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GROUND LEASE
(MARKET)

This Ground Lease (this “Lease™) is niade as of the 10" day of January, 2023, by and
between:;

CHICAGO HOUSING AUTHORITY, an Illinotsimuanicipal corporation, having an office
at 60 East Van Buren Street, 12" Floor, Chicago, Illinois 606035.¢*Landlord” or “CHA*), and RS
MARKET T LLC., an lllinois limited liability company having ap office at 350 West Hubbard
Street, Suite 300, Chicago, 1L 60654 (the “Owner”™) and RS AFFURDABLE [ LLC, an [llinois
limited liability company (“Co-Tenant,” and togcther with the Owner; cailectively the “Tenant™),
and its permitted successors and assigns, Co-Tenant shall be a party of (his .ease as nominee on
behalf of the Owner during the term of construction and shall be removed Trorcthis Lease upon
construction completion. Any Tenant obligations and liabilities pursuant to this Iieaze shall then
be the sole responsibility of the Owner.

RECITALS:

A. Landlord is the owner of fee simple title to all that certain real property located in
the City of Chicago, [llinois, more particularly described in Exhibit A attached hereto (the “Real
Estate™). In accordance with appropriate resolutions adopted by Landlord, Landlord desires to
tacilitate the development on the Real Estate consisting of (1) the new construction of three (3)
midrise buildings at 1002 South Racine Avenue, 1237 West Roosevelt Road and 1357 West
Roosevelt Road in Chicago, Hlinois 60608 and related improvements, including ninety-two (92)
market rate units and (ii) one (1) commercial unit (the “Market Units™) to be vertically subdivided
[rom the residential portion {collectively the “Development™).

DMFIRM #404671621 v13



2301808079 Page: 2 of 88

UNOFFICIAL COPY

B. The Development is a part of a larger redevelopment project including, but not
limited to, thirty eight (38) butldings located at several scattered sites along Arthington Street,
Taylor Street, Lytle Street, Racine Avenue, Roosevelt Road, Blue Island Avenue, Washburn
Street, and 15th Street in Chicago, Cook County, [linois, (“Roosevelt Square 17) and the
Affordable Development (as hercafter detined), which shall be financed, rehabilitated,
constructed, leased, and operated as a single project that includes the Development (the
“Redevelopment™).

C. Landlord and Tenant have agreed to enter into this Lease in order to implement the
Development and to facilitate the rehabilitation, if any, construction and operation and financing
thereof.

AGREEMENT:

ARTICLE 1

Jcase of the Real Estate/Term of Lease

1.01  Leasc; Term. landloud, tor and in consideration of the rents to be paid and of the
covenants and agreements hereinaticr.contained to be kept and performed by Tenant, hereby leases
to Tenant, and Tenant hereby leases frort Landlord, the Real Estate;

Together with all right, title and inteiest of Landlord, if any, in and to any streets,
driveways, sidewalks, parkways or alleys adjacent-thereto or included within the Real Estate; and

Together with all right, title and interest of Laralord, if any, in, to and under all agreements,
easements, rights of way, gores of land, air rights, sewérrizhts, water courses and water rights,
and all privileges, liberties, tenements, and appurlenances whatsoever in any way belonging,
relating or appertaining to the Real Estate or which hereafter shall ip-any way belong, relate or be
appurtenant thereto, whether now owned or hereafter acquired by“.¢ndlord, and the estate, rights,
title, interest, property, possession, claims and demands whatsoever, at4av/ or in equity of Landlord
in and to the samg;

Subject, however, to all agreements, casements, cncumbrances and other charges or matters
affecting the Real Estate listed on Exhibit B attached hereto (the “Permitted Ex<extions™) and
subject to the provisions of Section 1.02.

TO HAVE AND TO HOLD the same, subject to the Permitted Exceptions, for a term
commencing on the date of this Lease referenced on Page | (the “Commencement Date™) and
ending on August 31, 2103 (the “Expiration Date™ and such period from the Commencement
Date to the Expiration Date, the “Term™), unless this Lease shall sooner be terminated as
hereinafter provided, upon and subject to the covenants, agreements, terms, provisions, conditions
and limitations hereinaltcr set forth, all of which Tenant covenants and agrees to perform, observe
and be bound by.

1.02  Addition of Vacated Public Allevs and Rights-of-Way. The parties acknowledge
that all vacations and dedications necessary for, or contemplated in connection with, the
Development have been completed prior to the exceution of this Lease. In the future, land lying
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within or comprising existing public alleys and rights-of-way adjacent to portions of the Real
Estate may be vacated by the City of Chicago (the “City™) and acquired by Landlord and certain
streets, passages and other rights-of-way may be dedicated to Governmental Authorities (as that
term is hereinafter defined). In cach case, with the prior written approval of Tenant and all
Leasehold Mortgagees. which shall not be unreasonably withheld or delayed, the foregoing shall
automatically, and without the necessity of amending this Lease, be included in (or excluded from,
in the event of any such dedication of a portion of the Real Estate to Governmental Authoritics),
the Real Estate. Upon completion of the alleys and rights-of-way vacation process, however, if
requested by Landlord or Tenant or any Leasehold Mortgagee, the parties shall promptly execute
an amendment (o this Leasce to include a revised legal description for the Real Estate conforming
to the revised configuration of the Real Estate, including such vacated portions of the alleys and
rights-of-way ~(or such dedicated portions of the Real Estate). Following completion of
construction o tic)Development, no such dedication shall be permitted without the prior written
consent of Tenan' and all l.caschold Mortgagees, which consent shall not be unrcasonably
withheld or delayed.

1.03  Affordable Fevelopment. The Landlord, on approximate even date herewith is
entering into a lease with Heartiand Housing Inc., an Illlinois limited not for profit corporation, as
initial tenant, and assigned to RS'Affordable 1 LLC, as owner, for the construction and operation
of one hundred thirty (130) atfordatle iow-income housing units {the “Affordable Units™) and
related buildings and improvements, réfecrad to hereinatter as the “Affordable Development”.
While the Affordable Units and related improvements may be adjacent to the Market Units, the
lease agreement for the Affordable Developmeant shall be wholly separatc from this Lease.

ARTICLY 2
Definitions

2.01 The terms delined in this Section shall, for all*purposcs of this Lease, have the
following meanings:

(a) “Affiliate” shall mean, with respect to any person or eaiity, any other person
or entity directly or indirectly controtling, controiled by or under common contrei-with such person
or entity. A person or entity shall be deemed to control another person or entity if euich person or
entity possesses, directly or indirectly, the power to direct or cause the direction of tne'management
and policies of such person or entity, whether through the ownership of voting securifies. general
partnership or limited liability company interests, by contract or otherwise and shall include, with
respect to any so-called “[llinois land trustee™ that is at any time the landlord or tenant under this
Lease, such land trustee’s beneliciary and all persons or entities having the power of direction
under such land trust, but shall not include any Leasehold Mortgagee.

(b) “Affordable Units” shall have the meaning given in Section 1.03.
() “Building™ shall mean o building (including without limitation a low-risc

or mid-rise building, a townhome unit and any ancillary building) included in and constructed as
part of the Development, or any part thereof. “Buildings™ shall mean all of the Buildings
comprising the Development. The Affordable Units in the Buildings comprising the Affordable

3
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Development have been vertically separated from the portion of the Development that is the
Market Units via plats of separation.

(d)  “City” shall mean the City of Chicago.
(e)  “Commencement Date” shall have the meaning given in Section 1.01.

H “Construction Completion Deadline” shall mean thirty-six (36) months
after the date of this Lease, the date by which Tenant must complete the construction of the
Buildings comprising the Development, evidenced by either a substantial completion certificate
from the Owner’s architect and cither a permanent or temporary certificate of occupancy issued
by the City. wviich date shall be extended by the period of any Unavoidable Delay.

e}~ “Deductible” shall have the meaning given in Section 8.01.

(h)  “ozfault” shall mean any condition or event that constitutes or would, after
notice or lapse of time, or both, constitute an Event of Default.

(i) “Developer™ shall mean Roosevelt Square 3B LLC, an Iltinois limited
liability company.

() “DPevelopment” shall have the meaning given in Recital A.
(k)  “Encumbrances” shall have the meaning given in Section 9.02.

()] “Environmental Agreement” shall mean that certain Remediation
Agreement dated as of January 10, 2023, between CHA, D<veloper and the Owner, relating to the
Development.

(m)  “Environmental Laws” shall mean the-Comprehensive Environmental
Response, Compensation and Liability Act, 42 U.S.C. 9601 et seq.; 28 amended; the Resource
Conservation and Recovery Act, 42 U.S.C. 6901 et seq., as amended; th< Ciean Air Act, 42 U.S.C.
7401 et seq., as amended; the Clean Water Act, 33 US.C. 1251 et scq., as amended; the
Occupational Safety and Health Act, 29 U.S.C. 635 et seq., as amended: the [llipois Environmental
Protection Act, 415 [LCS 3/1 ¢t seq., as amended, and its implementing regulaticiis;including 35
ILL. Admin. Code sccs, 740 and 742, as amended: and any other federal, state, locai oe municipal
laws, statutes, regulations, rules or ordinances imposing liability or establishing siandards of
conduct relating to Hazardous Materials or protection of the environment, as any of the foregoing
may be amended and in effect from time 1o time.

(n) “Event of Default” shall have the meaning provided in Section 10.01.
(0)  “Excluded Environmental Condition™ shall mean the following:

(1) all Pre-Existing Environmental Conditions below ground surface at
the Real Estate on the date of this Lease except to the extent any such Pre-Existing
Environmental Condition is exacerbated by the actions or conduct of Tenant,
Owner, Dceveloper and/or anv of their agents, contractors, subcontractors,
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employees, tenants or invitees and except to the extent that Tenant, Owner or
Developer has responsibility for such Pre-Existing Environmental Condition under
the express terms of the Environmental Agreement or, if not addressed under the
Environmental Agreement, then under applicable law;

(i} any cnvironmental condition at any off-site disposal facility
attributable to the Hazardous Materials removed from the Property as part of the
Environmental Work (as defined in the Environmental Agreement) pursuant to the
Environmental Agreement prior to the issuance of the NFR Letter for the
Development and the completion of all Other Environmental Tasks (as defined in
the Environmental Agreement) to which the NFR Letter is not applicable and for
which Landlord is the generator pursuant to the Environmental Agreement;
provided, however, that this clause (ii) shall not inciude (A)any such
environmental condition at an off-site disposal facility arising from any such
Hazardous, Materials that Tenant, Owner, Developer or any of their respective
contractors~or consultants fail to properly characterize as such environmental
condition in/cennection with the work and activities performed by Tenant,
Developer or théir agents, contractors or consultants pursuant to the Environmental
Agreement; (B) any Hazardous Materials that are removed from the Development
for which Landlord s not the generator under the express provisions of the
Environmental Agreement; 2id (C) any Hazardous Materials that are the subject of
Other Environmental Tasks;

(i) any environmental condition caused or exacerbated by Landlord or
any of its agents, contractors, subconiractors or employees after the date of this
Lease, except to the extent that Tenant, Qsviier or Developer has responsibility for
such environmental conditions under the express terms of the Environmental
Agreement or, if not addressed under the Environinental Agrecement, then under
applicable law; and

(iv)  with respect to Tenant, any environmental condition that first occurs
after a Terminating Event with respect to Tenant unless and (o the extent that such
environmental condition was caused or exacerbated by Tenant, Owner or
Developer or their agents, contractors, subtenants, employees, teiizals, guests or
mvitees prior to such Terminating Event or otherwise occurred during tlie peried of
Tenant’s tenancy under this Lease; provided however, that if the Termiiating Event
with respect to Tenant consists of the sale or transfer of Tenant’s interest in the
Tenant Property, any environmental condition that first occurs after such sale or
transfer shall not be an Excluded Environmental Condition with respect to the
purchaser or transferee of Tenant’s interest in the Tenant Property. '

(p)  “Expiration Date” shall have the mcaning provided in Section 1.01.
(q)  “Final Completion® shall have the mcaning provided in Section 5.01.

(r)  “First Leaschold Mortgage™ shall mean the Leaschold Mortgage of the
First Leaschold Mortgagee.
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(s) “First Leaschold Mortgagee™ shall mean the Leasehold Mortgagee whose
Leasehold Mortgage is most senior in priority of lien, as identified on Exhibit C attached hereto.

(1) “Full Insurable Value” shall mean the replacement cost (excluding, as to
the surance required pursuant to Section 7.01, foundation and excavation costs) of the
[mprovements, as determined, at the request of Landlord (not more frequently than at three-vear
intervals), at Tenant’s expense, by an architect, engineer, contractor, appraiser, appraisal company,
or insurance company, selected by Tenant and approved by Landlord, which approval shall not be
unreasonably withheld.

(u)  “Full Restoration” shall have the meaning given in Section 8.01.

(v “Governmental Aunthority” or “Governmental Authorities” shall mean
any one or more et fue federal, state and local governmental or quasi-governmental body or bodies
having jurisdiction dal-any time or from time to time during the Term over the Real Estate or the

Property, or any part thereof, or the construction, repair, maintenance, operation or usc thereof,

{w}  “Hazacdous Condition” shall have the meaning given in the
Environmental Agreement.

g

(x)  “Hazardous Mzerial” means any pollutant or contaminant or any
hazardous, toxic or radioactive waste, substance or material, in any form, including, but not limited
1o, those pollutants, contaminants, wasles, subsiances, or materials defined or classified as such in,
or listed in or regulated under any Envirepinental Laws, including without limitation,
polychlorinated biphenyls (PCBs), petroleum o1 any petroleum-based or petroleum-derived
products, lead-based paint, asbestos or asbestos-conzining materials, mold, urea formaldchyde
and radioactive materials.

(y) “Housing Act” shall mean the Unitec_States Housing Act of 1937, as
amended and as may hereafter be amended from time to time or any Successor legislation, together
with all regulations implementing the same.

(%) “HUD” shall mean the United States Department o Housing and Urban
Development, or any successor thereto.

{an)  “Impositions’” shall mean all taxes (including payments in“li¢i-ol taxcs),
assessments, special assessments, use and occupancy taxes, water and sewer charges; cawss and
rents, charges lor public utilities, excises, levies, license and permit fees and other charges, general
and special, ordinary and extraordinary, foreseen and unforescen, of any Kind or nature
whatsoever, which shall or may during the Term be assesscd, levied, charged, confirmed or
imposed upon or become payable out of or become a lien on the Property, Leasehold Estate or the
Real Estate, or any part thereof, or any appurtenances thereto but specifically excluding amounts
related to an Excluded Environmental Condition and/or payable by Landlord under the
Environmental Agreement; provided, however, that if at any time during the Term the present
method of taxation or assessment shall be so changed that there shall be substituted in whole or in
part for the types of taxes, assessments, levies, assessed or imposed on real estate and the
Improvements thereon a capital levy or other tax levied, assessed or imposed on the rents received
bv Landlord from said real estate or the rents reserved herein or any part thereof, then any such
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capital levy or other tax shall, to the extent that it is so substituted, be deemed to be included within
the term “Impositions.”  Impositions affecting the Property or the Real Estate shall be those
attributable to the Improvements, the Leasehold Estate, and/or the fee simple ownership of the
Real Estate.

(bb}  “Improvements” shatl mean any structures and other improvements,
including the Buildings, equipment, fixtures, furnishings and appurtenances, now or at any time
hercalter erected or located on the Real Estate.

(cc)  “Investor” shall mean Hudson Roosevelt Square LLC, a Delaware limited
hability cenpany, and its successors and assigns, as investor member of Co-Tenant, and Hudson
SLP LLC, a/Delaware limited hability company, and its successors and assigns, as special member
of Co-Tenant.

(dd)- “Landlord” or “CHA” shall mean Chicago Housing Authority, or its
SUCCESSOrs in interest.

(ee)  “Leasc fulerest Rate” shall mean a floating interest rate equal to (i) 3%
plus the rate announced from tine to time by IP Morgan Chase Bank, N.A. (or any successor
thereto). as its “corporate base rate;” “nrime rate,” “reference rate” or other similar rate and in
cffect on the date interest first begins 0 aczrue with respect to any sum that becomes payable
pursuant to any provision or provisions ¢1 this Lease, or (ii) in the event such bank has ceased
announcing any such rate, then such rate as piay be announced by the Chicago branch of such
other national bank as Landlord shall reasonabiy designate as its “prime rate” “reference rate™ or
other similar rate, plus 3%, or (iii) i Landlord fails to designate another bank, then the rate of
interest on 30-day Treasury Bills issued by the United Stutes government having an issue date as
near as may be practicable to and preceding such date plus 6%; provided, however that if the Lease
Interest Rate as so determined shall exceed the maximum rateailowed by law, then the “Lease
Interest Rate™ shall mean the maximum contract rate permitted-bviaw at such time. The Lease
[nterest Rate shall change concurrently with each announced changt iw. such “corporate base rate,”
“prime rate,” “reference rate” or other similar rate, or Treasury Bill rate:

(i)  “Lease Year” shall mean a calendar year. The first full Lizase Year during
the Term shall commence on the Commencement Date, or if the Commencemeant/date is not the
first day of a calendar year, on the first day of the calendar year next following the Cornniencement
Date. Each succeeding Lease Year shall commence on the January | immediately [ailowing the
December 31 of the preceding Lease Year. [f the Commencement Date is not Januatvi, that
portion of the Term that is prior to beginning of the first full Lease Year shall be a partial Lease
Year. M the Expiration Date is not December 31, that portion of the Term that is after the end of
the last full Lease Year shall be a partial Lease Year.

o) “Leaschold Estate” shall mean the Icaschold estate of Tenant in the Real
v this Lease more particularly described in Exhibit A attached hereto.

o

(
Estate crented b

(hh)  “Leasehold Mortgage” shall mean any mortgage, deed of trust, assignment
ol rents and leases, Uniform Commercial Code sccurity agreement and financing statement, or
similar security instrument created by Tenant and which constitutes a lien or security interest on
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the Tenant Property or any part thercof in favor of (i) the Initial Leaschold Mortgagees identified
on Exhibit C attached hereto pursuant to and in accordance with the provisions of Section 9.03,
(it) a Lender providing any Permitted Refinancing or (iii) any Lender making any other loan to
Tenant that is consented (o in writing by Landlord, which consent may be withheld, granted or
granted with such conditions as Landlord may require, in Landlord’s sole and absolute discretion.

(1) “Leaschold Mortgage Loan” shall mean a loan secured by a Leasehold
Mortgage.

(1)  “Leasehold Mortgagee™ shall mean the owner or owners, holder or holders
from ttm<toitime of any Leasehold Mortgage (including trustees under deeds of trust).

(LK) “Lender” shall mean any commercial real estate lender, state or national
bank, commercialnr savings bank, pension fund, real estate investment trust, or governmental
agency or instrumentaiity, or any HUD-approved mortgagee, or any Affiliate of the foregoing,
authorized to make loahs/secured by real property located in the State of Illinois.

()  “Loan-Documents™ shall mean any and atl documents, instruments or
agreements in effect from time to Zime evidencing and securing a Leasehold Mortgage Loan.

(mm) “Manager” snat mean (i) with respect to Co-Tenant, RS 3B LLC, an
IHinois limited Hability company, the manzger of the Co-Tenant, and any permitted successor, and
(i1) with respect to Owner, LR ABLA LLC, a Dciaware limited liability company, the sole member
and manager of the Owner, and any permitted suceessor.

(nn}  “Net Insurance Procceds” shaildiave the meaning given in Section 8.02,

(0o0) “NFR Letter” shall mean a “No Yuither Remediation® letter issued by
the Illinois Environmental Protection Agency pursuant to the Si‘e Remediation Program, 415 [LCS
5/58 et. seq., as amended [rom time to time, with respect to any pertion of the Real Estate.

{(pp}  “Owner” shall mean RS Market | LLC, an Ihinois limited liability
company.

{qq) “Organizational Documents™ shall mean: (i) witii’ sespect 10 a
corporation, its articles of incorporation and by-laws; (it) with respect to a general parinarship, its
partnership agreement; (iii) with respect to a limited partnership, its certificate “otiimited
partnership and limited partnership agreement; and (iv) with respect to a limited liability company,
its articles of organization and operaling agreement; in each case as amended prior to such entity
becoming Tenant under this Lease and as amended from time to time therealicr; provided,
however, that no amendment to any Organizational Document that materially adversely altects the
rights of Landlord may be made after such entity becomes Tenant hereunder except as required by
faw, consented to in writing by Landlord or is made to eftfect a transfer or substitution of interests
in Tenant which docs not otherwise require the consent of Landlord hereunder, and any
amendment that contravenes this prohibition shall be null and void.

() “Partial Restoration™ shall mean all work in connection with a Restoration
that is less than a Full Restoration {sce Article 8). A Partial Restoration may be applicable when

DMFIRM #404671621 v13 8



2301808079 Page: 9 of 88

UNOFFICIAL COPY

the sum of the Net Insurance Proceeds plus Deductible plus all other monics provided by any
Person for such Restoration are insuflicient to accomplish a Full Restoration. Examples of Partial
Restorations include: (1) if a six-flat is destroyed, building a three-flat or townhomes on the lot;
(2) it the top unit in a three-flat is destroyed, making the Building into a two-flat; and (3) if an end
townhome unit is destroyed, not rebuilding that unit and making the adjoining unit into an end
unit.

{ss)  “Permitted Assignment” shall mean the termination of the leasehold
mterest by the Co-Tenant to the Owner occurring subsequent to construction completion.

(t)  “Permitted Exceptions™ shall have the meaning given in Section 1.01.
“Permitted Exeeptions™ shall also include the easements and licenses, if any, hercafter granted or
consented to ey lzandlord in accordance with Scction 9.01(d) and any deed restrictions required
by the NFR Ledter

(uu)  “Prrmitted Refinancing™ shall mean (a) with respect to any loan secured
by a Leasehold Mortgage, any-=financing of such loan, consented to in writing by Landlord, which
consent may be withheld, granted or granted with such conditions as Landlord may require, in
Landlord’s sole and absolute discrevion; and (b) any additional loan secured by a Leasehold
Mortgage that is either expressly pernditied under the terms of this Lease or consented to in writing
by Landlord, which consent may be witkineld; granted or granted with such conditions as Landlord
may require, in Landlord’s sole and absolut: discretion.

(vv) “Permitted Transfer” siali'mean: (a) the Permitted Assignment; (b) after
the completion of the construction of the Developiment, a sale or transfer of the Tenant Property
or any portion thereof to a person reasonably acceptablc to Landlord; (¢) the removal of a general
partner, limited partner, member or manager of Owner puisvant to a Removal Right in accordance
with the provisions of Owner’s Organizational Documents, and-iiie substitution of a replacement
general partner, limited partner, member or manager, as the case.may be, reasonably acceptable to
Landlord, {d) the transfer of the Tenant Property, or any portion therge?, to a Leaschold Mortgagee
{or any nominee of such Leasehold Mortgagee) by foreclosure or deed i lieu of foreclosure or to
a third party purchaser at a foreclosure sale in accordance with Section 9.03(2); and (e} any other
transler consented to by Landlord in writing, Notwithstanding the foregoing, a Permitted Transfer
does not include the sale or transfer of commercial and/or retail space, if any inths Bevelopment,
without the written approval of Landlord.

(ww) “Person” shall mean any person, corporation, partnership, limited Hability
company or other legal entity.

(xx)  “Plans and Specifications™ shall mean the plans and specifications for the
Development, which have been approved by Landlord and the Leaschold Mortgagees, as such
plans and specifications are amended from time to time with the written consent of Landlord and
the Leasehold Morigagecs, if and as required by the applicable loan documents.

(vy)  “Pre-Existing Environmental Condition” shall mean any Hazardous

Matcrials and any Hazardous Condition present on, under or in the Real Estate on the date of
execution of this Lease or the Environmental Agreement, whether known or unknown.
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(zz)  “Proceeds” shall mean, in the case of damage to or destruction of the
Improvements, the sum of the Net Insurance Proceeds plus the Deductible, and. in the case of a
condemnation or other taking (or conveyance in fieu thercof), the awards (or compensation paid)
therelor,

(aaa) “Property” shall mean the Real Estate and the Improvements.

(bbb} “Protected Persons™ shall mean Landlord or Tenant, as the context so
requires, and such party’s respective members, managers, partners, officers, directors, agents,
employees. advisors, attorneys, consultants and Alfiliates, and, in the case of Landlord, shall
include is.oTicials and members of its Board.

fcoc)  “Real Estate™ shall have the meaning given in Recital A.

(dda} “Remediation” shall have the meaning set forth in the Environmental
Agreement,

(eee) “RemevaiRight” shall mean the right, if any, given in Owner or Tenant’s
Organizational Documents, 1o remove an officer, director, general partner, manager or managing
member of Tenant or Owner, and-dssignate a substitute, provided that Tenant or Owner shall
comply (or cause its members to comply) with the terms and conditions of the Loan Documents,
as applicable.

({ff)  “Rent” shall have the meaning given in Section 3.01.

ggo} “Requirements” shall mean wiviand all present and future laws, statutes,
ordinances, codes, rules, regulations, orders or other requrements of any Governmental Authority
and ol any applicable fire rating bureau or other body exeicising similar functions, applicable to
or affecting the Real Estate, Leasehold Estate or the Property, orany part thercof, including without
limiting the generality of the foregoing, the ordinances of the City.

(hhh) “Restoration” shall have the meaning given in Scction 8.01.

(i} “Substantially Commenced™ shall mean with respect (o any Building to
be constructed, that the footings and foundation walls of such Building have pecr-completed
(including all necessary excavation work) and one or more of Tenant or Leasehoid Mortgagees
has disbursed equity and/or loan proceeds to pay the “hard costs™ of such construction:

(i “Tenant” shall mean the partics named as Tenant herein; provided,
however, that whenever this Lease and the Leasehold Estate shail be assigned or transferred in the
manner specifically permitted hercin, then from and after such assignment or transfer and until the
next such assignment or transter, the term “Tenant™ shall mean the permitted assignee or transferee
named therein, as if such transferee or assignee had been named herein as Tenant. From and after
the Permitted Assignment, the Co-Tenant will be released from, and Owner shall assume, any and
all obligations under this Lease arising from and after the Permitted Assignment, including,
without limitation, the obligations sct forth in Section 11.02.

(kkk) “Tenant Property” shall mean the Improvements and the Leasehold Estate.
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(1) “Term™ shall mean the term of this Lease described in Section 1.01.

(mmm)~“Terminating Event™ shall mean: (i) transfer of Tenant’s interest in the
Tenant Property to another party not atfiliated with such Tenant (other than the Permitted
Asstgnment or as a Permitted Transfer); (ii) transfer of title to such Tenant™s interest in the Tenant
Property pursuant to foreclosure of; or deed in tieu of foreclosure with respect to, any mortgage or
other security instrument securing loans or advances with respect to the Development;
(i) termination of this Lease; or (iv) loss of such Tenant’s possession of the Tenant Property
pursuant to the appointment of a receiver or pursuant to the exercise by any Leasehold Mortgagee
of its right 1o become a mortgagee in possession. In the event that any of the foregoing occur with -
respect to 1e<s than all of the Tenant Property, or if there is a partial termination of this Lease, then
a Terminating-Cvent shall be deemed to have occurred only with respect to such portion of the
Tenant Property orthat portion of the Property affected by such partial termination.

{nnn) /“Viaavoidable Delay” shall mean a delay beyond the reasonable control of
Tenant and without the faulror negligence of Tenant, such as: (1) an act of God; (2) fire; (3) flood;
(4) epidemic/pandemic; (5) quarantine restriction; (6) civil disorder; (7) encmy action; (8) strike,
lockout or other labor dispute; (9 unavailability of labor or materials: (10} freight embargo;
(11} action or inaction of Landlord; (12) the act or failure to act of a contractor in the performance
of a contract with Landlord; (13) the act or failure to act of any Governmental Authority;
{(14) injunctive relief or other legal prccezdings of any court; (15) war; (16) terrorism; (17) the
failure of the City to timely complete any public improvements necessary for Tenant to construct
the Development; (18) unforeseen soil conditicns, such as underground storage tanks and building
foundations and/or any Unforeseen Condition uride: the Environmental Agreement; (19) delays
caused by Landlord (other than Landlord exercisiqg-its rights under this lease and the Loan
Documents) affecting the construction of the Development including delays resulting from the
suspension by Tenant of remediation work due to the Landlora’s failure to perform its obligations
pursuant to Section 4 of the Environmental Agreement; and (2€) upusually severe weather,

2.02  “The words “herein,” “hereof” or “hereunder’” and word= of similar import refer to
provisions contained in this Lease as a whole and not to any particuici-section or subdivision
thereof. All exhibits and riders referred to in the text of this Lease and attached hereto are
incorporated into this Lease.

ARTICLE 3

Rent

3.01  Rent. From and after the Commencement Date through the Term, Tenant shall pay
to Landlord at the place for which notices to Landlord are to be sent in accordance with Article 16,
or to such other Person and/or at such other place as shall be designated from time to time by
written notice from Landlord to Tenant, fixed rent at the rate of One Dollar ($1.00) for each Lease
Year (“Rent”). Landlord acknowledges that such Rent, in the amount of $82.00, has been prepaid
in full concurrently with the execution of this Lease.

3.02  No Partnership. Landlord and Tenant agree that they are not partners or jotnt
venturers and that, except in respect to the proceeds of insurance and condemnation awards under
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the provisions of Article 8 and Article 12, they do not stand in any fiduciary relationship to each
other.

3.03 Payvment of Rent. All pavments of Rent made 1o Landlord hereunder shall be
made in lawtul money of the United States of America and shall be paid to Landlord or to such
other Person and/or at such other place as Landlord may designate from time to time in writing.

3.04 Net Lease. Tenant shall pay to Landlord throughout the Term all Rent, free of any
charges, assessments, Impositions or deductions of any kind and without abatement, deduction or
set-off.  Under no circumstances or conditions, whether now existing or hereafter arising, or
whether Uevond the present contemplation of the partics, shall Landlord be expected orrequired
to make anvpayment of any kind whatsoever hercunder or be under any other obligation or lability
hereunder exceptas otherwise expressly set forth herein.

3.05 No Abuudonment. Except to the extent provided in Section 8.01, no happening,
event, occurrence, or Ctuation during the Term, whether foreseen or unforeseen, and however
extraordinary, shall relicve Tenant from its liability to pay the full Rent, or relieve Tenant from
any of its other obligations urderthis Lease. Tenant waives any rights now or hercafter conferred
upon it by statute, proclamation, decree, or othcrwise, or to claim any abatement, diminution,
reduction or suspension of the Rent"on account of any such event, happening, occurrence or
situation.

