and may selecl the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously inoffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledpes that the cost
of the instiancs coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any smeunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insvrsure under this Scetfion 5 will become addilional debt of Borrower sceured by this Security
Instrement. Theseameunts will bear interest at the Note rate from the date of dishurscment and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disipprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as ap additional loss payee. Lender will have (he right o hold the policics and rencwal
cerlilicates. If Lender requires, Borrower will promptly give 1o Lender proof of paid premivms and renewal nolices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 2/stondard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Tass; Application of Proceed.. Tn the cvent of loss, Borrower must give prompt nctice to the
insurance carricr and Lender. Lender may make proof o loss if nel made promplly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied 1o restoration or repair
of the Property, if Lender deems the restoration or repair (o ke sconomically feasible and determines thal Lender's
security will not be lessened by swch restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disburss from the insurance proceeds any initial anounts
that are neccssary to begin the repair or restoration, subject to any resiriclions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold sach insurance proceeds until Eender has
liad an opporiunity to inspect such Property to ensure the work has been compieied to Lender's satisfaction (which
may inchude satisfying Lender's minimum eligibility requirements for persens‘repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such mispection must be undertaken
promptly. Lender may dishurse procecds for the repairs and restoration in a single pay meiit or in a series of progress
payments as the work is completed, depending on the size of (he repair or restoration, ‘the terms of the repair
agreement, and whether Borrower is in Delandt on (he Loan, Lender may make such dishursements directly lo
Borrower, 1o the person repairing or restoring the Property, or payvable jointly to both, Lender =/ ot be required
10 pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower'agres i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third partics, retained by Bir/ower will not
be paid out of the insurance procceds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not 1o be economically feasible or Lender's security would be lessened
by such restoralion or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'Dor:Magir:
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{¢t) Insurance Settlements; Assignment of Proceeds. If Borrowcer abandons the Property, Lender may file,
negotiate, and settle any available msurance claim and related matters. If Borrower docs not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights lo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's 1ights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or seltles a claim, Borrower agrees 1hul any insurance proceeds may be made payable
directly to Lendcr without the need to include Borrower as an addilional loss payee. Lender may use the insurance
praceeds cither to repair or restore the Property (as provided in Section 5(d)} or lo pay amounts unpaid under the Note
or this Securitv Instrument, whether or not then due.

6. Oclceraney. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the evecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence forat least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent will not be/anrsasanably withheld, or unless extenualing circumstances exist that are beyond Borrower's
control.

7. Preservation, Maireonance, and Protection of the Property; Inspections, Borrower will not destroy,
damaye, or impair the Property,-altow the Property 1o deteriorate, or comunit waste on the Property, Whether or not
Borrower is residing in the Propery, Berrower must maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value die 1o ifs condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Basrower will promptly repair the Praperty if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds aie paid o Lender in connection with damage 1o, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released procecds
for such purposes. Lender may disburse proceeds for the vepairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defaunlt on the Loan: Tender may make such dishursements directly to
Borrower, to the person repairing or testoring the Property, sc nayablc jointly to both. If the insurance or
condemnation procceds are nol sufficient Lo repair or restore the Fropesty, Borrower remains obligated to complete
such repair or resloralion.

Lender may make reasonable enlries upon and inspections of the Pregecty. 1T Lender has reasonable causc,
Lender may inspect the jnterior of the improvements on the Property. Lenasr wilt give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable eause.

8. Borrower's Loan Application. Borrower will be in Default if, dunue s’ Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowe! | kriowledge or consen! gave
materially false, misleading, or inaccurate mformation or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Farrower's income or
asscts, understating or failing to provide documentation of Borrower's debt obligations.asdfiabilities, and
misrepresenting Borrower' s occupancy or inlended occupancy of the Property as Borrower' s princizai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruiacat.

