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REGULATORY AND OPERATING AGREEMENT

This Regulatory and Operating Agreement (this “Agreement™), dated and etfective as of
January 10, 2023 is made by and between the Chicago Housing Authority, an lllinois municipal
corporation (the “Authority”), and RS Affordable 1 LLC, an [llinois limited liability company
(the “Owner™).

RECITALS

A. CHA is the owner in fee simple of that certain parcel of real property described in
Exhibit A avached hereto (the “Land?), located in the City of Chicago, Cook County, Hlinois.
CHA, as landlord, and Heartland Housing, Inc., an I[llinois not for profit corporation
("Heartland™). as initial tenant, arc concurrently herewith entering into a Ground Lease (as
defined below)iorihe Land. Heartland is concurrently assigning their entirc fcasehold estate under
the Ground Lease te-tpe-Owner. The Owner intends to develop approximately one hundred fificen
(113) mixed income vaits pursuant to 24 CFR Part 903, Subpart F, to be known as Roosevelt
Square 3B (the “Development™) and which will consist of three (3) new midrise buildings and
related improvements located-at 1002 South Racine Avenue, 1257 Roosevelt Road and 1357 West
Roosevelt Road in Chicago, Illingis 0608, The Owner has agreed to dedicate seventy five (75)
units (the “PHA-Assisted Units”)in-ne Development for use as “public housing™ as defined in
Section 3(b) of the United States Housirg Act of 1937 (42 USC § 1437, ¢t seq.). as amended from
time to time, any successor legislation ard ail implementing regulations issued thereunder or in
furtherance thereof) (the “Act™) during the Terny (as defined herein) of this Agreement, all of
which shall be qualified low-income units under Cection 42 of the Internal Revenue Code, as
amended, (the “PHA-Assisted Units™). The Owrier will finance the Development pursuant to a
mixed-finance development proposal submitted by the/Avthority to the United States Department
of Housing and Urban Development ("HUD™) for approval in accordance with 24 CFR
Scction 903.606.  HUD has provided its written approval of“ine mixed-finance development
proposal to the Authority as provided in 24 CFR Section 905.613{d). The Development is a
portion ol a larger redevelopment project and the only portion withizt the larger redevelopment
project with PHA-Assisted Units, thus this Agreement only applies to the Development.

B. In consideration of the Authority’s agreement to ground lease the-Land upon which
the Development will be constructed, to participate in the Development by maxing a-construction
and/or permanent loan in an amount not o exceed $43,500,000 (the “CHA Leaw Y\ ol which
$21,500.000 pay a portion of the costs of the PHA-Assisted Units and by providing an annual
operating subsidy to Owner pursuant to the terms hereol (the “Operating Subsidy”) to'maintain
the aftordability of the PHA-Assisted Units, the Owner has agreed to operate and maintain the
PHA-Assisted Units as “public housing™ as defined in Section 3(b) Act during the Term of this
Agreement.  The Owner intends, subject to All Applicable Public Housing Requirements, as
delined herein, to operate and maintain all of the PHA-Assisted Units as qualificd low-income
units under Section 42 of the Internal Revenue Code, as amended, and to further operate and
maintain the PHA-Assisted Units for the Term as may be required by Federal, State and local laws.

C. The Authority will make the CHA Loan to Owner by lending funds made available
to the Authority by HUD pursuant to the Act. The Authority will provide the Operating Subsidy
1o the Owner from operating subsidies received by the Authority from HUD pursuant to Section 9

DMFIRM #403594196 v15



2301808087 Page: 6 of 89

UNOFFICIAL COPY

ol the Act and/or from other sources of funds available to the Authority for such purposc as
provided herein.

D. The parties hereto arc cntering into this Agreement in order to set forth the rules
and requirements for the operation and management of the PHA-Assisted Units and the terms and
conditions for payment of the Operating Subsidy.

Accordingly, the parties hereto agree as follows:
1. Definitions,

As used herein, the following terms not otherwise defined herein shall have the meanings
given in this Section 1.

(a) “ACC” shall mean whichever of the following is in etfect from time to time
with respect ‘to/the PHA-Assisted Units: (i) the Consolidated Annual Contributions
Contract C-1014;gated December 11, 1995, between HUD and the Authority: or (ii) any
successor Annual Contittions Contract; including any Mixed Finance Amendment to
any of the foregoing, as ana-to the extent made applicable to the PHA-Assisted Units by
the specific amendment resarring thereto.

(b)  “Aet” shall have th¢aneaning given in the Recitals.

(¢)  “Affordable Housing Tax Credit Restrictive Covenant” shall mean the
Regulatory Agreement between the Owher and the City of Chicago, which shall be
recorded against the Development in accordanzesvith Section 42(h){6) of the Code.

{d)  “Agreement” shall have the meaning given in the Introduction.

(¢)  “All Applicable Public Housing Keouirements”™ shall mean all
requirements applicable te public housing, including, withotutdimitation, the Act, HUD
regulations thereunder (except to the extent that HUD has grami.d avaivers of regulatory
requirements), the ACC (including the Mixed Finance Amendment), the Mixed Finance
Development Proposal dated, June 16, 2022, as amended, the HOPE V¥ Grant Agreement
between the Authority and HUD as described in the ACC, the Declaratiaa Gf Restrictive
Covenants, this Agreement, the Amended and Restated Moving to Work Besonstration
Agreement, as amended, and all other pertinent Federal statutorv, executive order, and
regulatory requirements, as such requirements may be amended from time to time:

(H “Allowed PHA-Assisted Units Expenses”™ shall mean all necessary and
reasonable operating expenses of or attributable to the PHA-Assisted Units for any period
on an accrual basis, including:

(i) Alb ordinary and necessary expenses of operating the PHA-Assisted
Units shown as line items on Form HUD-92547-A (Budget Worksheet), or any
successor thereto, including any other reasonable operating expenses paid by
Owner, but exclusive of (A) real estate taxes for which an exemption or abatement
is available under the laws of the State: (B) payments of interest and/or principal

I~
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due to any lender (including the Authority); and (C) utility expenses that are the
direct responsibility of the tenant;

(i) Management fees payable pursuant to the Management Agreement;

(i) Legal expenses associated with the operation of the PHA-Assisted
Units and required accounting and audit expenses, including tax return preparation
expenses, which types of expenses would be permitted to be charged as project
expenses pursuant to HUD Handbook 4370.2 REV-I Financial Operations and
Accounting Procedures for Insured Multifamily-Projects, or any successor thereto;

{iv)  Asset managemcnt fee paid to the Investor or its designee; and
(v)  Deposits into any Replacement Reserve for PHA-Assisted Units.

The partes acknowledge that the Land and/or improvements, or portions thereof or
of the assessed vaiues thereof, may be exempt from real estate taxes and/or subject to total
or partial tax abaten.ernecAccordingly, the partics agree that only those portions of real
estate taxes and special asscsements attributable to the PHA-Assisted Units, afier giving
effect to such exemptions and.abatements, shall be included in “Allowed PHA-Assisted
Units Expenses.” Further, intlis-event that any expense is attributable to PHA-Assisted
Units and other property comprisiza.-the Development, such expense shall be equitably
apportioned between all such propertiesse that “Allowed PHA-Assisted Units Expenses™
shall include only that portion of such cynense that is so apportioned to the PHA-Assisted
Units.

(2) “Authority” shall have the meaning given in the Recitals.

=

(hy  “Authority Fiscal Year” shall mean the Authority’s fiscal year for
purposes of calculating the operating subsidy received oy the Authority pursuant 1o
Section 9 of the Act. The Authority Fiscal Year is currentiy dapaary | 1o December 31.
The Authority shall notify the Owner of any change in the Authionity Fiscal Year.

(1) “Authority Loan Documents™ shall mean all documents evidencing or
seeuring the CHA Loan.

) “Capital Expenditures™ shall mean costs that would be eligibleto-be paid
from the Replacement Reserve in accordance with the Operating Agreement-and not
otherwise ineligible 10 be paid from Public Flousing Funds.

(k) “CHA Loan’ shall have the meaning given in the Recitals.

(h “City” shall mean the City of Chicago.

(m)  “Code” shall mean the Internal Revenue Code of 1986, as amended.

(n)  “Compliance Period” shall have the meaning given in Section 42 of the
Code.

L
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(o)  “Construction/Permanent Lender” shall mean collectively, BMO Harris
Bank N.A. and CIBC Bank USA, as co-lenders during the construction phase and BMO
Harris N.A. during the permanent phase, under that certain construction/permanent loan to
Owner 1n the aggregate principal amount of $76,250,000.

(p)  “Construction Period” in reference to all or a portion of the PHA-Assisted
Units shall mean the period commencing on such date as construction has commenced and
ending on such date as a certificate of occupancy has been issued by the City or, if multiple
certificates of occupancy are issued, the last of such certificates.

(@  “Declaration of Restrictive Covenants™ shall mean the recorded
decladation, dated as of approximately January 10, 2023 of restrictive covenants running
with the..and obligating the Owner and any successor in title to the Owner, including any
successorxwha acquires title to the PHA-Assisted Units by foreclosure or a deed-in-lieu of
foreclosure,<t0“maintain and operate the PHA-Assisted Units in compliance with All
Applicable Public'Housing Requirements for the period set forth therein.

(r) “Develsplr” shall mean Rooscvelt Square 3B LLC, an [llinois limited
liability company

(s) “Development*:liall have the meaning given in the Recitals.
(1) “Development Documeris’ shall have the meaning given in Section 3(a).

(v} “Development Fiscal Year” shall mean the fiscal vear of the Owner,
irrespective of whether such Fiscal Year coineidzs with the Authority Fiscal Year,

(v}  “Development Operating Budget” <hail mean the operating budget for the
Development, including the PHA-Assisted Units as provided.in Section 4(a).

(w)  “Devclopment Site” shall mean the real property on which the
Development is located, as more particularly described in Exhibi#vhercto.

(x}  “Eligible Occupants™ shall have the meaning given in S&Ction 3(f) hereof.

{(v)  “Estimated Allowed PHA-Assisted Units Expenses” shall mean the
Allowed PHA-Assisted Units Expenses estimated for any period.

(z) “Estimated PHA-Assisted Units Expenses” shall mean the PHA-Assisted
Units Expenses estimated for any period.

(aa)  “Lstimated PHA-Assisted Units Income™ shall mean the PHA-Assisted
Units [ncome estimated for any period.

(bb)  “Excess Operating Subsidy™ shall have the meaning given in Section 4(1)
hereol.

DMFIRM #403594196 v15 4
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(cc)  “Extended Use Period™ shall have the meaning given in Section 42 of the

=

Code.

(dd)  “First Mortgage Lender™ shall mean in reference to all or a portion of the
PHA-Assisted  Units, Construction/Permanent  Lender, its successors, assigns  and
transferecs, including, without limitation the lender under any Permitied Refinancing that
replaces the First Mortgage Lender.

(ec)  “Ground Lcase” shall mean that certain Ground Lease by and between the
Authority and Heartland, which has been assigned by Heartland to the Owner pursuant to
thtt certain Assignment and Assumption and Amendment of Ground Lease by and among
Heartiand, Owner and the Authority dated as of January 10, 2023, as amended from time
to timeispaccordance with its terms, relating to the land described in Exhibit A hereto.

(ff) ~ “HUD” shall have the meaning given in the Recitals.

{gg)  “Investor” shall mean Hudson Roosevelt Square LLLC, a Delaware limited
ltability company, and-it¢'Successors and assigns, in its capacity as the investor member of
the Owner pursuant to the Sperating Agreement, and its permitted successors and assigns.

{hh)  “Low-Income Heusing Tax Credits” shall mean the low-income housing
tax credit pursuant to Section 42 gi<he Code,

(i}  “Management Agent” shallL.mcan the Management Agent acting under the
Management Agreement in effect from tinve/ts time.

(J) “Management Agreement” shail mean the Management Agreement
covering the Development, including the PHA-As<!sied Units in effect from time to time
in accordance with Section 3(¢) hercof.

(kk) “Management Plan” shall mean the compreheisive and detailed written
description of the policies and procedures to be followed in the'maragement of the PHA-
Assisted Units, prepared by the Management Agent and approved in writing by the Owner,
the Authority and HUD prior to its implementation, and which shall thereafier be revised
only with the prior written approval of the Owner, the Authority and, 1f required. HUD, as
described in Section 3(c) hereof.

(1)  “Mixed-Finance Amendment” shall mean the certain Mixea=Iinance
Amendment to ACC relating to the PHA-Assisted Units.

(mm) “Mortgage” shall mean any mortgage or deed of trust encumbering the
Development, or any portion thereof, as security for a loan.
p : Yp : 3

(nn)  “Mortgage Lender” shall mean, coltectively, the lender or lenders of any
Mortgage Loan, and any subsequent holders or servicers of any Mortgage Loan.

(00)  “Mortgage Loan(s)” shall mean, collectively, the mortgage loan(s) or other
mortgages securing financing arrangements securcd by Mortgages and obtained by the

DMFIRM #403594196 v15 J
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Owner to assist in [inancing or refinancing the construction and development of the
Development, other than the CHA Loan.

(pp) “Moving To Work Program® shall mean the HUD-approved Authority
demonstration program to design and test innovative methods ol providing housing and
delivering services to low-income familics in an efficient and cost-etfective manner
pursuant to that certain Amended and Restated Moving to Work Demonstration Agreement
between the Authority and HUD, dated June 26, 2008, the 1¥ through 8" Amendments to
the Amended and Restated Moving to Work Demonstration Agreement, as may be
hereinafter amended, and the Amended and Restated Moving to Work Demonstration
Agrecment Extension through 2028, dated April 14, 2016.

{47)  “Operating Agreement™ shall mean that certain Amended and Restated
Operating-#ereement of the Owner, dated as of January 10, 2023 as the same may be
amended fromine to time.

(rry  “Operating Reserve Account” shall have the meaning given in Section

5(b).

(ss)  “Operating Srusidy” or “Operating Subsidies™ shall mean the amounts
payable by the Authority in accoidance with Section 4(d) hereof or as otherwise provided
herein.

(tt)  “Owner” shall have the-mesning given in the Recitals, and its successors
and assigns.

(uu)  “Permitted Investments™ shall ‘pwean (i) an investment in United States
government securities, sccurities issued or fully guaranteed by United States government
agencies, certificates of deposit and time or demand depositsin, or repurchase agreements
constituting obligations of, commercial banks with deposits 7sured by the Federal Deposit
Insurance Corporation and having a combined capital and” surplus of not less than
$100,000,000, {ii) commercial paper bearing cither of the two highest ratings by Moody's
Investors  Service, Inc. ("Moody’s™) or Standard and Poor’s Rating  Services,
(i) tax-exempt notes or bonds rated MIG-2 or better by Moody's, fiv) investment
agreements or guaraniced investment contracts, rated, or with any financiit institution
whose senior long-term debt obligations are rated, at the time ol such agreemeitor contract
15 entered into, in one of the three highest rating categories for comparabl¢/iypes of
obligations by any nationally recognized rating agency, (v} sccurities of public investment
companices registered with the Securities and Exchange Commission with assets in excess
of $100,000,000, a signilicant portion of the assets of which are invested in substantially
the same type of investments as any of the foregoing, or (vi) such other investment
approved in writing by the Authority and the Owner.

{vv)  “Permitted Refinancing™ shall have the meaning set forth in Section 9(c).
g viven in the Recitals, which

units shall be operated and maintained as ““public housing”™ units in accordance with All
Applicable Public Housing Requirements, as further described in Section 2 hereof.

(ww) “PHA-Assisted Units” shall have the mecaning

DMFIRM #403594196 v15 0
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(xx)  "PHA-Assisted Units Operating Budget” shall mean the Estimated
Allowed PHA-Assisted Units Expenses, Estimated PHA-Assisted Unit Expenses and
Estimated PHA-Assisted Units Income as provided in Section 4(a).

(vy)  “PHA-Assisted Units Expenses™ shall mean the sum of (i) Allowed
PHA-Assisted Units Expenses, (ii) the portion of any real estate taxes or payments in licu
of real estate taxes to be paid with respect to the PHA-Assisted Units, if any, paid by the
Owner and not directly by the Authority, and (iii) amounts, if any, payable by the Owner
to occupants of the PHA-Assisted Units as utility retmbursements (i.e. “negative rent”™), if
any. notwithstanding the current provision for the payment, thercof as set forth in
Scction 3()).

fzz)  “PHA-Assisted Units Fiscal Year” shall mean the Development Fiscal
Year,

(aaa) “PTIA-Assisted Units Income™ shall mean all income of the Owner in
respect of PHA-Assisted Units, determined on an accrual basis, including all types of
revenue shown as ling’iiems on Form HUD 92347-A, or any successor thereto, and the
receipt of any reserve funds made available by the Authority, but not including Operating
Subsidies and Tenant Rentesiiected pursuant to Section 3(j) and deposited pursuant to
Section 5(c) hereof.

(bbb) “PHA-Assisted Units Saortfall” shall mean the amount by which PHA-
Assisted Units Income plus Operating Subeidies is less than PHA-Assisted Units Expenses
for any period; provided, however, for purpeses of calculating any “PHA-Assisted Units
Shortfall” there shall not be taken into accouncany Operating Subsidies due from, but not
paid by, the Authority.