3.06 Reimbursements to Landlord, Avrearages. Tenant shall reimburse Landlord for
all reasonable expenditures, costs, expenses and-fees, including reasonable attorneys’ fees, made
or incurred by Landlord in curing any Event of Default of Tenant for which Landlord has given
Tenant the notice required under Section 10.01, if ary. > Such amounts shall become due upon
delivery by Landlord, after the expiration ot the notice and rure period afforded Tenant, if any, of
written notice stating the amount of such expenditures, costscxpenses and fees by Landlord.
Tenant shall also pay to Landlord upon delivery of notice by Lardlord, all amounts payable to
Landlord as reimbursements or indemnities pursuant to 6.03 and 6.0

3.07 Interest on_Overdue Amounts. All Rent and other amounts due to Landlord
hercunder that are not paid prior to the expiration of the applicable cure period.it any, shall bear
interest at the Lease [nterest Rate tfrom time to time in effect from the due date 1o the date received
by Landlord. Such interest shall be payable by Tenant to Landlord upon demand:” Faecollection
of such interest by Landlord shall not limit or modify any other right or remedy of Landlord under
this Lease or otherwise available to Landlord by reason of Tenant’s failure to pay such emount
when due or by reason of any other Event of Default.

ARTICLE 4

Impositions

4.01  Payment. Throughout the Term, subject to the provisions of Section 4.04, Tenant
shall pay or cause to be paid, as and when the same become due, all Impositions, except that:

(a) All Impositions attributable on the accrual basis to a calendar year or other
period for which this Lease is in effect for less than the entire calendar year or other period shall
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be equitably apportioned (taking into account that Landlord may be entitled to exemptions or
abatements) consistent with the time a party hercto held its respective interests in the Real Estate
and Improvements;

(b) Where any Imposition is permitted by law to be paid in installments, Tenant
may pay such Imposition in instaliments, as and when each such installment becomes due (Tenant
acknowledges and agrees that Tenant is obligated to pay all such installments of any Imposition
from which Landlord is or would be exempt, whether such installment is due prior 10 or after the
Expiration Date or the date of any earlier lermination of this Leasc); and

(c) Where any Imposition is entitled to an abatement, refund, exemption or
other diminutien or reduction under law, whether available to Landlord or Tenant, the parties shall
use their best-eitssts, at Tenant’s sole expense, to cause such benefits to be afforded to Tenant
under this Lease.

4.02 Deposito! I'npositions.

(@)  Tenant"shall timely pay, as additional rent, all Impositions, and all
premiums on insurance required toibe carried under Article 7. as and when the same are
ascertainable, billed, and due and payzoie without interest, penalty or fine. Within thirty (30) days
after Landlord’s written request, Tenant shall deliver reasonable proof of such payment to
LLandlord.

(b}  During the continuance o sy Event of Default, Tenant agrees to deposit
with Landlord on the first day of each and everyironth thereafier during the Term one-twelfth
(1/12) of (a) all Impositions due and payable from Terart during the next succeeding 12-month
period, based on the most recent ascertainable Impositiong, plus (b) annual premiums on insurance
policics required to be carried by Tenant under Article 70 Furtiier, upon the occurrence of any
Event of Default, Tenant shall deposit, at least thirty (30) aavs prior to the due date of any
Imposition, such additional amount as may be necessary to provide eaadlord with sufficient funds
in such deposit account to pay each such Imposition and annual insuran-e_premium at least thirty
(30) days in advance of the due date thereof. The rights granted hercundercio Landlord shall not
be exclusive to Landlord’s rights and remedies following an Event of Defauii by Tenant. Landlord
shall have no obligation to pay intcrest to Tenant on any amounts deposited by Tenpat. Landlord
shall apply any such deposits for the purpose held not later than the last day on which any such
charges may be paid without interest or penalty. If, at any time, the amount of any iniposition or
insurance premium 1s increased or Landlord reccives reliable information from a Govertinental
Authority or insurer, as applicable, that an Imposition or insurance premium will be increased, and
if the monthly deposits then being made by Tenant for such item (if continued) would not produce
a fund sufticient to pay such item thirty (30) days prior to its due date, such monthly deposits shall
thereupon be increased and Tenant shall deposit with Landlord, on demand by Landlord, additional
sums in an amount which, when added to the monies then on hand for the payment of said item
plus the increased one-twellth (1/12) payments, shall be sutficient to pay such item at least thirty
(30) days before the same becomes due and pavable. For purposes of determining whether
Landlord has on hand sulficient monies to pay any particular Imposition or insurance premium at
least thirty (30) days prior to the due date therefor, deposits for each item shall be treated
separately, it being the intention that Landlord shall not be obligated to use monies deposited for
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the payment of any item for the payment of another that is due and payablc. Tenant shall not be
required to make any specific deposit required under this Section it a deposit for the same purpose
1s made by Tenant to an escrow or otherwise to persons pursuant to a requirement by any Leasehold
Mortgagee. This Section 4.02 shall not apply to any Leasehold Mortgagee (or any nominee of a
Leasehold Mortgagee) that becomes Tenant hercunder through foreclosure or transfer by deed in
hieu of foreclosure unless: (i) the Event of Default arises aller such Leasehold Mortgagee becomes
Tenant hereunder; or (i) the Event of Default arises prior to such Leasehold Mortgagee becoming
Tenant hereunder and such Event of Default is not an Incurable Default and is an Event of Default
that such Leasehold Mortgagee is obligated to cure under the provisions of this Lease, and such
L.easehold Mortgagee fails to commence or cure such Event of Default within the time and in the
manner iequred by this Lease.

4.03 ~{imtest of Impositions. Tenant may, if it desires, contest the validity or amount
of any Impositioii, i vhole or in part, by an appropriate proceeding diligently conducted in good
faith. Tenant may condict such a contest only after payment of the challenged Imposition or
Tenant shall, at least fiticer (15) days prior to the date such Imposition is due: (i) have deposited
with the First Leasehold Moiteagee or an escrow agent acceptable to Landlord an amount
sufficient to pay such contested Imnosition, together with interest and penalties thereon, which
amount shall be applied to the pay nent of such Impasition, interest and penalties when the amount
thereof shall be finally fixed and deiermined; or (it) have provided to the First Leasehold
Mortgagee or to Landlord a bond, letter ot credit or other security reasonably acceplable to
Landlord. Nothing herein contained, however. shall be construed as to allow such Imposition to
remain unpaid for such length of time as shal’ permit the Property, Leasehold Estate or any part
thereof, or the licn thereon created by such Imposition, to be sold or forfeited for the nonpayment
of the same. If the amount so.deposited as aforcsaic shiall exceed the amount of such Tmposition,
interest and penalties when finally fixed and determined. ihe excess (or the entire amount if no
such payment is required) shall be released trom the escroyo Tenant, or in case there shall be a
deficiency, the amount of such deficiency shall be forthwith peid by Tenant.

4.04 Reduction of Impositions. Tenant, at its expense, maay, if it shall so desire,
endeavor at any time or Limes, upon prior written notice to Landlord, t obtain a lowering of the
assessed valuation upon the Real Estate or the Property for the purpose olrecucing taxes thereon
and, in such event, Landlord will offer no objection and, at the request of Tenant, will cooperate
with Tenant. but without expense to Landlord. in effecting such a reduction.~"tZaznt shall be
authorized to collect any tax refund pavable as a result ol any proceeding Tenant may-institute for
that purpose and any such tax relund shall be the property of Tenant to the extent to whictrit may
be based on a pavinent made by Tenant, subject, however, to the apportionment provisions
contained in Section 4.01, after deducting {rom such relund the costs and expenses, including legal
fees. incurred in connection with obtaining such refund.

4,05 Joinder of Landlord. landlord shall not be required to join in any action or
proceeding referred to in Sections 4.03 or 4.04 unless required by law or any rule or regulation in
order to make such action or proceeding effective, in which event, any such action or proceeding
may be taken by Tenant in the name of, but without expense to, Landlord. Notwithstanding the
foregoing, Landlord shall execute, when and as required and requested to do so by Tenant in
writing, all applications, affidavits and other documents required to obtain or maintain any tax
abatement or exemption which may be available. Tenant hereby agrees to indemnify, defend and

DMFIRM #404671621 v13 14



2301808079 Page: 15 of 88

UNOFFICIAL COPY

hold Landlord’s Protected Persons harmless from and against all costs, expenses, claims, loss or
damage, including reasonable attorney’s fees, by reason of, in connection with, on account of,
growing out of, or resulting from, any such action or proceeding,

4.06  Tax Divisions. Tenant shall, (1) within thirty (30) days following the execution
and delivery of this Lease, send notification to the Cook County Assessor’s Office, Exemption
Department, via certified mail, return receipt requested (with a copy to the City of Chicago.
Department of Housing) of a change in the Leasehold Estate in accordance with 35 ILCS 200/9-
185 and/or 35 [LCS 200/15-20, as applicable, and (2) within thirty (30) days following Tenant’s
reccipt of the new Permanent Index Numbers for the Real Estate file a Petition for Division and/or
Consolidaiicn of Property (¥Petition™) with the Cook County Assessor’s Office for a real estate
tax division’segregating the Landlord’s fec interest in the Real Estate from Tenant’s Leasehold
Estate and ownership of the Improvements, Landlord and Tenant acknowledge that portions of
the Real Estate are/or may be included in tax parcels (“Shared Tax Parcels™) that include land
owned by Landlord «0thér than the Real Estate (“Other Land™). Tenant is responsible for
providing a copy of its ii'ed Petition(s) to Landlord and monitoring the Division Report generated
by the County Assessor’s Office to ensure the assignment of new, separate tax parcel designation
for the Real Estate and Leaselold Fstate. Until such tax parcel re-designation occurs, Landlord
agrees 1o pay or cause to be paid, when due, all property taxes assessed against the Other Land,
and Tenant agrees to pay or cause to be paid, when due (or, if paid by Landlord, to reimburse
Landlord upon demand for) any propcrty taxes attributable to the Real Estate, or any portion
thereof that are taxed as part of a Shared Tax Parcel. Within fifteen (15) days of receipt of any
new, separate tax parcel re-designation, Tenant snall provide Landlord with copies of all such
notice of assignment of new, separate tax parcel _re-designation for the Real Estate, Leasehold
Estate and Other Land, if any. Landlord or Tenant mayy 1£either shall so desire, contest the validity
or amount of any such taxes, in whole or in part, by an apurapriate proceeding diligently conducted
in good faith. Any such contest by Tenant shall be in acco’dance with Section 4.01, Tenant will
promptly forward on to Landlord copies of any property tax thlls'it receives covering the Other
Land. Tenant’s failure to fully comply with this Section shall constitute an Event of Default under
Section 10.01 of this lLease.

ARTICLE 5

Improvements

5.01 Required Improvements. Except in the event of termination pursuant to-Section
5(d )iv) of the Environmental Agreement, Tenant hereby covenants and agrees to commence and
diligently pursue the construction of the Improvements on the Real Estate, in accordance with the
Plans and Specifications, and obtain Final Completion. Landlord agrees that, upon receipt of
written request from Tenant or a Leasehold Mortgagee. Landlord will cooperate with Tenant in
applications for permits, licenses or other authorizations required for such Improvements;
provided, however, that all expenses in connection therewith shall be borne by Tenant. Nothing
herein shalt relieve Tenant lrom the responsibility of achicving Final Completion excepl as
expressly provided herein. “Final Completion™ shall mean (1) delivery by Tenant to Landlord of
a final certificate of occupancy trom the City with respect to the tast Building in the Development
and (2) delivery by Tenant to Landlord of a certificate of final completion from the Development’s
architect with respect to the last Building in the Development. Notwithstanding anything hevein
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to the contrary, within ten (10) business days of receipt of any certificate of occupancy, Tenant
shall forward copies of any such certificates of occupancy received to the Cook County Assessor’s
Office and the City of Chicago, Department of Housing. Tenant™s failure to tully comply with this
Section shall constitute an Event of Default under Section 10.01 of this Lease.

5.02  Other Capital Improvements. With respect to any Major Capital Improvement
other than the Buildings that Tenant desires to construct on the Real Estate, Tenant shall not
commence construction unless Landlord shall have specifically approved such Major Capital
Improvement and Tenant has complied with Section 3.03, provided that Landlord’s approval shall
not be unreasonably withheld or delayed. A “Major Capital Improvement” is a capital
improvenen: involving an estimated cost of more than $100,000.00, and shall include additional
buildings ard 2dditions, alterations, renovations, restorations, replacements or rebuilding, whether
or not required *o be made in compliance with Tenant’s obligations under this Article, or in
connection witn & Festoration made under Article 8 as a result of damage or destruction, or under
Article 12 as a result.0l oy taking pursuant to eminent domain. Notwithstanding the foregoing,
Landlord’s consent unaes this Article 5 shall not be required in connection with: (i) a Restoration
of the Improvements under Article 8 or Article 12 to the condition that existed immediately prior
to the casualty or condemnation; or (ii) a capital improvement that is required pursuant to
Requirements.

3.03  Major Capital Improvemenis Requirements. Prior to the commencement of any
Major Capital Improvement, the following shall be submitted to Landlord:

{a)  complete plans and specifications for the Major Capital Improvement
prepared by a licensed architect which plans shall also inctude landscaping plans and
specifications;

(b  copics ol all permits and licenses for the.construction of the Major Capital
[mprovement issued by the appropriate Governmentat Authority;

(©) a signed construction contract or contracts for all of the work, material and
cquipment comprising the Major Capital Improvement in accordarce ~with the plans and
specifications delivered pursuant to Section 3.03(a), together with appropriate Eability insurance
policies; and

(d}  a copy of the written consent from each of the Leasehold” Muartgagees
approving the Major Capital Improvements, its incluston in the respective Loan Documeits and/or
a copy of one or more commitments from a Lender or Lenders for toans to be made available 1o
Tenant, on both & construction loan and long-term take-out loan basis, in an amount that, together
with equity that i1s available and specifically allocated thereto, is sufficient to pay the budgeted
costs of construction of the Major Capital Improvement.

3.04 Demolition. Except in connection with a Restoration under Article 8 or 12 or as
provided in the Plans and Specifications, Tenant shall not demolish the Improvements, including
any improvements to such Improvements required under Section 5.01 or any Major Capital
Improvements permitted under Section 5.02, without the prior written consent of Landlord and
subject 1o terms and conditions ol the Loan Documents, as applicable.
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3.05  Accessibility and Visitability Requirements. The Redevelopment is subject to
the accessibility requirements of the Fair Housing Act and Section 504 of the Rehabilitation Act
of 1973 (“Section 5047) and shall be designed and constructed in accordance with such
requirements. To the greatest extent feasible, all units in the Buildings in the Redevelopment shall
be built in accordance with the concept of Visitability, which recognizes that persons with
disabilities should be able to enjoy the same privileges of accessibility to other living quarters
outside their residence. “Visitability”™ means that: (a) at least one entrance is at grade (i.e. no
sleps), approached by an accessible route; and (b) the entrance door and all interjor doors on the
lirst floor are at least 34 inches wide, offering 32 inches of clear passage space. The
Redevelopment shall also be constructed to include common and exterior areas that comply with
the design and construction requirements of all applicable federal, state, and local laws, including
without linfitztian the Fair Housing Act and Section 504, The Redevelopment shall include 5%
(11 units) mobircy accessible units and 2% (5 units) hearing/visual impaired units, which shall be
constructed in accordance with Section 504 design and construction standards, The accessible units
shall be distributed” throughout the Redevelopment.  Landlord acknowledges that the
Redevelopment and Development, as designed, comply with the requirements of this Section 5.03.

ARTICLE 6

Use, Maintnunce, Alterations, Repairs, Ete.

6.01 Condition of Real Estatc aad Property. Tenant has leased the Real Estate afier
a full and complete examination thereof, asiwell as the title thercto and its present uses and
restrictions, and, cxcept as expressly provided i the Environmental Agreement and except for
Excluded Environmental Conditions (for which responsibility shall be determined under the
Environmental Agreement, or if not addressed therein, thepunder applicable law), Tenant accepts
the same “as is” and without any representation or warranty_cxpress or implied, in fact or by law,
by Landlord and without recourse to Landlord as to the title thereto, the nature, condition or
usability thereof or the usc or uses to which the Property or any par thereof may be put; provided,
however, that upon the commencement of this Lease, title to the Reai Estate shall be subject only
Lo the Permitied Exceptions. Except as expressly provided in the Envitonmiental Agreement and
except for Excluded Environmental Condittons (to the extent that responsihility for such Excluded
Environmental Condition is imposed on Landlord under the Environmental Agrecment, or if not
addressed therein, then under applicable law), Landlord shall not be required” *& furnish any
services or facilitics or to make any repairs or alterations in or to the Property, throuahout the
Term. Other than the obligations of Landlord, if any, under the Environmental Agreenien.Tenant
hercby assumes the full and sole responsibility for the condition, operation, repair, replacement,
maintenance and management of the entire Property; provided, however, that Tenant does not
assume responsibifity for Excluded Cnvironmental Conditions (except to the extent that
responsibility for such Excluded Environmental Conditions is imposed on Tenant, the Developer
or the Owner under the express provisions of the Environmental Agreement, or if not addressed
thercin, then under applicable law).

6.02  Use of Propertv. The Property shall be used and occupied only for multi-family
residential uscs, one commercial unit, and for uses incidental thercto and for no other purpose,
unless Landlord has consented in writing to such other use, which consent may be granted,
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withheld or granted with such conditions as Landlord may require, in Landlord’s sole and absolute
discretion.

6.63  Prohibited Use. Tenant shall not use or occupy the Property or permit the same to
be used or occupied, nor do or permit anything to be done in, on or to the Property, or any pan
thercof, in a manner that would in any way {a) materially violate any construction permit or
certificate of occupancy affecting the Property or any Requirement, (b) make void or veidable any
insurance then in force, or make it impossible to obtain fire or other insurance required to be
furnished by Tenant hereunder, (¢) cause or be apt to cause structural injury to the Property, or any
parl thereof, or (d) materially violate any material provision of this Lease; provided. however, that
the foregoing shall not impose any obligation on Tenant with respect to any Excluded
Environmesital~ Condition (except to the extent that responsibility for such Excluded
Environmentaiondition is imposed on Tenant or the Owner under the express provisions of the
Environmental Agreament or, if not addressed therein, then under applicable law) or with respect
to any obligation of landford under the Environmental Agreement. Notwithstanding anything to
the contrary contained in'this Lease, Landlord may not terminate this Lease by reason of an act or
omission of a resident or sub~tehant of the Development. Tenant shall promptly and diligently take
all reasonable steps, in accordance with the provisions of such resident’s or sub-tenant’s leasc and
applicable Requirements, to evict'such resident or sub-tenant who materially violates any material
provision of his or her lcase, which viblzaiion constitutes a material violation of a material provision
of this Lease. Notwithstanding the firsi.szpience of this Section 6.03, Tenant may, in good faith,
upon prior written notice to Landlord (and where necessary in the name of, but without expense
to, Landlord) and, afier having secured Landioru to its reasonable satisfaction against loss or
damage, by cash or by a letter of credit or surety bond in an amount, with an issuer or surcty, and
in form and substance reasonably satisfactory to Landlord. contest the validity of any Requirement
and, pending the determination of such contest may postpoas compliance therewith, provided that
in no event shall such act or omission of Tenant: (1) subjest-Landlord to any fine or penalty or to
prosecution for a crime; (ii) cause the Property, or any part thercof, to be condemned or 1o be
vacated; or (111) causc any material interference with the operatior-of the Development for the
purposes set forth in Section 6.02 or the occupancy, use, benefit and‘epjovment thereof by any
resident or sub-tenant of the Development. Tenant shall indemnify, d:tend and hold harmless
Landlord’s Protected Persons from and against any recovery or loss to‘which any Landlord’s
Protected Person may be subject or which any Landlord’s Protected Person may sustain, including
reasonable attorneys” fees and expenses incurred by any Landlord’s Protected Persenyarising from
any breach of this covenant or by rcason of any action or proceeding which may be bravght against
any Landlord’s Protected Person or against the Property, or any part thercol, by virtve of any
Requirement, which do not arise out of any negligent act or willful misconduct of Landlord. or
any event of default by Landlord hereunder. Landlord shall provide notice to Tenant of any action
brought against Landlord that affects the Property, or any part thereof.

6.04 Maintenance of Property. Subject to Section 8.01, Tenant shall make all
neeessary repairs to and replacements of the Improvements, interior and exterior, structural and
nonstructural, ordinary and extraordinary, foreseen and unforeseen, and shall maintain and keep
the Improvements in good and safe order, repair and condition. Tenant covenants and agrees that
throughout the Term: (a) all building systems, facilities and equipment, including HVAC systems,
common area lighting and the like, shall be maintained in good operating order and repair; and
(b) the Real Estate and the Property shall, at all times, have adequate means of ingress and cgress
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to and from the abutting public streets and alleys. Tenant shall indemnify, defend and hold
Landlord’s Protected Persons harmless from and against any and all claims and demands arising
from the failure of Tenant to perform the covenants contained herein or arising [rom any accident,
injury or damage to any person or property that shall or may happen in or upon the Property or the
Real Estate, or any part thereof, however caused, other than Landiord’s negligent act or willful
misconduct or any Excluded Environmental Condition, and shall keep the Real Estate and the
Property [ree and clear of any and all mechanics® liens or other similar liens or charges incidental
to work done or material supplied in or about the Property or the Real Estate subject to the
provisions in Scction 4.03 providing for contest of such liens.

€05 Waste. Tenant shall not do, permit or suffer any waste, damage, disfigurcment or
injury to or<pan the Property, or any part thereof, without repairing the same within a reasonable
period of time: Yenant shall have the right at any time and from time to time to sell or dispose of
any equipment or fixtures subject to this Lease that may have become obsolete or unfit for use or
that is no longer uselul ‘necessary or profitable in the conduct of Tenant’s business; provided,
however, that Tenant shaii have substituted or shall promptly substitute for the property so
removed from the Property other.equipment or fixtures at least of cqual quality and utility in the
performance of the particular {unction in question as that of the property so removed unless, in
Tenant’s reasonable opinion set forth in written notice to Landlord, the property so removed was
performing an obsolete function ard veplacement thereof is not necessary or appropriate 1o
maintain the operation or character of the Property, or its use and occupancy by residents of the
Property and licensees or its overall value vithont impairment.

6.06 Compliance with Requiremenis.’ = Except as expressly provided in the
Environmental Agreement and except for Excluded. Environmental Conditions (for which
responsibility shall be determined under the Environmentaldgreement, or if not addressed therein,
then under applicable law), Tenant shall comply, at its own 2xpense, with all Requircments during
the Term and with the reasonable requests of any insurance corpany having a policy outstanding
with respect to the Real Estate or the Property, or any pait (nereof, whether or not such
Requirements or requests require the making of structural alterations os the use or application of
portions of the Real Estate or the Property for compliance therewith, or'ntierfere with the use and
enjoyment of the Property, and shall indemnify, defend and hold harmless Landlord’s Protected
Persons from and against all fines, penalties, and claims for damages of every kind and nature
arising out of any failure 1o comply with any such Requirement or request. [t s the intention of
the parties that Tenant during the Term shall discharge and perform all obligations ¢t Landlord, as
well as all obligations of Tenant arising as aforcsaid, and hold harmless Landlord’s Pratected
Persons therefrom (except with respect to Excluded Environmental Conditions 1o the extent that
responsibility for such Excluded Environmental Conditions is imposcd on Landlord under the
express provisions of the Environmental Agreement or, if not addressed therein, then under
applicable law). so that at all umes the Rent shall be net to Landlord without deductions or
expenses on account of any such Reguirement or request, whatever it may be. Tenant may, in
good faith upon prior written notice 1o Landlord (and wherever necessary, in the name of, but
without expense 1o, Landlord) and. alter having secured Landlord to its reasonable satisfaction
against loss or damage, by cash or by a letter of credit or surety bond in an amount, with an issuer
or surety, and in form and substance reasonably satisfactory to Landlord, contest the validity of
anv such Requirement or request and, pending the determination of such contest, may postpone
compliance therewith, provided that in no event shall such contest or postponement: (i) subject
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L.andlord to any fine or penalty or to prosecution for a crime; (i) cause the Real Estate, Leaschold
Estate or the Property, or any part thereof, to be condemned or to be vacated: or (iii) cause any
material interference with the operation of the Property for the purposes sct forth in Section 6.02
or the occupancy. use, benefit and enjoyment thercof by any resident or sub-tenant of the
Development. Notwithstanding anything to the contrary in this Section 6.06, except as provided
for in the Environmental Agreement, Tenant has no compliance responsibility or liability for
matters existing prior to the commencement of the Term.

6.07 Exculpation of Landlord. Landlord shall not be responsible or liable for any
destruction, damage or injury to any property or to any person or persons at any time on the
Property‘resulting from any casualty, occurrence or condition occurring or existing during the
Term ol this Lease (except as expressly set forth in the Environmental Agreement), including
without limitation those from steam, gas or electricity, or from water, rain or snow, whether the
same may leak it issue or flow from or within any part of the Property or from the pipes or
plumbing of the sam¢, 41 from any other place or quarter; nor shall Landlord be in any way
responsible or liable in casevfany accident or injury (including death) to any of Tenant’s residents,
subtenants, employees or agents, or to any person or persons in or about the Property or the streets,
driveways, sidewalks, parkways or alleys adjacent thereto; and Tenant agrees that it will not hold
Landlord in any way responsible or liable therefor (except for actions caused by Landlord’s
negligent act or willful misconduct) and will further indemnity, defend and hold Landlord’s
Protected Persons harmless from and against any and all claims, liabihty, penalties, damages,
expenses and judgments arising from injury to persons or property of any nature and also for any
matter or thing arising out of or resulting as a direct or indirect consequence from the use or
occupancy of the Property; provided, however, that the foregoing obligations shall not apply to
Excluded Environmental Conditions. Nothing contiined or required in this Section 6.07 shall be
deemed to release Landlord from providing contracted s¢rvices to Tenant and the Development,
or from the consequences to Tenant and the Tenant Propery-of Landlord’s negligent act, willful
misconduct or breach of its representations, warranties and coverants set forth herein or in the
Environmental Agreement or for liability arising from Excluded Zavironmental Conditions (for
which responsibility shall be determined under the Environmental Agreement, or if not addressed
therein, then under applicable law).

6.08 Exculpation of Leaschold Mortgagee. Until any Leasehold Mortgagee becomes
a mortgagee in possession or the tenant under a new lease, no Leaschold Mortgaged shall, except
to the extent of the gross negligence or willful misconduct ol such Leasehold Mortgaged its agents
and employees on or about the Real Estate be responsible or liable for any destruction, damage or
injury to any property or to any person or persons at any time on the Real Estate resulting from
any casualty, occurrence or condition occurring or existing during the Term of this Leasc,
including without limitation those from steam, gas or electricity, or from water, rain or snow,
whether the same may leak into, issue or flow from or within any part of the Real Estate or from
the pipes or plumbing of the same, or from any other place or quarter; nor shall any Leaschold
Mortgagee be in any way responsible or liable in case of any accident or injury (including death)
to any of Tenant’s residents, subtenants, cmployees or agents, or to any person or persons in or
about the Real Estate or the streets, driveways, sidewalks, parkways or allevs adjacent thereto.

6.09 Landlord’s Right of Entryv. Landlord shall have the right, upon reasonable
advance notice to Tenant and subtenants, when appropriate, on any business day, (o enter upon the
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Property or the Real Estate, or any part thereof, for the purpose of ascertaining the condition
thereof, or whether Tenant is observing and performing the obligations assumed by it under this
Lease. or to make any repairs or perform any work, all without hindrance or molestation from
Tenant, or anyone claiming by, through or under Tenant, whether as subtenant or otherwise. Each
Leasehold Mortgagee, to the extent permitted in its L.oan Documents, at its sole cost and expensc
with no liability or expense to Landlord, upon reasonable advance notice to Landlord, Tenant and
subtenants, when appropriate, on any business day, may enter upon the Property or the Real Estate,
or any part thereof, for the purpose of ascertaining the condition thereof, or whether Tenant is
observing and performing the obligations assumed by it under this Lease and its Loan Documents,
or to make-any repairs or perform any work, all without hindrance or molestation from Tenant, or
anyone clairaing by, through or under Tenant, whether as subtenant or otherwise. No Leaschold
Mortgagee ‘shail interfere with Landlord’s exercise of its rights under this Lease or disturb or
interfere with the pceupancy of any subtenant. The above mentioned rights of entry shall be
exercisable at reasonsble times, at reasonable hours and on reasonable advance notice; provided,
however, that entry mav-e made at any time without notice in the event of'an emergency (although
Landlord shall endeavoria give Tenant prior notice thereof). Nothing contained herein, however,
shall impose or imply any duty on the part of Landlord to make any such repairs or perform any
such work,

6.10  No Liens. Notice is Kereby given that Landlord shall not be liable for any labor or
materials furnished or to be furnished to Tenant upon credit, and that no mechanics’ or other lien
for any such labor or material shall attach fo or.affect the estate or interest of Landlord in and to
the Property or any part thercof.

ARTICLY 7
Insurance

7.01 Maintenance of Insurance. During the Term, Teuant shall, at its sole expense,
obtain and maintain, or cause to be obtained and maintained policics af insurance satisfying the
requirements set forth on Exhibit E.

7.02  Form of Policies. Except as provided in Section 8.02, any policies of insurance
covering the Development during construction, shall expressly provide that any.lasses thereunder
shall be adjusted with Tenant and all Leasehold Mortgagees as their interests mayv.appear (or,
abscnt a Leasehold Mortgagee, with Landlord). All such insurance shall be carried inthe name of
Tenant and loss thereunder shall be payable to Tenant and the Leaschold Morigagecs, ilany, and
Landlord as their respective interests may appear. All such insurance may be in the form of a so-
called “blanket policy” covering more than two properties, provided that the amount of coverage
shall be not less than the aggregate of the Full Insurable Values of all covered propertics and the
policy shall include an ““agreed amount™ endorsecment on a no-coinsurance basis.