(a) Protection of Lender's Interest. [£ (1) Borrower fails (o perform the covenants and agreemenly cotained
in (his Securily Instrument; (it) there is a legal proceeding or government order that might significantly affect Lender's
inlerest in the Property and/or righis under this Security Instrumment (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce [aws or regulations); or (iii) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender mey do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT (MERS) “DocMagic
Form 3014 07/2021
Page 8 of 18




2301733349 Page: 10 of 21

UNOFFICIAL COPY

Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limiled 10 (I) paying any suns
secured by a lien that has priority or may attain priority over this Securily Instrament; (IT) appearing in court; and
(ITT) paying: (A} reasonable attorneys' fees and costs; (B) property inspection and vatuation fees; and (C) other fees
incurred for the purpose of protecting Lender’s inierest in the Property and/or rights under this Security Instrument,
including ils sceurcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and inlerior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liablc for not
taking any or all actions authorized under this Section 9.

(b} Awriding Foreclosure; Mitigating Losses. If Borrower 15 in Default, Tender may work with Borrower to
avoid foreciozn e and/or mitigate Eender's potenlial losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evalvate Borrower for available alternatives to foreclosure, including,
but not limifted to; sbtaining credit reports, title reports, title insurance, properly valuations, subordination
agreements, and thiud-;arty approvals. Borrower avthorizes and consents (o these actions. Any costs associated with
such loss miligation aeliviies may be paid by Lender and recovered from Borrower as described below in Section 9(c),
wiless prohibited by Applicalile Law.

{c) Additional Amonrts Secured. Any amounts disbursed by Lender under this Scction 9 will become
additional debt of Borrower securcd v this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

{4} Leaschold Terms. If this Security Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not sunverdcs tbe leaschold estate and interests conveyed or terminale or cancel
the ground lease. Barrower will not, withou! the 7 ress written consent of Lender, alter or amend the grouad lcase.
If Borrower acquires fee title to the Property, the leaseboid and the fee title will not merge unless Lender agrees (v
the merger in writing.

10. Assignment of Renis.

(2) Assignment of Renis, To the exlent permitted by Applicable Law, in the event the Property is leased to,
used by, or accupied by a third party (" Tenant"), Borrower is uncoucidonally assigning and transferring Lo Lender
any Rents, regardless of to whom the Rents are payable, Borrower actharizes Lender to collect the Rents, and agrecs
that each Tenant will pay the Rents to Lender. However, Borrower will reccive: the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has givan notice to the Tenant that the Rents are
1o be paid to Lender. This Section 10 constitutes an absolute assignment and not 72 @ssignment for additional sccurity
only,

(b) Notice of Default. To the exient permiticd by Applicable Law, if Lendzr gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the bencfit of Lender only, 1o
be applicd to the sums secured by the Security Tnstrument; (ii) Lender will be entitled to collesd and receive all of the
Rents; (iii) Borrower agrees (o instruct cach Tenant that Tenant is to pay all Rents due and uspnic o Lender upon
Lender's written demand fo the Tenant; (iv) Borrower will ensurc that cach Tenant pays all Rents due o Lender and
will take whatever action is necessary to coflect such Rents if not paid to Lender; (v) unless Applicabie Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of laking control of and manazing the
Property and collecting the Rents, including, but not limited to, reasonable atiorneys' {ees and costs, recciver's fees,
premiums on recciver's bonds, repair and maintenance costs, losurance premiums, laxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appoinied receiver, will be liable to sccount for only those Rents actually received; and (vii) Lender will be entitled

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 07/2021
Page 9 of 18




2301733349 Page: 11 of 21

UNOFFICIAL COPY

to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as io the inadequacy of the Property as security.

(c} Funds Paid by Leader. If the Renls are not sufficient {o cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebledness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Colicetion of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or simifar deposits.

(e) No Other Assignment of Rents. Borrower represenis, warrants, covenants, and agrees thal Borrower has
not signed any prior ussignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any aci that could prevent Lender from exercising its rights under this Sceurity
Instrument.

{f) Contrzn! and Muainienance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving noticz’ o¥ Defanlt to Borrower. However, Lender, or a receiver appeinted under Applicable Law, may
do so at any time whed Rorrower is in Defanlt, subject 1o Applicable Law.

{m) Additional/t'vsvicions. Any application of the Rents will not cure or waive aty Default or me‘llldatc any
other right or remedy of Lanuez, This Section 10 does nol relieve Borrower of Borrower' s obligations under Section
8.