{cce) “PHA Plan™ shall mean the annual pian adopted by the Authority and
approved by HUD under the Amended and Restated Moving to Work Demonstration
Agreement, as amended from time to time, and upon terminatior’of such Agreement, any
successor annual plan and amendments thereto,

(ddd) “Price Index™ shall mcan the “Consumer Price Index Jor All Urban
Consumers™ published by the Bureau of Labor Statistics ol the United States Qepartment
of Labor, for the Chicago-Gary-Kenosha, [L-IN-W{ area, All ltems, (1982-84:=130), or any
renamed focal index covering the metropolitan Chicago arca or any other successor or
substitute index appropriately adjusted.

{cee)  “Program Income™ shall mean funds reccived by CHA as income from
various housing programs.

() “Public Housing Funds” shall mean any funds derived from the federal
public housing programs as described in the Act, including, but not limited to, development
funds, operating funds, capital funds, MTW funds, Program Income funds and Tenant
Flousing Payments paid by tenants ot the PHA-Assisted Units.

DMFIRM #403594196 v15 7
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(ggg) “Relocation Rights Contracts™ shalt mean those certain CHA Leascholder
Housing Choice and Relocation Rights Contract approved by the Board of Commissioners
of the Authority on March 20, 2001 and October 16, 2001, as amended from time to time.

(hhh)  “Replacement Reserve® shall mean any replacement reserve for the PHA-
Assisted Units required to be established under the terms of the Operating Agreement {and
approved by the Authority) or under the terms of the CHA Loan.

(i) “Reserves” shall mean the Operating Reserve Account, the Replacement
Reserve and the Tax and Insurance Escrow Agreement, as established pursuant to
Section 3,

(i)} “Screening Criteria™ shall have the meaning given in Section 3(h).
(kkk}Y " _“State” shall mean the State of Illinois.

(Y “Vax and Insurance Escrow Account” shall have the meaning given in
Section 3(d).

(mmm)“Tax Cred.t Requirements” shall mean any and all federal, state and local
requirements pertaining to tae’ Tax Credit Units® eligibility for tax credits including,
without limitation, any and all mat@is required by Section 42 and 142 of the Code and the
regulations thereunder, all applicasle satices, policies, procedures and administrative
rulings of the Internal Revenue Service,all applicable rules, policies and procedures of the
City Code, the Affordable Housing Tax/Credit Restrictive Covenant or any other
agreement made with the City relating to the Lov=!Income Housing Tax Credits, whichever
is applicable, as a condition of receipt of tax crcdits, whether or not such requirement is
explicitly stated in Section 42 or Section 142 of th¢Code or regulations thereunder, and
requirements pertatning to the [llinois Donation Tax Cr2dits,

(nnn)  “Tax Credit Units” shall mean dwelling uniis4nat qualify as low-income
uitits under Section 42 of the Code.

(o0o) “Tenant Housing Payments™ shall have the meaning given 'n Section 3(j).
(ppp)  “Tenant Rent” shall have the meaning given in Section 3(j):

(qqq) “Tenant Selection Plan™ shali mean the Tenant Selection Plan-ior the
PHA-Assisted Units as approved by the Authority.

(rrr)  “Term™ shall mean the period that commences on the date hereol and
expires upon the later to occur of (i) forty (40) vears from the date of first occupancy of the
last PHA-Assisted Unit 1o be nitially occupied, or (i1} expiration of the period during
which the PHA-Assisted Units arc required to be operated as “public housing™ under the
Act, including, if applicable, the period ending 10 years after the end of the last Authority
Fiscal Year for which Operating Subsidy is provided by the Authority on behalf of the
Development.
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(sss) “Transformation Plan™ shall have the meaning set forth in Section 6(1).

(uy  “Utility Allowance™ shall mean the utility allowance established by the
Authority for the PHA-Assisted Units,

(uuu} “Waiting List” shall have the meaning given in Section 3(I) of this
Agreement.

2. PHA-Assisted Units.

a. Initial Bedroom Distribution. During the Term of this Agreement, and subject to
Section 6, theOwner will continuously set aside the PHA-Assisted Units as “public housing™ units,
for occupancy by houscholds eligible for public housing who will be obligated to pay Tenant
Housing Payments in compliance with and subject to All Applicable Public Housing
Requirements. Providad that the Owner continues operating the PHA-Assisted Units in
accordance with All Apylicable Public Housing Requirements, such units shall be eligible to
receive the benefits of Gperating Subsidies to the extent such funds are appropriated by the United
States Congress and otherwise'riade available to the Authority by HUD pursuant to Section 9 of
the Act and the ACC or pursuand t¢ any successor legislation providing for project-based or
tenant-based operating or rental assistance in respect of units in public housing developments or
eligible occupants thereol. The PHA-#ss1sted Units shall initially comprise the following mixture
of unit sizes and descriptions:

New Construction

1 Bedroom Units 39 4 Bedroom Umiis 0
2 Bedroom Units 28 5 Bedrooms 0
3 Bedroom Units 8 Total Units 7

Any change in bedroom mix shall require the written consent of the Authority and of HUD.

b. Location of Units. There shall be no less than seventy five (75) tetal PrA-Assisted
Units within the Development. The location of the PHA-Assisted Units may float amonp the rental
units within the Development consistent with the Management Plan; provided, however, that as of
the date of this Agreement, the Owner has designated the units listed on Exhibit D as the units that
will be PHA-Assisted Units to be occupied by public housing residents upon the first leasing of
the units in the Development. Exhibit D has been presented by the Owner to the Authority and
such Exhibit has been approved by the Authority, prior to the execution of this Agreement.
Following the date of this Agreement, any proposed changes to Exhibit D shall be submitted in
writing by the Owner to the Authority, and HUD for their prior written approval. All proposed
changes must be presented no later than six (6) weceks belore the anticipated punch list for the first
unit to be leased in the Development. The Authority will respond to any of Owner’s requests for
changes to Exhibit D within fourteen (14) calendar days of receipt of any such request, and will
tacilitate HUD review and approval of an amendment to the Mixed Finance Amendment, to the
extent required, within u reasonable time. The Owner agrees to pay the Authority’s cost for
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processing any amendment to the Mixed Finance Amendment to accommodate changes in unit
location.

c. Over-Income Tenants.  Consistent with All Applicable Public Housing
Requirements, a unit shall not lose its status as a PHA-Assisted Unit solely because the income of
the tenant residing therein rises above the then applicable public housing income limit or above
the income tier for which such tenant originally qualified; any such unit shall be governed by rules
generally applicable 10 units occupied by over-income tenants in the public housing program and
the Tax Credit Requirements and the Tenant Selection Plan. During the Compliance Period and
the Extended Use Period. the PHA-Assisted Units shall be subject to Tax Credit Requirements and
such medaifications in lease and occupancy terms as are permitted hereunder and as may be
required forcompliance with the Tax Credit Requirements.

d. vecemcentration. The foregoing provisions of this Section 2 are subject to All
Applicable Public tousing Requirements and HUD approvals required thereunder. If the
Development is subject to 24 CER Part 903 with respect 1o the deconcentration of public housing
{the “Deconcentration Rule™). upon the written request of the Owner, the Authority will request
from HUD a waiver from or exception to the Deconcentration Rule, to the exient the
Deconcentration Rule is inconsistznt with the terms of this Agreement.

e. Accessibility.  PHA-Assisted Units shall be constructed and equipped in
accordance with all applicable accessibiliny requirements, including the following: (i) City of
Chicago Building Codes; (ii) American Nat'onal Standards Institute (A117.1-1986); (iii) the
Uniform Federal Accessibility Standards, 24 CPRPart 40 {Appendix A); (iv) Section 504 of the
Rehabilitation Act of 1973 (24 CFR Part 8);/(v) Fair Housing Design Standards; and
{vi) Americans with Disabilities Act and Accessibility-Guidelines thereunder.

3. Operation of PHA-Assisted Units.

a. Compliance with the Act. The Owner shall mginiain and operate the PHA-
Assisted Units in compliance with All Applicable Public Housing Requirements. In addition, the
Owner shall maintain and operate the PHA-Assisted Units in accordance with those provisions of
the Relocation Rights Contracts (relating to lease compliance and grievance. procedures) if
applicable to the Owner, this Agreement and any other agreement entered into'by fne.Owner, and
approved by the Authority and HUD, with respect to the development, opcraiing and/or
maintenance of the Development (collectively, the “Development Documents™).” The Owner
shall also perform any and all acts required of it as Owner to enable the Authority tofulfill its
obligations (o HUD with respect to the PHA-Assisted Units. The Owner shall take all actions
necessary and appropriate to avoid a default (as defined in the ACC) with respect to the PHA-
Assisted Units. To the extent that the Development Documents provide for notice of default and
an opportunity 1o cure such detault, Owner shall not be deemed in default of this Section 3(a) unti!
such notices have been given and such cure periods have been provided.

b. Prevailing Law. In the event of a conflict among any one or more of All
Applicable Public IHousing Requircments and a requirement contained in any Development
Document, such AlE Applicable Public Housing Requirements shall in all instances be controlling.
In the event of any conflict, during the period when the ACC is in effect with respect to the PHA-
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Assisted Units, between (i) this Agreement; and (ii) the Authority Loan Documents, then the
requirements of this Agreement shall control, except to the extent that a more restrictive
requirement under the Authority Loan Documents can be enforced without violating any of the
All Applicable Public Housing Requirements, provided that the enforcement of any such more
restrictive requirement shall not impair any rights of the First Mortgage Lenders.

c. Authority PHA-Assisted Units Goals.  The Authority and the Owner
acknowledge that HUD’s development program is intended to permit public housing authorities,
in partnership with other public and private entities, to address the needs of severely distressed
public housing and to create mixed-income communities. Further, the Authority and the Owner
acknowlzdee that the goal of achieving long-term sustainability of the PHA-Assisted Units as part
of such mixéd-income community will be enhanced by administrative procedures and terms and
conditions of eceGpancy that reduce discernible distinctions in operation and maintenance, and
conditions of coniinted occupancy, between the PHA-Assisted Units and the non-PHA-Assisted
Units to the greatest extiat feasible, while assuring that the PHA-Assisted Units are available to
house families who ‘mest the occupancy objectives of the Authority described herein.
Sections 3(d) through 3{0) enumeratc certain respects in which operating procedures and other
requirements as to the PHA-Assisted Units will differ from those in effect with respect to public
housing units owned by the Authority. Subject to All Applicable Public Housing Requirements,
the Authority and the Owner agree that) it experience demonstrates a need for or the desirability
of further departures from standard pracedures applicable to PHA-owned public housing units,
they will consult with cach other and HUD regarding such further modifications and will take such
further implementing steps as they agree to ke acvisable, including, as appropriate, requests to
HUD tor revision or waiver of regulations necessay to permit the Authority to undertake measures
that enhance the long-term viability of the PHA‘Assisted Units as part of a mixed-income
community, or requests to implement statutory revisiors.inade by Congress from time to time
aftecting either public housing in general or public housiig located within privatelv-owned
mixed-income communities i particular. The Managemen! Agreement shall also contain a
provision stating that the Authority has a right to require that the. Owner shall terminate the
Management Agreement il the Management Agent fails to comply with the terms of this
Agreement, provided that the Owner is given notice and an opportunity4u cure in accordance with
Section 11(b).

The benefits and effects of any applicable waivers pursuant to the Maoviaz To Work
Program, or other legislative and regulatory changes affecting mixed-finance publicdieasing units,
may be made applicable to the PHA-Assisted Units, after following any procedural requiraments.

d. Maintenance of Records. The Authority shall remain responsible for maintaining
sufficient records, and taking necessary action(s), to assure HUD that all Authority obligations to
HUD under All Applicable Public Housing Requirements are fulfilled. However, where the ACC
or other All Applicable Public Housing Requirements require the Authority to furnish reports,
records, statements, certificates, documents or other information to HUD regarding the PHA-
Assisted Units, the Owner shall furnish such reports, records, statements, certificates, documents
or other information to the Authority or otherwise satisty the Authority’s requests with respect 10
such matters, upon reasonable notice. Nothing contained in this Section shall be consirued to
relieve the Owner of its obligation to maintain its own books and records. It shall be the
responsibility of the Owner to maintain sufficient records, and 1o take necessary action(s), to assure
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compliance with all obligations relating to the PHA-Assisted Units under the Development
Documents. Owner shall furnish reports, records, statements, certificates, documents or other
information as necessary in order to comply with the requirements of this provision.

e. Management, Subject to All Applicable Public Housing Requirements, the Owner
witl retain the Management Agent for the Development, including the PHA-Assisted Units,
pursuant to the Management Agreement, which will be subject to written approval by the Authority
and HUD. The management of the PHA-Assisted Units shall be in compliance with All Applicable
Public Housing Requirements, including the lease and gricvance procedures set forth in
24 CFR Part 966, as approved by the Authority and HUD, and any other applicable Federal
requirements, including the Uniform Relocation Act (“URA”), if applicable, and the Tax Credit
Requirements, The Owner shall cause the Management Agent to be responsible to the Owner for
management of the PHA-Assisted Units in accordance with the terms of this Agreement, All
Applicable Publictiousing Requirements, all Tax Credit Requirements, and the Management Plan,
The Owner will comglyavith any applicable notices required under the URA. If required, the
Authority will at its expease, provide relocation benefits to tenants where the URA is applicable.
If statutes, executive orders and regulations regarding public housing are amended or repealed, the
Management Plan and approvais by the Authority and HUD must be amended to accommodate
these changes, if required by suchstatutes, executive orders and regulations,

A failure to comply with any (naterial aspect of an approved Management Plan shatl
constitute a default under this Agreemententitling the Authority to exercise remedies hercunder,
and cause termination of Opcrating Subsidics @5 set forth in Section 4(d) hereof subject to
applicable notice and cure periods set forth in Secaon 11(b).

Owner shall cause the Management Agent toperform all the duties and responsibilities
normally associated with management of public housing «nd shall cause the Development, its
units, appurtenances and grounds to be maintained and secured according to standards acceptable
to the Authority and HUD, including, but not limited to, the. tailowing as pertaining to the
PHA-Assisted Units: (1) preparing reports as directed by the Althority using the Authority’s
Management Information Svstems (“MIS™), or any other system mutzally agreed upon by the
Authority and Owner, and maintaining office records, books, accounts and reports in a manner
satisfactory to the Authority; (2) as directed by the Authority, using the Authaiiiy’s MIS which
may include all functions of the system of record purchased by the Authority, inctding, but not
limited to, work orders, housing cligibility, tenant accounting, accounts payable, gcneral ledger,
bank  reconciliation,  payroll, purchasing, fixed assets, inventory coitrol  and
modernization/development.  Owner shall cause the Management Agent to use the sysem of
record (or replacement software) as provided by the Authority at no cost to the Owner or the
Management Agent. The Authority reserves the right to change the software and also utitize forms
and spreadsheets to input information into the system of record, provided that any extraordinary
operating cost related thereto shall be paid by the Authority.  The Owner shall cause the
Management Agent to inspect all PHA-Assisted Units annually utilizing the required Uniform
Physical Inspection Standard (“UP1S™) form in conjunction with the annual tenant recertilication
process, as incorporated in the Management Plan. Al UPIS results must be entered into the system
of record.
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Subject 10 All Applicable Public Housing Requirements, the Management Plan must be
approved in writing by the Owner, the Authority and HUD prior to its implementation and shall
not be amended in any respect material o the performance of the Owner’s obligations hereunder
without the prior written approval of the Authority and, to the extent required HUD. The Authority
shall not unreasonably withhold its approval of the Management Plan or amendment thereto. The
Management Agreement will contain appropriate provisions providing access by the Authority,
upon request theretor, to books and records maintained by the Management Agent with respect to
the PHA-Assisted Units. The Authority agrees that the initial Management Agent retained by the
Owner will be Related Management Company, L.P., a New York limited partnership.

Sutiect to All Applicable Public Housing Requirements, the Owner may replace the
Management Avent at any time with the prior approval of the Authority and, to the extent required,
HUD; provided; kawever, during the Compliance Period, if Owner shall propose a Management
Agent in writing,the Authority may disapprove such proposed Management Agent only in writing
specifying the grounds Ter such disapproval, which grounds shall be limited to reasonable cause,
ordinartly restricted to:/ (2} insufficient prior expericnce in managing affordable or public
multifamily rental housing: (i1}, demonstrated poor performance in managing affordable or public
multtfamily rental housing; (1ii)itigation or other controversy affecting the Authority; (iv) having
been debarred or otherwise held t¢ have violated any law; or (v) any actual or potential conflict of
interest. Failure by the Authority to siat: objections to a proposed Management Agent, in writing,
consistent with the standards established i this Agreement, within thirty (30) days of receipt of
Owner’s written proposal and supporting doumentation, shall constitute the Authority’s approval.
Pending receipt by Owner of the Authority’s vrritten objections or disapproval as aforesaid, and a
reasonable time thereafier to correct any conditions forming the basis of the Authority’s objections
or disapproval or to propose an approvable Managziment Agent, the Qwner shall be entitled to
manage the Development, including the PHA-Assisted AJ«its directly or through its Authority-
approved Management Agent so long as it shall do so in full compliance with the terms of this
Agreement. Notwithstanding the foregoing, following foreclosure, sheriff’s sale upon execution
of a judgment or deed-in-lieu of toreclosure of any Mortgage, o daring any period in which any
of the Mortgage Lenders shall be in possession of the PHA-Assisted Units as
maortgagee-in-possesston, any of the Mortgage Lenders or any successor and/or assign in title
thereto shall be entitled to appoint a Management Agent with prior approva. by the Authority not
(o be unreasonably withheld or delayed for so long as any Mortgage Lender or its successors and/or
assigns shall discharge the obligations of the Owner in full compliance with tie texms of this
Agreement and the Management Agent shall perform its obligation in accordunze. with the
Management Plan and the Management Agreement.

f. Admission to Occupancy.