7.03  Evidence of Insurance and Payment. Upon the execution and delivery of this
l.ease, and thereafter not later than fifteen (13) days prior to the expiration datc of an expiring
policy therctofore furnished pursuant to this Article, certificates of insurance evidencing the
required coverages, bearing notations evidencing the payment of premiums or accompanied by
other evidence satisfactory 1o Landlord of such pavment, shall be delivered by Tenant to Landlord.
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Upon request from Landlord, Tenant shall deliver to Landlord duplicate originals or certified
copies of the policies required by this Article 7.

7.04  Separate Insurance. Tenant shall not obtain separate insurance concurrent in form
or contributing in the event of loss with that required in this Article to be furnished by or that may
reasonably be required to be furnished by Tenant unless Landlord is included therein as an
additional insured, with loss payable as required in this Leasc. Tenant shall immediately notify
Landlord of the obtaining of any such separate insurance and shall deliver duplicate originals or
certified copies of the policy or policies so obtained as provided in Section 7.03.

765 Cancellation. Each policy of insurance delivered hereunder shall contain an
agreement ky the insurer that such policy shall not be cancelled or materially altercd without at
least thirty (38} Zays’ prior written notice given to Landlord and to cach Leasehold Mortgagee
named in such puiizy

ARTICLE §

Damaee and Restoration

8§01 Damage or Destruciisn

(a) In the event of any.<amage to or destruction of the Improvements during
the Term, Tenant shall give Landiord immediare notice thereof and, unless the insurance proceeds
are applied by a Leasehold Mortgagee to reduce-its-debt in accordance with Section 8.05, Tenant
shall promptly and diligently restore, replace, rebuita and repair the same as nearly as possible to
their value, condition and character immediately piior_to such damage or destruction, in
accordance with the following provisions of this Article 8./ Landlord shall in no event be called
upon to restore, replace, rebuild or repair the Property, orany paction thereol, or to pay any of the
costs or expenses thereof. All work in connection with such restoraiion, replacement, rebuilding
and repairing, including all temporary repairs to the Property or repaivs made for the protection of
the Property pending the completion of the permanent restoration, repacement, rebuilding and
repairing, is hereinafter collectively referred to as “Full Restoration.” Ir thaevent of any damage
to or destruction of the Improvements occurring during the Term, Tenani shaily upon demand,
deposit with the First Leaschold Mortgagee (or. if nonc. with Landlord). or into e Restoration
Escrow (as that term is hereinafter defined), the amount of any applicable dedusiibie or self-
insurance (the “Deductible™). 1f the Net Insurance Procceds (as that term s hereinafier'defined)
available for a particular Restoration (as that term s hereinalier defined) plus the amouni of the
Deductible, are insufficient to accomplish the Full Restoration, then Landlord may terminate this
Lease with respect to the portion of Real Estate on which such damaged or destroyed
Improvements were situated (and any related open space parcels) by writien notice to Tenant and
all Leasehold Mortgagees, unless: (1) within ninety {90} days after the amount of Net Insurance
Proceeds has been determined, Tenant deposits with the First Leasehold Mortgagee (or, if none,
with Landiord) cash, a letter of credit and/or evidence satisfactory to the First I.easehold
Mortgagee (or, if none, to Landlord) of the availability of funds (from a loan or otherwise) in an
amount equal to the Restoration Detficiency {as that term is hereinalter defined): or (2) within
ninety (90) days aller the expiration ol said 90-day period, any one or more of the Leasehold
Mortgagees and/or any other Person so deposits the Restoration Deficiency with the First
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Leasehold Mortgagece (or. if none, with Landlord) or into the Restoration Escrow; or (3) within
one hundred cighty (180) days after the amount of Net Insurance Proceeds has been determined,
the First Leaschold Mortgagee agrees to a Partial Restoration and agrees to make the Net [nsurance
Procecds available for such Restoration; or (4) at lcast one Leaschold Mortgagee is diligently
proceeding to obtain such insurance proceeds and, if applicable, 1o exercise its rights with respect
to the Restoration; provided, however, that the foregoing prohibition against termination shall no
longer be applicable when the First Leasehold Mortgagee elects 1o apply such insurance proceeds
to repay outstanding debt in lieu of Restoration. The First L.easehold Mortgagee shall consult with
all subordinate Leaschold Mortgagees with respect to the application of the Nel Insurance
Proceeds; mrovided however that in the event of any disagreement between the First Leasehold
Mortgagee and any subordinate Leasehold Mortgagee over the application of the Net Insurance
Proceeds, thie zecision of the First Leasehold Mortgagee, in its sole discretion, shall prevail, subject
to Section 8.01/0)) The Full Restoration or Partial Restoration, as applicable, is hereinafter
referred to as the “kestoration”. As used herein, the term “Restoration Deficiency” shall mean
additional funds in an aniount sufticient, when added to the Net Insurance Proceeds available for
a Restoration plus the Ircductible, to complete such Restoration. If this Lease is terminated
pursuant to this Section 8.01a), with respect to a portion of the Real Estatc only then, at the option
of Landlord, Tenant shall, ai’ Tenent’s sole expense, demolish and/or remove such of the
Improvements on such portion of the Real Estate as are designated by Landlord, provided that, if
the costs of such demolition and removzi 2xceed the Deductible, sufficient Net Insurance Proceeds
are made available to Tenant for that purpose.

(b)  The determination of vthether the Proceeds are sufficient to rebuild and
repair the Improvements so damaged or destroyed to.a value, condition and character that is not
materially different from what existed immediately priorto such damage or destruction (i.e. a Full
Restoration) and that such Restoration is feasible, shall b< »lasonably made by the First Leasehold
Mortgagee in accordance with the requircments of its_lieasehold Mortgage (or, if none, by
Landlord). The First Leasehold Mortgagee shall consult! with. all subordinate Leasehold
Mortgagees with respect to application of Net Insurance Proceeds, provided however that in the
event of any disagreement between the First Leasehold Mortgagee and.any subordinate Leaschold
Mortgagee over the application of Net Insurance Procecds, the decision of the First Leasehold
Mortgagee, in its sole discretion, shall prevail. I there is 10 be a Restoration, all Proceeds shall be
deposited in an account with First Leasehold Mortgagee or, if there is no First Leasehold
Mortgagee, in a construction disbursement escrow among Landlord, Tenany, tne~leaschold
Mortgagees. if any, and a mutually acceptable title company (the “Restoration Escrow™), and
disbursed to pay the costs of such Restoration. By accepting a Leasehold Morigage, each
Leaschold Mortgagee agrees to be bound by such determination of the First Leaschold Mortgagee
and to make the Net [nsurance Proceeds available for such Restoration. In the event of any such
damage to or destruction of the Improvements, Tenant, Landlord or any Lcaschold Mortgagee,
shall have the right (but shall not be obligated) to deposit the Restoration Deliciency into the
Restoration Escrow. Unless the Restoration Deficiency is deposited with the First Leasehold
Mortgagee (or, if none, with Landlord) or into the Restoration LEscrow, or the First Leasehold
Mortgagee agrees to a Partial Restoration, within the time periods provided in Section 8.01(a), this
Lease shall terminate as to the affected portions of the Real Estate and the provisions of Section
8.05 shall apply. Subject to the rights of each leasehold Mortgagee any insurance procceds
remaining after completion of the Restoration shall be paid to Tenant.
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8.02  Adjustment of Insurance Claims and Disbursements. Adjustment of any
surance claim shall, subject to the terms of any Leaschold Mortgage, be negotiated by Tenant.
All insurance proceeds shall be deposited with the First Leaschold Mortgagee (or, if none, with
Landlord) or into a Restoration Lscrow, and administered as hereinafter sct forth. All insurance
proceeds received by Landlord or Tenant on account of such damage or destruction, less the actual
costs, expenses and fees, if any, incurred in connection with the adjustment of the loss (the “Net
Insurance Proceeds™), shall be applied in accordance with the terms of this Article. Such Net
Insurance Proceeds plus the Deductible shall be paid out from time to time as such Restoration
progresses and is approved. All Proceeds held by the First Leasehold Mortgagee shall be hetd in
trust in a separate bank account.

8.0 Deficiencies. If, at any time during the course of a Restoration, the projected
Restoration Lciiiency increases, Tenant shall either, before proceeding with the Restoration,
deposit with the /ist Leasehold Mortgagee (or, if none, with Landlord) cash, a letter of credit
and/or evidence satisfactary to Landlord of the availability of funds (from a loan or otherwise) in
an amount equal to the iaciease in the Restoration Deliciency, or deliver to the First Leasehold
Mortgagee (or, if none, to {zandlord) a surety bond from a company and in form and substance
satistactory to the First [.easekold Mortgagee (or, if none, to Landlord), for such increase in the
Restoration Deficiency, the prenium for which shall have been paid by Tenant. Thereupon,
Tenant may proceed with the Restorition,

8.04 Landlord’s Right to Complete. Subject to any rights of the First Leasehold
Mortgagee under Section 8.01, if a Restoration is commenced or required to be commenced, and
if Tenant shall fail to promptly and diligently cominchce and complete such Restoration, Landlord,
after first giving all Leasehold Mortgagees written rotice and at least sixty (60) days thereafter to
commence such Restoration and thereafier promptly ‘apd diligently complete such Restoration,
may complete the same and apply the Net Insurance Prozeeds plus the Deductible and any
additional funds provided by Tenant to the cost of Restoration.,

8.05 Leasehold Mortgages. Except as provided in Section 8.01: (1) all provisions of
this Article 8 are subject to the rights of the First Leaschold Mortgages and the provisions of the
First Leaschold Mortgage; (2) the provisions of the First Leasehold Mortgage shall govern in the
event of any conflict or inconsistency between the provisions of this Article 8 «nc the provisions
of the First Leasehold Mortgage or any other documents governing the loan seeured by the First
Leasehold Mortgage; and (3) application of Net Insurance Proceeds shall be subject to the terms
of the Leasehold Mortgages, and the respective prionities of the leasehotld Mortgagees thereunder,
including the Leasehotd Mortgagees’ rights, if any, to apply proceeds of insurance to the payment
of outstanding debt owed by Tenant to such Leaschold Mortgagees in licu of Restoration. In such
an event, Landlord and Tenant shall adjust any remaining balance of insurance proceeds as their
respective interests may be affected by such damage or destruction, and this Lease shall terminate
as 10 the affected portions of the Real Estate. No termination of this Lease shall occur under this
Article 8 so long as at least one Leasehold Mortgagee is diligently proceeding to obtain such
insurance proceeds and, if applicable, to exercise its rights with respect to the Restoration;
provided, however, that the foregoing prohibition against termination shall no lenger be applicabie
when the First Leasehold Mortgagee elects to apply such insurance proceeds to repay outstanding
debt in hieu of Restoration.
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ARTICLE 9

Title and Ohwnership; Leasehold Mortgase

9.01 Restrictions on Transfer.

(a) Except for Permitted Transfers and Permitted Refinancings: (i) Tenant
shall not at any time without the prior written consent of Landlord: (A) sell, assign, transfer, or
convey all or any part of its interest under this Lease, or (B) sell, assign, transfer or convey all or
any part of any structure or other Improvement located on the Real Estate; or (C) sublet all or any
part of the Tenant Property except for subletting of the dwelling units to subtenants pursuant to
subleases with-a term (including options to extend or rencw) not in excess of one (1) year, and
(i) there shalin0the a change of control of Tenant or the sale, assignment, transfer or conveyance
of any interest In"1<nant, other than to First Leaschold Mortgagee. Landlord’s consent to any of
the foregoing may begrauted, withheld or granted with such conditions as Landlord shall require,
in its sole and absolute discretion.

(b)  If a Peipuitted Transfer consisting of a sale, assignment, transfer or other
conveyance of the Leaschold Esta’e ovcurs, other than a transfer by foreclosures or deed in lieu of
foreclosure to a Leasehold Mortgagoc, the translerec or assignee shall enter into an assumption
agreement with Landlord by which it ssumes all of Tenant’s rights and obligations under this
Lease. Upon the consummation of such Permitted Transfer and the delivery to Landlord of such
assumption agreement cxecuted by the trans’erec or assignee, the transferee or assignee shall
succeed to all rights and obligations of Tenant undey this Lease, and shall be deemed a permitted
assignee of Tenant, and Tenant making such sale, assignment, transfer or other conveyance shall
be and hereby is relieved of any continuing obligations “ereunder arising thereafter and such
permitted assignee, by accepting such assignment, shall bc dzemed to have assumed all obligations
hereunder arising after such assignment.

(c) Landlord shall not, without the prior writt:ri.consent of Tenant and all
Leasehold Mortgagees, mortgage or create a lien upon (i} all or any pert of the Real Estate, or
(it) all or any part of its interest in this Lease or any Improvement.

(d)  The parties acknowledge that it may become necessary o goant easements
and/or lcenses over, under. upon and across the Real Estate for the provision of gas. €lectricity,
telephone service, cable television, Internet access, water, sewer, and other utilities, and'1o allow
pedestrian and vechicular access, if necessary, to serve the Improvements. All such easerngrnls and
licenses shall be subject to the prior written consent of Landlord, which shall not be unreasonably
withheld or delaved. I required, Landlord shall grant or join with Tenant in the grant of such
casements and licenses, so as to subject Landlord’s interest in the Real Estate to such easements
and licenses. All costs in connection with such easements and licenses shall be borne by Tenant.

(c) Upon (i) the issuance of a certificate of substantial completion by the
Tenant’s architect for the Development, certifving that the Development has been completed in
accordance with the Plans and Specilications, except for minor “punch list™ items, and delivery of
a copy to the Landlord, and (i) the issuance of certificate(s) of occupancy by the City of Chicago
for the Development, and delivery of a copy of such certificate to the Landlord, the Co-Tenant

~J
j ]
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shall be automatically released from this Lease and any Tenant obligations and liability pursuant
to this Lease shall be the sole responsibility of the Owner. Such release shall be decmed a
Permitted Transfer for all purposes of this Lease. Following the foregoing and upon the request
of any other party, the parties shall expeditiously enter into an assignment and assumption
agreement in recordable form to memorialize the date of which such release occurred.

9,02 Liens. Other than the Permitted Exceptions and the encumbrances listed on Exhibit
D (the “Encumbrances™), and any Permitted Refinancing, Tenant shall not create or permit 1o be
created or (o remain, and shall promptly discharge, any lien (including but not limited to any
mechanic’s, contractor’s, subcontractor’s or materialman’s lien or any lien, encumbrance or charge
arising cato any Imposition, conditional sale, title retention agreement, chattel mortgage, security
agreement,1ipancing statement or otherwise) upon the Real Estate or the Tenant Property, or any
part thereof, or ik income therefrom, and Tenant shall not suffer any matter or thing whereby the
estate, rights and iriesiests of Landlord in the Real Estate or the Development, or any part thereof,
will be impaired. Movvithstanding the foregoing prohibitions, Tenant shall have the right to
contest any such lien unonCompliance with the same conditions as are applicable to the contest of
any Imposition under Section 4.03 or to provide title insurance over any such lien in a manner
reasonably satisfactory to Landiord.. It Tenant shall fail to cause any such matter to be discharged
of record or contested in the foregoing manner, then Landlord may, but shall not be obligated to.
in addition to any other right or remery, discharge such lien at any time after delivery of notice to
Tenant, either by paying the amount claired to be due or by procuring the discharge of such lien
by deposit or bonding proceedings or otherivise.and in any such event Landlord shall be entitled,
if it so elects, to compel the prosecution of an action for foreclosure of such lien by the lienholder .
and to pay the amount of judgment in favor of the Lenholder with interest, costs and allowances.
Any amount so paid by Landlord and all reasonable costz, expenses and fees incurred by Landlord
in connection therewith shall be reimbursed by Tenant.{o/.andlord. This Lease shall constitute
notice that Landlord shall not be liable for any work performeza or to be performed, or any materials
furnished or to be furnished, at the Real Estate for Tenant or ény tubtenant upon credit, and that
no mechanic’s or other licn for such work or materials shall attachic-or affect the estate or interest
of Landlord in and to the Real Estate, unless such work or materiats“is-specifically ordered by
Landlord in writing. Notwithstanding anything to the contrary contained 1 this Section 9.02, the
obligations of Tenant under this Section 9.02 shall not apply to any lien arlsing from an Excluded
Environmental Condition.

9,03 Leaschold Mortgagce.

(a) In order to enable Tenant to finance a portion of the cost of construction of
the Development, Tenant shall have the right, at or prior to commencement of construction or
rehabilitation of the Improvements required under Section 5.01, to mortgage its Leasechold Estate,
together with its ownership interest in the Improvements, and execute and record a Leaschold
Mortgage or Mortgages with respect to both such estates, respectively (collectively, the “Initial
Leasehold Mortgages™), to secure the repavment of a loan or loans made to Tenant by a Lender
or Lenders (collectively, the “Initial Leasehold Mortgagees™) in an aggregate amount not to
cxceed the estimated cost of the Development, or such other amount as is reasonably approved by
Landlord. The Initial Leasehold Mortgageces and their addresses for purposes ol notices are listed
on Exhibit C. In addition 10 the Initial Leasehold Mortgages, Tenant shall have the right, provided
that Tenant first obtains all consents and/or approvals required under this Lease, at any time and
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from time to time, to grant one or morce Leasehold Mortgages. Landlord’s interest in the Real
[state or this Lease shall at no time be encumbered by and shatl at no time be subject or subordinate
to any Leasehold Mortgage (i.e. the loreclosure of any such Leaschold Mortgage shall not divest
L.andlord of its tee simple title or reversionary interest), except as o rights expressly granted (o
any Leasehold Mortgagee in this Lease. For purposes of this Article 9, the making of'a Leaschold
Mortgage shall not be deemed 1o constitute an assignment ar transter of this Lease or the Leaschold
Estate, nor shall any Leaschold Mortgagee, as such, be deemed to be an assignee or transferce of
this Lease or of the Leaschold Estate so as to require such Leasehold Mortgagee, as such, to assume
the performance of any of the terms, covenants or conditions on the part of Tenant to be performed
hereunder,~ A Leasehold Mortgagee may become the holder of the Leasehold Estate and succeed
to TenariC’s-interest under this Lease by foreclosure of its Leasehold Mortgage (either in its own
name or in theiame of its nominec) or as a result of the assignment of Tenant’s interest under this
Lease in lieu of forrclosure, and any purchaser at any sale of Tenant’s interest under this Lease in
any proceeding to the foreclosure of any Leaschold Mortgage or the assignee or transterce of
Tenant’s interest under {nis Lease under any instrument of assignment or transfer in lieu of the
foreclosure of any Leasehoid Mortgage shall be deemed to be an assignee or transferee approved
by Landlord and shall be (eemed to have agreed to perform all of the terms, covenants and
conditions on the part of Tenarnt 1o be performed hereunder arising from and after the date of such
transfer and it the remediation wok required in the Environmental Agreement, has not been fully
petformed, all of the terms, covenants.and conditions to be performed under the Environmental
Agreement from and after the date of sucpassignment, but only for so long as such purchaser,
assignee or transferee is the owner of the Leasehold Estate. The security interests of Leasehold
Mortgagees, as mortgagees, shall be transferacle (o holders of certificates or other successors or
assigns in connection with the securitization, sile‘or assignment of a Leasehold Mortgagee’s
Leasehold Mortgage Loan,

{b)  In addition to the Initial Leasehold Martgagees identified on Exhibit C. if
Landlord shall be notihied in writing of the existence of any other Leasehold Mortgage, and
provided that the Leasehold Mortgagee shall have designated in a/veitten notice to Landlord the
address of the Leasehold Mortgagee for the service of notices, then noticeof any Event of Default
by Tenant in the performance of the covenants of this Lease shall simulieneously be given to such
Leasehold Mortgagee. and such L.easchold Mortgagee shall have the righty but not the obligation,
within the respective periods as prescribed in Subsection 9.03(c), to take such’action or to make
such payments as may be necessary to cure any such default to the same extent andawih the same
effect as though done by Tenant. Landlord agrees to accept such cure when proffered.

{c) I there shall be an Cvent of Default by Tenant under this Lease, izandlord
agrees that it will not enforce any rights it may have to terminate this Lease or invoke 1ts right to
take posscssion of the Tenant Property if: (i) any Leasehold Mortgagee shall cure the default
within 180 days after expiration of the time for Tenant to cure said default, or if such default cannot
reasonably be cured within said 180-day period, and any Leaschold Morigagee in good faith
commences within said 180-day period and therealier diligently prosecutes all actions required to
cure such default, such longer period as may be reasonably necessary; or (i) within 180 days after
notice of such default by Landlord to a Leaschold Mortgagee, such Leaschold Morlgagee
commences legal proceedings (herein called “foreclosure proceedings™) to foreclose the ten of its
l.casehold Mortgage and if such Leaschold Mortgagee diligently proceeds with its foreclosure
proceedings or obtains a deed in lieu of toreclosure (including sceking to be put i possession as
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mortgagee-in-possession or seeking to obtain the appointment of a receiver in such foreclosure
proceedings). It such Event of Detault is a non-monetary default which: (x) is personal to Tenant
or by its nature cannot be cured by a Leaschold Mortgagee, or (y) requires possession of the
Leasehold Estate and/or Improvements to cure, the foregoing 180-day periods provided by clause
(i1) shall be extended for so long as such Leasehold Mortgagee is ¢njoined or stayed in any
bankruptey or insolvency proceedings filed by or against Tenant, provided that a Leasehold
Mortgagee timely commences and diligently prosecutes a foreclosure proceeding. Regarding
defaults, the nature of which are referred to in clause (x) of the immediately preceding sentence,
the Leaschold Mortgagee’s acquisition of the Leasehold Estate and Improvements pursuant to
fareclosure, deed in licu of forectosure or otherwise shall be deemed a cure of such defaults.
Regarding dcfaults, the nature of which are referred to in clause (y) in the immediately preceding
sentence, aiter the Leaschold Mortgagee acquires the Leasehold Estate and Improvements,
Leasehold Morizagcees shall have a reasonable period of time to cure such defaults, provided
Leasehold Mortgage= diligently pursues such cure.

(d)  Netling in this Article 9 shall require any Leasehold Mortgagee, as a
condition to the exercise of sights provided under this Article 9, to cure any Event of Default of
Tenant. The foregoing shall rot be deemed to excuse a Leasehold Mortgagee from performing
covenants relating to the constriction (provided that no Leasehold Mortgagee has clected to
discontinue or reduce the funding ofits'loan) or condition of Improvements on the Real Estate or
other similar matters requiring access to.and/or control of the Property from and aficr such time as
such Leaschold Mortgagee acquires the Leaschnld Estate by foreclosure or otherwise, provided
that the Construction Completion Deadline shall be extended accordingly during any such period
given (o initiate and complete any foreclosure proceeding. 1f no Leasehold Mortgagee commences
and prosecutes either curative action or foreclosure proceedings as provided above, Landlord may
invoke any or all of its remedies under this Lease, inckiding the remedy of termination. [n the
event the purchaser al the foreclosure sale or the assignee o such purchaser or the recipient of any
deed in licu of forcclosure acquires the Leasehold Esta’e énd Tenant’s inferest in the
tmprovements, such purchaser or assignee shall thereupon becomme -Tenant under this Lease and
hereby agrees to assume and perform each and all of Tenant’s obligaiions pad covenants hereunder
from and after the date that such purchaser or assignee acquires the Leaschold Estate and Tenant’s
interest in the Improvements.

(e) In the event there is a Leaschold Mortgage listed on—iunibit C or a
Leasehold Mortgage of which Landlord has received notice as provided in Subsection 9.03(b),
Landlord agrees that it will not accept a surrender of the Tenant Property or a cancellaticn of this
Lease from Tenant prior to the expiration of the Term of this Lease and will not amend this Lease
without in cach case notitving cach such Leaschold Mortgagee of Tenant’s offer to surrender the
Tenant Property. Such Leaschold Mortgagee may become the holder of the Leaschold Estate and
succeed to Tenant's interest under this Lease (either in its own name or in the name of'its nominece),
shall be deemed to be an assignee or transferee approved by Landlord and shall be deemed to have
agreed to perform all of the terms, covenants and conditions on the part of Tenant to be performed
hereunder from and alter the date that such Leasehold Mortgagee acquires the Leasehold Estate
and Tenant’s interest in the Improvements, so long as all monetary defaults of Tenant are cured,
and if the remediation work required in the Environmental Agreement, has not been fully
performed, all of the terms, covenants and conditions to be performed under the Environmental
Agreement from and alter the date of such assignment, subject in each case to the performance by
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the Landlord ol all of the terms, covenants and conditions on the part of Landlord to be performed
hereunder and thereunder, but only for so fong as such Leasehold Mortgagee is the owner of the
Leaschold Estate. If no Leaschold Mortgagee becomes the holder of the Leasehold Estate as
provided above, Landlord may accept surrender of the Tenant Property and cancel this Lease.

(H Each Leasehold Mortgagee, by accepting its Leaschold Mortgage, agrees
for the benefit of Landlord:

(i that such Leasehold Mortgagee witl use reasonable cfforts to give to
Landlord notice of al! events of default declared by such Leasehold Mortgagee with
respect to its Leasehold Mortgage Loan that give such Leaschold Mortgagee the
right of acceleration, concurrently with or promptly after notice thercof is given to
“oaant; and Landlord shall have the right, but shall not be obligated, to cure any
sucpdzfaults on the part of Tenant within the time period, if any, allowed by the
Leasehold:Mortgage;

() ~prior to commencing foreclosure proceedings or accepting a deed in
tieu of foreclosvie, such Leasehold Mortgagee shall give Landlord a written notice
describing the act’on proposed to be taken by such Leaschold Mortgagee and
stating the aggregate amount of the indebtedness then due and sccured by the
L.caschold Mortgage, ani satting forth in reasonable detail the respective portions
of said indebtedness attributible to principal, interest, attorneys’ fees and cxpenses
and other costs, fees and expenses. Landlord shall have a period of sixty (60) days
following receipt of such notice rom such Leasehold Mortgagee during which
period Landlord, at its election, shal’ give written notice to Leasehold Mortgagec
of Landlord’s intent to purchase from such Leasehold Mortgagee, without
representation, warranty or recourse {other than as to the purchase price), the
Leasehold Mortgage, the indebtedness secured thereby, and any other security held
by such l.easehold Mortgagee for such indebtediess. for a purchase price equal to
the amounts due such Leasehold Mortgagee undei the Leaschold Mortgage
documents, including without limitation, any actual”costs and expenses of
l.easehold Mortgagee and any prepayment premiums. Laadlord shall have an
additional sixty (60} days alter notifying Leasehold Mortgagce of its intent to
purchase to complete the transaction; and

(g)  So long as any Leaschold Mortgage is in existence, unless al’_Leasehold
Mortgagees shall otherwise expressly consent in writing, the fee title to the Real Estate.and the
Leaschold Estate shall not merge, but shall remain separate and distinct, notwithstanding the
acquisition of said fec title and Leasehold Estate by any single owner, other than by termination
of this Leasc by Landlord in compliance with the provisions of this Article 9.

(h) If Landlord or Tenant shall terminate this Lease. or if this Lease shall be
terminated by reason of the rejection of this Lease by a debtor in possession or a trustee or receiver
appointed by a court of competent jurisdiction in bankruptey or insolvency proceedings mvolving
Tenant, then and in cither such event, Landlord shall immediately seek to obtain possession of the
Real Estate and title 10 the Improvements. Upon acquiring such possession and title, Landlord
shall notify all Leaschold Mortgagees. Each ot the Leaschold Mortgagees (in the order of priority
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of thetr respective Leasehold Mortgages) or a nominec of a Leasehold Mortgagee designated by
such Leasehold Mortgagee by written notice to Landlord, shall have one hundred twenty (120)
days from the date of such notice of acquisition to ¢lect to take a new lcase on the Real Estate and
a conveyance of title to the [mprovements. Landlord shall, subject to applicable bankruptey laws
and/or the order of a court of competent jurisdiction, enter into a new lease with a Leasehold
Mortgagee (or with the nominee of such Leasehold Mortgagee), convey title to the Improvements
to such Leaschold Mortgagee (or such nominee) by quitclaim deed, and assign to such Leaschold
Mortgagee (or such nominec) all Icases where the residents or sub-tenants thereunder have attorned
10 Landlord provided that;

(1) such Leasehold Mortgagee has made written request of Landlord for
anew lease of the Real Estate and a conveyance of the Improvements within the
anchundred twenty (120) days.next following the date of termination of this Lease
atorcsaid and either the prior written consent of any superior Leasehold Mortgagee
is obtained or the one hundred twenty (120) days have expired without such
superior_ {/easehold Mortgagee requesting a new ground lease and conveyance of
[Improvements hzreunder; and

(1)  at the time of termination of this Lease, and at the time of such
l.easchold Mortgagee’s vrritten request for a new lease and deed, and at the time of
exccution and delivery ©f ‘such new lease by and between Landlord and such
Leaschold Mortgagee (or th: nominee of such Leasehold Mortgagee, as the case
may be), such Leaschold Mortgigee (or such nominee) shall have cured all defaults
of Tenant under this Lease that(can, reasonably be cured by such Leaschold
Mortgagee or shall be proceeding in &ceordance with Section 9.03(e): and

(i) at the time of exccution and delivery of such new lcase by and
between Landlord and such Leaschold Mortgagee (or the nominee of such
Leaschold Mortgagee, as the case may be), if the-reniediation work required in the
Environmental Agreement has not been [ully ‘performed, such leasehold
Mortgagee (or the nominee of such Leasehold Mortgagcs) shall enter into a new
environmental agreement with Landlord in the form of ‘the Environmental
Agreement, pursuant to which such Leasehold Mortgagee (or the naminee of such
Leaschold Mortgagee) in replacement of Tenant and Developer{as Zetined in the
Environmental Agreement), shall be obligated to complete the solirations of
Tenant and the Developer under the Environmental Agrecment.

(iv)  in consideration of Landlord’s execution and delivery of the new
ground lease, concurrently with the recordation thereof, such Leasehold Mortgagee
shall: (A} cause the tenant’s leaschold estate under the new ground lease and the
tee simple title to the Improvements (collectively, the “New Lease Property”) to
be made subject to the lien of all Leaschold Mortgages (and related documents) that
encumbered the Property immediately prior to the termination of this Lease (the
“Existing Documents™); and/or (B) execule or cause to be executed, and recorded
new leaschold mortgages (and related documents), with the same terms as the
Existing Documents, encumbering the New Leasehold Property; and (C) take ail
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other actions necessary 1o place such Leasehold Mortgagees in the samc position
under the new ground lease as immediately prior to the termination of this 1ease.