This Section 10 will termiric when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(2) Payment of Premiuns; SubsZtution of Policy; Loss Reserve; Protection of Lender. If Lender required
Muortgage Insurance as & condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was rquired do make separately designated payments toward the premiums
for Mortgage Insurance, and (i} the Mortgage insorinee coverage required by Lender ceases for any reason to be
availablc from the mortgage imsurer that previously -evided such insurance, or (1i) Lender determines in its sole
discretion thal such morlgage insurer is no longer eligible & provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premivms required 1o oatain coverage substantially equivalent to the Mortgage
Insurance previously n effect, at a cost substantially equivalént 2o.the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer sclected by’ ender,

If substantially equivalent Mortgage Insurance coverage is not avariable, Borrower will contine to pay to Lender
the amount of the scparately designated payments thal were due when (e insurance coverage ceased to be in effect.
Lender will accept, vse, and retain these payments as a non-refundable 1oss rescive in lieu of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and L2oder will not be reguired 1o pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insuranee coverageqin the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomés available, is obtained, and
Lender requires separately designated payments toward the premiums for Morlgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wis roguired to make
scparately designated payments toward the premiums for Mortgage losurance, Borrower will\pay (e prermiums
required to maintain Mostgage Insurance in effect, or to provide a non-refindable loss reserve, »uril Lender's
requirement for Mortgage Tnsurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is requircd by Applicable Law. Nothing in this Scction 112 fects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modily their risk, or reduce losses. These agreements may require the
morigage insurer fo make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affitiate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage nsurance, in exchange for sharing or modifying the morlgage insurer's risk,
or reducing losses. Any such agreementswill not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect lo the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 T1.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor federal legistation or regulation that governs the same subject matter {("HPA"). These
rights undes ihe HPA may include the right to receive certain disclosures, to request and oblain cancellation of the
Mortgage Insvzanes, to have the Mortgage Insurance terminated automatically, and/or 1o receive a refund of any
Mortgage Insurunes premiums that were uncarned at the time of such canceilation or terinination.

12. Assignecatand Application of MisceHancous Proceeds; Forfeiture.

{#) Assignment of Wiscellaneous Proceeds. Borrower is unconditionally assigning the right to recefve all
Miscellaneous Proceeds 0 [épder and agrees (hat such amounts will be paid to Eender,

{b) Application of Mis:¢ctlaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be apiplizd fo restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil have the right to held such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's mininum eligibiliuy cecuirements for persons repairing the Property, including, but not
limited (o, licensing, bond, and insurance requiremasis) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a single Jisbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restorslion, the lerms of the repair agreement, and whether
Borrower is in Defauit on the Loan, Lender may make such disburscments directly to Borrower, to the person
repairing ot restoring the Property, or payable jointly to both “Unless Lender and Borrower agree in wriling or
Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay
Borrower any intersst or earnings on such Miscellaneous Proceeds, If Lender deems the restoration or repair not io
be ceonomically feastble or Lender's security would be lessened by such +Gsioration or repair, the Miscellaneous
Proceeds will be applied (o the sums sceured by this Security Ynstrument, vrhethsir or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ocder that Partial Payments arc applied
in Section 2(b).

(c} Application of Miscellaneous Proceeds upon Condemnation, Destruceion, ‘or Less in Value of the
Property. In the cvent of a total taking, destruction, or loss in value of the Property, all of thc Misceflansous
Proceeds will be applied to the sums secured by this Sceurity Tastrument, whether or not ther ‘due. with the cxcess,
if any, paid to Rorrower,

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Paitidi Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or geatar than the
amount of the sums sceured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applicd to the sums secured by this Security Instrument unless Borrower and
Lender olberwise agree in writing. The amount of the Miscellaneous Proeceds that will be so applied is determined
by multiplying the tolal amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums scoured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Botrower.

In the event of a Partial Devaluation where the fair market value of the Properly immediately before the Partial
Devaluation 15 less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Procceds will be applied to the sums secured by this Sceurily Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instruinent, whether or not then due, or to resioration or repair of the Property, if
Borrower (1) abandons the Property, or (it} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to setile a claim for damages, "Opposing
Parly” means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
aright of actian in regard to the Miscellaneous Proceeds.