(1) The Owner shall comply (or cause the Management Agent to comply) with
the Tenant Sclection Plan and the Management Plan. The Authority will furnish to the
Owner a list of persons who shall have first priority to be oftered a replacement PHA-
Assisted Unit in the Development (as expressly provided in the Tenant Selection Plan)
(“First Priority Residents™), subjcct to the income tiering requirements of the low-income
housing tax credit application to the City, the Donations Tax Credit Regulatory Agreement
with the City, and the provisions of the Relocation Rights Contracts, if appticable.  All
other occupancy referrals shall be obtained by the Owner through the development of a
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site-based (sub-jurisdictional) waiting list derived from the Authority’s current public
housing waiting list or, if no such waiting list exists, from a waiting list created by the
Owner in conformity with All Applicable Public Housing Requircments (the “Waiting
List™). All prospective tenants, including First Priority Residents, shall complete housing
applications and comply with required procedures within the time given (all such
procedures and times to be developed in consultation with the Authority). The Authority
agrees, subject to any required HUD approval and to the extent permitted by law, 1o defend,
protect and hold harmless the Owner, each person who controls the Owner and the
Management Agent against all losses, claims, damages, penaltics. judgments, liabilities
and expenses (including but not limited to attorney’s fees and expenses) that the Owner,
eachperson who controls the Owner and the Management Agent may pay or incur arising
out ot:{a) any claim relating to the exclusion or alleged exclusion ol any individual from
the list-of First Priority Residents, as such list may be revised from time to time; (b) any
claim (1) @'eging that the Authority has failed to comply with the Relocation Rights
Contract, if apphcable, or (it) alleging that the Tenant Selection Plan, the Lease, the
Waiting List, the Management Plan, or any other documents contemplated hercunder
violate the Relocatign)Rights Contracts, if applicable; provided, however, that (i) the
Owner notifies the Autliority in writing of such a lawsuit promptly upon the institution of
any such claim against the'Owner, any person who controls the Owner or the Management
Agent; and (i) the Authority reserves the right to participate in the defense of anv suit
related to such claims; and provid.d; further, however, that this indemnification shall not
apply or be available if and to the extent any such losses, claims, damages, penalties,
Judgments, liabilities and expenses (including associated legal fees) have resulted from the
failure on the part of the Owner and/ol the Management Agent to comply with All
Applicable Public Housing Requirements o- tlie terms of the Tenant Selection Plan, the
Management Plan or the Lease approved by the Autiority (untess such failure results from
the failure by the Authority to comply with waiting/tisi or other requirements for which it
is responsible).

() The Aunthority delegates to the Owner, suhjest to re-delegation to the
Management Agent, all administrative functions in connectiorr with admission of
applicants to occupancy of the PHA-Assisted Units, including application intake, applicant
interview and screening, verification procedures, determination of eligiFinity for admission
and qualification for preference, record maintenance, waiting list watrienance, unit
assignment and execution of leases, all in accordance with criteria and proceduvcs approved
by the Authority and HUD and in accordance with All Applicable Pubiic tousing
Requirements, the Tenant Selection Plan and the Management Plan.

(i) Admission to occupancy into PHA-Assisted Units shall be limited to First
Prioritv Residents and any other prospective occupants (collectively, “Eligible
Occupants™ who meet the following requirements: (A) for the Term, the eligibility and
occupancy rules for admission to public housing under All Applicable Public IMousing
Requirements; (B) during the Compliance Period and Extended Use Period. applicable
requirements for occupancy under the Tax Credit Requirements; and (C) the Tenant
Selection Plan. The Management Agent shall establish procedures, which shall be set forth
in the Tenant Sclection Plan, for informat review of eligibility or suitability determinations
or denial of preferences for applicants for admission to the PHA-Assisted Units. conststing

DMFIRM #403594196 v15 14



2301808087 Page: 19 of 89

UNOFFICIAL COPY

of an opportunity for a meeting with a person or persons designated by the Management
Agent other than the person who made the initial determination.

(iv}  Unless the additional ten (10} year “tail” term set forth in the Declaration of
Restrictive Covenants is amended or waived, the system for administering admissions to
the PHA-Assisted Units shall be revised, subject to Authority approval and All Applicable
Public Housing Requirements, if and only to the extent nccessary such that by no later than
the end of the thirticth year after the date of first occupancy of the last PHA-Assisted Unit
(the “Effcctive Date™), there shall be no need for the Authority to provide Operating
Subsidies to the PHA-Assisted Units, and the Owner shall be able 10 demonstrate a
rewsonable likelihood of repaying all debt on the Development (including all debt owed to
the Auihority) in accordance with their respective terms; provided. however, that prior to
amenaingsthe system for preferences, Owner will avail itself of any alternative
arrangemedits which are then available in order to demonstrate such reasonable likelihood.
If the Owner wishes to make such a determination, the Owner shall submit to the Authority
for approval a planscheduled to become effective as of the Effective Date, subject to All
Applicable Public Hzusing Requirements, to eliminate such need for Operating Subsidy
by the end of the thirtictn year after the date of first occupancy of the last PHA-Assisted
Unit. In the event that, despite'the reasonable eftorts of the Owner, such plan is inadequate
and is resulting in a PHA-Agstted Units Shortfall, the Owner may request, subject to
Authority approval, not to be unreasenably withheld, that Operating Subsidy payments be
reinstated in accordance with this Azreement. Nothing herein is intended to authorize any
deviation from All Applicable Public Housing Requirements or any preference for families
that are not eligible for public housing. THA-Assisted Unit Shortfalls that occur during
any period during which the Owner has voluptarily elected not to receive Operating
Subsidies shall not form the basis for any right of «rznsformation under Section 6(f).

(v)  The Authority will ensure that the matcrial clements of this Agreement
(including but not restricted to, the Waiting List, anySite-based resident selection
preferences, and transformation remedies) arce reflected i duly adopted policies of the
Authority or duly adopted exceptions to such policies, elfectiveso-later than one hundred
and twenty (120) days before units are first available for occupanc(,s The Authority will
ensure that its Public Housing Agency Plan, prepared in accordance with'section SA of the
Act, as it may be amended during the Term of this Agreement, includes suchaeferences Lo
and provisions for the PHA-Assisted Units and their operation as may be pecessary or
appropriate to ensure that the provisions of this Agreement and the operating nolicies of
the PHA-Assisted Units (including, but not restricted to, the Waiting List, any sit¢-based
resident selection preferences. and transformation remedices) are recognized by HUD. To
the extent not provided at the Authority’s website, the Authority will provide to Owner
(1) a copy of any proposed Public Housing Agency Plan, or amendment thereto, no later
than the time public notice is given pursuant to Section 3A(e)(2) of the Act, and (2) a copy
of its Public Housing Agency Plan and all amendments thereto, as adopted, within thirty
(30) days of adoption, and shall make good faith efforts to provide earlier notice of
contemplated changes to the PHA Plan which would materialfy affect the Development or
the Owner.
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g. Preference System. The Authority, in accordance with All Applicable Public
Housing Requircments, hereby authorizes the Owner to cstablish the Waiting List. The Owner
shall select prospective tenants from the Waiting List subject to All Applicable Public Housing
Requirements, the Tenant Selection Plan, the Tax Credit Requirements (as applicable) and the
Affordable Housing Tax Credit Restrictive Covenant. The Authority shall provide the Owner in
a timely manner with its waiting list of qualified tenants for occupancy ot the PHA-Assisted Units.

h. Screening Criteria. Screening Criteria and procedures established by the Owner
to be utilized by the Management Agent with respect to admissions to all units in the PHA-Assisted
Units are st forth in the Tenant Selection Plan (the “Screening Criteria™). The Screening Criteria
will not rccessarily be identical to those utilized by the Authority with respect to traditional public
housing units owned by the Authority, The Screening Criteria and procedurcs shall comply with
the Fair Housing<Act, 42 U.S.C. 3601-19, and regulations issued thercunder, 24 CFR Part 100;
Executive Order< 1053 (Equal Opportunity in Housing) and rcgulations issued thereunder,
24 CFR Part 107; the fairhousing poster regulations, 24 CFR Part 110, advertising guidelines, the
Tax Credit Requirements and All Applicable Public Housing Requirements.

i. Tenant Leases. “tenant leases executed for PHA-Assisted Units shall be on forms
proposed by the Owner and approved by the Authority which meet the terms and conditions of
this Agreement, conform to All Appiicable Public Housing Requirements and the City of Chicago
Residential Landlord and Tenant Ordinanie{Chicago Municipal Code, Title 5, Chapter 12), the
Tax Credit Requirements and other applicébie law (each a “Tenant Lease™). In addition, such
leases shall be subject to any required HUD approval of variations from the requirements of
24 CFR Part 966, Subparts A and B, as amended or replaced from time to time. All Tenant Leases
for the PHA-Assisted Units shall include provisions stipulating to (1) the respective lease
provisions exclusively applicable to the PHA-Assigted Units by HUD regulations and
requirements, including those lease and grievance procedures.under 24 CFR Part 966, Subparts A
and B, and (2) notice and lease termination provisions involving diminution or termination of
Operating Subsidies, excluding termination caused by Owner defzulc, It shall be the responsibility
of the Owner to revise the tenant lease as required by changes in A livAnplicable Public Housing
Requirements and applicable law.

To the extent that applicable statutes and HUD regulations governing fite calculation of
rent payable by tenants of public housing currently or hereafter in effect provide discretion to
public housing authorities in matters such as inclusions or exclusions from inconie/mpinimum or
ceiling rents, or other matters affecting the calculation of rents, such discretionary detérninations
made by the Authority with respect to all public housing units assisted by the Authority.shall be
applicable to the PHA-Assisted Units, except as otherwise provided in the approved Management
Plan, Management Agreement or form of tenant lease for the PHA-Assisted Units.

Tenant Leases shall provide for increases in Tenant Housing Payments and other actions
required to Increase income from the PHA-Assisted Units under the circumstances contemplated
in Section 6 hereof, subject to All Applicable Public Housing Requirements, applicable statutes
and HUD regulations, and the Tax Credit Requirements (as applicable). These other actions
contemplated by Section 6 may include (1) an increase in Tenant Housing Payments and an option
to the then currently residing tenant(s), if eligible, to remain residing in the PHA-Assisted Unit at
the Development paving the higher rent; or (2) the Authority issuing Housing Choice vouchers or
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any successor arrangement to the then currently residing tenant; or (3) relocation to a public
housing unit at another location (to the extent available). Tenant leases shall advise tenants of the
potential impact on them if a public housing transformation occurs as described in Section 6
hereof.

j- Tenant Housing Payments, Tenant Rents and Utility Allowanees. The tenant
housing payments (“Tenant Housing Payments™) for occupancy in the PHA-Assisted Units shall
be the greater of (i) $75.00 per month (or such amount established by the Authority) or (ii) at the
tenant’s election, the flat rent established under 24 C.F.R. 960.233(b) or 30% of the total tenants’
adjusted icome or such other limit on total tenants’ adjusted income in accordance with All
Applicabie Public Housing Requirements, provided that any higher limit on total tenants” adjusted
income shali not be used unless and until such higher limit has been approved by the Authority
and such higher Kmit does not violate the requirements of Section 42 of the Code. The Tenant
Rent (“Tenant’ Rcrd®) 1s equal to the total Tenant Housing Payment minus the Utility Allowance
(if any) applicable wahe: PHA-Assisted Unit and shall be paid to the Owner by the tenants {or
deposit as provided in Section 5(c). [f the Utility Allowance is greater than the Tenant FHousing
Payment, the tenant shall be <ititled to a Utility Reimbursement equal to the amount by which the
Utility Allowance exceeds the Tenant Housing Payment. The Authority shall pay the amount of
such excess (i.e. “negative rent”) lirectly to the applicable utility company from operating funds
available to the Authority.

k. Procedure for Requesting Waivers. If at any time during the Term of this
Agreement HUD shall, by regulation or other administrative rule applicable to the PHA-Assisted
Units (which regulation or rule is not required by sstatute), modify the eligibility or suitability
standards, including preferences, for occupancy of public housing units, the criteria or methods for
calculation of applicant or resident income or contributiop t rent, or any other factor bearing upon
the charges for or occupancy or use of public housing uniwsgenerally which, in the absence of
waiver, would be applicable to the PHA-Assisted Units and which, in the judgment of the Owner
would be adverse to the PHA-Assisted Units, the Authority shalirequest a waiver from HUD from
such regulation; provided, however, the Authority need not rcavest such waiver it in the
Authority’s reasonable judgment the waiver would be inconsistent wiii-then—current Authority
policies or procedures applicable to mixed-finance developments of the Authonty. 1'the Authority
does not seek a waiver as contemplated by the immediately preceding senterce, the Authority
agrees to work with the Owner to mitigate any adverse economic consequences-afsich regulation
or other administrative rule for the PHA-Assisted Units.

The benetits and effects of any applicable waivers, pursuant to the Moving to" Work
Program, or other legislative and regulatory changes aflecting Mixed-Finance public houstng
units, may be made applicable to this Development after foliowing any procedural requirements.

l. Tenant Grievance Procedure.  The Owner, with Authority approval, shall
establish a tenant grievance procedure, in accordance with All Applicable Public Housing
Requirements (including, but not limited to, HUD's implementing regulations at 24 CFR Part 966,
Subpart B, as may be amended from time to time), for tenants of the PHA-Assisted Units in
compliance with the requirements of Section 6(k} of the Act and consistent, to the maximum extent
feasible, with the intent stated in Section 3(b) above. Such procedures will provide for informal
discussion and scttlement of grievances by the Management Agent and hearing before a hearing
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ofticer appointed in accordance with procedures described in the Tenant Selection Plan. [t shall
be the responsibitity of the Owner to revise the tenant grievance procedures as set forth in the
Tenant Leases as required by changes in All Applicable Public Housing Requirements and State
law. In the event of repeal or modification of Section 6(k) of the Act, the grievance procedures
made available by the Owner to tenants of the PHA-Assisted Units may be terminated or modified
in conformity with such changes, to the extent not inconsistent with All Applicable Public Housing
Requirements, with the Authority’s consent, which consent shall not be unreasonably withheld,

m. Low Income Housing Tax Credit Requirements.

(1) The Authority acknowledges that the PHA-Assisted Units are also subject
to the~Tax Credit Requirements and will be operated in accordance therewith, The
Authcerity will not disapprove (with respect to the PHA-Assisted Units) any policy of
Owner tiiat is-permitted under All Applicable Public Housing Requirements and required
for compliancesvith the Tax Credit Requirements. The Owner and the Authority will take
such actions as are necessary to sct ceiling rents or “flat rents™ for the PHA-Assisted Units
at a level not to exceed that permissible for qualified low-income units under the Tax Credit
Requirements, and the-Qwner will not collect rents for such units in excess of such levels.

(i) The Authority agrees not to take any action, or to omit to take any action,
within its control and power urider the laws of the State of 1llinois, with respect to the PHA-
Assisted Units, if the effect of such<ction or inaction would cause the Owner to violate the
Tax Credit Requirements as applied to tne PHA-Assisted Units.

(i) Notwithstanding anvthing tgthe contrary in this Agreement, it is the intent
of the Authority and the Owner that payments ¥1i! be made to and retained by the Owner
under this Agreement only to the extent they constiute “qualifying rental assistance™ as
defined in Section 1.42-16 of the Treasury Regulations.

n. Real Estate Tax Abatement/Exemption. The Auikonity shall take such action as
may be required to enable the PHA-Assisted Units to qualify for an ebat¢ment and/or exemption
of real estate taxes, including approval of a certificate of Real Estate Tax Abztement in accordance
with the lllinois Revenue Code, 35 ILCS 200/18-177. as the same may hereafter be amended;
provided that the Authority’s obligation shall be conditioned on the timely subnission to the
Authority by the Owner of all required documcentation.

0. Monitoring by the Authority. Nowwithstanding the Owner’s agrezment 1o
perform the obligations set forth in this Agreement, the Authority remains legally responsible to
HUD under the ACC for ensuring that the Owner (either directly or through its general contractor
or, management agent or other agent) develops, operates and maintains the PHA-Assisted Units in
accordance with All Applicable Public Housing Requirements. In addition, the Authority shall
monitor the Owner’s performance for compliance with prevailing State and local laws relating 1o
the public housing.

4. PHA-Assisted Units Operating Subsidy.

. Annual Submission of Operating Budget and  Schedule of Capital
Expenditures. For purposes limited to documentation and annual budget projections with respect
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to the PHA-Assisted Units, a Development Operating Budget is required as described hercin. No
reconciliation of income and expenses shall be required with respect to the Development as a
whole.