Such new lease shall have a term equal to the unexpired portion of the Term of this Lease,
shall be decmed 1o be part of an uninterrupted leaschold estate, and shall, except as
otherwise provided herein, be on the same terms and conditions as contained in this Lease.
Landlord shall deliver possession of the Real Estate and Improvements immediately upon
execution of the new lease. Upon executing a new lease, the Leasehold Mortgagee (or the
nominee of such Leasehold Mortgagee, as the case may be) shall pay 1o Landlord the
amount by which (a) the sum of any unpaid Rent due under this Lease (or which would
havebeen due under this Lease it it had not been terminated), if any, from the date that
Landlord obtains possession of the Real Estate and Improvements (o the commencement
date ofpCnew lease, plus any Impositions that were tiens on the Real Estate and/or the
Improvenieits and which were paid by Landlord, exceeds (b) any rent or other income
received by Landiord from the Real Estate and/or the Improvements during the period after
Landlord obtains/russession to (but not including) the commencement date of the new
lease. A Leasehold Morteagee shall not have the right to elect to take a new lease if its
Leaschold Mortgage 1spaid.in full prior to the Leasehold Mortgagee notitying Landlord of
its election to take a new [ecase. Concurrently with the execution, delivery and recording
of the new lease, this Lease shal! be deemed to have terminated.

(1) Notwithstanding any provistons to the contrary in Sections 6,03, 6.04, 6.06,
9.01, 9.02, 9.03, 11.02 or 19.04, Landlord agr:es (without waiving any rights that Landlord may
have against any former Tenant) that: (a) any Ledisehold Martgagee or purchaser at a foreclosure
sale or assignee or transferee in licu of foreclosure of 4 Leaschold Mortgage that succeeds to the
Leasehold Estate and becomes a successor Tenant” horsander (a *Successor™) shail not be
responsible for any then existing indemnification obligeiion of the former Tenant; (b) such
Successor shall not be required to cure a default that cannot be Cured by the payment of money or
the taking of affirmative action (an “Incurable Default™); and{e) failurc by such Successor to
cure an Incurable Default or to assume such existing indemnificasiopsobligations of the former
Tenant shall not constitute a basis for not recognizing such Successor 43 ine successor Tenant or
for terminating this Lease.

9.04  Severability. At the request of Tenant, Landlord may in its discretion and with the
consent of HUD and the Leasehold Mortgagees permit the release and transter of 2/partion of all
or a portion of the Development to enable a separate mortgage financing, in the event that
Landlord, HUD, Investor and the Permitted Leasehold Mortgagees determine that such pertion of
the Development is underperforming in comparison to the other properties in the Redevelopment
and, as a result, make continued operations of the entire Redevelopment impractical or unduly
burdensome, {the “Release Requirements™). The conditions for severability will be provided by
Landlord, HUD and the Leasehold Mortgageces at the time the Leaschold Mortgagees determine
that the Release Requirements have been met.
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ARTICLE 10

Tenant Defauit: Rights and Remedies of Landlord

10,01 Tenant’s EEvent of Default. Each of the following events shall be an “Event of
Defaunit”™ by Tenant under this Lease:

() Tenant’s failure 1o pay, when duc, any installment of Rent or any other
amount 10 be paid by Tenant under this Lease, and such failure shall continue for a period of thirty
(30) days after written notice from Landlord specitying such failure;

fb)  Tenant shall be in default under Section 9.01(a) and such default shall
continue for anceiad of thirty (30) days after written notice from Landlord specifying such failure;

{c) i-any insurance required to be maintained by Tenant shall lapse without
replacement, so that arly required coverage is not in effect and such failure shall continue for a
period of ten (10) days following written notice of Tenant;
ht
(d)  Tenant shal'rail to perform or observe any other material obligation, term
or provision under this Lease and such-ailure continues beyond sixty (60) days after written notice
from Landlord to Tenant specifying sucii Event of Default; provided, however, that if Tenant in
good faith commences within said 60-day“seriod and thereafter diligently prosecutes all actions
required to cure such default, Tenant shall be aliowed a reasonable additional period to effect such
Cure;

() a petition in bankruptcy 1s filed by or against Tenant, or if Tenant makes a
general assignment for the benefit of creditors or is adjndied insolvent by any state or federal
court, and in the case of any such involuntary petition, acticn or praceeding not initiated by Tenant
such petition, action or proceeding is not dismissed or stayed within ninety (90) days after the
commencement of such petition, action or proceeding; and

(H Tenant shall fail to commence and compie.c the construction or
rchabilitation of the Development in accordance with the Plans and Speeifications prior to the
Construction Completion Deadline and such failure continues for a period ol thirty 30} days after
wrilten notice from Landlord specifying such failure; provided, however, that it Zenant in good
faith commences within said 30-day period and thereafter diligently prosecutes all acticrisyrequired
1o cure any such failure, Tenant shall be allowed a reasonable additional period to effect sach cure.

10.02 Termination. Ifan Event of Default shall occur, Landlord may not terminate this
lease for so long as the provisions of Section 9.03, 10.14 or any other provision of this Lcase that
expressly limits Landlord’s ability to terminate this Lease precludes such termination. Otherwise
Landlord, at its option, at any time thereafier during the continuance of such Event of Default, may
give to Tenant and all Leasehold Mortgagees a notice of termination of this Lease, and, upon the
date specitied in such notice, which date shall be after all cure periods and foreclosure proceeding
periods without a cure or foreclosure (or exercise by a Leasehold Mortgagee of other remedies
contemplated by Section 9.03(¢)) being effected, then this Leasc and all of Tenant’s rights under
this Lease shatl expire and terminate as if that date were the date herein originally fixed for the
cxpiration of the Term of this Lease, and on the date so specified, Tenant shall vacate and surrender

(W8]
| S]
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the Property to Landlord. [If an Event of Default under Section 10.01(f) shall occur, then
Landlord’s right to terminate the entire Lease by reason of such Event of Default shall be limited
as hereinafter provided,

(a) I the construction ot a Building on a lot (which for purposes of this Section
10.02 “lot” shall refer to any discrete part of the Real Estate upon which a Building may be erected)
has been Substantially Commenced and 1f a Leasehold Mortgagee has disbursed proceeds of its
loan to pay for the so-caltled *hard costs™ of such construction, then, Landlord may not terminate
this Lease with respect to the Real Estate upon which such Building is being constructed.

(b) If any Event of Default under Section 10.01(f) shall occur with respect to a
lot on which canstruction of a Building has not been Substantially Commenced, then subject to
Section 9.03, Lardlord may terminate this Lease with respect to such lot, but this Lease shall
remain in effect wirli respect to the remainder of the Real Estate.

(©) it an.Event of Default under Section 10.01(1) shall occur with respect to a
lot on which construction of-4ihe Building has been Substantially Commenced and no Leasehold
Mortgagee has advanced procesas of its loan to pay costs of such construction or any subsequent
construction of such Building, then, subject to Section 9.03, Landlord may terminate this Lease
with respect to such lot, but this Leage shall remain in effect with respect to the remainder of the
Real Estate.

10.03 Transfer of Deposits, ete. In‘the event of any termination of this Lease under
Section 10.02, all unearned insurance premiuiis~a!l deposits theretofore made by Tenant with
utility companies, any claims for refund of any inipesition, any pending claims for insurance
procecds or condemnation awards, and all fuel and suprlies on the Property owned by Tenant
shall, subject to the rights of the Leasehold Mortgagees, te deemed to be and are hereby assigned
to and transferred to Landlord to be applied in payment ot I'enasi’s liability under this Lease.

10.04 Re-entrv. In the event of termination of this Léase under Section 10.02 or by
operation of law or otherwise, Landlord may without further notice ra~enter and repossess the
Property.

10.05 Injunctive Relief. In the event of any breach or threatened bieac!i hy Tenant of
any of the covenants, agreements, terms or conditions contained in this Lease, Landiord shall be
entitled, after expiration of any applicable notice and curc period, 1o injunctive relief 2gainst such
breach or threatened breach, and shall have the right to invoke any right or remedy avaitable at
law or in equity or by statutc or otherwise as though re-cntry, summary proceedings and other
remedies were not provided for in this Lease.

10.06 Re-letting by Landlord. [f Landtord has terminated this Lease in accordance with
Section 10.02, Landlord may re-let the Property or any part thereot and receive the rent, whether
such rent is i the aggregate greater than or less than the Rent payable hereunder. Landlord shall
not be responsible or fiable in any way for failure to re-let the Property or any part thercof or for
failure 1o collect any rent due on such re-letting, except as required by law o mitigate Landlord’s
damagcs.

(V5]
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10.07 Receipt of Monics: No Waiver. No receipt of money by Landlord from Tenant
alter termination of this Lease shall reinstate, continue or extend the term of this Leasc or of any
notice of termination theretofore given to Tenant, or operate as a waiver of Landlord’s right to
enforce the payment of Rent and any other payments or charges herein reserved or agreed to be
paid by Tenant, then or thereafter [alling due, or operate as a waiver of Landlord’s right to recover
possession of the Property by proper remedy, it being agrecd that afier service of notice 1o
terminate this Lease or the commencement of any suit or summary proceedings, or after final order
for the possession of the Property, Landlord may demand and collect any monies due or thereatter
falling due in any manner without affecting such notice, proceeding, order, suit or judgment, and
all such meaies collected shall be deemed paid on account of the use and occupancy of the Tenant
Property‘or,-at Landlord’s election, on account ol Tenant’s liability hercunder.

10.08 o -Implied Waivers. Landlord’s granting of a consent under this Lease, or
Landlord’s faifurc 13 pbject to an action taken by Tenant without Landiord’s consent under this
Lease, shall not be dezmed a waiver by Landlord of its right to require such consent for any further
similar act of Tenant. Noowaiver by Landlord of any breach of any of the conditions, covenants
or agreements of this Lease shall be construed, taken or held to be a waiver of any other breach or
be a waiver, acquiescence in o consent to any further or succeeding breach of the same term,
condition, covenant or agreemert. None of Tenant’s covenants, agreements, obligations or
undertakings under this Lease, and n) bieach thereof, may be waived, altered or modified except
by a written instrument executed by Larndlord.

10.09 Remedics Not Exclusive. Subject (o provisions of Article 18 and other provisions
of this Lease restricting Landlord’s right to teryninate this Lease, no right, power or remedy
conferred upon or reserved to Landlord under this Lease‘or under law shall be considered exclusive
of any other right, power or remedy, but such rights, powerscand remedies shall be cumulative and
shall be in addition to every other right, power and remedy given hereunder, or now or hereafter
existing at law or in equity, or by statute or otherwise, and every right, power and remedy of
Landlord may be exercised from time to time and as often as genasion may arise or as may be
deemed expedicnt, without precluding Landlord’s simultancous or later.exercise of any or all other
rights, powers or remedies. No delay or omission of Landlord n exerd sing any right, power or
remedy arising from any default shall impair any such right, power or remedy: or shall be construed
1o be a waiver of any such default or an acquiescence therein.

10.10  Waiver of Notice. Tenant expressly agrees that any notice of intentionto re-cnter
provided in any statute or to initiate legal proceedings to that end shall run concurrenily with any
applicable notice period provided hereby so that any required notice period shall not be longer than
the longer of such statutory notice or notice required under this Lease. Tenant waives, for and on
behalf of itself and all persons and parties claiming through or under it {other than any Lcasehold
Mortgagee), any and all right of redemption provided by any law or now in force or hereafier
enacted or otherwise, for re-entry or repossession, or to restore the operation of this Lease, in case

- Tenant shall be dispossessed by a judgment or by warrant of any court or judge, or in case of re-
entry or repossession by Landlord, or in case of any expiration or termination of this Lease.

10.11  Suits for Damages. Suits for damages or deficiencies, or for a sum equal to any
instaliments of Rent, Impositions and other charges and payments hereunder shall be subject 1o
the provisions ol Article 18.
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10.12° Bankruptey. Nothing in this Article contained shall limit or prejudice the right of
Landlord to prove and obtain as damages in any bankruptcy, insolvency, receivership,
reorganization or dissolution proceeding an amount equal to the maximum allowed by any statute
or rufe of law governing such proceeding and in effect at the time when such damages are to be
proved, whether or not such amount be greater, equal to or less than the amount of the damages
referred to in any of the preceding Sections.

10.13 Leasehold Mortgagee’s Rights. Notwithstanding the remedies afforded to
Landlord under this Article 10, such remedies shall be subject to and subordinate to the Leasehold
Mortgagees’ rights granted herein.

10.1% “Investor’s Rights in the Event of Tenant Default. The following provisions shall
apply for so langas Investor is a member of RS Aftordable | LLC and RS Affordable 1 LLC is a
Co-Tenant:

(@)  Landlord shall give Investor a duplicate copy of all notices of default or
other notices that Landiord may give to or serve in writing upon Tenant pursuant to the terms of
this Lease. No notice by Land!ord to Tenant under this Lease shall be effective unless or until a
copy of such notice has been provided to Investor.

{b)  Investor may, ai s pption and during the time specified for Tenant to cure
any default hereunder, either pay any amonitor do any act or thing required of Tenant by the terms
of this Lease. All payments made and all acts/performed by Investor during the cure period shall
be effective to prevent a termination of this Lease tothe same extent as if they had been performed
by Tenant. Tenant hereby authorizes Investor to tuk< any such action at the Investor’s option and
does hereby authorize entry upon the Property by Investo! for such purpose.

(c) In addition to all other rights” of favestor hereunder, Investor’s
commencement of proceedings to exercise its Removal Right ¢hali %e deemed initiation of a cure
for purposes of Sections 10.01 and 10.14 provided that each of the igilowing conditions is satisfied:

(1) the default is one which cannot be cured orly by payment of money;

(i) In the reasonable opinion of Investor, removal of the Manager is
necessary;

(i) Investor notiftes Landlord within 30 days following-vaceipt of
Landlord’s default notice of Investor’s intention to exercise the Removal Kight and
does in fact perform alf required activity pursuant thereto; and

(iv)  Investoris performing all other good faith commercially reasonable
activity necessary to cure the default.

[P
L))
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ARTICLLE 11

Additional Rights and Remedies of Landlord

11.01 Performance by Landlord. 1f Tenant shall at any time fail to make any payment
or perform any act to be made or performed by Tenant under this Lease and such failure continues
bevond the cure period, if any, applicable thereto under this Lease, and provided that no Leasehold
Mortgagee or Investor has cured such failure within the time period provided herein for such cure
(provided, in the latter case, that any notice of default required by the terms of this Lease to be
given to such Leasehold Mortgagee or Investor by Landlord has been given), Landlord may, at its
option (kutshall not be required to), make any such payment or perform any such act, and for such
purpose Lasdlesd may enter upon the Property and take all actions thereon as may be deemed by
Landlord necessary or desirable.  Any amount paid or incurred by Landlord in effecting or

attempting to curc sich failure shall be additional rent due from Tenant to Landlord, and shall be
payable by Tenant upon demand.

11.02 Tenant to Provide Indemnification.

(a) Unless arising irom Landlord’s negligent act or intentional misconduct or a
breach of Landlord’s obligations urder this Lease or the failure of Landlord to perform its
obligations under the Environmental” Agreement, or until Landlord shall have re-entered the
Property upon expiration or termination i this lcase, Tenant agrees to indemnify, defend and
save Landlord’s Protected Persons harmlcss ¢gainst and from all liabilities, claims, suits, fines,
penalties, damages, losses, charges, costs, experses and fees (including reasonable attorney’s fees)
which may be imposed upon, incurred by or assertedhagainst Landlord’s Protected Persons by
reason of any of the following occurring during the” portion of the Term during which such
indemnitor was Tenant hereunder:

() any use, non-use, possession, cecunation, condition (other than
Excluded Environmental Conditions to the exten. that responsibility for such
Excluded Environmental Conditions is imposed on Laxdlord under the express
provisions of the Environmental Agreement or, if not addressed therein, then under
applicable law), operation, repair, maintenance or management o1 the Property, or
any part thereof, or any occurrence of any of the same;

(iy  any act or omission on the part of Tenan, resident or any subtenant,
licensee or invitee, or any of its or their agents, contractors, servants, eriployees,
licensees or invitees relating to the Property or this Lease;

(i) any accident, injury {inctuding dcath) or damage, rcgardless of the
cause thereof, to any person or property occurring in, on or about the Property or

any part thereof;

(iv)  any contest permitted pursuant to the provisions of Section 4.03 or
0.06;
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{v)  any litigation or proceeding related to the Property or this Lease to
which Landlord becomes or is made a party without fault on its part, whether
commenced by or against Tenant; and

(vi)  any costs which may be incurred by Landlord in enforcing any of
the covenants, agreements, terms and conditions of this Lease (provided Landlord
prevails in the enforcement procecding).

{(vil)  The obligations of Tenant under this Section 11.02(a) do not apply
to Excluded Environmental Conditions,

(by  Astoclaims for which Tenant does not receive timely notice, there shail be
no obligation'af Tenant to indemnify.

Tenant’s obligations under this Section 11.02 shall survive the expiration or termination of
this Lease.

11.03 Excluded Ewnvironmental Conditions. Except as expressly provided in the
Environmental Agreement and this Lease, all liability and responsibility with respect to Excluded
Environmental Conditions shall be-getcimined pursuant to applicable federal, state or local law.

ARTICLE 12

Eminent Pomain

12.01 Total Taking. Subject to Scction 12.05.1,during the Term ofthis Lease, the entire
Property or the Tenant Property, or such substantial porticii of the Property or the Tenant Property
as shall in the reasonable good faith judgment of Tenani, subject to the approval of the First
Leasehold Mortgagee, which shall not be unreasonably withheld. make it economically unfeasible
to continue to operate the remaining portion for the purposes her¢ii stated, shall be taken by the
exercise of the power of eminent domain, this Lease shall terminate ci thie date of vesting of title
in the condemnor under such eminent domain proceedings, and all Rent and other sums payable
by Tenant hereunder shall be prorated 1o the date of such vesting, and thergafterFenant shall be
relieved of all obligations to pay the Rent and to otherwise perform its agreemeits. osbligations and
undertakings under this Lease except thosc that expressly survive the termination o1 this Lease.
The award granted with respect to such eminent domain proceedings shall be divid<d between
Landlord, Tenant and any Leasehold Mortgagees in the following order:

(a)  tothe First Leaschold Mortgagee, an amount suflicient to obtain the release
and satisfaction of the First Leaschold Mortgage;

(b)  to any and all other Leasehold Mortgagees, as their interests appear, an
amount sufficient to obtain a release and satisfaction of the Leasehold Mortgages. with payment
being made in full to such l.casehold Mortgagees according to the priorities of their Leaschold
Mortgages;

{c) to Tenant, an amount cqual to the sum of: (v) the greater of: (1) the fair
market value of the Improvements and the fair market value of the unexpired Leasehold Estatc,
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reduced by thc amount, il any, paid under the preceding Clauses (a) and (b); and (2)the
replacement cost of the Improvements and the fair market value of the unexpired Leasehold Estate,
reduced by the amount, il any, paid under the preceding Clauses (a) and (b); plus (2) the value of
any low-income housing tax credits and lllinois Aftordable Flousing Tax Credits recapturcd or not
available in future vears as a result of such taking; and

{d)  the balance, it any, shall be paid to Landlord.

If this Lease is terminated under this Section, then Tenant shall, if so directed by Landlord,
demolish and/or remove any damaged Improvements on any remaining Property at the sole cost
and expense of Tenant provided that all condemnation proceeds allocable to the Tenant Property
remaining 2{ier satistaction of the indebtedness sccured by any Leasehold Mortgages shall be
available to "reriaat. The obligation under this Lease to demolish and/or remove Improvements
under the foregeing sentence shall not apply to any Leasehold Mortgagee (or nominee of a
Leasehold Mortgagee; that succeeds to Tenant’s interest under this Lease through foreclosure of
its Leaschold Mortgag¢ or deed-in-lieu thereof.

12.02 Partial Taking,

(a) [f; during the Term, less than the entire Property or Tenant Property
{excluding any substantial portion covered under Section 12.01 above) shall be taken by the
exercise of the power of eminent domain,«7d, in the reasonable judgment of the First Leasehold
Mortgagee, condemnation proceeds attributablC to, Tenant’s interest in the Property are sufficient
to restore that portion of the Property remaining-afici the taking so as to be not materially different
from the value, condition and character of the Propsrty prior to such taking, this Lease shall not
terminate but shall continue in full force and effect for'thz remainder of the Term, subject to the
provisions of this Section 12.02. The amount of damzges resulting to Landlord and Tenant,
respectively, and to their respective interests in the Property and-in, to and under this Lease, by
reason of such exercise and partial taking under such eminent domain proceedings shall be
separately determined and computed by the court having jurisdictian of such proceedings, and
separate awards and judgments with respect to such damages to Landiord and Tenant shall be
made and entered, and said awards shall, subject to Section 12.03, be paic toizandlord and Tenant,
respectively, in accordance therewith; provided, however, that Tenant shall veceive that portion of
the award made as canscquential damages to the Improvements located on the reriaining portion
of the Property and Tenant, at its expense, shall forthwith restore the remaining portion of the
Improvements to substantially the same value, condition and character as existed piioi _to such
taking {to the extent such restoration is possible, taking into account the extent to whicha portion
of the Improvements have been removed as a result of the taking), using such part of the award
received by Tenant in said eminent domain proceeds as may be necessary and, if the amount of
such award is not sutficient, Landlord shall make its portion of the award avatlable for such
restoration, 1 Tenant is obligated to restore the Property, the proceeds of the award shall be
deposited in the Restoration Escrow and disbursed to pay the costs of such restoration, 1f the sum
of such awards is not sufficient, Tenant shall have the right, but not the obligation, to provide the
additional funds required.

(b) If'the First Leaschold Mortgagee reasonably determinces that condemnation
proceeds are insufficicnt to restore that portion of the Property remaining after the taking so as (o
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be not materiatly different than the value, condition and character of the Property prior to such
taking, and neither Tenant nor any Leaschold Mortgagee deposits into the Restoration Escrow the
additional funds necessary 1o satisfy such deficiency within ninety (90) days after the
condemnation award, and Landlord makes no commitment to provide additional funds within such
ninety (90) days and deposits into the Restoration Escrow the additional funds necessary to satisfy
such deficiency within one hundred twenty (120) days after the condemnation award, then the
condemnation proceeds shall be applied as set forth in Section 12.01 and the requirements of
Section 8.035 shall apply.

12.03 Temporary Taking. In the event of a taking for a temporary use, this Lease and
the Terrz shall continue and the Rent thereafter due and payable shall be equitably reduced or
abated. Terdantchall continue to perform and observe all of the other covenants, agreements, terms
and conditions-0¥this Lease. The entire amount of any proceeds with respect to such temporary
taking shall be paic«g Tenant.

12.04  Other Governmental Action. [n the case of any governmental action not resulting
in the taking of any portiosi ot the Property or the Tenant Property but creating a right to
compensation, this Lease shali zontinue in full force and effect without reduction or abatement of
any Rent therealter due and payabdle.” If such governmental action results in any damage to the
Improvements, Tenant shall proceed with reasonable diligence to make all repairs, replacements,
restorations and improvements necessa’y soto remedy such damage to the extent economicatly
feasible, and, if the amount of such procecds 1s not sufficient, Tenant shall have the right, but not
the obligation, to provide the additional funds tequired. Any balance remaining from such
proceeds, or if no damage is involved then all of sich proceeds, shall be divided between Landlord
and Tenant as their respective interests may appear.

12.05 Leasehold Morteagees. The rights granted to Landlord and Tenant under this
Article 12 shall be subject to the rights and interests of the l.casehold Mortgagees under their
respective Leaschold Mortgages (except as provided in Section” 12.02(b)) pursuant to their
respective priorities.

ARTICLE 13

Estoppel Certificates

Upon written request by either party, any Leasehold Mortgagee or the Invesigr, the party
to whom the request was made will promptly certity to the requesting Person, or to any praposed
assignee or grantec or mortgagee or trustee under deed of trust or trust deed or the proposed
assignee of such mortgagee. deed of trust or trust deed, whether or not this Lease is valid and
subsisting, whether or not it has been modilied (and if there are modifications, stating them) and
whether or not the party exccuting the certificate has knowledge of any default or breach by the
other party under any of the terms of this Lease (and if any exists, stating them). [f the party to
whom a written request is directed under the preceding sentence shall fail to furnish the requested
certificate within twenty (20) days after the receipt of such request, then by such failure such party
shall be deemed to have certitied to the requesting Person and to any proposed assignee or grantee
or mortgagee or trustee under a deed of trust or trust deed, that this Lease is valid and subsisting,
that there have been no modifications to this Lease, and that there arc no known defaults or
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breaches by the other party under the terms of this Lease. Upon the issuance of a certificate of
occupancy for the final Building in the Development by the City in its municipal capacity
following completion of the construction or rchabilitation of the Improvements, Landlord shall
give to Tenant an estoppel certificate (in recordable form) certifying all obligations set forth in
Section 5.01 have been satisfied, and Tenant shall cause such certificate to be recorded.

ARTICLE 14

Surrender at End of Term: Title to Improvements

14.0) Surrender at End of Term. Upon the expiration of the Term, or carlier
termination.ot the Lease, all Improvements then on the Real Estate shall, together with all fixtures,
equipment andsther personal property owned by Tenant and used in connection with the operation
of the Developnicrt. shall become the property of Landlord without any payment or allowance
whatever by Landlord‘or-account of or for such Improvements, fixtures, equipment and personal
property, whether or not .he same or any part thereof shall have been constructed by, paid for, or
purchased by Tenant. Tengdn shall vacate and surrender possession of the Tenant Property to
Landlord without delay, free apd clear of all lettings, occupancies, and licenses, and free and clear
of all liens, claims, encumbrance’ and sccurity interests other than (i) the Permitted Exceptions,
(ii) the rights of tenants in possessior under leases (which shall expire not later than one (1) year
after the end of the Term), (iit) those, it ny, sreated by Landlord and (iv) those related to Excluded
Environmental Conditions for which Terant or the Owner is not responsible under the express
provisions of the Environmental Agreement Or, 1i not addressed therein, under applicable Taw.
Tenant agrees to exccute and deliver to Landlord such quit claim deeds, bills of sale, assignments
or other instruments of conveyance as Landlord may reasonably deem necessary to evidence such
transfer of title to Landlord. Tenant hereby waives atiy.aetice now or hereafter required by law
with respect to vacating the Property at any such terminatioa.date.

14.02 Title to Improvements. Landlord acknowledges =ad agrees that throughout the
Term and until expiration or earlier termination of this Lease, title {0 ]! Improvements shall be in
Owner’s name and that Owner has, and shall be entitled to, all rights andprivileges of ownership
of such Improvements, including without limitation: (a) the right to claini depreciation or cost
recovery deductions; (b) Reserved; {¢) the right to amortize capital costs and *0 ¢claim any other
federal or state tax benefits attributable to the Tenant Property: and (d) the right{oaanster such
Improvements in accordance with the terms of this Lease; provided, however, that T¢punt may not
remove or substantially alter any of the Improvements (other than the disposition and iepiacement
of ¢quipment, appliances and other personal property in the ordinary course of business or in
connection with the performance of its obligations under Section 6.04) without having first
obtained the prior written consent of Landlord, which shall not be unreasonably withheld or
delayed. If requested by Tenant, and to the extent legally permissible, Landlord will defiver a
deed, in recordable form, evidencing Tenant’s fee title to the Improvements.
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ARTICLE 15

Landlord Defaults

15.01 Landlord’s Default. Each of the following events shall be an event of default by
Landlord under this Lease:

(a) l.andlord’s failure 1o lease by this Lease the Real Estate; or

{by  Landlord’s failure to materially perform any other term or provision to be
performes by Landlord under this Lease, not otherwise described in subsection {a) hereof, and
such failure snall continue beyond sixty (60) days after writien notice received by Landlord from
Tenant speeityiie such event of default; provided, however, that if Landlord in good faith
commences wittin said 60-day period and thereafter diligently prosecutes all actions required to
cure such default, Landiord shall be allowed a reasonable period to effect such cure.

Upon an event of defauit by l.andlord hereunder, Tenant shall have all of the rights and remedies
afforded at taw or in equity, suoject to Section 18.01.

15.02 Injunctive Relief. Unen any event of default by Landlord, Tenant shall, in addition
to any other remedies available to Tenaniat law or in equity, be entitled to enjoin such breach or
threatened breach, and shall have the rigiit2f specific performance, it being the agreement of the
parties hereto that in certain circumstances of Candlord’s event of default, Tenant’s remedies at
law may be inadequate to afford it the practical.rezlization of the agreements herein made by the
parties.

15.03 Remedies Not Exclusive. No right, powei ¢r remedy conferred upon or reserved
o Tenant under this Lease, or under law, shall be considercd exclusive of any other right, power
or remedy, but such rights, powers and remedies shall be cun‘ulative and shall be in addition to
cvery other right, power and remedy given hereunder, or now oi l€realter existing at law or in
cquity, or by statute. Every right, power and remedy given by this Lzase may be exercised from
time to time and as oflen as occasion may arise or may be deemed expelicnt, without precluding
Tenant’s simultancous or later exercise of any or all other rights, powers or remedies. No delay
or omission of Tenant to exercise any right, power or remedy arising from Lland ord’s event of
default shall impair any such right, power or remedy or shall be construed to be 2 waiver of any
such default or an acquiescence therein.

15.04 Waivers in Writing. Nonc of Landlord’s covenants, agreements, obligations or
undertakings, and no events of default of Landlord may be waived, altered, or modified except by
awritten instrument executed by Tenant and all Leasehold Mortgagees.

15.05 Landlord’s Representations. Landlord hereby represents and warrants to Tenant

that;

(@) the entry by Landlord into this Lease with Tenant, and the performance by
Landlord of all of the terms and conditions contained herein will not, or with the giving ol notice
or the passage of time, or both, would not, violate or cause a breach or default under any other
agreement relating to the Property to which Landlord is a party or by which it is bound;
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(b) as of the Comimencement Date, there is no tenant or other occupant ot the
Real Estate having any right or claim to possession or use of the Real Estale other than public or
quasi-public utilities; and

{c) as of the Commencement Date, there are no special assessments of which
Landlord has received notice for sewer, sidewalk, water, paving, gas electrical, or utility
improvements or other capital expenditures, matured or unmatured, affecting the Real Estate.