() Pruceading Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins. whether civil o criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material inprirment of Lender' s interest in the Property or rights under this Security Instrument, Borrower
can curc such a Defauk and, if acoeleration hus occurred, reinstate as provided in Scction 20, by causing the action
or proceeding 1o he disimssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material fmpairment of Lender's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to ".cnder the proceeds of any award or claim for damages that are atiributable 1o the
impairment of Lender's interest in the Troperty, which proceeds will be paid to Lender. All Miscellanéous Proceeds
that are not applied to restoration orrepair of the Property will be applied in the order that Partial Payments arc
applicd in Section 2(b),

13. Borrawer Not Released; Forbearanve by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from labilily tder this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securel by this Security Instrament. Lender will not be required to
commence proceedings against any Successor in Iniercei uf Borrower, or to refuse lo extend time for payment or
otherwise modify amortization of the sums secured by this Necurity Tnstrumen, by reason of any demand made by
the original Borrower or any Succcssors in Interest of Borrower. Any forbearance by Lender in cxercising any right
or remedy including, withoul limitation, Lender's acceptance (€ ravments from third persons, entities, or Successors
in Interest of Borrower or in amounts less thun the amount then due, w i not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorics; Successors ana Assigas Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument bat does not sign the Note: (a) signs this Security Instrument to mortgz ge. grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrurnent; (p) s1grs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horicsiead exemptions; (c) signs
this Securily [nstrument to assign any Miscellaneous Proceeds, Rents, or other earnings fiow the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumet; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withov: »decting such
Borrowet’s obligations under this Sceurity nstrument,

Subject to the provisions of Scction 19, any Successor in Interest of Borrower who assumes Sorcower's
obligations under this Security Instrumgent in writing, and is approved by Lender, will oblain all of Borrower's righis,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees 1o such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower o pay (i) a one-time charge for a real
cstate tax verification and/or reporting service used by Lender in connection with (his Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) 4 one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, al any time during the
Loan tern, in connection with any flood zone determinations.

{b} Defanlt Charges. Tf permitted under Applicable Law, Lender may charge Botrower fees for services
performed in connection with Borrower's Delault to protect Lender's interest in the Property and rights under this
Security Tnstrument, including: {1} reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigatisn fees; and (i1} other related fees,

(¢) Periaieioility of Fees. In regard to any other fees, the absence of cxpress authority in this Scourity
Tnstrument (o charge 2 specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may nol chargs Szes thai are expressly prohibited by this Sceurity Instrumnent or by Applicable Law.

(d} Savings Claves, T€ Applicable Law sets magimnm loan charges, and that law is finally interpreted so that
the intercst or other loan ceat gz collected or 1o be collected in connection with the Loan exceed the permitted Himits,
then (i} any such Ioan charge wili e reduced by the amount necessary to reduce the charge 1o the permitled limit, and
(i1} any sums already collected i Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choosc to make this refund by 1edveing the principal owed under the Note or by making a direct payment to
Borrower. 1['a refund reduces principal, e reduction will be treated as a parlial prepaymenl wilhout any prepayment
charge (whether or not a prepayment charg: is provided for under the Note). To the extent permitted by Applicable
Law, Borrower' s acceptance of any such refund mide by direct payment 1o Borrower will constitute a waiver of any
right of action Barrower might have arising out of sush overcharge,

16. Nutices; Borrower's Physical Address. Al sstices given by Borrower or Lender in connection with this
Security Instrumcal must be in writing,

{1) Nolices te Borrower. Unless Applicable Law reauires a different method, any wrilten notice to Borrower
in connection with this Security Instrument will be deemed to heve been given to Borrower when (i) mailed by first
class mail, or {ii) actually delivered to Borrower' s Notice Address (s:/d2fined in Section 16(c) below) il sent by means
other than first class mail or Electronic Communication {as defined ZoSection 16(h) below). Notice (o any one
Borrower will constitute notice to alt Borrowers unless Applicable Law exrressly requires otherwise. If any notice
to Borrower required by this Scourity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security InstrunZnt.