Not later than sixty (60) days prior to the anticipated date of first availability for occupancy
of any PHA-Assisted Unit, and not later than nincty (90) davs before the first day of each
subsequent Authority Fiscal Year, the Owner shall submit to the Authority its proposed
Development Operating Budget for the following Development Fiscal Year (or, in the case of the
year in which first availability for occupancy occurs, the remainder thercol). The Development
Operating Budget shall include projections of Estimated Allowed PHA-Assisted Units Expenses,
Estimated . PHA-Assisted Units Expenses and Estimated PHA-Assisted Units Income for the
period {collzctively referred to herein as the “PHA-Assisted Units Operating Budget”) and may
include propesed-withdrawals from Reserves to meet operating requirements and proposals to
increase the montivly amount of Operating Subsidy paid pursuant to Scction 4(d). In addition to
the PHA-Assisted Urits Operating Budget, the Owner shall submit to the Authority a schedule of
any Capital Expenditures proposed to be made during the next Development Fiscal Year with
respect 1o the PHA-Assisted Units. together with a schedule of existing balances in, and anticipated
deposits to be made into, the Replacement Reserve allocable to the PHA-Assisted Units.

b. Authority Review and Approval of Operating Budget. Not later than sixty (60)
days aller receipt thereof, the Authority shall approve the Owner’s proposed PHA-Assisted Units
Operating Budget or provide to the Owner11 writing an explanation as to the reasons the proposed
PHA-Assisted Units Operating Budget has not been approved. The parties shall make reasonably
good faith efforts to agree on the PHA-Assisted Usits Operating Budget, subject to All Applicable
Public Housing Requirements.

If following reconciliation efforts, the Authority docs.not approve the Qwner’s proposed
PHA-Assisted Units Operating Budget, the Methodology 1o Determine Reasonableness of
Proposed Expenses as set forth in Exhibit B attached heretG-shzil be implemented promptly.
Pending the results of such methodology, if the total Estimated PHAAssisted Units Expenses set
forth in the proposed budget do not exceed the total Estimated PHA-Aszisted Units Expenses for
the current Development Fiscal Year by more than 10%, the proposed budget shall constitute the
PHA-Assisted Units Operating Budget for the next Development Fiscal Year, Pending the results
of such methodology, i the total Estimated PHA-Assisted Units Expenses set foetbipihe proposed
budget excecd the total Estimated PHA-Assisted Units Expenses for the current/Ozvelopment
Fiscal Year by more than 10%, the PHA-Assisted Units Operating Budget 1c¢r the next
Development Fiscal Year shall be the total Estimated PHA-Assisted Units Expenscs for the Current
Development Fiscal Year increased by 10%. The parties agree that the results of such
methodology shall be the basis for determining total Estimated PHA-Assisted Units Expenses in
the Owner’s PHA-Assisted Units Operating Budget lor the next Development Fiscal Year,

To the extent an approved Development Operating Budget includes withdrawals from
Reserves to meet operating requirements, no additional Authority approval shall be required with
respect to the release of such Reserves on a monthly basis, concurrent with payment of Operating
Subsidy. Funds for such purpose shall be transterred from the Operating Reserve Account to the
extent of available funds.
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c. Authority Review and Approval of Preposed Capital Expenditures. Not later
than sixty (60) days after receipt thercol, the Authority shall cither approve the Owner’s proposed
schedule of Capital Expenditures to be paid or incurred with respect 1o the PHA-Assisted Units or
the Development during the next Development Fiscal Year or provide to the Owner in writing an
explanation as to the reasons the proposed expenditures have not been approved. The parties shall
make reasonable efforts to agree on a schedule of Capital Expenditures. The Authority shall be
responsible for paying, or reimbursing the Owner for, the cost of approved Capital Expenditures
set forth on such schedule in a manner to be agreed upon by the Owner and the Authority at such
time, except to the extent the funding therefor is availabte from the Replacement Reserve. In
addition, if at any time during a Development Fiscal Year unscheduled or unbudgeted Capital
Expenditures are required to be paid or incurred with respect to the PHA-Assisted Units, the Owner
may submita raquest to the Authority to pay the same; provided, however, the Authority agrees
to approve any-Cxpital Expenditure proposed by the Owner only if (i) such Capital Expenditure is
required to causeine PHA-Assisted Units to comply with any applicable building or housing code,
and (ii) funding therefor+is not available from the Replacement Reserve. With the exception of
Capital Expenditures required to comply with applicable building and housing codes, the Authority
shall not be required to advance funds under this Section 4{c) unless the Authority has received
not less than five (5) months™ piior written notice thereof.

d. Authority Payment ¢t Operating Subsidy. During the Term of this Agreement,
Owner shall develop the Development énd operate the PHA-Assisted Units at rents and subject to
all other conditions of All Applicable Puo/ic Housing Requirements. Provided that the Owner
continues operating the PHA-Assisted Units Tn accordance with All Applicable Public Housing
Requirements, and in accordance with the terms ¢1 this Agreement, such units shall be eligible to
receive the benefit of the Operating Subsidy to the extent such funds are appropriated by the
Congress and otherwise made available to the Authority parsuant to Section 9(e) of the Act, or
pursuant to any successor legislation, and as more specificaily set {orth in this Section 4, 1fthese
conditions precedent have been met, the Authority shall pay te'the Owner on a current basis for
each month no later than the eighth calendar day of such monti{rtorated for any partial month)
by electronic wire transfer, an Operating Subsidy in the amount of $7.248.11 per month, as may
be adjusted under this Section 4(d). for cach PHA-Assisted Unit that mccis-ihe following criteria
(i} a temporary certificate of occupancy has been issued for the building in which the PHA-
Assisted Unit is located, (i1) the PHA-Assisted Unit was inspected and approved by the Authority
for initial occupancy, including a determination that the PHA-Assisted Unit meewsi 210 's Housing
Quality Standards, and (iii) except as provided below, the PHA-Assisted Unit is actualiv occupied
under an executed lease with an Eligible Occupant. The Owner’s right to receive payiaepis of the
Operating Subsidy due after the then-current month is not assignable by the Owner, and any
attempted assignment thercof is void and ol no force or clfect. Operating Subsidies shall also be
pavable with respect to vacant PHA-Assisted Units, but only for a period not o exceed sixty (60)
days. A PHA-Assisted Unit shall be deemed vacant (1) commencing on the first day for which
rent is not charged lor the unit following completion or termination of occupancy as a PHA-
Assisted Unit, and (i) ending on the day preceding the first day for which rent is charged for such
unit based on occupancy or re-occupancy as a PHA-Assisted Unit, or the first day for which rent
is charged for occupancy as an PHA-Assisted Unit of a different unit which was not previously
occupied as a PHA-Assisted Unit, whichever shall first occur.
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The Operating Subsidy shall be subject to annual increascs at each anniversary of the date
of the exccution and delivery of this Agreement. The rate of cach annual increase shall equal the
lesser of (i) two percent (2%), or (ii} the annual percentage increase, if any, in the Price Index. In
the event the Price Index is discontinued, a comparable index shall be used to determine any
increase. The amount of annual increase shall be the product of (i) the Operating Subsidy for the
year just ended multiplied by (i) the rate of annual increase. Any annual increasc in Operating
Subsidy approved by the Authority in connection with the Owner’s annual submission of the
Operating Budget pursuant 1o Section 4(a) shall operate in licu of the automatic annual increase
herein provided.

e Security Deposits. The Owner will require all tenants of PHA-Assisted Units to
provide a security deposit in accordance with the approved Management Agreement, Management
Plan and fornici Fenant Lease for the PHA-Assisted Units. The Owner shall deposit the security
deposits in an inteiesi-bearing security deposit escrow account {or the benefit of the tenant and the
Owner. At the Ownel soption and with Authority approval, if and to the extent that applicable
law would permit, these funds may be used to pay rent or make repairs to any assigned PHA-
Assisted Unit for tenant-cavsed damages bevond normal wear and tear where the tenant or the
Authority fails to make timely mayments or [or any other purpose permitted by the form of Tenant
lLease for the PHA-Assisted Unit. Any written request for Authority approval shall be acted on
by the Authority within 30 days of receipt. Authority approval of each such request shall not be
unreasonably withheld. The Owner azrece to provide to the Authority prompt written notice
describing any use of sccurity deposit morieys for the purposes described in this Section 4(e). Any
payments made by Authority or the tenant to rzimburse the Owner for rent or damages, for which
the Owner had used funds deposited in the secarvy deposit escrow account, shall be used to
replenish the security deposit escrow account. Witkin/orty-five (45) days afler the expiration or
earlier termination of cach Tenant Lease, the Owner shalleeturn the unused portion of the security
deposit to the tenant in accordance with applicable law, subiect to the terms and conditions of the
applicable lease.

f. Operating Account. Opcerating Subsidy payment: icceived from the Authority
together with all other PHA-Assisted Units Income, shall be depositez by.the Owner in one or
more operating accounts maintained in a financial institution whose depociis are insured by an
agency of the Federal Government.

g. Public Housing Capital Fund. If capital assistance is available to.1ha Authority
from time to time under Section 9(d) of the Act or any successor thereto, which the Autherity may
discretionarily provide to the PHA-Assisted Units, then the Authority agrees to give reasonable
consideration to any request by Qhwaer for such assistance.

h. Other HUD Funds. 1f the PHA-Assisted Units are eligible for federal assistance
other than under the Operating FFund or Capital Fund provided for in Section 9 of the Act or any
successor thereto (including, but not restricted to, funds for resident participation, resident
services, drug elimination activities, or sccurity), at the Owner’s request the Authority may
endcavor, in its absolute discretion, to obtain such assistance (separately or as part of a general
Authority funding request)y and shall pass through to the Owner (or directly provide services
representing) any portion thereol received and properly allocable {with due regard for need factors
applicable to such assistance) o the PHA-Assisted Units, upon receipi from the Owner of such
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plans, documentation or assurances as arc necessary to comply with All Public Housing
Requirements relating to such assistance.

i Section 42 Compliance.  In order to assure compliance with Tax Credit
Requirements, notwithstanding anything to the contrary set forth in this Agreement, in any
Development Fiscal Year all or part of which is included in the Compliance Period and in which
Operating Subsidy payments are made to Owner, the sum of PHA-Assisted Units Income,
Operating Subsidy payments shall not exceed the -PHA-Assisted Units Expenses for such
Development Fiscal Year. In the event that the annual financial statements required to be provided
by the Owner to the Authority pursuant to Section 7(b} below demonstrate that the above-
described sun exceeded the PHA-Assisted Units Expenses for any ycar covered by the preceding
sentence, thénany portion of the Operating Subsidy payment causing such overage (“Excess
Operating Stbaidy™) shall be promptly returned to the Authority and deposited into the Operating
Reserve Accouni:

5. Reserves.

a. Administraticin The Owner or the Authority, as the case may be, shall establish
any reserve described in this Section § in one or more financial institutions reasonably acceptable
to the Authority and such reserves shaiibe used as permitted by this Agreement.

b. Operating Reserve Accovzt:

(1) Deposits. In accordance.with the Operating Agreement, the Owner will
create an operating reserve {the “Operating Feserve Account”), The Operating Reserve
Account will be funded initially with equitym the amount of $1,209,374 of which
$456.659 is allocated to the PHA Assisted Units, and shall be replenished from available
cash flow,

(i) Establishment and Ownership. The Operating Reserve Account will be
established by the Owner and owned by the Owner.

(i) Withdrawals. The Operating Agreement governs withdrawals made from
the Operating Reserve Account. The Operating Reserve Account will be administered by
the Owner in accordance with the Opcerating Agreement. The Owner Coverants 1o the
Authority to usc all withdrawals from the Operating Reserve Account only fornurposcs
relating 1o the Development, which may include the repayment of the CHA Lean upon
disposition of the Development, expiration of the Compliance Period, and/or expiration of
the Dectaration of Restrictive Covenants,

c. Replacement Reserve Account.

(1) Deposits. As required by the Operating Agreement, the Owner will create
a Replacement Reserve. The Replacement Reserve will initiably be funded at the amount
$182.700, of which $93.130 is allocated to the PHA Assisted Units, and continued to be
funded at the greater of (1) $450 per dwelling unit per vear {increasing periodically as
provided in the Operating Agreement) or (11) an amount required by the First Mortgage
Lender,
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() Estblishment and Ownership. The Replacement Reserve is owned and
controlled pro rata by the Owner. The Replacement Reserve is considered o “betong to
the development™ and upon disposition of the PHA-Assisted Units, expiration of the Tax
Credit Requirements, and/or expiration of the Declaration of Restrictive Covenants,
amounts in such reserve fund allocable to the PHA-Assisted Units shall continue to be used
for replacement expenditures with respect the PHA-Assisted Units.

(i) Withdrawals. The Operating Agreement governs withdrawals from the
Replacement Reserve. Withdrawals from the Replacement Reserve with respect to the
PHA-Assisted Units are to be used for replacement expenditures relating to the PHA-
Aszisied Units and requires the consent of the Authority and approval by the lenders, and
in cedtain cases, the Investor and/or its affiliate. .

d. A9 wnd Insurance Escrow Account.

(1) Deposits. In accordance with the Operating Agreement, the Owner will
establish a tax and inserance escrow account {the “Tax and Insurance Escrow Account™),
The Tax and Insurance Escrow Account will be funded in full from equity in the amount
of $398,000.00, of which $202,921 will be ailocated 1o the PHA Assisted Units.

(i)  Establishment cag"Qwnership, The Tax and Insurance Escrow Account will
be established by the Owner and owied, maintained, and controlled pro rata by the Owner.
Any Public Housing Funds will be accounied for separately.

()  Withdrawals, The Tax and msurance Escrow Account may be drawn down
to pay tax and insurance invoices as they becoine due.

e Replenishment of Reserves. To the exteit that any operating or replacement
reserve funded with private equity is depleted and is subsequentiy. replenished with Operating
Subsidies, Tenant Rent or other sources of funds available to the Awthority, such replenishment
funds shall be deposited into a scgregated sub-account within the appliczble reserve, and the use
of such funds shall be subject to the prior approval of the Authority ard All Applicable Public
Housing Requirements.

f. Restriction on Public Housing Funds. Public Housing Funds shainaot be used
by Owner to satisfy any guaranty under the Operating Agreement or any obligezisns to the
Investor.

6. Public Housing Transformation.

a. General. The parties recognize that they are structuring a long-term refationship
premised on, among other things, the continuation without substantial change of the Act and the
maintenance of full federal appropriations to support the government’s obligations under the Act
and the Authority’s obligations under this Agreement. The purpose of this Section 6 is to ensure
that in the event there should be any legislative changes, diminished appropriations, uncontrollable
cost increases, or other circumstances not the fault of the Owner which create a PHA-Assisted
Unit Shortfall, the viabihity of the PHA-Assisted Units can be maintained without unnecessary
hardship to low-income residents or excessive claims on scarce resources of the Authority.

DIMFIRM #403594196 v15 23



2301808087 Page: 28 of 89

UNOFFICIAL COPY

h. Application of the Act. Subject o Scction 6(d). nothing contained herein shall
prevent or diminish the Tull application to the PHA-Assisted Units of any legislation enacted alier
the date hereof, including provisions for the termination of operating subsidies under Section 9 of
the Act or of other Federal project-based assistance to public housing developments, including,
without limitation, any provision thereof releasing or otherwise modifying occupancy or tenant
rent restrictions previously applicable to tenants in such PHA-Assisted Units.

c. Owner Contribution Not Required. It is of the essence of this Agreement that,
during the Term hereof, the Owner will operate and maintain the PHA-Assisted Units in
accordance with All Applicable Public Housing Requirements; provided, however, except in the
case of an Q'vner default hereunder, the Owner shalf at no time be required to contribute from its
own fundsincluding reserves established under the Operating Agrcement other than the
Replacement' Reserve) toward PHA-Assisted Units Expenses in order to preserve the
PHA-Assisted ‘Uwita as required hereunder. Notwithstanding the foregoing, the Owner agrees 1o
hold and maintain thie/Keplacement Reserve in accordance with the Operating Agreement, and 1o
use and apply the Replacement Reserve only for purposes relating to the Development, including
the PHA-Assisted Units.

d. Initial Remedies” n the event that legislative changes or diminished
appropriations reduce the amount of operating subsidy provided by HUD to the Authority under
Section 9 of the Act as in effect on the date-hereof, or in the event that there is a PHA-Assisted
Units Shortfall for any reason, subject 1o the provisions of Section 12(d), the Authority shall
remain obligated to pay the Operating Subsidies to!Owner in accordance with Scction 4 hereof and
Owner shall continue to operate and maintain 'ie ) PHA-Assisted Units as required hereunder;
provided, however, that:

(N Withdranwals from Reserves. If the PHA-Assisted Units Income plus all
forms of financial assistance made available in respect-oisuch units (including, without
limitation, the Operating Subsidies, other project-based ar tefiant-based operating or rental
assistance or subsidics, or other contributions by or on belia!” of the Authority), are less
than PHA-Assisted Units Expenses, the Owner shall reqoest withdrawals from the
Operating Reserve Account in order to assure that such PHA-Assisicd Units Income plus
withdrawals from reserves is sufficient to cover PHA-Assisted Units-Cxpenses and 1o
insure continued operation of the PHA-Assisted Units as required hereunder.  Amounts
due to the Owner shall be paid within thirty (30) days following receipt e appropriatc
documentation.