ARTICLE 16
Notices

Unlesz.otherwise specified, any notice, demand or request required hereunder shall be
given in writing-af<ine addresses set forth below, by any of the following means: (a) personal
service; (b) electronic/communications, including but not limited to electronic mail; (c) overnight
couricr, receipt requested_or (d} registered or certified mail, return receipt requested.

If to Landlord: (Chicago Housing Authority
60 Eas: Van Buren Street, 127 Floor
Chicago, 1lkinois 60605
Attentior:; Chief Executive Officer

with copy to: Chicago Houslig Authority
60 East Van Buren Strect, 127 Floor
Chicago, lilinois 6065
Attention: General Coudsel

If to Tenant; RS Market [ LLC
¢/o Related Midwest
350 West Hubbard Street, Suite 300
Chicago, lilinois 60654
Attention: Jacques Sandberg

with copy to: DLA Piper LLP (US)
444 West Lake Street, 9 Floor
Chicago, lllinois 60606
Attention: Kimberlic Pearlman

And: RS Affordable I LLC
c/o Related Midwest
350 West Hubbard Street. Suite 300
Chicago, llinois 60654
Attention: Jacques Sandberg

with copy to: DLA Piper LLP (US)
444 West Lake Street, 9" Floor
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Chicago, 1llinois 60606
Attention: Kimberlie Pearlman

[f'to Management Agent, to:  Related Management Company, L.P.
350 W. Hubbard Street, Suite 100
Chicago IHinois 60654
Autention: Joseph LaMantia, Senior Vice President

With a copy to: Related Management Company, L.P.
30 Hudson Yards, 72 Floor
New York, New York 10001
Attention: Jonathan Callahan, Generai Counsel

If to Investor, to: Hudson Roosevelt Square LL.C
c¢/o Hudson Housing Capital LLC
630 Fifth Avenue, 28" Floor
New York, New York 10111
Attertion; General Counsel

With a copy tor Hollang & Knight LLP
{0 St. Jarics Avenue, 12" Floor
Boston, Massachusetts 02116
Attention: Dayaxid. Hutchins, Esq.

In addition, concurrently with the giving of any notice’or demand by Landlord to Tenant, or by
Tenant to Landlord, Landlord or Tenant, as the case may Ye/shall furnish a copy of such notice to
any leaschold Mortgagee, including the Leaschold Mortgagses listed on Exhibit C at their
respective addresses set forth therein, and to any other party listed o Exhibit C.

By written notice served in the foregoing manner, any party entitled *0 rzceive notices shall have
the right to designate another person and another address to which nctices and demands shall
thereaiter be sent. Each such notice or demand shall be deemed scerved, given and received when
reccived or, when given by mail, shall be deemed served, given and received oa the third business
day after the mailing thereof.

ARTICLE 17

Miscellaneous

17.01 Covenants Running With Land. All terms, provisions, conditions, covenants,
agreements, obligations and undertakings contained in this Lease shall, except as herein
specilically limited or otherwise provided, extend and inure to be binding upon Landlord’s
successors and assigns and Tenant's successors and permitted assigns, as 1f such successors and
assigns were in cach case specifically named, and shall be construed as covenants running with
the land. Wherever reference is made in this Lease to either party, it shall be held to include and
apply to such successors and assigns.
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17.02 Amendments in Writing. [n no cvent shall this Lease or any terms, provisions or
conditions hereof be deemed to be amended, modificd or changed in any manner whatsoever,
except and unless set forth and provided for in writing executed by Landlord and Tenant, and
consented to in writing by any Leasehold Mortgagee.

17.03  Quiet Possession. Landlord represents and warrants that it has full right and power
to execute and perform this Lease and to convey the rights and interest demised hereby. Landlord
agrees that during the Term and so long as no Event of Default exists and is continuing hereunder,
Tenant shall and may peaceably and quietly have, hold and enjoy the Real Estate demised hereby,
subject to the Permitted Exceptions, without molestation or disturbance by or from Landlord or
any party claiming by, through or under Landlord, and free of any encumbrance created or suffered
by Landlora except those expressly described hercin to which this Lease is made subject and
subordinate.

17.04 Time ei iissence. Time is of essence of this Lease and of the performance of the
respective obligations, covenants and agreements of Landlord and Tenant hereunder. If the day
for the performance of any culigation hereunder occurs on a calendar day other than a business
day, the time for such perforniaiice shall be extended to the next business day.

17.05 Approvals. All apprevals or consents required under the provisions hereof shall
be in writing. Unless herein expressly otharwvise provided, any approval or consent of Landlord
shall be sufficiently given if signed by Larciord’s Chief Executive Officer.

17.06 Representations and Warrantics;, Landlord has made no warranties or
represcntations whatsoever with respect to the Rexi Estate and, except for the obligations of
Landlord under the Environmental Agreement and ‘25 s:tforth in Section 6.01 above, Tenant
accepts the Real Estate “as-is”; provided, however, that the foregoing shall not affect the
obligations, it any, of Landlord under this Lease with respect toanatters ol title to the Real Estate
and liens arising out of labor and/or materials furnished to the Real Lstate, or any portion thereof,
by or on behalf of Landlord,

17.07 Captions. The table of contents and captions of this Lease ase for convenience of
reference only and in no way define, limit or describe the scope or intent ofthis-Lease nor in any
way affect this Lcase.

17.08 Partial Invalidity. [f any term, provision or condition of this Lcave or its
application 10 any Person or circumstance shall to any extent be invalid or unenforceab’e, the
remainder of this Lease and the application of such term, provision or condition to Persons or
circumstances other than those as to which it is held invalid or unenforceable shall not be atfected
thereby, and each terim, provision and condition of this Lease shall be valid and be enforced to the
tullest extent permitted by law.

17.09 Applicable Law. This Lease shall be construed and enlorced in accordance with
the law of the State of [Hinois.

17.10  Recording of Lease. This Lease shall be recorded in its entirety with the Cook
County Clerk’s Otfice.
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17.11 Lease Not to be Construed Against Fither Partv. The partics have cach been
represented by counsel in connection with the negotiation and drafting of this Leasc. Accordingly,
this Lease shall not be construed against or for either party.

17.12 Cooperation. Landlord and Tenant agree that they will cooperate with one another
in all respects in furtherance of the Development. From time to time, Tenant may request
modifications to this Lease to satisfy the requirements of financing sources, including without
limitation government agencies and private lenders and equity sources. Landlord will use all
reasonable elforts to accommodate such requests and will not unreasonably withhold or delay its
approval and execution of modifications to this Lease that do not materially and adversely alter
the basicterms hereof or Landlord’s rights hereunder. Nothing herein shall impose upon Landlord
any requireznent to approve any modification or amendment to this Lease that would violate or
contravene any-applicable law or any contract or agreement to which Landlord is a party or which
is binding on Landiard. Landlord agrees that it will, upon request of Tenant, from time to time,
enter into an amended a:id restated lease combining into one document the entire Lease and all
modifications and amendments theretofore entered into. Tenant shall pay, or reimburse Landlord
upon demand, for all reasonabiz out of pocket expenses incurred by Landlord in connection with
any such modification or amendment,

ARTICLE 18

Excuipatorv Provisions

18.01 Exculpatory Provision — Landiced. 1t is expressly understood and agreed by
Tenant, and any Person claiming by, through or urder Tenant {including without limitation all
Leasehold Mortgagees) that none of Landlord’s covenants.undertakings or agreements herein set
forth are made or intended as personal covenants, undertakings or agreements of Landlord, but are
for the purpose of binding the premises demised hereby, and liavility or damage for breach for
nonperformance by Landlord shall be collectible only out of tive Real Estate demised hereby or
available insurance proceeds and no personal liability is assumed 4y nor at any time may be
asserted or enforced against Landlord or any other Landlord’s Protectec-Persons or any of 1ts or
their heirs, lcgal representatives, successors or assigns, all such personal hability, if any, being
expressly waived and released by Tenant and each Person claiming by, through s under Tenant.
Nothing contained in this Section 18.01, however, shall in any way or mannsy it the full
recourse of Tenant against Landlord under the Environmental Agreement,” arunder any
non-monelary remedy granted Tenant in Section 13.02. This Section [8.01 shall not apply. o HUD
at any time HUD is Tenant under this Lease.

.

18.02 Exculpatory Provision — Tenant. Tenant, but not any partner, officer, director,
shareholder, member or manager of Tenant, nor any employee or agent ol any of the foregoing,
shall be personally liable for payment or performance under this Lease, it being acknowledged that
Landlord’s exclusive rights and remedies hereunder shall be limited to Tenant’s interest in this
Lease and the Improvements and any other asset of Tenant and, to the extent provided for in
Section 10.02, for the termination of this Lease and re-entry and possession of the Property. No
deficiency judgment shall be sought or obtained against Tenant or any partner, oflicer, director,
sharcholder, member or manager of Tenant, nor any employee or agent of any of the foregoing
(collectively, “Exculpated Parties™) for any amount due under this Lease; provided, however,
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that, except as hereinafier provided in this Section 18.02, nothing contained herein shall either
relicve the Exculpated Parties from personal liability and responsibility, or limit Landlord’s other
rights and remedies against Tenant hereunder, cither at law or in equity: (i} for fraudulent acts;
(i1) for the fair market value of any personal property or fixtures removed or disposed of from the
Property in violation of the terms of this Lease; (iii) for waste committed by Tenant with respect
to the Property; (iv) for insurance proceeds and condemnation awards received by Tenant and not
turned over to Landlord or used by Tenant tor restoration or repair of the Property 1o the extent
required under this L.ease; and (v) for any rents or other income from the Tenant Property received
by Tenant after an Event of Default under this Lease and not applicd o the fixed and operating
expenses of the Development. Notwithstanding the preceding sentence, if Tenant is a limited
partnership;<he liability of a limited partner of Tenant shall be limited to extent provided in the
llinois Uniforan Limited Partnership Act (805 ILCS 210), or any successor thereto, or if Tenant is
a limited liabliity company, the liability of a member of Tenant shall be limited to the extent
provided in the Iliiiess Limited Liability Act (803 ILCS 180), or any successor thereto.

ARTICLE 19

Hazardous Materials

19.01 Prohibition Against fiazardous Materials. Tenant shall not cause any Hazardous
Material to be generated, released, stor¢d. ouried or deposited over, beneath, in or on (or used in
the construction of) the Real Estate or the Development, or any part thercof, from any source
whatsoever, other than in accordance with( this Lease, the Environmental Agreement, the
applicable NFR Letters and applicable Environmentzl Laws. Except for Excluded Environmental
Conditions (to the extent that Tenant is not respornsible for such Excluded Environmental
Conditions under the express provisions of the Environmental Agreement or, if not addressed
therein, then under applicable law), Tenant shall not permiit any Hazardous Material to be
generated, released, stored, buried or deposited aver, beneath, it orion {or used in the construction
of) the Real Estate or the Property, or any part thercof, from anyseurce whatsoever, other than in
accordance with this Lease, the Environmental Agreement. the aprlicable NFR Letters and
applicable Environmental Laws, Tenant shall (i) comply at its own <si and expense with all
Environmental Laws; (ii) not cause or permit any Hazardous Matceria!s to be brought upon,
kept or used in or about the Property by Tenant, its agents, emplovees, eontractors, guests
or invitees unless all of the following requirements are satisfied at all tirics with respect
thereto: (A) such Hazardous Materials are reasonably required in the ordinary course of
Tenant’s business which it is authorized to conduct on the Property under the texmsof this
Lease, (B) such Hazardous Materials are maintained only in such quantities-as are
reasonably necessary for the operations which Tenant is authorized to conduct on the
Property under this Lease, (C) such Hazardous Materials are used strictly in accordance
with the manufacturcrs’ instructions therefor and in compliance with all applicable
Environmental Laws, (D) such Hazardous Materials are not disposed of in or about the
Property in a manner that would constitute a release or discharge thercof, and (E) all such
Hazardous Materials are removed from the Property by Tenant upon the expiration or
earlier termination of this Lease or upon termination of Tenant’s right of possession of the
Property; (iii) not dispose of Hazardous Materials in dumpsters at the Property; (iv) not
discharge Hazardous Materials into buikling drains or sewers; (v} not cause or allow the
release of any Hazardous Materials on, to, or from the Property; and (vi) arrange at its sole
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cost and expense for the lawful transportation and off-site disposal in accordance with all
appheable Environmental Laws, of all Hazardous Materials that it generates.

19.02 Environmental Agreement. The covenants and obligations of Tenant under
Sections 19.01 and 19.05 are in addition to the obligations of Tenant and the Owner under the
Environmental Agreement.

19.03 Indemnity. Certain indemnification obligations of the Owner with respect
environmental matters are set forth in the Environmental Agreement. Accordingly, in the event of
a conflict between application of the provisions of this Section 19.03 to the Tenant and the Owner,
as the aszignee of Co-Tenant’s Leasehold Estate and the indemnification obligations of the Owner
under the Eavironmental Agreement, the indemnification obligations under the Environmental
Agreement shali govern and control. Tenant shall indemnify, defend and hold harmless Landlord’s
Protected Persors, «nd any current or former officer, director, employee or agent of Landlord
(collectively, the “Indesnnitees™) from and against any claims, demands, penalties, fines,
liabilities, settlements, dumages, costs or expenses, including, without limitation, attorney’s and
consultant’s fees, investigationand laboratory fees, court costs and litigation ¢xpenses, known or
unknown, contingent or otherw:se, arising out of or in any way related to: (i) a violation of Section
19.01; (ii) any violation of an NER Letter caused by Tenant, the Owner or Developer or any of
their respective employees, agents, contractors, guests or invitees; or (iii) any exacerbation of a
Pre-Existing Environmental Condition ¢avsed by Tenant, the Owner, Developer or any employee,
agent or contractor of Tenant, the Owner or Developer; provided, however, that Tenant’s
obligations under this Section 19.03 shall not 2pply to Excluded Environmental Conditions except
to the extent that responsibility for such Excluded environmental Conditions is imposed on Tenant
or the Owner under the express provision of the Eavitonmental Agreement or, if not addressed
therein, then under applicable law.

19.04 Survival. Tenant’s obligations under this Articte 19 shall survive the expiration or
termination of this Lease.

[Signatures appear on the following pages.|
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IN WITNESS WHEREOF, this Lease is executed as of the date first written above by the
duly authorized officers or representatives of the parties hereto.

LANDLORD:

CHICAGO HOUSING AUTHORITY,
an [llinois municipal corporation

07.4\.\ S

Tracey Scott
Chief Executive Ofﬁcer

0 CCCUNTY CLERY OFICE
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llgﬂhiiAst} ROGM 120
CHICAGE b gheOn a2y

NPT s taniblanll
AHTY CHERY

coox o

PTI" e \‘1'-'-‘

I

1;} ol
(.hl(.ﬁuw L vt

\
ot ! (Rt

.-.-JCJ

[Signature Page to Ground Lease]



2301808079 Page: 49 of 88

UNOFFICIAL COPY

STATEOF ILLINOIS )
) SS.

COUNTY 0/17% )
1, 05¢ /‘/ /4// ?#) _, a Notary Public, in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Tracey Scott, the Chief Executive Officer of the Chicago

Housing Anthority, an lllinois municipal corporation, who is personally known to me to be the
same pe:sor whose name is subscribed to the foregoing instrument as such Chief Executive
Officer, appearad before me this day in person and acknowledged that he or she signed and
delivered saia-insiiument as his own free and voluntary act and as the free and voluntary act of
said municipal corparation, for the uses and purposes therein set forth.

—
GIVEN under rhy hand and official seal this (p#0 _ day of Javzum/v( , 2043,

L, H ath,

Notary Public

; OFFICIAL SEAL
ROSE M ALLEN

/]
NOTARY PUBLIC, STATE OF ILLINOIS
b SOMMISSION EXPIRES: S17/2025

o=

[Signature Page to Ground Lease]
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TENANT:
fame COUNT T aa )
: <A YCLERY 2rmicE RS MARKETY LLC,
l.""'“h LT s m'? an{llthois limitdd liability company
1”; IR} i G117
CHILAGL, 1L 90E0s d 287 By: -——5&/% pe,

Jadques Sanakrg f/
Authorized Signatory

CO-TENANT:

RS AFFORDABLE I LLC,
an Illingis limited\liability company

Authprized Signatory

J acqx)es Sandbe@ v

COCK COURTY ’LLR LATIC

ECORDIIG DVISI0N

135?\] !P % 5 L ‘“Hfar’.
CHICAGY, iL U(}l‘.;bz.“.;..&
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STATE OF ILLINOIS ) ) ss
COUNTY OF COOK )
I, Ml (had| Y oroan . the undersigned, a Notary Public, in and for said

County, in the State aforesaid, DO HEREBY CERTIFY that Jacques Sandberg, the Authorized
Signatory of RS Market I LLC, who is personally known to me to be the same person whose name
is subscribed to the foregoing instrument as such Authorized Signatory, appeared before me this
day in person and acknowledged that he/she signed and delivered said instrument as hisher own
free and voluntary act and as the free and voluntary act of limited liability company on behalf of
Tenant, for the uses and purposes therein set forth.

GIVER under my hand and official seal this L\ day of QCQ poL ,2022

Y

Notary Pubflic _
My Commission Expires Q/f(( /23

OFFICIAL SEAL
~ MICHAEL J RIORDAN
STATE OF ILLINOIS ) )ss NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF COOK ) MY COMMISSION EXPIRES: 9/16/2025

I, MH‘JAAQI foordcm , the undersignza; a Notary Public, in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that J2cques Sandberg, the Authorized
Signatory of RS Affordable | LLC, who is personally known to m= to.be the same person whose
name is subscribed to the foregoing instrument as such Authorized Signatory, appeared before me
this day in person and acknowledged that he/she signed and delivered saic instrument as his/her
own free and voluntary act and as the free and voluntary act of limited liability corapany on behalf
of Tenant, for the uses and purposes therein set forth.

GIVEN under my hand and official seal this 21 _day of D& certbsr L2070

.S
Notary Publid -
My Commission Expires Ui (25

OFFICIAL SEAL
MICHAEL J RIORDAN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/16:2025

[Signature Page to Ground Lease]
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EXHIBIT A

LEGAL DESCRIPTION OF REAL ESTATE
Legal Description
ESTATE 1:

LEASEHOLD ESTATE CREATED BY GROUND LEASE DATED AS OF JANUARY 10,
2023, BETWEEN THE CHICAGO HOUSING AUTHORITY, A MUNICIPAL
CORPOKATION, AS GROUND LESSOR, AND RS MARKET I LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY, AND RS AFFORDABLE [ LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY, AS GROUND LESSEE; DEMISING THE FOLLOWING
DESCRIBED LANDTOR A TERM OF 82 YEARS:

TRACT 1:

MARKET/RETAIL PARCELS

PARCEL L1-1

THAT PART OF LOT 16 IN PLAT [ ROCOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SLOTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414821142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +31.08 FEET ARCVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN LLEVATION OF +13.75 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HOXIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COLMMENCING AT THE NORTHEAST
CORNEROF LOT 16 AFORESAID: THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREQOF 7.08 FELT: THENCE SOUTH 88°23'27" WEST 1744 FEET TO THE POINT OF
BEGINNING: THENCE SOUTH 01°36'33" EAST 30.86 FEET, THENCE SOUTH §8°23°27"
WEST 23.23 FEET THENCE NORTH 01°36'33" WEST 9.45 FEET, THUNCE SOUTH 8§4°13'03"
WEST 21.12 FEET: THENCE SOUTH 05°44'57" EAST 3.45 FEET; THENCE SOUTH 84°13'03"
WEST 6.00 FEET: THENCE SOUTH 01°36'33" EAST 6.90 FEET, THENCE SOUTH 8§8°23'27"
WEST 1747 FEET, THENCE SOUTH 01°36'33" EAST 16.63 FEET; THENCE SO T 88°23'277
WEST 33.94 FEET, THENCE NORTH 01°36'33" WEST 4.67 FEET; THENCE SOUTt 58°23'27"
WEST 5.66 FEET: THENCE NORTH 01°36'33" WEST 9.34 FEET, THENCE SOUTH 85°13'27"
WEST 40.56 FEET: THENCE SOUTH 01°36'33" EAST 4.82 FEET; THENCE SOUTH §8°23°27"
WEST 748 FEET: THENCE SOUTH 01°36°33" EAST 4.60 FEET: THENCE SOUTH 84°13'18"
WEST 20.38 FEET; THENCE SOUTH 01°36'33" EAST 9.14 FEET: THENCE SOUTH 88°23°27"
WEST 67.60 FEET: THIENCE NORTH (1°36'33" WEST 38,41 FEET, THENCE NORTH
88023 27" EAST 68.20 FEET: THENCE SOUTH 86°13'43" EAST 78.12 FEET; THENCE NORTH
S4°15'03" EAST 73.14 FEET: THENCE NORTH 8§8°23'27" EAST 26.34 FEET TO THE POINT
OF BEGINNING. IN COOK COUNTY, ILLINOIS;

PARCEL L2-1

THAT PART OF LOT 16 IN PLAT I ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17. TOWNSHIP 39 NORTH, RANGE 14 EAST
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OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW 4 HORIZONTAL PLANE
HAVING AN ELEVATION OF +41.75 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +31.08 FEET ABOVE
CHICAGO CITY DATUM. AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS. COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREQE 6.98 FEET: THENCE SOUTH §8°23'27" WEST 6.8! FEET TO THE POINT OF
BEGINNING. THENCE SOUTH 01°36'33" EAST 48.43 FEET: THENCE SOUTH 88°23'27"
WEST 3014 FEET: THENCE NORTH 01°36'33" WEST [3.34 FEET, THENCE NORTH
§8°23 27 EAST 6.32 FEET, THENCE NORTH 01°36'33" WEST 6.30 FEET: THENCE SOUTH
§8°23°27" WIST 6.10 FEET, THENCE SOUTH 01°36'33" EAST 0.67 FEET: THENCE SOUTH
8§°23°27" WESIF 2,93 FEET, THENCE NORTH (11°36'33" WEST 4.77 FEET, THENCE SOUTH
88°2327" WEST 3220 FEET;, THENCE NORTH 01°36'33" WEST 2.77 FEET; THENCE SOUTH
8§4°1503" WEST 20.74 VEET, THENCE SOUTH 05°44'57" EAST 8.85 FEET, THENCE SOUTH
84°13' 03" WEST 2,43 H£LET; THENCE NORTH (05°44'37" WEST 0.66 FEET, THENCE SOUTH
S4°13'03" WEST 5.66 FEET, THENCE SOUTH 05°44°57" EAST 0.66 FEET: THENCE SOUTH
S84°15303" WEST 29.31 FEET, THENCE NORTH 03°44'57" WEST 0.66 FEET, THENCE SOUTH
84°13'03" WEST 5.66 FEET, THENCE SOUTH 05°44°37" EAST 0.66 FEET: THENCE SOUTH
84°15303" WEST 14.73 FEET, THENCL NORTH 03°44'57" WEST 0.66 FEET, THENCE SOUTH
84°13°03" WEST 5.66 FEET, THENCE SOUTH 05°44'37" EAST 0.06 FEET: THENCE SOUTH
84°15'03" WEST 13.92 FEET; THENCE NORTH.05°44'57" WEST (.66 FEET; THENCE SOUTH
§4°15°03" WEST 5.66 FEET, THENCE SOUTYH G5°44'37" EAST 0.66 FEET; THENCE SOUTH
84°15'03" WEST 33.40 FEET; THENCE NORTHO5°4'57" WEST 0.66 FELT, THENCE SOUTH
84°13'03" WEST 5.66 FEET, THENCE SOUTH 05°43'27" EAST 0.66 FEET: THENCE SOUTH
84°15°03" WEST 9.25 FEET; THENCE SOUTH §8°23°2/" WEST 6.83 FEET, THENCE NORTH
01°36'33" WEST 0.66 FEET, THENCE SOUTH 88°2327"3vEST 3.66 FEET: THENCE SOUTH
01°36°33" LAST 0.66 FEET, THENCE SOUTH 88°23°27" WEST ¢.57 FEET, THENCE NORTH
01°36'33" WEST 26.97 FEET, THENCE NORTH §8°23'27" LAST 19.20 FEET, THENCE
NORTH 84°15'03" FAST 13332 FEET, THENCE NORTH 0i°34°33" WEST 3.63 FEET,
THENCE NORTH 88°23'27" EAST 36.04 FEET TO THE POINT OF SEGINNING, IN COOK
COUNTY, ILLINOIS,

PARCEL L2-2

THAT PART QF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION, IN [ e 5lAST HALE
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE4 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RCCURDED
MAY 27. 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +4].75 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +31.08 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 01°46°13" EAST ALONG THE EAST LINE
THEREOF 7899 FEET: THENCE SOUTH 88°23'27" WEST 7.01 FEET TO THE POINT OF
BEGINNING: THENCE SOUTH 01°36'33" EAST 26.53 FEET: THENCE SOUTH §8°23'27"
WEST 36.04 FEET: THENCE NORTH (01°36'33" WEST 26.53 FEET: THENCE NORTH
88°2327" EAST 36.04 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY. ILLINOIS:
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ALSQ EXCEPT

PARCEL L2-3

THAT PART OF LOT 16 IN PLAT I ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +41.75 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE 4 HORIZONTAL PLANE HAVING AN ELEVATION OF +31.08 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER O LOT 16 AFORESAID: THENCE SOUTH (1°46'13" EAST ALONG THE EAST LINE
THEREQF 72368 FEET: THENCE SOUTH 88°23'27" WEST 90.41 FEET TO THE POINT OF
BEGINNING THENCE SOUTH §84°13'03" WEST 105.88 FEET: THENCE SOUTH 88°23'27"
WEST 1916 FEEE THENCE NORTH 01°36'33" WEST 26.97 FEET; THENCE NORTH
§8°2327" EAST 6.45 ELET: THENCE SOUTH 01°36'33" EAST .66 FEET, THENCE NORTH
8823 27" EAST 5.66 FEZT; THENCE NORTH 01°36'33" WEST (.66 FEET, THENCE NORTH
88°23'27" EAST 7.89 FEET, THENCE SOUTH (1°36'33" EAST 8.82 FEET, THENCE NORTH
84°13'03" EAST 20.65 FEET, THENCE NORTH 035°44'57" WEST 8.85 FEET, THENCE NORTH
84°13°03" EAST 2.60 FEET, THINCE SOUTH 05°44'37" EAST 0.66 FEET; THENCE NORTH
84°15°03" EAST 5.66 FEET; THENCE NORTH 05°44'57" WEST 0.66 FEET; THENCE NORTH
S4°1303" EAST 26,19 FEET, THENCESCUTH 05°44'37" EAST 0.66 FEET, THENCE NORTH
84°13°03" EAST 5.66 FEET; THENCE NORTE-03°44'57" WEST 0.66 FEET; THENCE NORTH
84°15'03" EAST 3.49 FEET, THENCE SOUTH 03°44'57" EAST 3.55 FEET, THENCE NORTH
84°15°03" EAST 21.55 FEET; THENCE NORTH3°:44'57" WEST 5.35 FEET: THENCE NORTH
84°15'03" EAST 3.44 FEET; THENCE SOUTH 03°44'37" EAST 0.66 FEET; THENCE NORTH
84°1503" EAST 3.66 FEET; THENCE NORTH 05°44°270 WEST 0.66 FEET, THENCE NORTH
84°15'03" EAST 8.78 FEET, THENCE SOUTH 05°44'57" ZAST 26.89 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL L2-4

THAT PART OF LOT 16 IN PLAT I ROOSEVELT SQUARE SUBDIVIZION, IN THE FAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH. RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HOFIZOUNTAL PLANE
HAVING AN ELEVATION OF +41.73 FEET ABOVE CHICAGQ CITY DATuM “ND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +31.08 IFEET, ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PRCYECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID: THENCE SOUTH 88°23'27" WEST ALONG THE NORTH
LINE THEREQF 233.94 FEET, THENCE SOUTH 01°36'33" EAST 42.05 FEET TO THE POINT
OF BEGINNING. THENCE SOUTH 01°36'33" EAST 12.31 FEET, THENCE SOUTH §8°23°27"
WEST 5,53 FEET THENCE SOUTH 01°36'33" EAST 19.64 FEET: THENCE SOUTH §8°23'27"
WEST 19.61 FEET, THENCE NORTH 01°36'33" WEST 31.94 FEET: THENCE NORTH
§8°23°27" EAST 25,16 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS:
PARCEL L3-1

THAT PART OF LOT 16 IN PLAT 1 ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
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OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO, 0414831142, LYING BELOW A4 HORIZONTAL PLANE
HAVING AN ELEVATION OF +32.92 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +41.75 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOF 6.98 FLET, THENCE SOUTH 88°23727" WEST 6.81 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 01°36'33" EAST 72.01 FLET; THENCE SOUTH 88°23'27"
WEST 3014 FEET, THENCE NORTH 01°36'33" WEST 10.90 FEET; THENCE NORTH
8§8°23 27 EAST 0.66 FEET, THENCE NORTH 01°36'33" WEST 3.66 IFEET: THENCE SOUTH
88°23°27" WEST 0.66 FEET; THENCE NORTH 01°36'33" WEST 20.36 FEET, THENCE NORTH
8§8°23'27" EAS10.32 FEET, THENCE NORTH 01°36'33" WEST 6.30 FEET: THENCE SOUTH
88°23'27" WEST 600 FEET; THENCE SOUTH 01°36'33" EAST 0.67 FEET: THENCE SOUTH
88°23°27" WEST 2.95 FLET, THENCE NORTH 01°36'33" WEST 4.77 FEET; THENCE SOUTH
88°23'27" WEST 3.21 FEET THENCE NORTH 01°36'33" WEST 24.49 FEET, THENCE NORTH
88°23'27" EAST 36.06 FEET TO.THE POINT OF BEGINNING, IN COOK COUNTY. ILLINOIS;
PARCEL 13-2

THAT PART OF LOT 16 IN PLAT I ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER QESECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +32.92 FEEVY ASOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +41.75 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS:{HQRIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 0120671 3" EAST ALONG THE EAST LINE
THEREOF 81.32 FELT; THENCE SOUTH 88°23'27" WEST 4308 FEET; THENCE NORTH
01°36'33" WEST 11.07 FEET 1O THE POINT OF BEGINNINC THENCE SOUTH 84°13'03"
WEST 4748 FEET, THENCE NORTH 05°44'37" WEST 20.62 YEXNT, THENCE NORTH
84°13'03" EAST 13.32 FEET, THENCE NORTH 05°44'37" WEST 6.27 FEET, THENCE NORTH
84°15'03" EAST 7.77 FEET, THENCE SOUTH 05°44'37" EAST 0.66 FEET, THENCE NORTH
84°15'03" EAST 3.60 FEET, THENCE NORTH (05°44°57" WEST 0.66 FEET, (THEENCE NORTH
S4°15'03" EAST 3.38 FEET; THENCE SOUTH 05°44'57" EAST 10.28 FEET, THENTE NORTH
S4°15'03" EAST 18,55 FEET; THENCE SOUTH 01°36'33" FAST 16.65 FEET TOA HE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL 1.3-3

THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION, IN THI EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOQOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +52.92 FEET ABOVE CHICAGQ CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +41.75 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNEROF LOT 16 AFORESAID: THENCE SOUTH 01°46°13" EAST ALONG THE EAST LINE
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THEREQF 81.32 FEET; THENCE SOUTH 88°23'27" WEST 196,04 FEET TO THE POINT OF
BEGINNING: THENCE SOUTH 88°2327" WEST 19.16 FEET: THENCE NORTH 01°36'33"
WEST 26.97 FEET: THENCE NORTH 88°23'27" EAST 6.49 FEET: THENCE SOUTH (01°36'33"
LAST 0.66 FEET, THENCE NORTH 88°23'27" EAST 5.66 FEET; THENCE NORTH 01°36°33"
WEST 0.66 FEET, THENCE NORTH 88°23'27" EAST 7.89 FEET: THENCE SOUTH 0]°36'33"
LAST 8.82 FEET; THENCE NORTH §4°15'03" EAST 20.63 FEET: THENCE NORTH 03°44'57"
WEST 8.85 FEET, THENCE NORTH 84°15'03" EAST 2.60 FEET: THENCE SOUTH 05°44'57"
EAST 0.66 FEET, THENCE NORTH 84°15'03" EAST 5.66 FEET: THENCE NORTH 03°44'5 7"
WEST 0.66 FEET, THENCE NORTH §4°15'03" EAST 26.19 FEET, THENCE SOUTH 03°44'57"
EAST 0.66-FEET; THENCE NORTH 84°15'03" EAST 5.66 FEET: THENCE NORTH 03°44'57"
WEST (X664 LET; THENCE NORTH 84°15°03" EAST 3.49 FEET: THENCE SOUTH 03°44'57"
EAST 333 w E2T; THENCE NORTH 84°15°03" EAST 10.79 FEET: THENCE SOUTH (05°44'37"
EAST 21.34 7reT; THENCE SOUTH 84°15'03" WEST 77.24 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL 13-4

THAT PART OF LOT 1672w PLAT I ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NCG. 0414831142, LYING BELOW 4 HORIZONTAL PLANE
HAVING AN ELEVATION OF +52.97 KEET ABOVE CHICAGQ CITY DATUM AND LYING
ABOVE 4 HORIZONTAL PLANE HAVING AN ELEVATION OF +41.75 FEET ABOVE
CHICAGO CITY DATUM, AND LYING W.THINITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 88°23'27" WEST ALONG THE NORTH
LINE THEREOF 90.36 FEET, THENCE SOUTH 01°36°33" EAST 14.03 FEET TO THE POINT
OF BEGINNING; THENCE SOUTH 03°44'37" EAST 20.59 FEET; THENCE SOUTH 84°15'03"
WEST 11.81 FEET, THENCE NORTH 05°44°57" WEST QL5 FEET, THENCE SOUTH 84°15'03"
WEST 3.66 FEET, THENCE SOUTH 03°44°37" EAST 0.66 F-ET, THENCE SOUTH 84°15'03"
WEST 14.73 FEET; THENCE NORTH 03°44'37" WEST 0.66 FE£ - THENCE SOUTH 84°15'03"
WEST 5.66 FEET, THENCE SOUTH 05°44°37" EAST 0.66 FEET, 11ENCE SOUTH 84°15'03"
WEST 6.64 FEET, THENCE NORTH 05°44'57" WEST 26.89 FEET: THUNCE NORTH 84°15'03"
EAST 44.50 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY JLLINOIS:

PARCEL L3-3

THAT PART OQF LOT 16 IN PLAT I ROOSEVELT SQUARE SUBDIVISION, IN 1 B DAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE T4 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOQOF RECURDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +32.92 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +41.75 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 88°23727" WEST ALONG THE NORTH
LINE THEREOF 139.16 FEET, THENCE SOUTH 01°3633" EAST 19.03 FEET TO THE POINT
OF BEGINNING, THENCE SOUTH 03°44'57" EAST 26.89 FELT: THENCE SOUTH §4°13°03"
WEST 23.80 FEET: THENCE NORTH 03°44'57" WEST 0.66 FEET, THENCE SOUTH 8§4°15'03"
WEST 3.66 FEET: THENCE SOUTH (15°44'37" EAST 0.66 FEET, THENCE SOUTH §4°15703"
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WEST 9.25 FEET: THENCE SOUTH 8§8°23'27" WEST 6.83 FEET: THENCE NORTH 01°36'33"
WEST 0.66 FEET: THENCE SOUTH 88°2327" WEST 5.66 FEET: THENCE SOUTH 01°36'33"
EAST 0.66 FEET, THENCE SOUTH 88°23'27" WEST 18.35 FEET; THENCE NORTH 01°36'33"
WEST 0.66 FEET: THENCE SOUTH 88°23'27" WEST 7.20 FEET: THENCE SOUTH (01°36'33"
EAST 6.37 FEET, THENCFE SOUTH 88°23'27" WEST 5.35 FEET; THENCE SOUTH 01°36'33"
EAST 19.64 FEET, THENCE SOUTH §8°23'27" WEST 19.61 FEET: THENCE NORTH
01°36°33" WEST 52.31 FEET, THENCE NORTH 88°23'27" EAST 63.35 FEET, THENCE
NORTH 84°13'03" EAST 36.69 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS:

PARCEL [4-1

THAT PART OF LOT 16 IN PLAT 1 ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SGUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRL PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS LOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +63.38 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +32.92 FEET ABOVE
CHICAGO CITY DATUM, aND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIZGED-AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNEROF LOT 16 AFORESALD: THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOI 10.6] FEET, THENCE SOJUTH 88§°23°27" WEST 42.88 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 01°36'53" EAST 18.09 FEET; THENCE SOUTH 84°15°03"
WEST 20.74 FEET, THENCE SOUTH 03°:4'37" EAST 8,85 FEET; THENCE SOUTH 84°13'03"
WEST 2,43 FEET, THENCE NORTH 05°44'57" WEST 0.66 FEET, THENCE SOUTH 84°15'03"
WEST 5.66 FEET, THENCE SOUTH 03°44'37" £A5T 0.66 FEET, THENCE SOUTH 84°15'03"
WEST 1751 FEET, THENCE NORTH 03°44'3/" WEST 2689 FEET, THENCE NORTH
84°13'03" LAST 47.64 FEET TO THE POINT OF BEGINNING. IN COOK COUNTY, ILLINOIS;
PARCEL 14-2

THAT PART OF LOT 16 IN PLAT I ROOSEVELT SQUARE SUBD!VISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 29 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PEAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +63.58 FEET ABOVE CHICAGO CITY\DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +32.02 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID, THENCE SOUTH 88°23727" WEST ALONG THENORTH
LINE THEREQOF [14.78 FEET, THENCE SOUTH 071°36'33" EAST 13.82 FEET TO THE POINT
OF BEGINNING, THENCE SOUTH 05°44'57" EAST 26.89 FEET; THENCE SOUTH 84°15'03"
WEST 7.72 FEET, THENCE NORTH 05°44'57" WEST 0.66 FEET: THENCE SOUTH 84°15'03"
WEST 3.66 FEET, THENCE SOUTH 05°44'377 EAST 0.66 IFEET, THENCE SOUTH 84°15'03"
WEST 13.92 FEET: THENCE NORTH (03°44'57" WEST 0.66 FEET: THENCE SOUTH 84°15'03"
WEST 3.66 FEET: THENCE SOUTH 03°44'37" EAST (.66 FEET, THENCE SOUTH 84°15'03"
WEST 11.54 FEET: THENCE NORTH 03°%4'37" WEST 2689 FEET. THENCE NORTH
84°13'03" EAST 4450 FEET TO THE POINT OF BEGINNING. IN COOK COUNTY, ILLINOIS:
PARCEL 1.4-3
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THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. (0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +63.38 FEET ABOVE CHICAGQ CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +32.92 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID: THENCE SOUTH 88°2327" WEST ALONG THE NORTH
LINE THEPEOF 194.96 F'EET; THENCE SOUTH (01°36'33" EAST 21.68 FEET TO THE POINT
OF BEGINNING; THENCE SOUTH 01°36'33" EAST 26.97 FEET: THENCE SOUTH 88°23'27"
WEST 7.77¢EET: THENCE NORTH 01°36'33" WEST 0.66 FEET: THENCE SOUTH 88°23'27"
WEST 5.66 FELT ) THENCE SOUTH 01°36°33" EAST (.66 FEET: THENCE SOUTH 88°23'27"
WEST 18.35 FEL T THENCE NORTH 01°36'33" WEST 0.66 FEET; THENCE SOUTH 88°23'27"
WEST 7.20 FEET, THENCE NORTH 01°36'33" WEST 3.94 FEET, THENCE SOUTH 88°23'27"
WEST 25.16 FELT, THEINCE NORTH 01°36'33" WEST 2037 FEET, THENCE NORTH
88°2327" EAST 64.14 FEET T THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;
PARCEL L4-4

THATPART OF LOT 16 IN PLAT I ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OFSECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO 4 PLAT THEREQF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +63.38 FEET ABOVE CHICAGQ CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +32.92 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITSHORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNEROF LOT 16 AFORESAID; THENCE SOUTH 01°:5°13" EAST ALONG THE EAST LINE
THEREOF 73.68 FEET, THENCE SOUTH 88°23727" WEST 90.- L FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 84°15'03" WEST 57.30 FEELY THENCE NORTH 05°44'57"
WEST 26.89 FEET; THENCE NORTH 84°13°03" EAST 8.73 FEET 1TiENCE SOUTH 03°44'37"
EAST 0.66 FEET: THENCE NORTH 54°15'03" EAST 3.66 FEET: THENCE NORTH 05°44'57"
WEST 0.66 FEET: THENCE NORTH 84°15°03" EAST 3.49 FEET: THENCE SOUTH 05°44'57"
EAST 5.55 FEET, THENCE NORTH 8§4°15'03" FAST 21.35 FEET, THENCE NOPTH 03°44'57"
WEST 3.35 FEET, THENCE NORTH 84°13'03" FAST 3.43 FEET: THENCE SOUTTT05°44'57"
EAST 0.66 FEET, THENCE NORTH 84°13'03" EAST 5.66 FEET, THENCE NOKLH23°44'37"
WEST 0.66 FEET, THENCE NORTH 84°15'03" EAST 8.78 FEET, THENCE SOUTH (054'57"
EAST 26.89 FEET TO THE POINT OF BEGINNING. IN COOK COUNTY, ILLINOIS;

PARCEL L4-5

THAT PART OF LOT 16 IN PLAT 1 ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 7. TOWNSHIP 39 NORTH. RANGE 14 FAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 272004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +63.38 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +52.92 FELT ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
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CORNER OF LOT 16 AFORESAID: THENCE SOUTH 1 °46'13" EAST ALONG THE EAST LINE
THEREQF 81.32 FEET: THENCE SOUTH 88°23°27" WEST 193.15 FEET TO THE POINT OF
BEGINNING: THENCE SOUTH 88°23'27" WEST 44.57 FEET;, THENCE NORTH 01°36'33"
WEST 26.97 FEET: THENCE NORTH 88°23'27" EAST 3.53 FEET. THENCE SOUTH 01°36'33"
EAST 0.66 FEET: THENCE NORTH 88°23'27" EAST 7.20 FEET: THENCE NORTH 01°36°33"
WEST 0.66 FEET, THENCE NORTH 88°23'27" EAST 18.26 FEET: THENCE SOUTH 01°36'33"
EAST 0.66 FEET; THENCE NORTH 88°2327" EAST 3.06 FEET: THENCE NORTH 01°3633"
WEST 0.66 FEET, THENCE NORTH 8§8°23'27" FAST 7.89 FEET: THENCE SOUTH 01°36'33"
EAST 26.97 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL [5-]

THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRE PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREQF RECORDED
MAY 27, 2004, AT DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +74.25 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +63.38 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED-AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOF 10.61 FEET; THENCE SOUTH 88°23'27" WEST 42.88 FEET TO THE POINT OF
BEGINNING, THENCE SOUTH 01°368%32" EAST 18.09 FEET: THENCE SOUTH 84°15'03"
WEST 20.74 FEET; THENCE SOUTH 05°14'57" EAST 8. 83 FEET; THENCE SOUTH 84°15'03"
WEST 2.43 FEET: THENCE NORTH 05°44'57" WEST 0.66 FEET; THENCE SOUTH §4°15'03"
WEST 5.66 FEET, THENCE SOUTH 05°44'37" EAST 0.66 FEET, THENCE SOUTH 84°15'03"
WEST 29.31 FEET; THENCE NORTH 05°44'57" WEST@ 66 FEET, THENCE SOUTH 84°15'03"
WEST 5.66 FEET; THENCE SOUTH 05°44'57" EAST 0.60 FEET, THENCE SOUTH 84°15'03"
WEST 14.73 FEET;, THENCE NORTH (15°44'57" WEST (£ 5 FELT, THENCE SOUTH 84°15'03"
WEST 5.66 FEET, THENCE SOUTH (05°44'37" EAST 0.66 FF.ET; THENCE SOUTH §4°15'03"
WEST 13.92 FEET: THENCE NORTH 03°44'37" WEST 0.66 Lt THENCE SOUTH 84°15'03"
WEST 5.66 FEET, THENCE SOUTH 05°44°57" EAST 0.66 FEET 111 NCE SOUTH 84°15°03"
WEST 11.54 FEET, THENCE NORTH 03°44'37" WEST 26.89 FLET: THENCE NORTH
84°15'03" EAST 116.62 FEETTO THE POINT OF BEGINNING, IN COOF COUNTY, ILLINOIS:
PARCEL L3-2

THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION, IN 1 He ZAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOIF RECURDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +74.23 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +63.38 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID: THENCE SOUTH (01°46'13" EAST ALONG THE EAST LINE
THEREOF 70.25 FEET; THENCE SOUTH 88°2327" WEST 43.05 FELT TO THE POINT OF
BEGINNING: THENCE SOUTH 84°15'03" WIEST 76.12 FEET. THENCE NORTH (5°44'57"
WEST 2134 FEET: THENCE NORTH 8§4°15'03" EAST 10.77 FEET, THENCE NORTH
03°44'57" WEST 3.35 FEET: THENCE NORTH 84°15'03" EAST 3.43 FEET: THENCE SOUTH

DMF IRM #404671621 v13 A-8



2301808079 Page: 60 of 88

UNOFFICIAL COPY

05°44'57" EAST 0.66 FEET: THENCE NORTH 84°15'03" EAST 3.66 FEET: THENCE NORTH
03°44'57" WEST 0.66 FEET: THENCE NORTH 84°15'03" EAST 8.78 FEET; THENCE SOUTH
05°44'37" EAST 6.27 FELT, THENCE NORTH 84°15°03" EAST 13.32 FEET, THENCE NORTH
05°44°37" WEST 6.27 FEET, THENCE NORTH §4°15'03" EAST 7.77 FEET; THENCE SOUTH
05°44'57" EAST 0.66 FEET; THENCE NORTH 84°153'03" EAST 5.66 FEET; THENCE NORTH
05°44'57" WEST 0.66 FEET, THENCE NORTH 84°15'03" EAST 3.38 FEET: THENCE SOUTH
03°44'37" EAST 10.28 FEET, THENCE NORTH 84°153'03" EAST 18,35 FEET; THENCE SOUTIH
01°36'33" EAST 16.63 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL [3-3

THAT PART OF LOT 16 IN PLAT I ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SGUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE [4 EAST
OF THE THIRC PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +74.25 FEET ABOVE CHICAGQ CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +63.38 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED-AS IFOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAL): THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOF 77.82 FEET, THENCE SO/TH 88°23'27" WEST 147.38 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 84°1563" WEST 47.69 FEET; THENCE NORTH 01°36'33"
WEST 18.09 FEET, THENCE NORTH (84°13'03" EAST 20.65 FEET: THENCE NORTH
05°44'57" WEST 8.85 FEET: THENCE NORTH 8§4°15'03" EAST 2.60 FEET; THENCE SOUTH
05°44'37" EAST 0.66 FEET: THENCE NORTH 84515'03" EAST 5.66 FEET: THENCE NORTH
03°44'37" WEST 0.66 FEET: THENCE NORTH 8413 03" EAST 17.46 FEET;, THENCE SOUTH
03°44'37" EAST 26.89 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;
PARCEL Lo-1 '

THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIF 22 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PEAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +83.42 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +74.13 rEET ABOVE
CHICAGQ CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDAKY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID, THENCE SOUTH 01°46'13" EAST ALONG THE CAST LINE
THEREOF 10.61 FELT: THENCE SOUTH 88°23°27" WEST 42.88 FEET TO THE PUINT OF
BEGINNING; THENCE SOUTH 01°36'33" EAST 18.09 FEET, THENCE SOUTH §4°13'03"
WEST 20.74 FEET: THENCE SOUTH 03°44'37" EAST 8.8 FEET: THENCE SOUTH 8§4°15'03”
WEST 2,43 FELT, THENCE NORTH 03°44°37" WEST 0.66 FEET, THENCE SOUTH 84°153'03"
WEST 5.66 FEET: THENCE SOUTH 03°44'37" EAST 0.66 FEET, THENCE SOUTH 84°15'03"
WEST 17.51 FEET. THENCE NORTH 05°44'57" WEST 26.89 FEET: THENCE NORTH
84°135°03" EAST 47.64 FEET TO THE POINT OF BEGINNING. IN COOK COUNTY, ILLINOIS:
PARCEL 1.6-2

THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION. IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGLE 14 EAST
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OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +83.42 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +74.23 FEET ABOVE
CHICAGO CITY DATUM. AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 88°23'27" WEST ALONG THE NORTH
LINE THEREOF 114.78 FEET: THENCE SOUTH 0]°36'33" EAST 15.82 FEET TO THE POINT
OF BEGINNING,; THENCE SOUTH 05°44'37" EAST 26.89 FEET, THENCE SOUTH 84°15'03"
WEST 7.72FEET: THENCE NORTH 03°44'57" WEST 0.66 FEET; THENCE SOUTH 84°15'03"
WEST 3:66-"EET: THENCE SOUTH 05°44'57" EAST 0.66 FEET;, THENCE SOUTH 84°15'03"
WEST 13.92 FEET; THENCE NORTH 05°44'57" WEST 0.66 FEET; THENCE SOUTH 84°15'03"
WEST 5.66 FEx 7)) THENCE SOUTH 05°44'57" EAST 0.66 FEET; THENCE SOUTH 84°13'03"
WEST 34.23 FELETTHENCE NORTH 05°44'37" WEST 0.66 FEET, THENCE SOUTH 84°15'03"
WEST 6.83 FEET, THENCE SOUTH 03°44'57" EAST 0.66 FEET: THENCE SOUTH 84°15'03"
WEST 8.32 FEET, THENCE NORTH 01°36'33" WEST 26.96 FEET, THENCE NORTH 84°15'03"
EAST 80.39 FEET TO THE@CINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL L6-3

THAT PART OF LOT 16 IN PLAT I ROOSEVELT SOUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER QF'SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN AACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +83.42 FEEY ALOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +74.25 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS{IORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNEROF LOT 16 AFORESAID; THENCE SOUTH 01255°13" EAST ALONG THE EAST LINE
THEREQF 70.25 FEET: THENCE SOUTH 88°23'27" WEST 43.03 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH §4°15'03" WEST 104.79 FELT, THENCE NORTH 05°44'57"
WEST 26.89 FEET, THENCE NORTH 84°15'03" EAST 8.73 FEET, 17{ENCE SOUTH 05°44'57"
EAST 0.66 FEET: THENCE NORTH §4°15'03" EAST 3.66 FEET, THENCE NORTH 05°44'57"
WEST 0.66 FEET, THENCE NORTH 84°15°03" EAST 3.49 FEET, THENCE SOUTH 05°44'57"
EAST 5.35 FEET; THENCE NORTH 84°15'03" EAST 21.55 FEET; THENCE NORTH 05°44'57"
WEST 3.55 FEET, THENCE NORTH §4°15'03" EAST 3.43 FEET, THENCE SOL /7 05°44'57"
EAST 0.66 FEET: THENCE NORTH 84°15'03" EAST 3.66 FEET: THENCE NOKTH-05°44'57"
WEST 0.66 FEET, THENCE NORTH 84°15'03" EAST 8.78 FEET, THENCE SOUTH €3544'57"
EAST 6.27 FEET: THENCE NORTH 84°15'03" EAST 13.32 FEET, THENCE NORTH 03°44'57"
WEST 6.27 FELT: THENCE NORTH 84°15°03" EAST 7.77 FEET; THENCE SOUTH 03°44'37"
EAST 0.66 FEET: THENCE NORTH 84°15'03" EAST 3.60 FEET: THENCE NORTH (03°44'37"
WEST 0.66 FEET: THENCE NORTH §4°15°03" EAST 3.38 FEET; THENCE SOUTH 03°44'37"
EAST 10.28 FEET: THENCE NORTH 84°15°03" EAST 18.33 FEET; THENCE SOUTH (01°36'33"
EAST 16.65 FEET TO THE POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS.

For informational purposes only:

Commonly known as 1002 South Racine Avenue, Chicago, 11, 600607;

PIN No. F=3mbiteetittty {T1-17- 334 -000 ~O00 @

TRACT 2:
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MARKET PARCELS

PARCEL L2-/

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THI EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF S41D LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33, ALL IN
BLOCK [ IN SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN. ALL TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +34.92 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +24.90 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH
01°37'40" EASTALONG THE EAST LINE OF SAID TRACT 2.86 FELT: THENCE SOUTH 88°22'51"
WEST 7.04 FECL T THE POINT OF BEGINNING; THENCE SOUTH 01°37'09" EAST 22.39 FEET:
THENCESQUTH 382’31 WEST 13.21 FEET, THENCE SOUTH 01°37'09" EAST 5.39 FEET; THENCE
SOUTH 88°22'31" WEST ©93 FEET: THENCE SOUTH 01°37'G9" EAST 0.40 FEET: THENCE SOUTH
88°22°51" WEST 1243 FeET, THENCE NORTH 01°37'09" WEST 4.39 FEET; THENCE SOUTH
88°22°51" WEST 831 FEET~THENCE NORTH 01°37'09" WEST 24.00 FEET; THENCE NORTH
88°22'31" EAST 42.88 FEET TG Trill POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL L2-2

LOTS 16 TO 24, TOGETHER WITH THAT FART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE FAST-WEST 104007 PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33, ALL IN
BLOCK I IN SAMPSON & GREENE'S ADDITICN TO CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP/39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYINGBELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +34.92 FEET ABOVE CHICAGO-CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +24.96 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN TTS HORIZONTAL BOUNDARY PROJECTEL VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER Q5 S4ID TRACT, THENCE SOUTH
88°22'31" WEST ALONG THE NORTH LINE QF SAID TRACT 99.50 FE£T, THENCE SOUTH 01°37'0%"
EAST 2.86 FEET TO THE POINT OF BEGINNING: THENCE SOUTH 41237'09" EAST 28.39 FEET:
THENCE SOUTH 88°22'51" WEST 11.36 FEET, THENCE NORTH (1°.7'02" WEST 0.40 FEET:
THENCE SOQUTH 88°22'51" WEST 6.02 FEET, THENCE SOUTH 01°37'09” EAST 0. 40FEET; THENCE
SOUTH 88°22° 31" WEST 14.78 FEET: THENCE NORTH 01°37'09" WEST 0.40 FEE; THENCE SOUTH
88°22'51" WEST 6.02 FEET; THENCE SOUTH (M °37°09" EAST 0.40 FEET, THENCE SCUTL88°22'51"
WEST 10.61 FEET, THENCE NORTH 01°37°09" WEST 2.70 FEET, THENCE SOUTH 88°22'51" WEST
0.79 FEET: THENCE NORTH 01°37'09" WEST 23.69 FEET: THENCE NORTH 88°22'31" ZAST 49,38
FEET TQ THE PQINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL 12-3

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE FAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF S41D LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33, ALL IV
BLOCK 1IN SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 174 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN 4S 4 TRACT. LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +34.92 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +24.90 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
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AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
137" EAST ALONG THE EAST LINE OF S41D TRACT 63.24 FEET: THENCE SOUTH 88°22°51”
WEST 12214 FEET TO THE POINT OF BEGINNING: THENCE SOUTH 88°22'31" WEST 24 48 FEET:
THENCE NORTH 01°37'09" WEST 2841 FEET; THENCE NORTH 88°22'51" EAST 7.06 FEET:
THENCE SOUTH 01°37'09" EAST 0.40 FEET: THENCE NORTH 88°22'51" EAST 5.95 FEET: THENCE
NORTH 01°37°09" WEST (.40 FEET: THENCE NORTH 88°22'51" EAST [1.47 FEET: THENCE SOUTH
01°37'09" EAST 28,41 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL L2-4

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES O 341D LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33, ALL IN
BLOCK I IN SiMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWESTI/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF 2492 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +24.90 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN 115 HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING A7 THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH
OI°3740" EAST ALONG THE EAST LINE OF SAID TRACT 63.24 FEET; THENCE SOUTH 88°22'51"
WEST 77.84 FEET TO THE POINT QF DEGINNING, THENCE SOUTH 88°22'51" WEST 19.24 FEET:
THENCE NORTH 01°37'09" WEST 841 FEET: THENCE NORTH 88°22'51" EAST 6.95 FEET:
THENCE SOUTH 01°3709" EAST 0.40 FEZL THENCE NORTH 88°22'51" EAST 3.59 FEET; THENCE
NORTH 01°37'09" WEST 0.4 FEET; THENCE NORTH 88°22'51" EAST 6.69 FEET: THENCE SOUTH
01°37°09" EAST 28.41 FEET TO THE POINT QF BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL L3-1

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 7370 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT PUBLIC £ LEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINEOF SAID LOT 25 TQ 33, ALL IN
BLOCK | IN SAMPSON & GREENE'S ADDITION TO CHICAGO, ANANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, KANCE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PIANE HAVING
AN ELEVATION OF +44.96 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.92 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH
O1°3740" EAST ALONG THE EAST LINE OF SAID TRACT 2.86 FEET: THENCE SQJ7F-88°22'5]"
WEST 74.74 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 01°3709" EAST 28 25\ FEET:
THENCE SOUTH 88°22'51" WEST 7.35 FEET, THENCE NORTH 01°37°09" WEST 0.40 FEET, THENCE
SOUTH 8§8°22'31" WEST 6.02 FEET: THENCE SOUTH 01°37'09" EAST 0.40 FEET, THENCE SOUTH
88°22'31" WEST 11,40 FEET: THENCE NORTH 01°37'09" WEST 2839 FEET, THENCE NORTH
88%22'51" FAST 24.77 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL 13-2

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24. AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33, ALL IN
BLOCK 1 IN SAMPSON & GREENE'S ADDITION TO CHICAGQO, AN ANTE FIRE SUBDIVISION OF
THE NORTHIWWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
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AN ELEVATION OF +44.96 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.92 FEET ABOVE CHICAGOQ CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
(O3740" EAST ALONG THE EAST LINE OF SAID TRACT 63.24 FEET, THENCE SOUTH 88°22'51"
WEST 97.08 FEET TO THE POINT OF BEGINNING, THENCE SOUTH 88°22'51" WEST 23.06 FEET:
THENCE NORTH 01°37°09" WEST 2841 FEET; THENCE NORTH 88°22'51" EAST 11.20 FEET:
THENCE SOUTH 01°37'09" EAST 040 FEET, THENCE NORTH 88°22'51" EAST 6.18 FEET; THENCE
NORTH 01°37'09" WEST 0.40 FEET: THENCE NORTH 88°22'31" EAST 7.68 FEET: THENCE SOUTH
01°37°09" EAST 2841 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEIL [+

LOTS 16 TC 2/ TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT FART OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOT5\16 70O 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 7O 33, ALL IN
BLOCK [ IN SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST /4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL "AKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +34.90-rZET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN LLEVATION OF +44.96 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THENORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
01°37'40" EAST ALONG THE EAST LINE-OT SAID TRACT 2.86 FEET, THENCE SOUTH 88°22'51"
WEST 7.04 FEET TO THE POINT OF BEGINNING: THENCE SOUTH 01°37'09" EAST 22.39 FEET,
THENCE SOUTH §8°22'51" WEST 15.21 FEET, THENCE SOUTH 01°37'09" EAST 5.39 FEET; THENCE
SOUTH §8°22°51" WEST 6.93 FEET; THENCE SOUTE 01°37°09" EAST (.40 FEET, THENCE SOUTH
88°22'31" WEST 1243 FEET, THENCE NORTH 01°3709" WEST 4.39 FEET, THENCE SOUTH
8§8°22'51" WEST 831 FEET, THENCE NORTH 01°3709 \WEST 24.00 FEET: THENCE NORTH
88922517 EAST 42.88 FEET TO THE POINT OF BEGINNING,/IMCOOK COUNTY, ILLINOIS;

PARCEL L4-2

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 2370 33, BOTH INCLUSIVE,
TOGETHER WITH THAT PART OF THE EAST-WEST 16 FOOTY ZLIBLIC ALLEY LYING
SOUTH OF THE SOUTH LINES OF SAID LOTS 16 TO 24, AND NORTH Cf, THE NORTH LINE
OF SAID LOT 25 TO 33, ALL IN BLOCK I IN SAMPSON & GREENE'S-ADDITION TO
CHICAGO. AN ANTE FIRE SUBDIVISION OF THE NORTHWEST 1/4 QF/SECTION 20.
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MceRiDIAN, ALL
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
3498 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL FLANE
HAVING AN ELEVATION OF +44.96 FEET ABOVE CHICAGO CITY DATUM, AND LYING
WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE
SOUTH 88°22°51" WEST ALONG THE NORTH LINE OF SAID TRACT 74.74 FEET, THENCE
SOUTH 01°37'09" EAST 2.86 FEET TO THE POINT OF BEGINNING; THENCE SOUTH
01°37'09" EAST 28 39 FEET: THENCE SOUTH 88°22'51" WEST 7.35 FEET, THENCE NORTH
01°37'09" WEST 0.40 FEET: THENCE SOUTH §8°22'51" WEST 6.02 'EET; THENCE SOUTH
01°37°09" FAST 0.40 FEET: THENCE SOUTH 88°22'31" WEST 11.40 FEET, THENCE NORTH
01°37°09" WEST 2839 FEET: THENCE NORTH 88°22'51" EAST 24.77 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS;
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PARCEL L4-3