{b} Electronic Notice to Borrower. Unless another delivery method is requited by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elect{on’c Communpication”} if: (f)
agreed to by Lender and Borrower in wriling; (i) Borrower has provided Lender with 3oriower's e-mail or other
electronic address ("Elecironic Address™); (iti) Lender provides Borrower with the option ‘o riecive notices by first
class mail or by other nop-Electronic Communication instead of by Electronic Communicativ; wnd (iv) Lender
otherwise complies with Applicable Law. Any notice lo Borrower sent by Electronic Communicaticg ' connection
with this Security Instrument witl be deemed to huve been given 1o Borrower when sent unless Lender bocomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicaticn is not
delivered, Lender will resend such communication to Borrewer by first class matl or by other non-Electionic
Communication. Borrower may withdraw the agreement to receive Electronic Conummications from Lender at any
time by providing written notice lo Lender of Borrowet's withdrawal of such agrcement.

{t) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has designated a different address by wrilten notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Berrower will report achange of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by matling it by first class mail
lo Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Elcctronic Address) by notice Lo Borrower. Any nolice in conneelion with this Sceurity Instrument will he deemed
to have been given éo Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrumnent is also required ander
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

(¢) Borzower's Physical Address. [n addition to the designated Notice Address, Borrower will provide Lender
with the addiess where Borrower physically resides, if different {rom the Property Address, and notify Lender
whenever this 2ddr=ss changes.

17, Govervirg Taw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the/State of lilinais. All rights and obligations contained in this Security Instrument are subject
to any requirements and iovilalions of Applicable Law. If any provision of this Security nstrument or the Note
condlicts with Applicable Lavv {7} such condlict will not alfect other provisions of Lhis Security Instrument or the Note
that can be given effect witholtthe conflicting prevision, and (ii) such contlicting provision, to the extent possible,
will be considered modified to coriply with Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it gt be silent, but such silence should not be consirued as a prohibition against
agreement by contract. Any action requited nader this Security Tastrument to be made in accordance with Applicable
Law is 1o be made in accordance with the Applicable Law in effcet at the time the action is undertaken.

As used i this Securily Instrurnent: (2} words i the singular will mean and include the plural and vice versa;
{b} the word "may" gives sole discretion without awe-sbligation to 1ake any action; (¢} any reference to "Section” in
this document refers to Sections contained in this Securily Tnsirument unless otherwise noted; and {8} the headings
and captions are inserted for convenicnee of reference aiid do not define, limit, or describe the scope or inlent of this
Securily Insirument or any parficular Scelion, paragraph, ot reevision.

18. Borrower's Copy. One Borrower will be given one'copy of the Note and of this Seourity Instrument,

19. Transfer of the Property or a Beneficial Interest in Breivower, For purposes of (his Section 9 only,
"Interest in the Property” means any legal or beneficial interest in the Feeperty, including, but nol limited to, those
beneficial interesis fransferred in a bond for deed, contract for deed, mstallnciit sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a 1dure date.

If all or any parl of the Properly or any Inferest in the Property s sold griransferred (or of Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withou! Leader' s prior written consent,
Lender may require immediate payment in {ull of all sums secured by (his Security Instrumcnt. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration, The novice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withip which Borrower
must pay all sumns secured by this Sceurity Instrumeni. If Borrower fails to pay these sums prior 0. or upon, the
expiration of this period, Lender may inveke any remedies permitted by this Security Instroment v/ithout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing sucl. vemedies,
including, but not limited to: (a} rcasonable attorneys' foes and costs; (b) property inspection and valuation fees; and
() other fecs incurred to protect Lender's Interest in the Property and/or rights under this Sceurity Instrument,

26. Borrower's Right to Reinstate the Loan afler Acccleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any {me up 1o the Jater of {a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Barrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender afl sums that then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; {bb) cure any Default
ol any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses mcurred in
cnforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred 1o proicet Lender's interest in the Property
and/or rights vnder this Sccurity Instroment or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Tnstrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrumnent ar the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbh) money order; (cec) certified check, bank check, treasurer's check, or
cashier's cticek . provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrurientality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Securily lntnnznt and obligations secured by this Security Instrument will rermain fully effective as if no
acceleration had omcuried, o '

21. Sale of Note. Tt Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred onc 01/ more times. Upon such a sale or other (ransfer, all of Lender's rights and obligations
under this Security Instrumen’will convey to Lender's successors and assigns.

22. Loan Servicer. Lender miy take any action permitted under s Security [nstrument through (he Loan
Scrvicer or another aulhorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other anthorized represenlative of Leider has the right and authority to take any such action.