(1y  Adjustments to icome and Expenses.  1f {A) the quarterly statements of
mcome and expenses for the PHA-Assisted Units delivered pursuant to Section 7(a) shall
indicate a PHA-Assisted Units Shortfall over a period of two successive quarterly periods,
taking into account all payments of Operating Subsidies made by the Authority during such
period, and the Owner reasonably forecasts that such operating loss will continue for the
next two quarterly periods, or (B) if a cumulative operating loss attributable at least in part
10 the PHA-Assisted Units Shortfall is reasonably forecasted to occur for the next two
quarterly periods, then the Owner may avail itself of the provisions of Paragraph (iv) and
Paragraph {(v) below, but only if the Owner also utilizes Paragraph (ii).
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(i) Cost Cutting Plan. The Owner shall undertake in good faith to develop a
plan 1o reduce operating expenses (but not to the physical, operational or (inancial
detriment of the PHA-Assisted Units). However, the Owner shall not be required 10 seek
to reduce maintenance, renewal and replacement and other operating expenses below a
prudent level or below the level of such expenses incurred for other comparable units
managed by the Management Agent subject to Section 42 of the Code as a condition to, or
as a preferred corrective action Lo, seeking to increase income from Tenant Rents in
accordance with the following paragraphs, nor shall the Owner be required to reduce the
management [ce below market levels; to reduce resident services expenditures below that
required to support the resident population; to reduce services and amenitics below that
requiced to competitively market to, and retain, residents; or in a manner which would
violatc-any Mortgage Loan obligations, any of the All Applicable Public Housing
Requircincats or the Tax Credit Requirements.

(iv) ~ AAddiust Income Mix on Turnover. The Owner and the Authority shall take
such steps as may be necessary, to the extent permitted by Ali Applicable Public Housing
Requirements, and sauject to the Tax Credit Requirements, to increase the minimum
income level of new tenants admitted to the PHA-Assisted Units inctuding admitting public
housing-cligible families thaving higher income levels than would otherwisc receive
priority under the system ol jpreferences used by the Authority and/or applicable to the
PHA-Assisted Units.

(v)  Cooperation of the AuthOrity and the Ovwner. In order to facilitate the rental
of PHA-Assisted Units to public housing-Zligible families having higher income levels as
provided in the preceding paragraph, the Authority will offer other public housing units or
Housing Choice Vouchers or certificates, to“the extent available to the Authority, to
suffictent tenants of the PHA-Assisted Units so as fo.encourage lower-income tenants to
vacate the PHA-Assisted Units in favor of higher incom¢ public housing cligible families.
This preference shall be reflected in the Authority’s Heusing Choice Voucher plan. In
addition, in order to facilitate such purpose, the Owner agrees'ta use reasonable efforts to
make available (subject to income and other qualifications) a dedignated tax credit unit to
any lower-income tenant affected as a consequence of actions taKen pursuant to this
Section 6.

e. Transformation. In the further event that at least six months after d¢livery of the
quarterly statements referred 1o in Section 6(d)(11)(A) or (B), all such actions by the/Ovner and
the Authority are insulficient to eliminate the PHA-Assisted Units Shortfall on an ongoing basis,
and in accordance with Section 35(h) of the Act (42 U.S.C. 1437z-7(h)), if as aresult of a reduction
in appropriations under Section 9 of the Act, or any other change in applicable law, the Authority
is unable to fulfill its contractual obligations to the Owner with respect to the PHA-Assisted Units
under this Agreement, and the measures taken pursuant to paragraph (d) of this Section have
proven to be insufficient to preserve the viability of the PHA-Assisted Units, the Owner may
deviate, under procedures and requirements developed through regulations by HUD in 24 CFR
905.604(k)(2). or successor regulations, from otherwise applicable restrictions under the Act
regarding rents, income cligibility and other areas of public housing management with respect to
a portion or all o the PHA-Assisted Units, to the extent necessary to preserve the viability of these
PHA-Assisted Units while maintaining the low income character of the PHA-Assisted Units to the
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maximum extent practicable; provided, however, (A) the fexibility provided by Section 35(h) of
the Act is limited to mixed income projects involving a “significant number of units other than
public housing units™ (and the parties hereto acknowledge that the Development is such a project),
the Owner and the Authority acknowledge that HUD has not set {orth an interpretation of what
constitutes a significani mmiber of units in a mixed-finance project that are not public housing
units in accordance with 24 CFR 905.604(k)(2), as of this time ; and {B) HUD expects to require
housing authorities that have entered into regulatory and operating agrecments with qualifying
mixed income developments to submit for HUD approval a Transformation Plan (as defined
below) specifying how the Section 35(h) remedies will be implemented with respect to the project.
The requirements governing the content of the Transformation Plan, and HUD's standards for
reviewing aud approving these plans, will be established as part of a notice and comment
rulemaking:

f. [iazsformation Plan.

{i} Beiore the Owner may exercise its rights under Section 6(¢), the Owner and
the Authority shall develop and agree upon a plan which satisties All Applicable Public
Flousing Requirements and sets forth in detail the nature and priority of difterent remedial
actions to be taken, the rights of existing tenants affected thereby, and other relevant
matiers (the “Transformatioa Plan”). Such plan must be reasonably likely to eliminate
any PHA-Assisted Units Shortial’ while maximizing the availability of PHA-Assisted
Units for low-income and very-low ‘ncome families and minimizing the adverse effects on
existing tenants, The parties recognize that this is a complex balance involving a choice
between, for instance, greater change aftecting fewer units or a smaller change affecting
many units.

(i) The Owner and the Authority shall mnake diligent efforts in good faith to
agree upon the Transformation Plan, alter notice to and aopropriate discussion with the
residents of the PHA-Assisted Units. [f the Owner and-th2 Authority shall fail to agree
prior to the Owner being entitled to exercise remedies in accerdance with Section 6(¢e) or
within sixty (60) days of the Owner proposing the Transformation 2ian (whichever is later),
the Owner may proceed to implement the Transformation Plan. Afivsuch plans shall be
specilically subject to HUD's approval to the extent required by All Apnlicable Public
Fousing Requirements. '

(it})  The Transformation Plan shall provide as follows, in addrion_to any
provisions required by (and to the extent not inconsistent with) All Applicable Public
Housing Requircments:

(A)  Revisions in the rent structure may require some households to pay
more than 30% of their adjusted household income and/or may impaose a higher
minimum rent applicable to afl households. The Owner shall give the Authority
and each affected household at the Development written notice of the new rent
structure, which shall be effective no sconer than thirty (30) days following such
notice.
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(B  To the extent that the Authority is reasonably ablc to provide
substitute housing {Section § or public housing) to households unable to pay the
rent which the Owner has specified for such houschold’s adjusted gross income,
the Authority shall offer such substitute housing and the Owner may require such
household to vacate its unit at the Development during or at the end of the lcase
wrm, but ne sooner than permitted under All Applicable Public Housing
Requircments,

(C)  All expenses to be incurred in relocating residents shall be provided
(or in the Transformation Plan.

g. Restoration of Units. It subscquent to institution of remedial steps described
above, the Operuting Subsidies, the resources provided hereunder, and any other resources made
available shallsuppset operation on a continuing basis of all or a portion of the number of PHA-
Assisted Units in a madiaer that prevents a PHA-Assisted Unit Shortfali, the obligation of Owner
to so operate such numoer of units as public housing in accordance with the terms hereof shall be
reinstated, subject to continwing rights of existing tenants.

7. Financial Statements and Reports.

a. Quarterly Statememis. ~Not later than sixty (60) days after the end of each
successive quarterly period, commencing with the calendar quarter in which the first PHA-
Assisted Unit is available for occupancy, the"Owner shall deliver to the Authority, itemized
statements of income and expenses, prepared on 2a accrual basis, based on the Owner’s general
accounting records, including the receipt of any resérve lunds made available by the Authority, in
form substantially comparable to “Statement of Profivand Loss™ (formerly Form HUD-92410), or
any successor thereto, certified by the general partner/manager/chict financial oflicer of the
Owner, for the quarterly pertod and from the beginning ofttne Development Fiscal Year to the end
of such quarterly period. Such quarterly statements shall be supriemented by such additional
quarterly financial information as may be rcasonably requested by tiie) Authority.

h. Annual Financial Statements. Not later than one hundred and twenty (120) days
after the end of each Development Fiscal Year, the Owner shall deliver to-the Authority and, on
behalf of the Authority, to FHUD a copy of the independently audited financial statements of ihe
Owner for such year and the period then ended, prepared in accordance with gencraily accepted
accounting principles and accompanied by the report of independent public accountarnis thereon,
together with a copy of any additional financial statements or reports delivered by the Cwner to
its partners/imembers.  Such financial statements shall be accompanied by supplemental data,
together with the report of independent public accountants thereon, which shall show on an accrual
basis for such period (i) PHA-Assisted Units Income, (ii) actual PHA-Assisted Units Expenses,
(1) the amount of the Operating Subsidy received by the Owner, (iv) anv deposits to and
withdrawals from the Reserves and any other operating revenues or assistance attributable to the
PHA-Assisted Units, (v) the balance at the end of the period of the Operating Reserve Account
and any other reserve or special account relating specifically to the PHA-Assisted Units,
(vi} aggregate stated lease Tenant Housing Pavments and the amounts thereof uncollected from
PHA-Assisted Units for which no ¢viction actions have been commenced, and (vii) deposits to and
withdrawals [rom any Replacement Reserve, together with a summary of all Capital Expenditures
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made, in cach case based on the Owner's general accounting records. [f, after thirty (30) davs
written notice from the Authority, the Owner shall fail to deliver such tinancial statements to the
Authority, the Authority shall have the right to retain an independent auditor to conduct an audit
of the financial statements of the Owner and 10 charge the reasonable cost thereof to the Owner.

c. Annual Reconciliation. If the supplemental data provided pursuant to Section 7(b)
shall show an excess of actual PHA-Assisted Units Expenses over PHA-Assisted Units Income
plus Operating Subsidies plus withdrawals from Reserves, the Owner may request that the deficit
amount be remedied from amounts held to the credit of the Operating Reserve Account, and to the
extent of available funds the Authority shall disburse the amount of the deficit demonstrated to
exist to tie teasonable satisfaction of the Authority. Amounts due to the Owner shall be paid
within thirty'(30} days following receipt of appropriate documentation.

d. Additional Reconciliation. Scparately and independently from the reconciliation
provided for under Section 7(c), the Owner shall contribute to the Operating Account, not later
than 145 days after th¢ end of each Development Fiscal Year, the amount, if any, of Operating
Subsidies (including therein-any amount paid by the Authority to the Owner in respect of such
period pursuant to the last seraence Section 7(c)) received by the Owner during such period
attributable to any PHA-Assisted Jnii for a period in which such PHA —Assisted Unit was vacant
(after having been initially occupiedY1or a period longer than sixty (60) days, provided that such
period of vacancy shall not be attributatie jo.any action or omission by the Authority if, as a result
of a change in applicable law or regulaticn; the Authority shall exercise [unctions in connection
with the selection and admission of applicants for PHA-Assisted Units which are reserved to the
Owner, and delegated to the Management Agent rutsuant to Section 3(d) hercof:

(i) A PHA-Assisted Unit shall be deened vacant (1) commencing on the first
day for which rent is not charged for such unit {oliowing complction or termination of
occupancy as an PHA-Assisted Unit, and (ii) ending on tie day preceding the first day for
which rent is charged for such unit based on occupancy crre-Occupancy as a PHA-Assisted
Unit, or the tirst day tor which rent is charged for occupancyas.a PHA-Assisted Unit of a
difterent unit which was not then previousty occupied as a PHA - sgisted Unit, whichever
shall first occur; and

(i) ~ The amount of Operating Subsidy attributable to a unit [Cr a seriod in which
such unit was vacant for a period longer than sixty (60) days shall be determined based on
the actual period of the vacancy.

8. Insurance Requirements; Restoration of Property.
a. Insurance. Commencing on such date as the Owner acquires any PHA-Assisted

Units, the Owner shall procure and maintain or cause to be procured and maintained in force
adequate insurance to protect the Owner and the Authority from financial loss resulting from
hazards, including, without limitation, hazards insurced against under such types of coverages as
are required by Part B, Attachment VII, of the ACC and Exhibit € attached hereto, or if stricter,
such coverages and in such amounts as may be required under the Mortgage Loans and the CHA
Loan, and such other hazards to which the Owner determines that exposure exists.  Without
limiting the generality of the foregoing, the Owner shall maintain all-risk insurance with respect
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to all insurable property pertaining to the PHA-Assisted Units, against loss or damage by fire,
lightning, windstorm, explosion, hail, tornado and such other hazards as are presently included in
so-called “all-risk”™ coverage, in an amount no less than 100% of the full replacement cost,
including the cost of debris removal, without deduction for depreciation and sufficient to prevent
the Owner from being a co-insurer, such insurance to be in builder’s risk (non-reporting) form
during and with respect to any construction on the site of the PHA-Assisted Units,

b. Restoration. Subject to the requirements of the Mortgage Lenders, if any act or
occurrence of any kind or nature (including any taking by condemnation or any casualty) shali
result in damage to or loss or destruction of the PHA-Assisted Units in whole or in part, and
without Ziminution of any obligation of the Owner in respect thereof under the Mortgage Loans
or the CHA Lpan, the Owner, to the extent that insurance or condenmnation proceeds and other
funds, 1 any, maze available by the Owner, shall promptly cause the restoration, reconstruction,
and/or repair oi the TH A-Assisted Units as nearly as possible to their value, condition and character
immediately prior tu such taking or casualty. The Authority shall have the right to approve any
such restoration, reconstyustion and/or repair, such approval not to be unreasonably withheld or
delayed. Subject to the rights of the First Mortgage Lender, the provisions of Section 11 of the
Mixed-Finance Amendment shalt prevail over the provisions of any mortgage encumbering any
leasehold estate under any of the(Greund Leases or the PHA-Assisted Units with respect to the
application of any insurance or condZmnation proceeds attributable to such PHA-Assisted Units.
Any determination of feasibility of resioration shall be made in accordance with the Mortgage
having the highest lien priority approved by HUD as an evidentiary document.

9. Disposition and Encumbrance.
a. Transfers of Interests in the PHA-Ass'sted Units. During the Term of this

Agreement and during such further period when such apgroval may be required by law as then in
effect, and subject to Sections 9(c) and 9(d), the Owner shall notdemolish or dispose of its intercst
in the Development or the PHA-Assisted Units (including, without/tlimitation, by conveyance or
lcase of the PHA-Assisted Units or any portion thereof, or by assignment of the Owner’s rights
under this Agreement), without the prior written approval of the Autharity (which shall not be
unrcasonably dented, withheld, or delayed) and HUD: provided, lunvever, (hat no approval shall
be required for Tenant Leases entered into in the ordinary course of business siwd in conformity
with the requirements of Section 3 and the Management Plan.

b. Further Encumbrances. During the Term ol this Agreement, and subject to
Sections 9(c), and 9{d), the Owner shall not morigage, pledge or otherwise encumber 114 intercst,
or any portion of its interest, in the PHA-Assisted Units as collateral for a loan, without the prior
written approval of the Authority and HUD. nor shall it modify the terms ol any ol the Mortgage
lLoans or any other mortgage, pledge or encumbrance which has been previously approved by the
Authority and HUD, without the prior written approval of the Authority and HUD.

c. Exclusions. The following actions are expressly excluded from the covenants set
forth in Sections 9(a) and 9(b);

(1) The mortgage of the Owner’s interest in the Development and the
PHA-Assisted Units pursuant to the mortgage loans (as identifted in Exhibit B to the Mixed
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Finance Amendment) and the CHA Loans and transter ol the Development and the
PHA-Assisted Units to a mortgage lender, or such mortgage lender’s nominee, under an
approved mortgage toan, by foreclosure or deed-in-licu of foreclosure, or to a third-party
purchaser pursuant to a foreclosure sale, provided that any such transfer shall be subject to
the terms of the Declaration of Restrictive Covenants and this Agreement. Such transfer
shall not be deemed to be an assignment of grant funds and shall not constitute a succession
to any right to benetits of the Authority under the ACC or Mixed-Finance Amendment, nor
shall it constitute attaining any privileges, authoritics, interests, or rights in or under the
ACC or Mixed-Finance Amendment, and shall be subject to the terms of the Declaration
of Restrictive Covenants, other All Applicable Public Housing Requirements and the court
ciaers relating to the PHA-Assisted Units;

v~ The refinancing of any Mortgage Loan (“Permitted Refinancing”),
provided that fa) HUD and the Authority receive prior written notice of such Permitted
Refinancing; (0) *he mortgage and related documents securing such refinancing shall be in
the form approved by HUD and the Authority; (¢) HUD and the Authority provided written
approval of the mortgage and related documents securing Permitted Refinancing; and (d)
the mortgage and relatzd documents securing the Mortgage Loan being refinanced are
released of record conten poraneously with the recording of the mortgage securing the
Permitted Refinancing;

(i) Dwelling leases with eligible families in the PHA-Assisted Units in
conformity with the Management Plan

(iv}  Conveyance or dedication of Jand for use as streets, alleys, or other public
rights-of-way, and grants and casements for theestaklishment, operation, and maintenance
of public utilities that serve the Development;

(v)  Subordinate liens approved in writing by the Authority, HUD and by senior
lien holders created in connection with purchase or financiig of replacements or repairs
necessary for the normal use and operation of the PHA-Assisted 4inifs;

(vi)  The Donation Tax Credit Regulatory Agrecmeni ameng the Owner,
Heartland and the City, by and through the Department of Housing, the Low-Income
Housing Tax Credit Regulatory Agreement between Owner and the City, 0y and through
the Department of Housing, and the Project Redevelopment Agreement ‘betveeen the
Owner, Heartland and the City, by and through its Department of Planburg and
Development;

(vit)  Normal uses and encumbrances assoctated with the operation of the
PHA-Assisted Units; and

(viiiy  Transter of the Development pursuant to the purchase option or repurchase
right referred to in Sections 3.05 and 8.02 of the Operating Agreement, which is subject to
any right of first refusal held by the Authority pursuant to the Right of First Refusal
Agrecment;
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d. Transfers of Interests in Owner.