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF 841D LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33, ALL IN
BLOCK [ IN SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKFEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +34.98 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +44.96 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOMS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
88°22'317 WST ALONG THE NORTH LINE OF SAID TRACT 124.28 FEET: THENCE SOUTH
O1°37'09" EaST2.86 FEET TO THE POINT OF BEGINNING,; THENCE SOUTH 01°37'09" EAST 28.39
FEET, THENCE SOUTH 88°22'51" WEST 7.39 FEET, THENCE NORTH 01°37'09" WWEST 0.40 FEET;
THENCE SQUTFH G231 WEST 6.02 FEET; THENCE SOUTH 01°37'09" EAST 0.40 FEET: THENCE
SOUTH 88°22'31" WiEST 14,61 FEET, THENCE NORTH 01°37'09" WEST 2.70 FEET: THENCE SOUTH
88°22'51" WEST 0.79 #EeT;, THENCE NORTH 01°37'09" WEST 25.69 FEET: THENCE NORTH
88°22'31" EAST 24.81 FEET TO-THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS:

PARCEL L4-4

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 78 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORIH . OF THE NORTH LINE OF SAID LOT 235 TO 33, ALL IN
BLOCK [ IN SAMPSON & GREENE'S ADDITION-TO CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWASHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LY NG BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +34.98 FEET ABOVE CHICAGO. CITY DATUM AND LYING ABROVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +44.94 TEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER Cr SAID TRACT; THENCE SOUTH
88°22 31" WEST ALONG THE NORTH LINE OF SAID TRACE 20242 FEET;, THENCE SOUTH
(M e37'09" EAST 30.83 FEET TO THE POINT OF BEGINNING,; THENCESOUTH 01°37709" EAST 9.42
FEET, THENCE NORTH 88°22'51" EAST 7.80 FEET: THENCE SOUTH 01737'09" EAST 6.07 FEET:
THENCE NORTH 88°22'51" EAST 9.61 FEET; THENCE SOUTH 01°37'09" FAST18.90 FEET: THENCE
SOUTH §8°22'51" WEST 36.63 FEET, THENCE NORTH 01°37'09" WEST 3438 _FEET, THENCE
NORTH 88°22'5]" EAST 19.23 FEET T0 THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS:

PARCEL L3-1

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 T0O 33, BOTH INCLUSIVE, FOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THZSOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 23 TO 33, ALL IN
BLOCK | IN SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 174 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THIE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT. LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +65.00 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.98 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
01°3740" EAST ALONG THE FAST LINE OF SAID TRACT 2.86 FEET; THENCE SOUTH 85°22'317
WEST 7.04 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 01°37°09" EAST 2259 FEET,
THENCE SOUTH 88°22'5 1" WEST 1321 FEET: THENCE SOUTH01°37°09" EAST 339 FEET: THENCE
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SOUTH 88°22'51" WWEST 6.93 FEET: THENCE SOUTH 01°37'09" FAST 0.40 FEET: THENCE SOUTH
88°2201" WEST 1243 FEET: THENCE NORTH 01°37'09" WEST 439 FEET: THENCE SOUTH
§8°22°51" WEST 831 FEET, THENCE NORTH 01°37'09" WEST 24.00 FEET: THENCE NORTH
82201 EAST 42.88 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINCQIS,

PARCEL L53-2

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE. TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 1O 33, ALL IN
BLOCK I IN SAMPSON & GREENE'S ADDITION TO CHICAGQ, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 14 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIFALGIERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW 4 HORIZONTAL PLANE HAVING
AN ELEVATION OF +63.00 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTALTIANE HAVING AN ELEVATION OF +34.98 FEET ABOVE CHICAGO CITY DATUM,
AND LYING Wil TS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMeNCING AT THE NORTHEAST CORNER QF SAID TRACT: THENCE SOUTH
88°22°51" WEST ALONG THE NORTH LINE OF SAID TRACT 14909 FEET, THENCE SOUTH
01°37'40" EAST 2.86 FEELT TOTHE POINT OF BEGINNING; THENCE SOUTH (11°37'09" EAST 25.69
FEET: THENCE NORTH 88°22 31" FAST 0.79 FEET: THENCE SOUTH 01°37'09" EAST 2.70 FEET:
THENCE SOUTH §8°22'31" WEST 12.32 FEET, THENCE NORTH 01°37°09" WEST 2.25 FELT:
THENCE SOUTH 88°22'51" WEST 6.02 FEET, THENCE SOUTH (1°37'09" EAST 1.85 FEET, THENCE
SOUTH 88°22'5 1" WEST 53.70 FEET: THINCENQRTH 01°37°09" WEST 10,46 FEET, THENCE SOUTH
88°22'51" WEST 21.97 FEET; THENCE -NGRTH 01°37°09" WEST 1733 FEET: THENCE NORTH
88°22'51" EAST 48.32 FEET TO THE POINT OF PEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL L5-3

LOTS 16 TO 24, TOGETHER WITH THAT PART OF L')7T5.25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE FAST-WEST 16 FOOT PUBLIC A LLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33, ALL IN
BLOCK 1IN SAMPSON & GREENE'S ADDITION TO CHICAGOQ- AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW AHORIZONTAL PLANE HAVING
AN ELEVATION QOF +65.00 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.98 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
(1937407 EAST ALONG THE EAST LINE OF SAID TRACT 65.24 FEET, THENCE SCUTH 88°22°51"
WEST 12214 FEET TO THE POINT OF BEGINNING,; THENCE SOUTIH 88°22'5 1" WESF2L4S8 FEET,
THENCE NORTH 01°37'09" WEST 28.41 FEET, THENCE NORTH 88°22'51" EAST 705 FEET:
THENCE SOUTH 01°37'09" EAST 0.40 FEET; THENCE NORTH 88°22'51" EAST 3.93 FEET, IHENCE
NORTH 01°37'09" WEST 0.40 FEET, THENCE NORTH 88°22°51" EAST 11.47 FEET: THENCE SOUTH
(1°3708" EAST 2841 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

PARCEL Lo-1 ‘

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 23 TO 33, BOTH INCLUSIVE. TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33 ALL IN
BLOCK 1IN SAMPSON & GREENE'S ADDITION TQ CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW A4 HORIZONTAL PLANE HAVING
AN ELEVATION OF +74.90 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
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HORIZONTAL PLANE HAVING AN ELEVATION OF +65.00 FEET ABOVE CHICAGO CITY DATUAM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
88°22°5 1" WEST ALONG THE NORTH LINE OF SAID TRACT 49.92 FEET: THENCE SOUTH 01°3740"
RAST 2.86 FEET TO THE POINT OF BEGINNING; THENCE SOQUTH (1°37'09" EAST 24.00 FEET:
THENCE SOUTH 88°22'31" WEST 0.46 FEET: THENCE SOUTH 01°37°09" EAST 4.39 FEET: THENCE
SOUTH 88°22°31" WEST 10.90 FEET; THENCE NORTH 01°37'09" WEST 0.40 'EET: THENCE SOUTH
§8°2201" WEST 6.02 FEET: THENCE SOUTH 01°37'09" EAST 0.40 FEET: THENCE SOUTH 88°22'51"
WEST 7.44 FEET, THENCE NORTH 01°37'09" WEST 28.39 FEET: THENCE NORTH 88°22'351" EAST
24.82 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS:

PARCEL LG

LOTS 16 TC 247 TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT FARTOF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 6 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TQ 33, ALL IN
BLOCK 1IN SAMPSO ¢ GREENE'S ADDITION TO CHICAGQ. AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE [4 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +74.90-£2ET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN LEVATION OF +63.00 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS.: COMMENCING AT THE MQRTHEAST CORNER OF SAID TRACT: THENCE SOUTH
88°223 1" WEST ALONG THE NORTH LINECFSAID TRACT 9950 FEET: THENCE SOUTH 01°37'40"
EAST 2.86 FEET TO THE POINT OF BEGINNING: THENCE SOUTH 01°37°09" EAST 28,39 FEET;
THENCE SOUTH 88°22'51" WEST 11.36 FEET:, THENCE NORTH 01°37'G9" WEST 040 FEET:
THENCE SOQUTH 88°22'51" WEST 6.02 FEET; THENC 2 SOUTH (1°37'09" EAST 0.40 FEET: THENCE
SOUTH §8°22'51" WEST 7.39 FEET, THENCE NORTHOQ1737'09" WEST 28.39 FEET: THENCE NORTH
88°22°31" EAST 24.77 FEET TO THE POINT OF BEGINNING N COOK COUNTY, ILLINOIS;

PARCEL 16-3

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 23 POTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT PUBLIC ALLEY I¥IIG SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 10 24, AND NORTH OF THE NORTH LINE OF 5210 LOT 23 10 33, ALL IN
BLOCK | IN SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 147AST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW 4 HORIZONTIUL PLANE HAVING
AN ELEVATION OF +74.90 FEET ABOVE CHICAGO CITY DATUM AND LTINCTABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +63.00 FEET ABOVE CHICAGOCIEE DATUM,
AND LYING WITHIN TTS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF S41D TRACT: THENC£Z-SOUTH
88°22°51" WEST ALONG THE NORTH LINE OF SAID TRACT 14909 FEET. THENCE SOUTH
D1°3740" FAST 2.86 FEET TO THE POINT OF BEGINNING, THENCE SOUTH 01°3709" EAST 23.69
FEET: THENCE NORTH 88°22'51" EAST 0.79 FEET, THENCE SOUTH 1°37°09" EAST 2.70 FEET:
THENCE SOUTH 88°22'31" WEST 12.52 FEET, THENCE NORTH 01°37049" WEST 2.23 FEET;
THENCE SOUTH 88°22'3 1" WEST 8.92 FEET, THENCE SOUTH 01°3709" EAST 1.85 FEET THENCE
SOUTH88°22°51" WEST 5.70 FEET: THENCE NORTH 01°37°09" WEST 10,406 FELT: THENCE SOUTH
88°22'51" WEST 18.87 FEET, THENCE SOUTH 01°37'09" EAST 1046 FEET: THENCE SOUTH
. 8892251 WEST 27.34 FEET, THENCE NORTH 01°37°09" WEST 27.99 FEET: THENCE NORTH
882231 EAST 72.56 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS:

PARCEL L6-4
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LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 23 TO 33, ALL IN
BLOCK I IN SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +74.90 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +63.00 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT, THENCE SOUTH
01°37'40" FAST ALONG THE EAST LINE OF SAID TRACT 65.24 FEET: THENCE SOUTH §8°22'51"
WEST 1224 W FEET TO THE POINT OF BEGINNING: THENCE SOUTH §8°22'51" WEST 24.48 FEET,
THENCE NORTH 01°37'09" WEST 2841 FEET, THENCE NORTH 88°22'51" EAST 7.06 FEET;
THENCE SOUTILGI°37'09" EAST 0.40 FEET, THENCE NORTH 88°22'51" EAST 3.95 FEET, THENCE
. NORTH 01°37'C9wlT G40 FEET, THENCE NORTH §8°22'51" EAST 11.47 FEET: THENCE SOUTH
(1°37'09" EAST 28.47 FeFT TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

PARCEL L6-5

LOTS 16 TO 24, TOGETHER W Fel THAT PART OF LOTS 23 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-Wv£3T 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, ANDNORTH OF THE NORTH LINE OF SAID LOT 23 TO 33, ALL IN
BLOCK I IN SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT-LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +7490 FEET ABOVE THICAGCQ CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION O° 465.00 FEET ABOVE CHICAGQ CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY(PRQJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
01°37'40" EAST ALONG THE EAST LINE OF SAID TRACT 6 24 FEET, THENCE SOUTH 88°22°51"
WEST 77.84 FEET TO THE POINT OF BEGINNING, THENCE SCUTH 88°22'51" WEST 19.24 FEET,
THENCE NORTH 01°37°09" WEST 2841 FEET, THENCE NORTH 88°22'51" EAST 6.95 FEET:
THENCE SOUTH 01°37°09" EAST 0.40 FEET: THENCE NORTH 88°22 507 EAST 5.39 FEET; THENCE
NORTH 0i°3709" WEST (.40 FEET, THENCE NORTH 8§8°22'51" EAST 6.6 FELET; THENCE SOUTH
(1°37'09" EAST 2841 FEET TO THE POINT OF BEGINNING, IN COOK CQUNTY. ILLINOIS;

PARCEL L6-6

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 23 10 33, BOTH INCLUSIV 2, FOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH Or THE SOUTH
LINES OF S4ID LOTS 16 TO 24, AND NORTH OF THIE NORTH LINE OF SAID LOT 25 TO37ALL IN
BLOCK [ IN SAMPSON & GREENE'S ADDITION TO CHICAGO. AN ANTE FIRE SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW - HORIZONTAL PLANE HAVING
AN ELEVATION OF +74.90 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +63.00 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
01°3740" EAST ALONG THE EAST LINE OF SAID TRACT 65.24 FEET: THENCE SOUTH §8°22'51"
WEST 7.05 FEET TO THE POINT OF BEGINNING: THENCE SOUTH 88°22'51" WEST 46.33 FEET;
THENCE NORTH 01°37°09" WEST 18.30 FEET. THENCE NORTH 8§8°22'51" EAST 2556 FEET,
THENCE NORTH 01°37'09" WEST 9.5] FEET: THENCE NORTH 88°22'31" EAST 5.57 FEET. THENCE
NORTH 01°37'09" WEST 11.97 FEET: THENCE NORTH 88°22°51" FAST 13.63 FEET: THENCE SOUTH
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GI°37°09" EAST 11.30 FEET, THENCE NORTH 88°22'51" EAST 1.36 FEET: THENCE SOUTH 01°37'G9"
FAST 28,68 FEET TO THE POINT OF BEGINNING,), IN COOK COUNTY. ILLINOIS.
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TRACT 3:

MARKET PARCELS

PARCEL L2-]

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREQF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYING BELOW 4
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.82 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +24.80 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN TS HORIZONTAL BOUNDARY PROJECTED
VERTICAILY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT . THENCE SOUTH 01°35'55" EAST ALONG THE EAST LINE OF SAID TRACT 2.86 FEET:
THENCE SOUTH 88°22'51" WEST 2.97 FEET TQ THE POINT OF BEGINNING: THENCE SOUTH
01°37'09" EAST 2239 FEET. THENCE SOUTH §8°22°51" WEST {521 FEET, THENCE SOUTH
01°37'09" EAST 5.5C R 5ET: THENCE SOUTH 88°22'51" WEST 6.93 FEET: THENCE SOUTH 0]°37'09"
EAST 0.40 FEET, THENCE SOUTH 88°22°51" WEST 12.43 FEET, THENCE NORTH (1°37'09" WEST
439 FEET: THENCE SOUTY §8°22°51" WEST 8.31 FEET, THENCE NORTH 01°37°09" WEST 24.00
FEET: THENCE NORTH 88°22'51" EAST 42.88 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS; '

PARCEL 1.2-2

THAT PART OF LOT 142 IN ROOSEVEL " SOUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE FEAST H1aLF QF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THZTHIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREQOF RECORDED JULY 20, 2007, 48 DOCUMENT NO. 0720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION GF - 24.82 FEET ABOVE CHRICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVINC AN ELEVATION OF +24.80 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN JTS HCORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT, THENCE SOUTH 88°22'31" WEST ALONG THE NORTH LINE OF SAID TRACT 95.44
FEET, THENCE SOUTH 01°37'09" EAST 2.86 FEET TO THE POINT OF BEGINNING: THENCE
SOUTH 01°37'09" EAST 28.39 FEET; THENCE SOUTH 88°22'5 1" WESY 1 36 FEET: THENCE NORTH
01°37°09" WEST .40 FEET; THENCE SOUTH 88°22°51" WEST 6.02 FEET; THENCE SOUTH 31°3709"
EAST 0.40 FEET; THENCE SOUTH 88°22'31" WEST 14.78 FEET, THENCE NORTH 01°37'09" WEST
040 FEET, THENCE SOUTH 88°22'51" WEST 6.02 FEET: THENCE SOUTH 01°27'09" EAST 0.40
FEET, THENCE SOUTH §8°22°51" WEST [0.61 FEET: THENCE NORTH 01°37°05" WIST 2.70 FEET,
THENCE SOUTH 88°22'5]1" WEST 0.79 FEET, THENCE NORTH (Q1°37'09" WEST 2369 FEET;
THENCE NORTH 88°22°51" EAST 49.58 FEET TO THE POINT OF BEGINNING, IN COGHCOUNTY,
ILLINQOIS;

PARCEL L2-3 .

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWQO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE [4 FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20. 2007, AS DOCUMENT NO. 0720113116, LYING BELOW 4
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.82 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOFE 4 HORIZONTAL PLANE HAVING AN ELEVATION OF +24.80 FEET ABOVE
CHICAGOQ CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT: THENCE SOUTH 01°35'35" EAST ALONG THE EAST LINE OF SAID TRACT 65.24
FEET; THENCE SOUTH 88°22'51" WEST 118.05 FEET TO THE POINT OF BEGINNING: THENCE
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SOUTH 88°22°31" WEST 24.48 FEET, THENCE NORTH 01°37'09" WEST 28.41 FEET: THENCE
NORTH 8§8°22'51" EAST 7.00 FEET, THENCE SOUTH 01°3709" EAST .40 FEET: THENCE NORTH
88°22'31" EAST 5.95 FEET, THENCE NORTH 01°37°G9" WEST 0.40 FEET THENCE NORTH 88°22'51"
EAST 11.47 FEET, THENCE SOUTH (1°37°09" EAST 28.41 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS;

PARCEL L2-4

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWQ, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THIEE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720113116, LYING BELOW 4
HORIZONTHL PLANE HAVING AN ELEVATION OF +34.82 FEET ABOVE CHICAGQ CITY DATUM
AND LYING ABOQVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +24.80 FEET ABOVE
CHICAGO CiTiDATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AN ZZESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT, THENCL SOUTH (11°33'33" EAST ALONG THE EAST LINE OF SAID TRACT 65.24
FEET; THENCE SOUTH ,48°22'51" WEST 73.75 FEET TO THE POINT OF BEGINNING; THENCE
SOUTH 88°22°51" WEST 1924 FEET, THENCE NORTH 01°37'09" WEST 2841 FEET;, THENCE
NORTH 88°22'51" EAST 6.95 FLLT: THENCE SOUTH 01°37°09" EAST 0.40 FEET: THENCE NORTH
88°22'51" EAST 5.59 FEET, THENCZNORTH 01°3709" WEST 0.40 FEET; THENCE NORTH 88°22'51"
EAST 6.69 FEET; THENCE SOUTH 01°27'69" EAST 28.41 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS,;

PARCEL L3-1

THAT PART OF LOT 142 IN ROOSEVELT SQU/ RE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALEF O THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0O
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +44.80 'EET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +34.82 FEET ABOVE
CHICAGO CITY DATUM. AND LYING TWITHIN ITS HORIZONTIL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT: THENCE SOUTH (11°33'33" EAST ALONG THE EAST LINE'OF SAID TRACT 2.86 FEET;
THENCE SOUTH 88°22'51" WEST 70.08 FEET TO THE POINT OF BEGINNING; THENCE SOUTH
Q1°37°09" EAST 28.39 FEFET, THENCE SOUTH 88°22'31" WEST 7.3 FEET, THENCE NORTH
(3709 WEST 0.40 FEET: THENCE SOUTH 8§8°22'31" WEST 6.02 FEET; THENC = SCUTH 01°37°0¢"
EAST 040 FEET;, THENCE SOUTH 88°2251" WEST 1140 FEET, THENCE NORTH (0°27109" WEST
2839 FEET, THENCE NORTH&8°22'51" EAST 24.77 FEET TO THE POINT OF BEGINNINGIN COOK
COUNTY, ILLINOIS;

PARCEL L3-2

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TW(Q,
BEING A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 20. TOWNSHIP 39 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO A PIAT THEREOF RECORDED JULY 20, 2007, AS
DOCUMENT NO. 0720115116, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +44.86 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.82 FEET ABOVE CHICAGO CITY
DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID
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TRACT: THENCE SOUTH 01°3555" EAST ALONG THE EAST LINE OF SAID TRACT 63.24
FEET, THENCE SOUTH §8°22'31" WEST 92.98 FEET TO THE POINT OF BEGINNING,
THENCE SOUTH 88°22'51" WEST 25.06 FEET: THENCE NORTH 01°37'09" WEST 28.41
FEET; THENCE NORTH 88°22'51" EAST 11.20 FEET: THENCE SOUTH 01°37°09" EAST 6.40
FEET, THENCE NORTH 88°22'31" EAST 6.18 FEET, THENCE NORTH 01°37'09" WEST .40
FEET: THENCE NORTH 88°22'31" EAST 7.68 FEET: THENCE SOUTH 01°37°09" EAST 28.41
FEET TO THE POINT OF BEGINNING. IN COOK COUNTY, ILLINOIS.

PARCEL [4-1

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 25 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THERECE RECORDED JULY 20, 2007, AS DOCUMENT NO. (1720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.88 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE JHORIZONTAL PLANE HAVING AN ELEVATION OF +44.86 FEET ABOVE
CHICAGQ CITY DATUNM AND LYING WITHIN TS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT, THENCE SOUTH 712357357 EAST ALONG THE EAST LINE OF SAID TRACT 2.86 FEET:
THENCE SOUTH 88°22'31" WEST 2.97 FEET TO THE POINT OF BEGINNING; THENCE SOUTH
01°37°09" EAST 22.39 FEET: THNCE SOUTH 88°22'31" WEST 13.21 FEET: THENCE SOUTH
01°37°09" EAST 5.59 FEET, THENCE SOUTH 88°22'51" WEST 6.93 FEET: THENCE SOUTH (1°37'09"
EAST 0.40 FEET, THENCE SOUTH 88°20'5. "WEST 12.43 FEET, THENCE NORTH 01°37'09" WEST
4.39 FEET, THENCE SOUTH 8§8°22°31" Wil 1 8.31 FEET, THENCE NORTH 01°37°09" WEST 24.00
FEET; THENCE NORTH 88°22'51" FAST 42.88 FERT TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS;

PARCEL L4-2

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUSDIVISION PHASE TWO, PLAT TWO,
BEING A SUBDIVISION OF PART OF THE EAST HALF-OF THE NORTHWEST QUARTER OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE [4 EASY OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO A PLAT THEREOF RECGFENED JULY 20, 2007, AS
DOCUMENT NO. 0720113116, LYING BELOW A HORIZONTAL- PLANE HAVING AN
ELEVATION OF +34.88 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A4
HORIZONTAL PLANE HAVING AN ELEVATION OF +44.86 FEET ABOVE CHICAGO CITY
DATUM, AND LYING WITHIN [TS HORIZONTAL BOUNDARY PROJECTED VERTICALLY
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNLZK OF SAID
TRACT; THENCE SOUTH §8°22'51" WEST ALONG THE NORTH LINE QF SAID T FACT 70.68
FEET, THENCE SOQUTH 01°37'09" EAST 2.86 FEET TO THE POINT OF BEGINNING:,
THENCE SOUTH 01°37'09" EAST 2839 FEET: THENCE SOUTH 88°22'31" WEST 7.35 FEET:
THENCE NORTH 01°37'09" WEST 0.40 FEET: THENCFE SOUTH §8°22'51" WEST 6.02 FEET
THENCE SOUTH 01°37'09" EAST 0.40 I7EET: THENCE SOUTH §8°22'51" WEST 11.40 FEET;
THENCENORTH 01°37'09" WEST 2839 FEET: THENCE NORTH 88°22'51" EAST 24.77 FEET
TO THE POINT OF BEGINNING. IN COOK COUNTY, ILLINOIS:

PARCEL L4-3

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWQ, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20).
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20. 2007, AS DOCUMENT NQ. (1720115716, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.88 FEET ABOVE CHICAGO CITY DATUM
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AND LYING ABOVE 4 HORIZONTAL PLANE HAVING AN ELEVATION OF +44.86 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT, THENCE SOUTH 88°22°31" WEST ALONG THE NORTH LINE QF SAID TRACT 120,22
FEET: THENCE SOUTH 01°37°09" FAST 2.86 FEET TQ THE POINT OF BEGINNING, THENCE
SOUTH01°37'09" EAST 28,39 FEET, THENCE SOUTH 88°22'51" WEST 7.39 FEET: THENCE NORTH
01°37°09" WEST 0.40 FEET: THENCE SOUTH 88°22'31" WEST 6.02 FEET, THENCE SOUTH 01°37'09"
EAST 040 FEET; THENCE SOUTH 88°22'31" WEST 10.61 FEET; THENCE NORTH 01°37°09" WEST
270 FEET, THENCE SOUTH 88°22°51" WEST 0.79 FEET: THENCE NORTH 01°37°09" WEST 23.69
FEET, THENCE NORTH 88°22'51" EAST 24.81 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, JLLINOIS:

PARCEL L4+4

THAT PART CGF LET 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION CETART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 240,
TOWNSHIP 39 NOKTE, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.88 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONVITAL PLANE HAVING AN ELEVATION OF +44.86 FEET ABOVE
CHICAGO CITY DATUM, AND ZYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS EQLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT; THENCE SOUTH 88°22°30 " WEST ALONG THE NORTH LINE OF SAID TRACT 198.36
FEET, THENCE SOUTH G1°37'09" FASTLL.85 FEET TO THE POINT OF BEGINNING; THENCE
SOQUTH 01°37'09" EAST 942 FEET: THENC X NOPTH 88°22'51" FAST 7.80 FEET, THENCE SOUTH
01°37°09" EAST 6.07 FEET, THENCE NORTH §8°22°51" EAST 9.61 FEET; THENCE SOUTH (01°37'(09"
EAST 1890 FEET THENCE SOUTH 88°22'51" WELT 26.63 FEET, THENCE NORTH 01°37'09" WEST
34.38 FEET; THENCE NORTH 88°22'31" EAST 19.23 FuET TO THE POINT OF BEGINNING, INCOOK
COUNTY, ILLINOIS,;

PARCEL L3-1

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PEASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL METIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. (720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +34.88 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDArY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST ZORNER OF
SAID TRACT: THENCE SOUTH 01°35°33" EAST ALONG THE EAST LINE OF SAID TRACY 2 26 FEET,
THENCE SOUTH 8§8°22'51" WEST 2.97 FEET TO THE POINT OF BEGINNING; THENCEL-SOUTH
QI°3709" EAST 2239 FEET, THENCE SOUTH 88°22'31" WEST 13.21 FEET, THENCE SOUTH
01°37'09" EAST 3.59 FEET, THENCE SOUTH 85°22'31" WEST 6.93 FEET; THENCE SOUTH 01°37'09"
EAST 0.40 FEET; THENCE SOUTH 88°22'31" WEST 12.43 FEET, THENCE NORTH 01°37'09" WEST
4.39 FEET: THENCE SOUTH 88°22'31" WEST 831 FEET: THENCE NORTH 01°37'09" WEST 24.00
FEET: THENCE NORTH 88°22'51" FAST 42.88 FEET TQ THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS;

PARCEL L3-2

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHIVEST QUARTER OF SECTION 20),
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
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A PLAT THEREQOF RECORDED JULY 20, 2007, AS DOCUMENT NO. (0720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +34.88 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT: THENCE SOUTH 88°22'51" WEST ALONG THE NORTH LINE OF SAID TRACT 145.03
FEET: THENCE SOUTH 01°37'40" EAST 2.86 FEET TO THE POINT OF BEGINNING; THENCE
SOUTH 01°37°09" EAST 25.09 FEET: THENCE NORTH 88°22'51" EAST 0.79 FEET: THENCE SOUTH
01°37°09" EAST 2.70 FEET, THENCE SOUTH 88°22°51" WEST 12.52 FEET: THENCE NORTH
OI°37°09" WEST 2.25 FEET: THENCE SOUTH 88°22'51" WEST 8.92 FEET, THENCE SOUTH (01°37'09"
EAST 1.85 FEET; THENCE SOUTH 88°22°51" WEST 5.70 FEET, THENCE NORTH (01°37'09" WEST
1046 FEL G- THENCE SOUTH 88°22'31" WEST 21.97 FEET; THENCE NORTH 01°37'09" WEST 17.33
FEET: THENCU NORTH 88°22'51" EAST 48.32 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS:

PARCEL L3-3

THAT PART OF LOT 142 INROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PArT OF-THE EAST HALEF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGL 20 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULT 0. 2007, AS DOCUMENT NO. 0720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE CHICAGQO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +54.88 FEET ABOVE
CHICAGO CITY DATUM, AND LYING-WTHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOV'S: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT, THENCE SOUTH 01°33'33" EAST ALONG THE EAST LINE OF SAID TRACT 65.24
FEET; THENCE SOUTH 8§8°22'31" WEST 118.05 FEFT TO THE POINT OF BEGINNING; THENCE
SOUTH 8§8°22'31" WEST 24.48 FEET;, THENCE NCRT 01°37'09" WEST 28.41 FEET, THENCE
NORTH 88°22'31" EAST 7.06 FELT, THENCE SOUTH 0:°37'29" EAST 0.40 FEET, THENCE NORTH
88°22'51" EAST 5,95 FEET: THENCE NORTH 01°37'09" WEST ) 40 FEET, THENCE NORTH 88°22'51"
EAST 11,47 FEET: THENCE SOUTH 01°37'09" EAST 28.41 FEET TOTHE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS;