The Loan Servicer may change one Gi 710ze tires during the term of the Note. The Loan Servicer ™ay or may
not be the holder of the Note. The Loan Servicérings the right and authority to; (a) collect Periodic Payments and any
other amounts duc under the Note and this Sceurit Instrument; (b} perform any other mortgage loan scrvicing
obligations; and (c) cxercise any rights under the Note, s Security Tnstrument, and Applicable Law on behalf of
Lender. If there is 1 change of the Loan Servicer, Borrovzer will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrzss tr which payments should be made, and any other
information RESPA and other Applicable Law require in contlestion with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notifie? the other parly (in accordance with Section
16} of an alleged breach and afforded (he other party a reasonuble peried after the giving of such nolice to take
corrective action, neither Borrower nor Lender may commence, join, or be soined to any judicial action (either us an
individual litigant or a member of a class) that (a} arises from the other narty’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriaiin #<lion can be taken, (hat time
period will be deemed to be reasonable for purposcs of this Section 23. The noticé of Defaull given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Szction 19 will be deemed to
satisty the notice and opportunily to take corrective action provisions of this Scetion 23.

24. Hazardous Substances. ,

() Definitions. As used in this Scction 24: (i) "Environmental Law" means any Applicable L2ws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Iazardous Substances” include {A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, (and (B) the
following substances: gasolinc, keroseve, other flammable or toxic petroleum products, toxic posticides and
herbicides, volatile solvents, matcrials containing asbestas or formaldehyde, corrosive materials or agents, and
radioactive materials; (ifi) "Envirenmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Environmental Condition" means a condition that can cause, coniribute
to, or otherwise trigger an Environmental Cleanup,
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(b) Restrictions an Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substunces, or (hreaten 1o release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone clse to do, anything affeeting the Properly that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the prasence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentenees will nol apply to (he presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normoal residential uses and to mainienance
of the Property (including, but nol limnited to, hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender wrillen notice of: (i) any investigalion,
claim, demand, lawsuit, or other action by any governmenial or regulalory agency or private party involving the
Property and any Hazardous Subslance or Environmental Law of which Borrower has actual knowledge; (ii} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardiuz S ubstance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affrlts the value of the Properly. If Borrower learns, or is notified by any governmental or regulatory
authority or any privie party, thal any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, gorcower will promptly take all necessary remedial actions in accordance wilh Environmental
Law. Nothing in this SecLoyy mstrument will creale any obligation on Lender {or an Environmental Cleanup.

25. Electronic Note Sign<a/with Borrower's Electronic Signature. If the Note evidencing the debt lor (his
Loan is electronic, Borrower ac’ziowledges and represents 1o Lender that Borrower: (a) expressly consented and
intended 1o sign the electronic Note using.an Electronic Signature adopled by Borrower ("Borrower's Elcelronic
Signature") instead of signing a paper Mote with Borrower's wrilten pen and ink signature; (b) did not withdraw
Borrower's cxpress consent (o sign the elect onic Note using Borrower' s Electronic Signature; (¢} understood (hat by
signing the eleclronic Nole using Borrower' s Zlocyonic Signature, Borrower promised to pay the debt evidenced by
the elecironic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic
Signalure with the intent and understanding that by ding so, Borrower promiscd to pay the debt evidenced by the
electronic Note in accordance with ity lerms.

NON-UNIFORM COVENANTS. Borrower and Lerder farther covenant and agree as follows:

26. Acceleration; Remedices.

(2) Notice of Default. Lender will give a notice of Defauit 14 Borrower prior to acecleration following
Borrower's Default, except that such notice of Default will not be sent vwhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, m addition to any other information required
by Applicable Law: (i} the Defanlt; (it} the action required to cure the Defauki; (iii)a dale, not less than 30 days (or
as atherwisc specificd by Applicable Law) from the date the notice is given to Boirowzr, by which the Default must
be cured; (iv) that failure {o cure the Default on or before the date specified in the otce dnay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and saic of the Property; {v)
Borrower's right to reinstate after aceeleration; und (vi) Borrower's right to deny in the [orerlosure proveeding the
cxistence of a Defaull or lo assert any other defense of Borrower to acceleration and foreclosvre:

(b) Aceeleration; Forcclosure; Expenses, Tf the Default is not cured ont or before the aate speeified in the
notice, Lender may require immediate payment in full of all smms secured by (his Security Instrument witwout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 1o colleet aft
expenses incurred in pursuing the remedies provided in this Scetion 26, including, but not limited to: (i) re4soable
attorneys’ foes and costs; (ii) property inspection and valuation {ees; and (jii) other fees incurred to protect Lender's
interest in the Properly and/or rights wnder this Security Instrument.
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27. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Ensurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranee at Borrower's
expense to prolect Lender's interests in Borrower' s collateral, This insurance may, it need not, protect Borrower's
interests. The coverage that Lender purchases may not pay auy claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may latet cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uwik e effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added o Borrewer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowes niay be able to obtain on ifs own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider sizoed by Borrower and recorded with it.

PR
Y ///é”’:fz”’ G

lang/dennings BY/Daniel E //°  -Borrowar
Fajerbtein, HIS/HER AGENT /7

Witness Witness
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[Space Below This Line For Acknowledgment]

Staicof  JLLINGIS

)
} 5.
)

jE{f/l/l lhas G}Cﬂ@\ Ak C?FME/ certify that

(here give name of officer and his ofﬁmal title)

County of _Cook

Diana Jennings BY Daniel E Fajerstein, HIS/HER AGENT

(name of grantcr, upd if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to b2-ne same person whose name is (or arc) subscribed to the foregoing instrument,
appeared before me this day in pe;sor, 2nd acknowledped that he (she or they) signed and delivered the instrument

as his (her or their) free and voluntary act. for the uses and purposes therein set forth,

Dated: January 11, 2023

OFFICIAL 8EAL o
EMINA GJp A
f\.uTA’%‘z’ CUEL!C STATE OF 11141 IGis
. O’\' EXP}RES 72/28/2025

oan tor: Joseph Welninski, NMLSR ID 1561744
oan 8?!8:9&% Organization: 8uaranteed Rate, Inc., NMLSR ID 2611
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LEGAL DESCRIPTION

Order No.:  22GST0424875K

For APN/Parcei [D{s): 05-29-425-014-0000

LOT 19 iN INDIAN HILL ESTATE UNIT NO. 2 A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 29, TOWNSHIF 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,
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MIN: 100196399038965544 Loan Number: 224495900

901 CHEROKEE RD
APN: 05-29-425-014-0000

FIXED INTEREST RATE RIDER

Date: January 11, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Diana Jennings

THIS FIXED INTEREST RATE RIDER is made this  11th  day of January, 2023
and is ingzrporated into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, or Security Deed {the "Sceurity Instrument") of the same date given by the undersigned (the
"Borrower”) to/sezure repayment of the Borrower's fixed rate promissory note (the "Noie") in faver of
GUARANTEEDPATE, INC.
(the "Lender™). Thalrcarity Tnstrument encurnbers the properly more specitically described in the Securily
Instrument and located of>

9¢1/CHEROKEE RD, WILMETTE, ILLINOIS 60091
{Property Address)

ADDITIONAL COVENANTS, Iriaddition te the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as foliows:

A, Definition { D ) "Note" of the security Instrument is bereby deleted and the following
provision is substituted in its place in the Secor 4 Instrument:

{ D ) "Note" means the promissory note dated Jenuary 11, 2023 , und signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i} paper form,
using Borrower's written pen and ink signature, or (i) cleciorac form, using Borrower' s adopted Elcctronic
Signature in accordance with the UETA or E-S8IGN, as apphcan’c. The Note evidences the legal obligation
of each Borrower who signed the Note fo pay Lender THREE MiU!NDRED NINETY-NINE

THOUSAND AND 006/100 Doltars (U.5. § 359.020.00 ) plus intercst.
Each Borrower who signed the Note has promised 1o pay this debt m regpiaimonthly payments and 1o pay
the debt in full not later than February 1, 2053 al Lae rats of 65.025 %,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covelants’contained in this Fixed
Interest Rate Rider.

o

A
4 e/
/ Bo?{écr i ﬁ?édennmg BY Daniel E Daie

/HER AGENT
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