(1) No transler, convevance, or assignment shall be made, without the prior
written approval of HUD oft {A) any interest of a manager, managing member, gencral
partner, or controlling stockholder (any such interest being referred to as a “Controlling
Interest™) of the Owner; or (B) a Controlling Interest in any entity which has a Controlling
[nterest in the Owner; or (C) prior to payment in full of all equity contributions described
in the approved evidentiary documents listed in the Mixed Finance ACC Amendment, any
other interest in the Owner or any partner or member thereof.

(i} Notwithstanding the foregoing, HUD and the Authority’s consent is not
required, (a) where a business organization that has a limited interest (non-controlling and
non-niaxagzing) in the Owner or in any partner, member or stockholder thereof transfers a
non-coitisting and non-managing interest in the business organization provided that the
Owner (i) proviges HUD with written notice of such transfer; and (ii) certifies to HUD that
the new owner ‘of the limited interest remains obligated to fund its equity contribution in
accordance with the tcrms of the HUD-approved organizational documents of the Owner;
or (b) for replacemernti of Owner’s managing member with an afliliate of the Investor
(“Replacement Entity™) 4s permitted and in accordance with the Operating Agreement,
provided that (a) the Replacernent Entity is not a Prohibited Person; (b) there has been no
change of ownership of the Repliceiment Entity following the date hercot such that Investor
is no longer the Replacement Exitity’s ultimate owner; (¢) there has been no material
adverse change in the financial condition ¢f Investor, from that disclosed in the financial
statements provided to the Authority most recently prior to the date hereof: and (d) HUD
and the Authority are given prior written natice of the default under the Operating
Agreement and exercise of the managing membe: s2moval and appointment right thergin
(the “Notice™). However, HUD and the Authority-consent shall be required for the
appointment of such substitute Controlling Interest to‘exiznd beyond a ninety (90) day
period. Such 90-day period will commence on the daie’of the Notice (the “Interim
Replacement Period™). With notice to HUD and the Autheri the Interim Replacement
Period may be extended for an additional ninety (90) davs w~allow the substitute
Controlling Interest of the Owner to find a replacement Controlling Interest acceptable to
HUD and the Authority and all other partics, provided that prior to the'expiration of such
additional ninety (90) day period, the substitute Controlling Interest deniansirates that the
[nvestor is continuing to fund (or has already funded) its equity contributions s required
under the Operating Agreement, and that the Project continues to be operated i 2-manner
consistent with the Applicable Public Housing Requirements.  Notwithstanding the
foregoing, any rights of the Investor or its afliliates to appoint a substitute Controlling
Interest pursuant to this paragraph remains subject 1o the prior written approval of the
Authority.

“Prohibited Person™ shalt mean any person whose acquisition of interests in the
Owner or Project would constitute a violation of conflict of interest rules applicable to the
Authority or Applicable Public Housing Requirements or any person who is presently
debarred, suspended, proposed for debarment, declared ineligible, or otherwise prohibited
from doing business with the Authonty or HUD.
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(i)} The Authority and HUD consents required hereunder are not to be
unrcasonably wathheld or denicd.

{iv)  HUD and the Authority authorize the Controlling Interest to collaterally
assign and pledge its interest in the Owner to CIBC/BMO, as bridge lender, (the “Bridge
Lender™) in connection with a Construction Funding Agreement between Bridge Lender
and the Owner dated on or about the date hereof, and to allow Bridge Lender to excrcise
any of its rights pursuant thercto, so long as Bridge Lender gives prompt written notice to
HUD of the exercise of such rights at the time of such exercise (the “Pledge Notice”).
However, the consent of HUD and the Authority shall be required for the appointment of
any substitute Controlling Interest (including Bridge Lender or its affiliates) extending
beyead-a 90-day period. Such 90-day period will commence on the date of the Pledge
Notice£ipe “Pledge Replacement Period”). With notice to the Authority and notice and
prior weiticrapproval of HUD, the Pledge Replacement Period may be extended for an
additional YG.4ays to allow the substitute Controlling Interest of the Owner to find a
replacement Contielling Interest acceptable to HUD and the Authority provided that prior
to the expiration ofsuch additional 90-day period, the substitute Controlling Interest
demonstrates that the livestor is continuing to fund (or has already funded) its equity
contribution as required Dy the Operating Agreement of the Owner and that Project
continues to be operated 1 _accordance with the All Applicable Public MHousing
Requirements.

10.  Non-Discrimination and Other Fedeal Requirements.

The Owner will comply with all applicable requirements of the following, as the same may
be amended from time to time:

(i) The Fair Housing Act, 42 U.S<. 3£61-19, and regulations issued
thereunder, 24 CFR Part 100; Executive Order 11063 (Eaua'Opportunity in Housing) and
regulations issued thereunder, 24 CFR Part 107; the [ail ‘bhousing poster regulations,
24 CFR Part 110, and applicable advertising guidelines;

(i) Titie VI of the Civil Rights Act of 1964, 42 U.S.C. 2000;-and regulations
issued thereunder relating to non-discrimination in housing, 24 CFR Part 1.

(1) Age Discrimination Actof 1975, 42 U.S.C. 6101-07, and regulations issued
thereunder, 24 CFR Part 140;

(iv)  Section 304 of the Rchabilitation Act of 1973, 29 US.C. 794, and
regulations 1ssued thereunder, 24 CFR Part 8; the Americans with Disabilities Act.
42 U.S.C. 12181-89, and regulations issued thereunder, 28 CFR Part 36;

(v)  Section 3 of the Housing and Urban Development Act of 1968, 12 U.S.C.
1701y, and its implementing regulations at 24 CEFR Part 75; and

(vi)  Wage rates under the Davis-Bacon Act (40 U.S.C. § 276a et seq.) to the
extent applicable.

(8]
~J
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11. Owner Default and Remedices.

a. Default. A default by the Oiwvner under this Agreement shall occur if the Owner
violates, breaches or fails to comply in any material respect with any provision of, or obligation
under, All Applicable Public Housing Requirements or this Agreement (including, without
Himitation, by reason of its violation, breach, or failure to comply with any agreement referenced
in Section 3(a) hereof). A default by the Owner that is attributable to an action or omission of the
Management Agent shall be deemed a default by the Owner [or purposes of this Section.

b. Notice and Cure. Upon a determination by the Authority that a default by the
Owner has ozcuwrred, the Authority shall notify HUD, the Owner, the First Mortgage Lender, the
City and thesiavestor of (i) the nature of the default, (ii) the actions required to be taken by the
Owner, the First Mortgage Lender and/or [nvestor to cure the default, and (iii) the time (no less
than thirty (30, d2ys) within which the Owner, the First Mortgage Lender and/or Investor shall
respond with a showing that all required actions have been taken, provided that if the default by
its nature cannot be curéd avithin the aforesaid thirty (30) day period, the Owner, the First Mortgage
L.ender and/or Investor may have additional time, with the Authority’s written approval, as may
be reasonable given the circtinisaances to effect a cure of the default. The Authority reserves the
right to monitor the Owner’s, the/rirst Mortgage Lender’s and/or Investor’s efforts to cure; and
further reserves the right to reduce and/or terminate the time period allowed herein (but in no event
less than thirty (30) days) where further actions to cure have not been made by the Owner, the First
Mortgage Lender and/or the Investor. Notwitiistanding the foregoing, the Investor has the right but
not the obligation, to cure any default pursuantto ihe terms of this Section 11.b.

c. Remedies. 1f the Owner, the FirstMortgage Lender and/or the Investor fails to
respond or take corrective action to the satisfaction O the Authority as provided herein, the
Authority shall have the right to exercise any remedy avaiable to it by reason of such default,
including without limitation, to seek appropriate relief in“any ceast having jurisdiction, including
but not limited to specific performance, injunctive relief, the termpration of Operating Subsidies
hereunder, or the appointment of a receiver to take over and operae the PHA-Assisted Units in
accordance with the terms of this Agreement without prejudice tothe right of the Authority,
alternatively or in addition to the foregoing, 1o excreisc any remedy available to it, if any, if the
nature of such default hereunder, would constitute a default under Authority Lops-Documents, the
Declaration of Restrictive Covenants or the Management Agreement.

12, Authority Default and Remedies.

a. Default. A default by the Authority under this Agreement shall occur if the
Authority materially violates or breaches this Agreement, or fails to comply with any provision of
or obligation under All Applicable Public Housing Requirements, including this Agreement
(including, without limitation, by reason of 1ts violation, breach, or failure to comply with any

governing law, regulation, or agreement referenced in Section 3(a)).
b. Notice and Cure. Upon determination by the Owner that a default by the Authority

has occurred, the Owner shall notity the Authority, HUD, the First Mortgage Lender and the
Investor of (i) the naturc of the default, (i) the actions required to be taken by the Authority to
cure the defauit, and (iit) the time (no less than sixty (60) days in the case of a failure to pay

L)
L)
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Operating Subsidies hercunder and thirty (30) days in all other cases) within which the Authority
shall respond with a showing that all required actions have been taken, provided if the default by
its nature cannot be cured within the aloresaid thirty (30) day period, the Authority may have an
additional ninety (90) days, with the Owner’s written approval, and as may be reasonable given
the circumstances to effect such a cure of the default; provided, however, no extension of time
shall be permitted in the case of a payment or reimbursement for capital items pursuant to
Section 4(c). The Owner reserves the right to monitor the Authority’s efforts to cure; and further
reserves the right to reduce and/or terminate the time period allowed hercin where further actions
te cure have not been made by the Authority.

I\ Remedies.  if the Authority fails to respond or take corrective action to the
satisfaction ot the Owner, the Owner shall have the right, afier exercising its rights under Section 6
in accordance.with the provisions thereof, to seek appropriate relief in any courl having
jurisdiction, licluding but not limited to, specific performance or injunctive relief, and
alternatively or in additien the foregoing, to exercise any remedy available to it,

d. Nonrecourse~Notwithstanding anything to the contrary herein, in the event that
diminished appropriations urie Section 9 of the Act or other legislative changes significantly
reduce the amount of operating subsidy that the Authority is able to provide to the Owner, the
Owner (i) shall have, as exclusive renicilies, the remedies contained in this Agrcement, consistent
with the Act and applicable HUD Reguiat ons issued pursuant thereto, inciuding, but not limited
to, disbursements from the Reserves, andsieps taken by the Owner to increase the income levels
of tenants in the PHA-Assisted Units, and (ii) shalihave no recourse under this Agreement against
any other project of the Authority, as the term “preject” is defined in the ACC, or any other Public
Housing Funds {excluding Tenant Housing Payments) available to the Authority.

13.  Disclaimer of Relationships.

a. No Assignment. The Authority, Owner and Investor acknowledge that any transfer
of capital funds, development funds MTW funds , Program Incoms funds and/or operating funds
by the Authority to the Owner or any other participating party shall rot.Ye or be deemed to be an
assignment of capital funds, development lunds, MTW funds, Program dncome funds and/or
operating funds, and the Owner and/or Investor or other participating pariy sh2! not succeed to
any rights or benefits of the Authority under the ACC, and/or Mixed-Finance Amendment, or
attain any privileges, authorities, interests, or rights in or under the ACC and/or thevtixed-Finance
Amendment or the HOPE VI Grant Agreement.

b. No Other Relationship. Nothing contained in the ACC and/or Mixed-Finance
Amendment, HOPE VI Grant Agreement or in any agrecment between the Authority and the
Owner and/or Investor, nor any act of HUD or the Authority, shall be deemed or construed to
create any relationship of third-party bencficiary, principal and agent, limited or general
partnership, joint venture, or any association or relationship invelving HUD, except between HUD
and the Authority as provided under the terms of the ACC and/or the Mixed-Finance Amendment;
provided, however, that the First Mortgage Lender under the mortgage and note secured thereby
identified on Exhibit E to the Mixed-Finance Amendment shall be entitled to rely upon Sections
[2(C) and (D) of the Mixed-Finance Amendment.

DMFIRM #403504196 v15 34



2301808087 Page: 39 of 89

UNOFFICIAL COPY

14. Miscellancous.

a. Binding Agreement. This Agreement shall be binding upon and inure to the
benefit of the successors, assigns, and heirs of each of the parties; provided, however, that the
Owner may not assign any of its interest in this Agreement without the prior written consent of the
Authority and HUD. Any Authority consent shall not be denied, withheld or dclayed
unreasonably.

b. Entirec Agreement. This Agreement constitutes the entire agreement among the
parties and supersedes any prior agreement or understanding among them with respect 10 the
subject matter hereof.

c. Amendments.  Subject to All Applicable Public Housing Requirements, this
Agreement may .not-he amended except by an instrument in writing signed on behalf of each of
the parties and approvad in writing by HUD.

d. No Waiver. No deiay or omission by either party in exercising any right or remedy
available hercunder shall imspaiz“any such right or remedy or constitute a waiver thercof in the
event of any subsequent occasion giving rise to such right or availability of remedy, whether of'a
similar or dissimilar nature.

e. Notices. Any notice or~ether communication given or made pursuant to this
Agreement shall be in writing and shall be deeriied given if (i) delivered personally or by couricr,
(1) telecopied, (iii) sent by overnight express aelivery, or (iv) mailed, to the respective address set
forth below {or at such other address as shall be spieified by the party by like notice given to the
other party).

If to the Authority: Chicago Houging Anthority
60 E. Van Buren Gt. 124" FI.
Chicago, Illinois 6064Z
Attention: Chief Executive Officer

with a copy to: Chicago Housing Authority
Office of the General Counscl
60 E. Van Buren St., 12" Fl.
Chicago, llinois 60603
Attention: Chief Legal Officer

I 10 the Owner: RS Aflordable | LLC
¢/o Related Midwest
350 West Hubbard Street, Suite 300
Chicago, Nlinois 60654
Attention: Jagues Sandberg

(S
()
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with a copy to:

and to:

with a copy o

and to:

with a copy to:

If to Management Agent, to:

If to First Morteare Lender, to:

with a copy to:

and to:

DMFIRM #403594196 v15

DLA Piper LLP (US)

444 West Lake Street

Chicago, lllinois 60606
Attention: Kimberlie Pearlman

Heartland Housing, Inc.

208 South LaSalle Street, Suite 1300
Chicago, IHinois 60604

Attention:

Applegate & Thorne-Thomsen P.C.
425 South Financial Place, Suite 1900
Chicago, lllinois 606053

Attention: Greg C. Whitehead

Hudson Roosevelt Square LLC
¢/o Hudson Housing Capital LLC
630 Fifth Avenue, 28" Floor
New York, New York 10111
Attention: General Counsel

Holland & Knight LLP=

[ St) James Avenue, 11" Floor
Boston,) Massachusetts 02116
Attention Dayna Hutchins

Related Management Company, L.P.

30 Hudson Yards. 72% Floor

New York, New York 10001

Attention: Jonathan Catlahan, General Counsel

BMO Harris Bank N.A.
320 South Canal Street, 15th Flogr
Chicago, lllinois 60606
Attention: James West

BMO Harris Bank N.A.