PARCEL L6-1

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWQ, PLAT TWO, BEING
A SUBDIVISION OF PART QF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST GF THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYIiRNG BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +74.80 FEET ABGVE CHICAGG Ci Y DATUM
AND LYING ABOVE 4 HORIZONTAL PLANE HAVING AN ELEVATION OF +04.90 FEET-ABOVE
CHICAGO CITY DATUM. AND LYING WITHIN TS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT: THENCE SOUTH 88°22°51" WEST ALONG THE NORTH LINE OF SAID TRACT 43.86
FEET: THENCE SOUTH G1°37°40" EAST 2.86¢ FEET TO THE POINT OF BEGINNING: THENCE
SOUTH Q1°37'09" EAST 24.00 FEET, THENCE SOUTH 88°22'51" WEST (.46 FEET, THENCE SOUTH
O1°37°09" EAST 4.39 FEEL: THENCE SOUTH §8°22'51" WEST 10.90 FEET: THENCE NORTH
O1°37°09" WEST .40 FEET: THENCE SOUTH 88°22'31" WEST 6.02 FEET, THENCE SOUTH 01°37'09"
FAST 040 FEET: THENCE SOUTH 88°22'31" WEST 7.44 FEET, THENCE NORTH 01°37°09" WEST
2839 FEET: THENCE NORTH 88°22'51" EAST 24.82 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS:

PARCEL L6-2
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THAT PART OF LOT 142 IN ROOSEVELT SOQUARE SUBDIVISION PHASE TWQ, PLAT TWO, BEING
ASUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 07201153116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +74.80 FEET ABOVE CHICAGQ CITY DATUM
AND LYING ABOVE A4 HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER QF
SAID TRACT: THENCE SOUTH §8°22'51" WEST ALONG THE NORTH LINE OF SAID TRACT 93.44
FEET, THENCE SOUTH 01°37'40" EAST 2.86 FEET TO THE POINT OF BEGINNING: THENCE
SOUTH01227'09" EAST 2839 FEET: THENCE SOUTH 88°22'51" WEST 11.36 FEET; THENCE NORTH
01°37°09" WLST 0.40 FEET, THENCESOUTH 88°22'31" WEST 6.02 FEET, THENCE SOUTH 01°37'09"
EAST 0.40 FELT: THENCE SOUTH 88°22'51" WEST 7.39 FEET: THENCE NORTH 01°37'09" WEST
28.39 FEET: THivCENORTH §88°22'51" EAST 24.77 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINGS,

PARCEL L6-3

THAT PART QF LOT 142 IN POOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OFchk EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20),
TOWNSHIP 39 NORTH, RANGE 1424aST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +74.80 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLad't HAVING AN ELEVATION OF +64.90 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN TS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT; THENCE SOUTH 88°22'51" WEST ALOVG THE NORTH LINE OF SAID TRACT 145.03
FEET, THENCE SOUTH 01°37°09" EAST 2.86 FEET TO THE POINT OF BEGINNING; THENCE
SOUTH 01°37'09" EAST 25.69 FEET: THENCE NORTH §8°2251" EAST 0.79 FEET: THENCE SOUTH
01°37'09" EAST 2.70 FEET: THENCE SOUTH 88°22'51" WEST 1252 FEET; THENCE NORTH
01°37°09" WEST 2.25 FEET, THENCE SOUTH §8°22'51" WEST 8,97 FEET, THENCE SOUTH 01°37'09"
EAST 1.85 FEET: THENCE SOUTH 88°22'51" WEST 5.70 FEET, THENCE NORTH 01°37'09" WEST
10.46 FEET: THENCE SOUTH §88°22'51" WEST 18.87 FEET, THENCL SOUTH 01°37109" EAST 10.46
FEET; THENCE SOUTH 88°22'51" WEST 27.34 FEET, THENCE NORTHG1257'09" WEST 27.99 FEET;
THENCE NORTH §8°22° 31" EAST 72.56 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINQIS;

PARCEL LG4

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWQ, PLAT TVO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTTON 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORBING TO
A PLAT THEREQE RECORDED JULY 20, 2607, AS DOCUMENT NO. 0720113116, LYING BELOW 4
HORIZONTAL PLANE HAVING AN ELEVATION OF +74.80 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A4 HORIZONTAL PLANE HAVING AN ELEVATION OF +064.90 FEET ABOVE
CRICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT: THENCE SOUTH 01°35733" EAST ALONG THE EAST LINE OF SAID TRACT 63.24
FEET: THENCE SOUTH 88°22°51" WEST 118.05 FEET TO THE POINT OF BEGINNING, THENCE
SOUTH 88°22'51" WEST 2448 FEET, THENCE NORTH 01°37'09" WEST 28.41 FEET: THENCE
NORTH 88°22'31" EAST 7.06 FEET, THENCE SOUTH 01°37'09" EAST 040 FEET, THENCE NORTH
8892231 EAST 5,93 FEET: THENCE NORTH 01°37'09" WEST 0040 FEET, THENCE NORTH §8°22'51"
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EAST 1147 FEET: THENCE SOUTH 01°37°09" EAST 2841 FEET TQ THE POINT OF BEGINNING, IN
COOKN COUNTY. ILLINOIS:

PARCEL L6-3

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 1O
A PLAT THEREQF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +74.80 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLT AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHFAST CORNER OF
SAID TRACT. THENCE SOUTH 01°35'55" EAST ALONG THE EAST LINE OF SAID TRACT 63.24
FEET, THENCL 5QUTH 8§8°22°51" WEST 73.75 FEET TO THE POINT OF BEGINNING: THENCE
SOUTH 88°22°51™ WEST 19.24 FEET, THENCE NORTH 01°37'09" WEST 28.41 FEET: THENCE
NORTH 88°22'51" LAST €95 FEET, THENCE SOUTH 01°37'09" EAST 0.40 FEET, THENCE NORTH
88°22°51" EAST 5.59 FECT, THENCE NORTH 01°37°09" WEST 0.40 FEET, THENCE NORTH §8°22'51"
EAST 0.69 FEET; THENCE SCTUTH (1°37°09" EAST 28.41 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS,

PARCEL L6-6 -
THAT PART OF LOT 142 IN ROOSEVELTSQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EASTHALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THETHIRD PRINCIPAL MERIDIAN, ACCORDING T0
A PLAT THEREOF RECORDED JULY 20, 2007, 4S8 DOCUMENT NO. G720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF 7 74.80 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT: THENCE SOUTH 01°33'33" EAST ALONG THE FAST LINE OF SAID TRACT 63.24
FEET: THENCE SOUTH §8°22'51" WEST 2.96 FEET TO THE POINT OF BEGINNING, THENCE
SOQUTH §8°22'51" WEST 4633 FEET, THENCE NORTH 01°37°09" SVEST 18.50 FEET, THENCE
NORTH 88°22°31" EAST 23.56 FEET, THENCE NORTH 01°37'09" WEST 2.5 FEET, THENCE NORTH
88°22°3]1" FAST 537 FEET, THENCE NORTH 01°37'09" WEST 11.97 FEET, THENCE NORTH
88°22°51" EAST 13.65 FEET, THENCE SOUTH 01°37'09" EAST 11.30 FEET, THENCE NORTH
88°22°31" EAST 156 FEET, THENCE SOUTH 01°37'09" EAST 28.68 FEET T) THE POINT OF
BEGINNING), IN COOK COUNTY, ILLINOIS.

For informational purposes only:
Commonly known as 1337 West Roosevelt Road, Chicago, 11 60608;
PIN No. 17-20-102-037-0000

ESTATE 2:
FEE SIMPLE TITLE TO ALL BUILDINGS AND IMPROVEMENTS LOCATED. OR TO BE

LOCATED AFTER THE DATE OF THE AIFORESAID GROUND LEASE ON THE
LEASEHOLD ESTATE HEREINABOVE DESCRIBED AS ESTATE 1.
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EXHIBIT B

PERMITTED EXCEPTIONS

1. General Real Estate Taxes not yet due and pavable.
2. Rights of Quasi-Public utilities for maintenance of utility facilities.
3. Exgeptions listed on ALTA Owner’s Policy of Title Insurance Policy Number

A1072057P 1ssued by Stewart Title Guaranty Company to RS Market 1 LLC.

lil:ﬁL ESTATE TRANSFER TAX 12-Jan-2023

2 COUNTY: 0.00
(e, ILLINQIS: 0.00
J A4 “ TOTAL: 0.00

17-20-143-1.04-0000 | 20230101628437 ' 0-690-516-818
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EXHIBIT C

INITIAL LEASEHOLD MORTGAGEES

BMO Harris Bank, N.A.
320 South Canal Street, 13" Floor
Chicago, 1L, 60606

CIBC Bank USA
120 SceuinLaSalle Street
Chicago, 115762803

With a copy to:

Charity & Associates, P.C
20 S. Clark Strect, Suite 300
Chicago, I 60602
Attention: Elvin Charity

Chicago Housing Authority

60 E. Van Buren Street, 12th Floor
Chicago, Hlinois 60605

Attention: Chief Executive Officer

With a copy to:
Chicago Housing Authority
Office of the General Counsel

60 E. Van Buren Street, 12th Floor
Chicago, lllinois 60605

DMFIRM #4046871621 v13 C-1



2301808079 Page: 79 of 88

UNOFFICIAL COPY

EXHIBITD

ENCUMBRANCES

None
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EXHIBITE

INSURANCE REQUIREMENTS

Tenant must procure and maintain at all times during the term of this Agreement the types
of insurance specified below in order to protect the Authority from the acts, omissions and
negligence of Tenant, its officers, officials, subcontractors, joint venture partners, agents or
employees. The insurance carriers used by Tenant must be authorized to conduct business in the
State of 1llinois and shall have a BEST rating of not less than “A™. The insurance provided shall
cover all onerations under this Agreement, whether performed by Tenant, any general contractor
(includirgwwithout limitation the General Contractor or by any subcontractors.

L CONSTPUCTION INSURANCE REQUIREMENTS

A. Required Insurance Coverages for Owner:

L.

DMFIRM #404671621 v13

Builder’s Risk. The Developer and/or Owner Entity shall provide directly,
on benaif ot the Contractor and Subcontractors, for each Development, an
All Risk Byilder’s Risk Insurance policy in accordance with HUD’s 5370
form (paragrapiy  36b) covering new construction, improvements,
betterments, and/or repairs, at replacement cost, for all materials, supplies,
equipment, machinety-and fixtures that are or will be part of the permanent
project. The Authority fnal’ be named as loss payee.

General Liability Insurance: General Liability Insurance provided shall
have a limit of not less than”Cne Million Dollars ($1,000,000) per
occurrence with an aggregate of rot less than Two Million Dollars
(82,000,000) (i.e. $1,000,000/$2.000,0005-In addition to the stipulations
outlined above, the insurance policy is te.inclade coverage for Contractual
Liability, Products-Completed Operations, Fersonal & Advertising [njury
and will also cover injury to Developer’s and/orOviner Entity’s and General
Contractor’s respective officers, employees, ‘agents, subcontractors,
invitees and guests and their personal property. Thie Authority is to be
endorsed as additional insureds on the policy and such.insarance will be
endorsed as primary and non-contributory with any oth<r. ‘insurance
available to the Authority,

Excess Liability*. The Developer and/or Owner Entity shall sccure Excess
Liability insurance in the amount of not less than Ten Million Dollars ($
10,000,000). This coverage will be excess of the General Liability, Auto
Liability and Employer’s Liability coverage. The Developer’s and/or
Owner Entity’s coverage will follow-form for all primary, liability and
employer’s liability coverages.

Automobile Liabilitv Insurance. When any motor vehicle (owned, non-
owned and/or hired) is used in connection with the construction to be
performed for such Development, Comprehensive Automobile Liability

F-1



2301808079 Page: 81 of 88

UNOFFICIAL COPY

an

Insurance with limits of not less than One Million Dollars ($1,000,000) per
occurrence CSL, for bodily injury and property damage shall be provided.
The Authority is to be endorsed as additional insured on the policy and such
insurance will be endorsed as primary and non-contributory with any other
insurance available to the Authority.

Workers Compensation_and Occupational Disease Insurance. Workers
Compensation and Occupational Disease Insurance shall be in accordance
with the laws of the Statc of Illinois (Statutory) Coverage A, and

Employer’s Liability, Coverage B, in an amount of not less than
$500,000/$500,000/$500,000.

Professional Liability (Errors & Omissions). The Developer and/or
Owner Lntity shall require any architects and engineers of record,
cowstruction manager, property manager, security companies and/or other
prefessional consultants who perform work in connection with the
Redevciopment to pravide Professional Liability Insurance. Such insurance
covering-acts. errors or omissions of architects and engineers of record, and
the construtior. manager shall be maintained with limits of not less than
Two Million Lollars ($2,000,000) per occurrence. Such insurance covering
acts, errors or omisstons ol the property manager, security companies and/or
other professional consultants shall be maintained with limits of not less
than Five Million Dolla’s ($5,000,000) per occurrence. When policies are
renewed or replaced, the policy retroactive date must coincide with, or
precede, start of Services unde:r this Agreement. A Claims-made policy
which is not renewed or replaced <nist have an extended reporting period
of two (2) years.

B. Required Insurance Coverages for the General-Contractor:

L.

DMFIRM #404671621 w13

General Liability Insurance. Liability Insurance-provided shall have a

dimit of not less than One Million Dollars ($1,000,00C pper occurrence with

a Per Project aggregate of not less than Two Million Deliars ($2,000,000)
(i.e. $1,000,000/$2,000.000). Included without timitations thie following
coverages: Property/Operations, including deletion of expiosien, collapse
and underground (XCU} exclusions; Independent Contractors’ Protective
Liability; Broad Form Contractual Liability, specifically referring to the
indemnity obligations under and pursuant to this Agreement, subject to the
standard industry terms, conditions and exclusions of the policy; Broad
Form Property Damage, including Products/Completed Operations;
Personal Injury Liability, with emplovee and contractual exclusions deleted.
In addition to the stipulations outlined above, the insurance policy is to
include coverage for Contractual Liability,  Products-Completed
Operations, Personal & Advertising Injury. The Authority, Developer
and/or Owner Entitics (*Additional Insureds™), are to be endorsed as
additional insureds on the policy and such insurance will be endorsed as
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primary and non-contributory with any other insurance available to the
Additional Insureds.

Products-Completed Operations. General Contractor and subcontractors
shall procurc and maintain (and require subcontractor’s subcontractors of
any tier to procure and maintain) until expiration of the Roosevelt Square 3
Project’s warranty period and, with regard to Products/Completed
Operations coverage for two (2) years alter final completion of the Work.

It 1s further agrecd that the coverage alforded to the Additional Insureds
shall exclude indemnification of the architect for claims arising out of
(1) the preparation or approval of maps, drawings, opinions, reports,
surveys, change orders, designs or specifications, or (2) the giving of or the
failure to give directions or instructions by the architects, his agents or
ernployees provided such giving or failure to give is the primary cause of
the injury or damage.

Excess Laability*. The General Contractor shall secure Excess Liability
msurance it the amount of not less than Ten Million Dollars ($10,000,000)
Per Occurrence. This coverage will be excess of the General Liability, Auto
Liability and kmplovers Liability coverages. The General Contractor’s
insurance coverage will be excess of all subcontractors with which it
contracts to provide services for this development. The Authority and the
Developer and/or Owner titities are to be endorsed as additional insureds
on the General Contractor’s Excass Liability policy. Subcontractor’s excess
limits will be determined by’ the: General Contractor as they deem
appropriate.

Automobile Liability Insurance. Whei.any motor vehicles (owned, non-
owned and/or hired) are used in connection vwyith the construction to be
performed for the Development, Comprehensive. Automobile Liability
Insurance with limits of not less than One Million Daiiars ($1,000,000) per
occurrence CSL, for bodily injury and property damage siiell be provided.
The Authority, Developer and/or Owner Entities, are 1. becendorsed as
additional insureds on the policy and such insurance will ‘b endorsed as
primary and non-contributory with anv other insurance avat'ab.e to the
Authority.

Workers Compensation and Qccupational Disease Insurance. Workers
Compensation and Occupational Discase Insurance shall be in accordance
with the laws of the State of Illinois (Statutory) Coverage A, and
Employer’s Liability, Coverage B, in an amount of not less than
$300,000/$500,000/$500,000.

Lead/Asbestos Abatement Liability. When any lease and/or asbestos
abatement liability work is performed in connection with the contract,
Lead/Asbestos Abatement Liability Insurance shall be provided with limits
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of not less than Five Million Dollars ($5,000,000) per occurrence insuring
bodily injury, property damage and environmental clean-up. The Authority,
Developer and/or Owner Entities, are to be endorsed as additional insureds
on the policy and such insurance witl be endorsed as primary and non-
contributory with any other insurance available to the Authority. When
claims made policies are renewed or replaced, the policy retroactive date
must coincide with, or precede, start of Services under this Agreement. A
Claims-made policy which is not renewed or replaced must have an
extended reporting period of two (2) years.

6. Contractor’s Pollution Liability. The General Contractor shall require a
separate Contractor’s Pollution Liability insurance policy, covering any
bodily injury, liability and property damage liability, arising out of
pollutants including hazardous materials such as asbestos, lead, etc. or
coataminated soil, including while in transit to a permanent disposal facility
whieh may arise from activities under or incidental to the contract, whether
such activities be by the General Contractor or by any of his subcontractors
or by anyonedirectly or indirectly employed or otherwise contracted by any
of them. Tkis policy shall be maintained with limits of not less than Three
Million Doilas ($3,000,000) per occurrence. The Authority is to be
endorsed as an addiional insured on the policy and such insurance will be
endorsed as primary apd non-contributory with any other insurance
available to the Authorily.

7. Railroad Protective Liabilicv insurance. When, in connection with a
Development, any work is to be dope adjacent to or on property owned by
a railroad or public transit entity, tne General Contractor shall procure and
maintain, or caus¢ to be procured and maintained, with respect to the
operations that contractor or any subcuntiactor shall perform, railroad
protective fiability insurance in the name of suchi railroad or public transit
entity. The policy shall have limits of not less <ran/Two Million Dollars
($2,000,000) per occurrence, combined single liniits, and Six Million
Dollars ($6,000,000) in the aggregate for losses arising cut of injuries to or
death of all persons, and for damage to or destruction of propiity, including
the loss of use thereof.

C. Evidence of Insurance. Within five days of initial construction-closing
disbursement on a Phase and prior to the commencement of construction activities, the Developer
and/or Owner Entity directly or through the General Contractor shall furnish the Authority, for
record keeping purposes only, with satisfactory evidence that the Developer and/or Owner Entity,
General Contractor and subcontractors have the insurance coverages set forth above. The
Developer, Owner Entity, and/or General Contractor shall be required to ensure that all
subcontractors comply with the Authority’s minimum coverage requirements. It is the
responsibility of the Developer, Owner Entity and/or General Contractor to secure and maintain
proof of coverage for all entities that it contracts with that provide services to this Development.
At closing, final draft certificates of insurance records previously approved by the Authority must
be delivered. Post-closing certificates must be made available for review by the Authority within
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twenty-four (24) hours of being requested. Said coverages shall not be modified, canceled, non-
renewed, or permiited to lapse until final completion and approval of the performance of the
General Contractor’s contract and the policies shall contain a provision that the coverages will not
be modified. canceled, non-renewed or permitted to tapse until not less than 30 days after the
Authority has received written notice, by certified or regisle]'ed mail, that the modification,
cancellation, non-renewal or lapse of such coverages is contemplated.

ALL REQUIRED DOCUMENTATION MUST BE RECEIVED FOR APPROVAL PRIOR
TO DEVELOPER AND/OR OWNER ENTITY COMMENCING WORK UNDER THIS
AGREEMENT.

D. Developer and/or Owner Entity shall advise, and cause cach General Contractor for
a Developmentio-advise, all insurers of the contract provisions regarding insurance. The failure
of the Developer; Trvner Entity, or any General Contractor to notify insurers of the contract
provisions shall not'rzlieve Developer and/or Owner Entity from its insurance obligations under
this contract or any Authority Closing Document and such insurance obligations shall survive the
term of this Development Agrzement. Nonfulfillment of the insurance provisions stated herein
shall constitute a breach of the Gencral Contractor’s contract and of this Agreement. The Authority
retains the right to stop work unti! preper evidence of insurance is provided.

E. Renewal Certificates oi nsurance, requested endorsements; or such similar
evidence is to be received by the Authority’s Risk Management Department, with a copy to the
Authority’s designated representative, prior (o cxprration of insurance coverage. At the Authority’s
option, non-compliance may result in one or mere of the following actions, in addition to any
rights or remedies in the Closing Documents: (1) The Authority will purchase insurance on behalf
of Developer and/or Owner Entity and will charge bacg.all costs to Developer and/or Owner
Entity; (2) Developer or Owner Entity shall cause the Genera! Contractor and any subcontractors
to be immediately removed from the property; (3)this Pevelopment Agreement will be
terminated; or (4) all payments due Developer and/or Owner Entity and General Contractor will
be held until Developer and/or Owner Entity has complied with the cantract. The receipt of any
certificate by the Authority does not constitute agreement by the Avtnority that the insurance
requirements in the Agreement have been fully met or that the insurance po'izies indicated on the
certificate are in compliance with the requirements of the Agreement. Develoger;, Owner Entity,
and/or General Contractor shall be required to ensure that all subcontractors-eoniply with the
Authority’s minimum coverage requircments. It is the responsibility of the Devzieper, Owner
Entity, and/or General Contractor to secure and maintain proof of coverage for all ertities that it
contracts with, that provides services to this Development. Proof of insurance records-must be
available for review by the Authority within twenty-four (24) hours of being requested.

F. If any of the required insurance is underwritten on a claims made basis, the
retroactive date shall be prior to or coincident with the date of the General Contractor’s contract,
and the Certificate of Insurance shall state the coverage is “claims made™ and also the Retroactive
Date. A Claims-Made policy which is not renewed or replaced must have an extended reporting
period (tail coverage) of two (2) vears. Any extended reporting period premium (tail coverage)
shall be paid by Developer and/or Owner Entity, directly or through the General Contractor for the
Development. It is further agreed that all insurance policies required hereunder shail provide the
Authority with not less than a thirty (30) days notice in the event of the occurrence of any of the
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following conditions: aggregate erosion in advance of the Retroactive Date, cancellation and/or
non-renewal.

G. Developer and/or Owner Entity shall provide to the Authority, prior to
commencement of construction and upon each renewal or replacement of a builder risk policy
required hereunder, and in any event not less than annually, a certified copy of the insurance
policies required hereunder and all endorsements.

H. Developer and/or Owner Entity shall require, directly or through the General
Contractor for each Development, that all subcontractors performing work for the Development
carry inswvance required herein or the Developer, or General Contractor may provide the coverages
for any or al¥ ofits subcontractors, and if so, the evidence of insurance submitted shall so stipulate
and adhere 10'thcsame requirements and conditions as outlined in Section *B” above. Evidence of
such coverage mustus submitted to the Authority for record keeping purposes only.

IL OPERATIONG FERIOD INSURANCE REQUIREMENTS

The Owner Entity must procureand maintain at all times during the operation of the Development
the types of insurance specified below in order to protect the Landlord from the acts, omissions
and negligence of the sclected respondent, its officers, officials, subcontractors, joint venture,
partners, agents or employecs. The insurance carriers used by the Owner Entity must be authorized
to conduct business in the State of Illinois‘ciid shall have a BEST Rating of not less than an “A”™.
The insurance provided shall cover all operaticas vnder the Agreement. whether performed by the
Qwner Entity or by its subcontractors.

A. Required Insurance Coverages:

1. All-Risk Property Damage: The-Jwner Entity shall obtain an all-risk
property policy in the amount of the full replacement value, including
improvements and betterments, covering danage to or loss of the Property.
The insurance shall include the following” extensions: business
interruption/loss of rents, and boiler and machinery, if applicable. The
policy shall list the Authority as loss payee.

2. General Liability Insurance. General Liability Insurance/provided shall
have a limit of not less than One Million Dollars ($1,606,000) per
occurrence with a Per Project aggregate of not less than Twe Million
Dotlars ($2,000,000) (i.e. $1.000,000/82,000,000). In addition to the
stipulations outlined above, the insurance policy is to include coverage lor
Contractual  Liability, Products-Completed Operations, Personal &
Advertising Injury and will also cover injury to the Owner Entity’s officers,
emplovees, agents, subcontractors, invitees and guests and their personal
property. The Landlord is to be endorsed as an additional insured on the
policy and such insurance will be endorsed as primary and non-contributory
with anv other insurance available to the Authority.

3. Automobile Liability Insurance. When any motor vehicles (owned, non-
owned and hired) are used in connection with the Services to be performed,
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the Owner Entity shall provide Comprehensive Automobile Liability
[nsurance with limits of not less than One Million Dollars ($1,000.000) per
occurrence CSL, for bodily injury and property damage. The Landiord shall
be endorsed as additional msureds on the Owner Entity’s policy and such
insurance will be endorsed as primary and non-contributory with any other
insurance avaifable to the CHA.

Workers Compensation and Occupational Discase Insurance. Workers
Compensation and Occupational Discase Insurance shall be in accordance
with the laws of the State of Ilinois (Statutory) Coverage A, and

Employer’s Liability, Coverage B, in an amount of not less than
$500,000/$500,000/$500,000.

Blanket Crime. The Owner Entity shall provide Blanket Crime coverage
i1z form reasonably acceplable to the Authority, against loss by dishonesty,
robbery, burglary, theft, destruction or disappearance, computer fraud,
credit card forgery and other related crime risks. The policy limit shall be
written 15 cover losses in the amount of the maximum monies collected.,
received and/or'in the Owner Entity’s care at any given time, but shali in no
event be less than the aggregate amount of two months operating subsidy.

Professional Liabiiity. When any architects (of record). engineers (of

record), construction managers, property managers or other professional
consultants perform work 4n)connection with this contract, Professional
Liability insurance covering acts, errors or omissions shall be maintained
with limits of not less than<Twe Million Dollars ($2.000,000) per
occurrence for architects and engingers or record, and construction
managers and of not less than Five Miliion Dollars ($5,000,000) per
occurrence property managers and othes-professional consultants. When
policies are renewed or replaced, the policy retipactive date must coincide
with, or precede, start of Services under this Agisement. A Claims-made
policy which is not renewed or replaced must have ¢n extended reporting
period of two (2) years.

B. Related Reguirements

1.

DMFIRM #404671621 v13

The Owner Entity shall advise all insurers of the contract provisions
regarding insurance, The failure of the Owner Entity to notify insurers of
the contract provisions shall not relieve the Owner Entity from its insurance
obligations herein. Nonfulfillment of the insurance provisions shall
constitute a default under the Authority Closing Documents. The Authority
retains the right to stop work until proper evidence of insurance is provided.

The Owner Entity shall furnish the Chicago Housing Authority, Risk
Management Department, 60 E. Van Buren St., | 1™ Floor, Chicago, Illinots
60605 original Certificates of Insurance evidencing the required coverages
to be in force on the Effective Date of this Agreement. In addition, copies
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of the endorsement(s) adding the Landlord to the policies as additional
insured are required.

3. Renewal Certificates of Insurance, requested endorsements, or such similar
evidence is to be received by the Risk Management Department, with a copy
to the Authority’s Designated Representative prior to expiration of
insurance coverage. At the Authority’s option, non-compliance may result
in one or more of the following actions, in addition to any rights or remedies
in any Closing Documents: (1) The Authority will purchase insurance on
behalf of the Owner Entity and will charge back all costs to the Owner
Lntity; (2) the Owner Entity will be immediately removed from Authority
property and contract revoked; (3) all payments due the Owner Entity will
be held until the Owner Entity has complied with the contract; or (4) the
Owner Entity will be assessed Five Hundred Dollars ($500} for every day
otnon-compliance. The receipt of any certificate does not constitute
agiecment by the Authority that the insurance requirements in the
Agreement have been fully met or that the insurance policies indicated on
the certilicate are in compliance with the requirements of the Agreement.
The insurar ce policies shall provide for thirty (30) days written notice to be
given to the Awhority in the event coverage is substantially changed,
canceled or non-igpyed.

4. ITany of the required insurance is underwritten on a claims made basis, the
retroactive date shall be (prior to or coincident with the date of this
Agreement and the Certificeteof Insurance shall state the coverage is
“claims made” and also the Ketrosctive Date. The Owner Entity shall
maintain coverage for the duration/ef this Agreement. A Claims-Made
policy which is not renewed or replaced must have an extended reporting
period (tail coverage) of two (2) years.~Aayv extended reporting period
premium (tail coverage) shall be paid by tae’@wner Entity. The Owner
Entity shall provide to the Authority, annually; a certified copy of the
insurance policies obtained pursuant hereto. It i1s {urther agreed that the
Owner Entity shall provide the Authority a thirty (30)days notice in the
cvent of the occurrence of any of the following conditicns: aggregate
erosion in advance of the Retroactive Date, cancellation” snd/or non-
renewal.

The Owner Entity shall require all subcontractors to carry the insurance
required herein or the Owner Entity may provide the coverage for any or all
of its subcontractors, and if so, the evidence of insurance submitted shall so
stipulate and adhere to the same requirements and conditions as outlined in
Scction “A” above.

E)I

* Excess Liability can be satisficd by $10.000,000 cach of Developer and General Contractor.
$20,000,000 in Excess Liability coverage by either the Developer or General Contractor or any
combination equal to $20,000,000 in total Excess Liability coverage.
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RIDER TO GROUND LEASE

THIS RIDER is attached to and made a part of that certain Ground Lease, dated January
10, 2023 (the “Lease™) by and between Chicago Housing Authority (“Landlord™) and RS Market
I LLC, an Illinois limited liability company (the “Owner”) and RS AFFORDABLE | LLC, an
Hlinois fimited lability company (*Co-Tenant,” and together with the Owner, collectively the
“Tenant”), All of the capitalized terms used in this Rider that are not defined herein shall have the
same meanings as defined in the Lease. [n the event of a conflict, inconsistency or ambiguity
between the provisions contained in the Lease and this Rider, the provisions ol this Rider shall
prevail.

R-1  Theportion of the overall Development to be constructed on the Real Estate consists of
three (3) Buildings containing ninety two (92) market rate units (the “Units™). one (1} commercial
unit, and relatcd irprovements which include Improvements more particularly described on the
plans and specificaticis submitted to and approved by Landlord (“Plans and Specifications”™).
The Plans and Specifications also include the construction of one hundred fifteen (115) Aftordable
Units and related improvemcnis for the Affordable Development. The number and size of the
Units in the Development are as follows:

20 - Staa’os

40 - One(oedraom units
30 - Two-bédroom units
2 - Three-bedrbom units

R-2  The Construction Completion Deadline for the Development is thirty-six (36) months after
the date of the Lease, subject to extensions for Unavoidabie Delays.

‘Tenant (and any successors and permitted assigns) shall construsithe Development in accordance
with the Plans and Specifications.
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