320 South Canal Street, 15" Floor
Chicago, llinois 60606
Attention: Portfolio Manager

CIBC Bank USA

[20 S. LaSalle Street
Chicago, 1llinois 60603
Attention: Adam Rogers
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with a copy to: Charity & Associates, P.C.
20 N. Clark Street, Suite 3300
Chicago, lllinois 60602
Attention: Elvin E. Charity, Esq.
Ito HUD. to: U.S. Departiment of Housing and Urban Development
77 West Jackson Blvd.. 261h Floor
Chicago, lllinois 60604
Attention: Office of the Regional Counsel

and to: U.S. Department of Housing and Urban Devclopment
451 Seventh Street, S.W.
Washington, D.C. 20410
Attention; Assistant Secrctary of Public and Indian
Housing

All such notices and other coixmunication shall be deemed given on the date of personal or local
courter delivery, tclccopy transrussion, deliver to overnight courier or express delivery service, or
deposit in the United States Mail; and shall be deemed to have been received (i) in the case of
personal or local courier delivery, up/the date of such delivery, (if) in the case of telecopy. upon
reccipt of electronic confirmation thercof, 4ii) in the case of delivery by overnight courier or
express delivery service, on the business diy following dispatch, and (iv) in the case of mailing,
on the datc specified in the return receipt thercior,

f. Further Assurances. Each party sivzil £xecute such other and further documents
as may be reasonably necessary or proper for the consammation of the transaction contemplated
by this Agreement.

g. No Personal Liability. No officer, director, board niember, sharcholder, partner,
employee, agent or other person authorized to act for or on behalf ot Cither party shall be personally
liable for any obligation, express or implied, hereunder. The Owiicr shall look solely to the
Authority funds that are legally available for such purpose, and, except as-provided by law, the
Authority shall look solely to the Owner, for the satisfaction of any remedy-each-might have with
respect to the other for the other’s failure to perform any of its obligations. hereunder.
Notwithstanding the foregoing, nothing contained herein shall either rclieve the” Chaier or any
general partner, sharcholder of the Owner from personal liability and responsibility, orilimit the
Authority’s rights and remedices against such parties, either at law or in equity (1} for [Favdutent
acts; (i) for insurance proceeds and condemnation awards received by the Owner and not turned
over to the Authority or used by the Owner for restoration or repair of the PHA-Assisted Units to
the extent required under this Agreement and (iii) for any rents or other income from the PHA-
Assisted Units received by the Owner after an event of default under this Agreement and not
applied to PHA-Assisted Units Expenses.

h. Neither Party an Agent, Nothing in this Agreement shall be deemed to appoint
cither Owner or the Authority as an agent for or representative of the other, and neither one shall
be authorized to act on behalf of the other with respect to any matters. Neither Owner nor the
Authority shall have any liability or duty to any person, firm, corporation, or governmental body
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for any act of omission or commission, liability, or obligation of the other, whether arising irom
Owner's or the Authority’s actions under this Agreement or otherwise.

i Governing Law. This Agreement shall be governed by and construed in
accordance with the law of the State of Illinois applicable to contracts made and to be performed
therein.

Je Headings; Usage. All section headings in this Agreement are for convenience of
reference only and are not intended to modify the meaning of any section. All pronouns and any
variations thereof shall be deemed to refer to the masculine, feminine or neuter as the identity of
the persord or persons may require. Where the context admits, the singular forms of terms used
herein shall *iclude the plural and the plural shall include the singular.

k. Severability. 1t any provision of this Agreement or the application of such
provision to any persor-or circumstance shall be held invalid, the remainder of this Agreement, or
the application of suchdprovision to any person or circumstance other than those as to which it is
held invalid, shall not b¢ affected thereby.

R Counterparts; Execution,  This Agreement may be executed in several
counterparts, and all counterparts se-exzcuted shall constitute one agreement, binding on all parties
hereto.

m. No Third Party Beneficiary. ~The provisions of this Agreement shall not be
construed for the benefit of or as enforceable by any person or entity not a party hereto, with the
exception of HUD.

n. Conformity with Section 42 Requiremienns. Notwithstanding anything to the
contrary in this Agreement, it is the intent of the Authority“and the Owner that payments will be
made to and rctained by the Owner under this Agreement only to the extent they constitute
“qualifying rental assistance™ as defined in Section 142-16 of the 7 rzasury Regulations.

0. Right of First Refusal Agreement. 'The Authority dand the Owner are,
concurrently with the execution of this Agreement, entering into a Prmt of First Refusal
Agreement with respect to the Project. That Right of First Refusal Agreement /s binding upon the
Owner and cach subsequent owner of the Project and shall survive the termiaation of this
Agreement.

p- Amendment to the Owner’s Organizational Documents.  Except for
amendments to implement transfers for which the consent of the Authority is not required under
Section 9 hercot or amendments which do not affect the Borrower’s ability to repay the CHA
Loans or Borrower’s ability to comply with the terms of this Agreement, the Owner’s Articles of
Organization and the Operating Agreement may not be amended in any material respect without
the prior written consent of the Authority, which shall not be unreasonably withheld.

q. Faircloth-to-RAD Conversion. The parties acknowledge that the Development
is in HUD’s Faircloth-to-Rental Assistance Demonstration ("RAD™) Program and has received
the RAD Conversion Conditional Approval to convert the PHA-Assisted Units 1o RAD assisted
units subject to certain conditions. In connection with the Faircloth-10-RAD Conversion process,
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the Owner and Authority agree any amounts of Operating Subsidy owed by Authority to Owner
but not paid as the date of conversion to RAD shall be applicd by the Authority 10 the CHA

LLoans.
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IN WITNESS WHEREOF, the parties have executed this Regulatory and Operating
Agreement as of the date first above written.

AUTHORITY:
Chicago Housing Authority,
an [llinois municipal corporation

0#57%

Tracey  Scott
Chief Executive Ofﬁcer

BLEITLLC,
liability company

Jacques Sandberg
Authorized Signatory

HEARTLAND ROUSING INC,,
an [Hinds not Tor pAQfit corporation

By:

Name: \

Its:



2301808087 Page: 45 of 89

UNOFFICIAL COPY

IN WITNESS WHEREOF, the parties have executed this Regulatory and Operating
Agreement as of the date first above written.

AUTHORIERY:
Chycago Houshg Authority,
an INinois municypal corporation

By:

Traceyk%stt
Chief Exdutive Officer

yi_-
Jacqfs Sandbdrg /
Authvrized Signatory

\

HEART1zAND HOUSING INC.,
an lllinois nat ‘or profit corporation

By:

Ear! Chase
Vice President and Eiecutive Director
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IN WITNESS WHEREOF, the parties have executed this Regulatory and Operating
Agreement as of the date first above written.

Tracey Scoth N
Chief Executive Officer

Jacques Sandberg AN
Authorized Signatory

HEARTLA¥D HOUSING INC,,
an Illinois not for profit corporation

xecutive Director
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

This instrument was acknowledged before me on J:m uary , 2023, by

Tracey Scott, as Chief Executive Officer of the Chicago Housy g’Authority.
OFFICIAL SEAL // M

ROSE M ALLEN ‘
\ATARY PUBLIC, STATE OF ILLINOIS Notary Public
i COMMISSION EXPIRES: 511772029
S
ACKNOWLEDGMENT

the County and State aforesaid, do certify
rdable [ LLC, an Illinois limited liability

I, the undersigned, a Notary ™ublic in and f
that Jacques SandbergN\Authorized Sigratory of RS A
company and personallyNgnown to me to be the same pgrson whose name is subscribed to the
foregoing instrument appedsgd before me this day in persdg and severally acknowledged that as
such officer, he signed and d®jvered the said initn.ment pigsuant to the authority given by the
applicable member(s) or managd(s), on behalf of the-timited\jability company, as the free and
voluntary act of such person andhe free and volunta:vact 3gd deed of the limited liability
company, for the uses and purposes thgrein set forth.
, 2023.

Given under my hand and official S¢al this day of ~

Notary Public
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NCKNOWLEDGMENT
STATE OF ILLINOIS )

COUNTY OF COOK )

This instrument was acknowledged before me
Tracey Scott, as Chief Executive Officer of the C

, 2022, by

xcago Housing Awrity.

Not%y Public

ACKNOWLEDGMENT

STATE OF ILLINOI3 )
8S.
COUNTY OF COOK )

4

I, the undersigned, a Notary Public in and for the County and State aforesaid, do certify
that Jacques Sandberg, Authorized Sigratury of RS Affordable | LLC, an llinois limited liability
company and personally known to me to e the same person whose name is subscribed to the
foregoing instrument appeared before me thi< day in person and severally acknowledged that as
such officer, he signed and delivered the said irstrument pursuant to the authority given by the
applicable member(s) or manager(s), on behalf of th< limited liability company, as the free and
voluntary act of such person and the free and voluntary act and deed of the limited liability
company, for the uses and purposes therein set forth.

Given under my hand and official seal this 2\ day of T\_)"_.u’_‘_gpblf , 2022,

et 25 ~

Notary PublicV

OFFICIAL SEAL

MICHAEL J RIORDAN
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES: 9/16/2025
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STATE OF ILLINOIS )
) ss.

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, do certify
that Ear] Chase, personally known to me to be the Executive Director and personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and severally acknowledged that as such officer, she signed and delivered the
said instrument, pursuant to the authority given by the applicable officer, on behalf of the
corporation #s the free and voluntary act of such person, and as the free and voluntary act and deed
of the corporaiion, for the uses and purposes therein set forth, '

Given uizr my hand and official seal this 1044, day of January, 2023,

OFFICIAL SEAL. Q)\ M

ALLIE SIMS Notary Public

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11723202
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EXHIBIT A

LEGAL DESCRIPTION

LEASEHOLD ESTATE CREATED BY GROUND LEASE DATED AS OF JANUARY 10,
2023, BETWEEN THE CHICAGO HOUSING AUTHORITY, A MUNICIPAL
CORPORATION, AS GROUND LESSOR AND HEARTLAND HOUSING, INC.,, AN
ILLINOIS NOT-FOR-PROFIT CORPORATION, AS GROUND LESSEE; ASSUMPTION AND
ASSIGNMENT OF GROUND LEASE MADE BY HEARTLAND HOUSING, INC., AN
ILLINOIS NOT-FOR-PROFIT CORPORATION, AS ASSIGNOR, RS AFFORDABLE I LLC,
AN ILLINOIS-LIMITED LIABILITY COMPANY, AS ASSIGNEE, AND THE CHICAGO
HOUSING AUFHORITY, A MUNICIPAL CORPORATION, DATED AS OF JANUARY 10,
2023; DEMISING HE FOLLOWING DESCRIBED LAND FOR A TERM OF 82 YEARS:

TRACT 1: Omitted
TRACT 2:

LIHTC PARCEL (REMAINDER)

LOT 16 IN PLAT 1 ROOSEVELT SGUAKE SUBD]VISION IN THE EAST HALF OF THE
SOUTHWEST QUARTER OF SECTION17, TOWNSHIP 39 NORTLL, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREQF RECORDED
MAY 27, 2004, AS DOCUMENT NO. (414831142, EXCEPT THEREFROM THE
FOLLOWING DESCRIBED PARCELS:

PARCEL LI-1

THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARLSUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP'39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO A 1AT THEREQF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +31.08 FEET ABOVE CHICAGO CIHY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +U3.75 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THe NORTHEAST
CORNER OF LOT 16 AFORESAID, THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOF 7.08 FEET, THENCE SOUTH §88°23'27" WEST 17,46 FEET TO THE rCNT OF
BEGINNING; THENCE SOUTH 01°36'33" EAST 30.86 FELT: THENCE SOUTH §5°23'27"
WEST 25.23 FEET, THENCE NORTH 01°36'33" WEST 9.45 FEET, THENCE SOUTH 84°15'03"
WEST 21,12 FEET; THENCE SOUTH 05°44°57" EAST 3.43 FEET: THENCE SOUTH 84°15°03"
WEST 6.00 FEET, THENCE SOUTH (1°36'33" EAST 6,90 FEET, THENCE SOUTH 85°23'27"
WEST 1747 FEET; THENCE SOUTH 01°36'33" EAST 16.65 FEET, THENCESOUTH §68°23°27"
WEST 33,94 FEET: THENCE NORTH G1°36°33" WEST 4.67 FEET: THENCE SOUTH 88°23'27"
WEST 3.66 FEET: THENCE NORTH 01°36'33" WEST 9.34 FEET: THENCE SOUTH 88°23°27"
WEST 40.56 FEET; THENCE SOUTH 01°36'33" EAST 4.82 FEET; THENCE SOUTH §8°23'27"
WEST 748 FEET; THENCE SOUTH 01°36'33" EAST 4.60 FEET: THENCE SOUTH 84°13'18"
WEST 20.58 FEET, THENCE SOUTH 01°36'33" EAST Y.14 FEET: THENCE SOUTH 85°23'27"
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WEST 67.60 FEET: THENCE NORTH 01°3633" WEST 3841 FEET;, THENCE NORTH
88°23727" EAST 68.20 FEET: THENCE SOUTH 86°1543" EAST 78.12 FEET, THENCE NORTH
84°15°03" EAST 73.14 FEET: THENCE NORTH 88°23727" EAST 26.34 FEET TQ THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L2-]

THAT PART OF LOT 16 IN PLAT I ROOSEVELT SQUARIE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVINC AN ELEVATION OF +41.75 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE AZHORIZONTAL PLANE HAVING AN ELEVATION OF +3108 FEET ABOVE
CHICAGO CiTy DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY ANZ ODESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNEROF LOT 16 AFIRESAID, THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOF 6.98 FLET [FIENCE SOUTH 88°23727" WEST 6.81 FEET TO THE POINT OF
BEGINNING; THENCE SCUTH 01°36'33" EAST 48.43 FEET: THENCE SOUTH 88°23'27"
WEST 30.14 FEET: THENCe NORTH 01°36'33" WEST 13.34 FEET, THENCE NORTH
88°23'27" EAST 6.32 FEET; THENCE NORTH 01°36'33" WEST 6.50 FEET: THENCE SOUTH
88°23'27" WEST 6.10 FEET; THENF SOUTH 01°36'33" EAST 0.67 FEET; THENCE SOUTH
88°23'27" WEST 2.93 FEET; THENCENOXTH 01°36'33" WEST 4.77 FEET, THENCE SOUTH
88°23'27" WEST 3.21 FEET: THENCE NCRTHN1°36'33" WEST 2.77 FEET; THENCE SOUTH
84°15'03" WEST 20.74 FEET; THENCE SOUTH 1)5°44'57" EAST 8.85 FEET: THENCE SOUTH
§4°15'03" WEST 2.43 FEET: THENCE NORTH 13544'37" WEST 0.66 FEET; THENCE SOUTH
84°15'03" WEST 5.66 FEET: THENCE SOUTH 05°44'37" EAST 0.66 FEET: THENCE SOUTH
84°15'03" WEST 29.31 FEET, THENCE NORTH 05°44'5 7 WEST 0.66 FEET, THENCE SOUTH
84°15'03" WEST 5.66 FEET: THENCE SOUTH 03°44'57"EAST 0.66 FEET; THENCE SOUTH
84°15°03" WEST 14.73 FEET: THENCE NORTH 05°44'37" WLST'0.66 FEET, THENCE SOUTH
84°15°03" WEST 5.66 FEET: THENCE SOUTH 03°44°57" EASTA66 FEET, THENCE SOUTH
84°153°03" WEST 13.92 FEET, THENCENORTH 03°44757" WEST 6.6 FEET, THENCE SOUTH
84°153'03" WEST 5.66 FELT; THENCE SOUTH 03°44'57" EAST 0.66°1 LET; THENCE SOUTH
84°13°03" WEST 35,40 FEET: THENCE NORTH 05°44'57" WEST 0.66 FEET; THENCE SOUTH
84°13°03" WEST 3.66 FEET: THENCE SOUTH 03°44°37" EAST 0.66 FEET;(THINCE SOUTH
8§4°15°03" WEST 925 FELT: THENCE SOUTH 88°23°27" WEST 6.83 FEET, TilENCE NORTH
01°36'33" WEST (.66 FEET: THENCE SOUTH §8°23°27" WEST 5.66 FEET, THENCE SOUTH
01°36'33" EAST 0.66 FEET: THENCE SOUTH 88°23°27" WEST 6.37 FEET, THENCENORTH
01°36'33" WEST 26.97 FEET, THENCE NORTH 8§°23°27" EAST 19.20 FEET: THENCE
NORTH 84°15°03" EAST 133.32 FEET, THENCE NORTH (11°3633" WEST 3.63 FEET,
THENCE NORTH 88°23'27" EAST 36.04 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L2-2

THAT PART OF LOT 16 IN PLAT 1 ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 7. TOWNSHIP 39 NORTH. RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO A PLAT THEREQ)F RECORDED
MAY 27 2004, AS DOCUMENT NO. 0474831142, LYING BELOW A HORIZONTAL PLANE
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HAVING AN ELEVATION OF +41.75 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +31.08 FEET ABOVE
CHICAGO CITY DATUM. AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOQOF 78.99 FEET: THENCE SOUTH 88°23°27" WEST 7.01 FEET TO THE POINT OF
BEGINNING,; THENCE SOUTH (1°36'33" EAST 26.53 FEET, THENCE SOUTH 88°23'27"
WEST 36.04 FELT, THENCE NORTH 01°36'33" WEST 2633 FEET: THENCE NORTH
88°23'27" EAST 36.04 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS:
ALSO EXCEPT

PARCELL2)3

THAT PART (< LOT 16 IN PLAT I ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTAWVEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRL PEINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS POCUMENT NO. 0414831142, LYING BELOW 4 HORIZONTAL PLANE
HAVING AN ELEVATION-OF +41.75 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL (PLANE HAVING AN ELEVATION OF +31.08 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED &S FOLLOWS: COMMENCING AT THE NORTHEAST
CORNEROF LOT 16 AFORESAID: THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOF 73.68 FEET; THENCE SOUTI88°23'27" WEST 90.41 FEET TO THE POINT OF
BEGINNING,; THENCE SOUTH 84°13'03" WEST 105.88 FEET;, THENCE SOUTH 88°23'27"
WEST 19.16 FELT, THENCE NORTH 0i°36"33" WEST 26.97 FEET;, THENCE NORTH
88°23'27" EAST 6.49 FEET, THENCE SOUTH 01936'33" EAST 0.66 FEET: THENCE NORTH
88°2327" EAST 5.66 FEET: THENCE NORTH 01936°23" WEST 0.66 FEET: THENCE NORTH
88°23'27" EAST 7.89 FEET: THENCE SOUTH 01°306'35 " EAST 8.82 FEET, THENCE NORTH
84°13'03" EAST 20.65 FEET, THENCE NORTH 03°44'57 " WEST 8,85 FEET; THENCE NORTH
84°15'03" EAST 2.60 FELET: THENCE SOUTH 03°44'57" EAST 0.66 FEET, THENCE NORTH
84°15'03" EAST 5.66 FEET: THENCE NORTH 03°44'57" WEST.4.66 FEET: THENCE NORTH
84°15'03" EAST 26.19 FELT: THENCE SOUTH (05°44'57" EAST 066 FEET; THENCE NORTH
84°15'03" EAST 5.66 FEET: THENCE NORTH 03°44'57" WEST 0.66°'FEET, THENCE NORTH
84°15'03" EAST 3.49 FEET: THENCE SOUTH 05°44°57" EAST 5.55 FERT, THENCE NORTH
84°15'03" EAST 21.55 FEET; THENCE NORTH 05°44'57" WEST 5.33 FEET,(THENCE NORTH
8§4°13°03" EAST 3.44 FEET: THENCE SOUTH 03°44°57" EAST 0.66 FEET: TIHENCE NORTH
84°15°03" EAST 5.66 FEET: THENCE NORTH 05°44'37" WEST 0.66 FEET: THENCE NORTH
84°15°03" EAST 8.78 FEET, THENCE SOUTH 03%44'57" EAST 26.89 FEET TO THE PCINT OF
BEGINNING. IN COOK COUNTY. [LLINOIS;

ALSO EXCEPT

PARCEL 1.2-4

THAT PART OF LOT 16 IN PLAT I ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +41.75 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +31.08 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
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VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 88°2327" WEST ALONG THE NORTH
LINE THEREOF 233 .94 FEET: THENCE SOUTH 01°36°33" EAST 42.05 FEET TO THE POINT
OF BEGINNING; THENCE SOUTH 01°36'33" EAST 12.31 FEET: THENCE SOUTH 88°23'27"
WEST 3.35 FEET: THENCE SOUTH (01°36'33" EAST 19.64 FEET; THENCE SOUTH 88°23'27"
WEST 19.61 FEET: THENCE NORTH (1°36'33" WEST 31.94 FEET, THENCE NORTH
88°23 27" FAST 25,16 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY. JLLINOIS:
ALSO EXCEPT

PARCEL L3-1

THAT PART OF LOT 16 IN PLAT 1 ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THESOUJTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 20047 45 DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +52.92 FEET ABOVE CHICAGOQ CITY DATUM AND LYING
ABOVE A4 HORIZONEAL PLANE HAVING AN ELEVATION OF +41.75 FEET ABOVE
CHICAGO CITY DATUNMAND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCXIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNEROFLOT 16 AFORESAID: THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOF 6.98 FEET; THENC: SOUTH 88°23'27" WEST 6.81 FEET TO THE POINT OF
BEGINNING: THENCE SOUTH 01°35'33" FAST 72.01 FEET; THENCE SOUTH 88°23'27"
WEST 30.14 FEET, THENCE NORTH £1°36'33" WEST 10.90 FEET, THENCE NORTH
88°2327" EAST 0.66 FEET; THENCE NORTH 01°36'33" WEST 5.66 FEET, THENCE SOUTH
88°23'27" WEST 0.66 FEET; THENCE NORT A 01°36'33" WEST 20.36 FEET; THENCE NORTH
88°23'27" EAST 6.32 FEET, THENCE NORTH :1°36'33" WEST 6.50 FEET, THENCE SOUTH
§8°2327" WEST 6.10 FEET: THENCE SOUTH 01°34°23" EAST 0.67 FEET; THENCE SOUTH
88°23'27" WEST 2.93 FEET: THENCE NORTH 01°30'33 " WEST 4.77 FEET: THENCE SOUTH
88°2327" WEST 3.21 FEET, THENCE NORTH 01°36'33 WEST 24.49 FEET, THENCE NORTH
88°23°27" EAST 36.06 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,
ALSO EXCEPT

PARCEL 13-2

THAT PART OF LOT 16 IN PLAT I ROOSEVELT SQUARE SUBDIVISION,IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORIH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THER-Ot RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +32.92 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 4175 FEET ABOVE
CHICAGO CITY DATUM. AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNEROIF LOT 16 AFORESAID, THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOF 81.32 FEET: THENCE SOUTH 88°23°27" WEST 43.08 FELT, THENCE NORTH
(31°36'33" WEST 11.07 FEET TO THE POINT OF BEGINNING: THENCE SOUTH §4°15'03"
WEST 4748 FEET, THENCE NORTH 05°44'57" WEST 20.62 FEET: THENCE NORTH
84°13°03" EAST 13.32 FEET: THENCE NORTH 03°44'57" WEST 6.27 FEET, THENCE NORTH
84°15'03" EAST 7.77 FEET: THENCE SOUTH 05°44'57" EAST 0.66 FEET: THENCE NORTH
84°13'03" EAST 3.66 FEET: THENCE NORTH 03°44'37" WEST 0.66 FELT, THENCE NORTH
S4°15'03" EAST 3.38 FEET: THENCE SOUTH 05°44'57" EAST 10.28 FEET, THENCE NORTH
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S4°15'03" EAST 18,33 FEET, THENCE SOUTH 01°36'33" EAST 16.65 FELT TO THE POINT
OF BEGINNING, IN COOK COUNTY. ILLINOIS:;

ALSO EXCEPT

PARCEL L3-3

THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THI THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27. 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +52.92 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +41.75 FEET ABOVE
CHICAGOLITY DATUM. AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY-AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LT 6 AFORESAID; THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOF 8132 T8 8T: THENCE SOUTH 88°23'27" WEST 196.04 FEET TO THE POINT OF
BEGINNING, THENCISOUTH 88°23'27" WEST 19.16 FEET, THENCE NORTH 01°36'33”
WEST 20.97 FEET: THENCE NORTH 88°23'27" EAST 6.49 FEET: THENCE SOUTH 01°36'33"
EAST 0.66 FEET, THENCE NORTH 88°23'27" EAST 5.66 FEET: THENCE NORTH 01°36'33"
WEST .66 FEET, THENCE NORTH §8°23'27" EAST 7.89 FEET; THENCE SOUTH 01°36'33"
FAST 8.82 FEET: THENCE NORTH 54°15'03" FAST 20.63 FEET: THENCE NORTH 03°44'57"
WEST 8.85 FELT, THENCE NORTH 84°15'03" EAST 2.60 FEET; THENCE SOUTH 03°44'57"
EAST 0.66 FEET: THENCE NORTH §4° 703" EAST 5.66 FEET. THENCE NORTH 03°44'57"
WEST 0.606 FEET: THENCE NORTH 84°15°03" FAST 26.19 FEET, THENCE SOUTH 05°44'57"
EAST 0.66 FELT: THENCE NORTH §4°15'03" EAST 5.66 FEET, THENCE NORTH (5°44'57"
WEST 0.66 FEET: THENCE NORTH 84°15°03" EAST 349 FEET; THENCE SOUTH 03°44'57"
EAST 3.55 FEET: THENCE NORTH §4°15'03" EAST (0 79 FEET: THENCE SOUTH 03°44'57"
EAST 2134 FEET, THENCE SOUTH 84°15'03" WENT . 77.24 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL 13-4

THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISTON, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NJRTH, RANGE 14 EAST
OF THIE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +32.92 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOYVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +41.75 FEZT ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROTECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH §8°23°27" WEST ALONG THE NORTH
LINE THEREOF 90.36 FEET: THENCE SOUTH 01°36'33" EAST 14.05 FEET TO THE POINT
OF BEGINNING: THENCE SOUTH 05°44'57" EAST 26.89 FEET, THENCE SOUTH 84°15'03"
WEST 11.81 FEET: THENCE NORTH 05°44'57" WEST 0.66 FEET: THENCE SOUTH 84°13'03"
WEST 5.66 FEET: THENCE SOUTH 05°44'57" EAST 0.66 FEET: THENCE SOUTH §4°13'03"
WEST 14.73 FEET: THENCENORTH 05°44'57" WEST 0.66 FEET: THENCE SOUTH 84°13'03"
WEST 3.66 FEET, THENCE SOUTH 05°44'37" EAST 0.06 FEET: THENCE SOUTH 84°15'03"
WEST 6.64 FEET: THENCE NORTH 05°44'57" WEST 26.89 FEET; THENCE NORTH §4°13'03"
EAST 44.30 FEET TO THE POINT OF BEGINNING. IN COOK COUNTY . ILLINOIS:
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ALSO EXCEPT

PARCLL 1.3-5

THAT PART OF LOT 16 IN PLAT 1 ROOSEVELTSQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 FAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREQF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +32.92 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +41.75 FEET ABOVE
CHICAGO CITY DATUM. AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNERQ7 LOT 16 AFORESAID; THENCE SOUTH 88°23'27" WEST ALONG THE NORTH
LINE THEREQF 15916 FEET, THENCE SOUTH (01°36'33" EAST 19.03 FEET TO THE POINT
OF BEGINNINGTHENCE SOUTH 05°44'57" EAST 26.89 FEET, THENCE SOUTH 84°15'03"
WEST 23.86 FEET “THENCE NORTH 03°44'37" WEST 0.66 FEET, THENCE SOUTH 84°15'03"
WEST 5,66 FEET, rHENCE SOUTH 03°44'37" EAST 0.66 FEET, THENCE SOUTH 84°13'03"
WEST 9.25 FEET, THENCE SOUTH 88°23'27" WEST 6.85 FEET; THENCE NORTH 01°36'33"
WEST 0.66 FEET: THENCESOUTH 88°23°27" WEST 5.66 FEET: THENCE SOUTH 01°3633"
EAST 0.66 FEET: THENCESCUTH 88°23'27" WEST 18.35 FEET: THENCE NORTH 01°36'33"
WEST 0.66 FEET, THENCE SOUTH 88°23'27" WEST 7.20 FEET; THENCE SOUTH 01°36'33"
EAST 6.37 FEET: THENCE SOUTH 88°23'27" WEST 3.55 FEET: THENCE SOUTH 001°36'33"
FAST 19.64 FELT: THENCE SOUTH £3°23'27" WEST 19.6] FEET, THENCE NORTH
(1°36'33" WEST 3231 FEET, THENCE NORTH 8§8°23'27" EAST 63.35 FEET;, THENCE
NORTH 84°15'03" EAST 36.69 FEET TO TEE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS;

ALSO EXCEPT

PARCEL 14-1

THAT PART OF LOT 16 IN PLAT 1 ROOSEVELT SQUARE-SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OQF SECTION 17, TOWNSHIF 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREQF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +63.38 FEET ABOVE CHICAGO Clry DATUM AND LYING
ABOVE 4 HORIZONTAL PLANE HAVING AN ELEVATION OF 43292 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDURY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID: THENCE SOUTH 01°46'13" EAST ALONG THE£AST LINE
THEREOF N).61 FEET: THENCE SOUTH 88°23°27" WEST 42.88 FEET TO THE PCINT OF
BEGINNING; THENCE SOUTH 01°36'33" EAST 18.09 FEET: THENCE SOUTH 8§4°13'03"
WEST 20.74 FEET: THENCE SOUTH 03°44'37" EAST 8.85 FEET, THENCE SOUTH 84°15'03"
WEST 2,43 FEET: THENCE NORTH 03°44°37" WEST 0.66 FEET, THENCE SOUTH §4°15'03"
WEST 5.66 FEET: THENCE SOUTH 03°44'57" EAST 0.66 FEET, THENCE SOUTH §4°15'03"
WEST 1751 FEET: THENCE NORTH 03°44'57" WEST 26.89 FEET, THENCE NORTH
84°13°03" EAST 47.64 FEET TO THE POINT OF BEGINNING. IN COOK COUNTY, ILLINOIS;
ALSO EXCLEPT

PARCEL 14-2

THAT PART OF LOT 16 IN PLAT I ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHIVEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
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OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREQF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +63.38 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +3292 FEET ABOVE
CHICAGQ CITY DATUM, AND LYING WITHIN 1TS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 88°23'27" WEST ALONG THE NORTH
LINETHEREOF 114.78 FEET: THENCE SOUTH 01°36'33" EAST 15.82 FEET TO THE POINT
OF BEGINNING; THENCE SOUTH 03°44'37" EAST 26.89 FEET: THENCE SOUTH 84°15'03"
WEST 7.72 FEET, THENCE NORTH 05°44'57" WEST 0.66 FEET: THENCE SOUTH 84°13'03"
WEST 366 EET, THENCE SOUTH 05°44'37" EAST 0.66 FEET, THENCE SOUTH 84°13'03"
WEST 13.92 £ EET: THENCE NORTH 05°44'57" WEST 0.66 FEET; THENCE SOUTH 84°13'03"
WEST 5.66 FELT: THENCE SOUTH 05°44°57" EAST 0.66 FEET; THENCE SOUTH 84°13'03"
WEST 1154 +L070 THENCE NORTH 03°44'57" WEST 26.89 FEET;, THENCE NORTH
84°15'03" EAST 44.34 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY., ILLINQIS;
ALSO EXCEPT

PARCEL L4-3

THAT PART OF LOT 16 IN FLAT [ ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIMN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. (0417831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +63.38 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +52.92 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN TS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTHG5323'27" WEST ALONG THE NORTH
LINE THEREOQOF 194.96 FEET, THENCE SOUTH 01°36°33"EAST 21.68 FEET TQ THE POINT
OF BEGINNING; THENCE SOUTH 01°36'33" EAST 26.97 FEZET: THENCE SOUTH 88°23'27"
WEST 7.77 FEET: THENCE NORTH 01°36'33" WEST 0.66 FEET. THENCE SOUTH 88°23'27"
WEST 3.66 FEET: THENCE SOUTH 01°36'33" EAST 0.66 FEET T HENCE SOUTH §8°23'27"
WEST 1835 FEET, THENCE NORTH 01°36'33" WEST 0.66 FEET, THENCE SOUTH 88°23'27"
WEST 7.20 FEET, THENCE NORTH 01°36'33" WEST 5.94 FEET, THENCE SOUTH 88°23'27"
WEST 25.16 FEET, THENCE NORTH 01°36'33" WEST 2037 FEET: THENCE NORTH
88°23°27" EAST 6414 FEET TO THE POINT OF BEGINNING, IN COOK COUNTEALLINOIS;
ALSO EXCEPT

PARCEL L4-4

THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER QF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREQF RECORDED
MAY 27, 2004, AS DOCUMENT NQ. 0414831142, LYING BELOW A4 HORIZONTAL PLANE
HAVING AN ELEVATION OF +63.58 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A4 HORIZONTAL PLANE HAVING AN ELEVATION OF +32.92 FEET ABOVE
CHICAGQ CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 01°46'13" EAST ALONG THI EAST LINE
THEREOF 73.68 FEET: THENCE SOUTH 88°23'27" WEST 90.41 FEET TO THE POINT OF
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BEGINNING: THENCE SOUTH 84°15'03" WEST 57.30 FEET: THENCE NORTH 05°%44'57"
WEST 26.89 FEET, THENCE NORTH 84°15'03" EAST 8.73 FEET: THENCE SOUTH 03°%44'57"
EAST 0.66 FEET; THENCE NORTH 84°15'03" EAST 3.66 FEET: THENCE NORTH 03°44'57"
WEST 0.66 FEET: THENCE NORTH 84°15'03" EAST 3.49 FEET: THENCE SOUTH 03°44'57"
EAST 555 FEET, THENCE NORTH 84°13'03" EAST 2135 FEET; THENCE NORTH 03°44'37"
WEST 3.33 FEET: THENCE NORTH 84°13'03" EAST 3.43 FEET, THENCE SOUTH 03°44'37"
EAST 0.66 FEET: THENCE NORTH 84°15°03" EAST 5.66-FEET: THENCE NORTH 03°44'37"
WEST 0.66 FEET: THENCE NORTH 84°15'03" EAST 8.78 FEET: THENCE SOUTH 03°44'37"
EAST 26.89 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L4

THAT PART CELOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTEWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIKD 2iiNCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +63.58 FEET ABOVE CHICAGQ CITY DATUM AND LYING
ABOVE A HORIZONTAL (PLANE HAVING AN ELEVATION OF +32.92 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED S FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; VHENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOF 81.32 FEET, THENCE SOUTI88°23'27" WEST 195.15 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 88°23'27" WEST 44.57 FEET: THENCE NORTH 01°36'33"
WEST 26.97 FEET, THENCE NORTH 88°23"07" 2AST 5.33 FEET: THENCE SOUTH 01°36'33"
EAST 0.66 FEET, THENCE NORTH §8°23'27" [WAST 7.20 FEET, THENCE NORTH 01°36'33"
WEST 0.66 FEET: THENCE NORTH 88°23°27" EANT 18 26 FEET, THENCE SOUTH 01°36'33"
EAST 0.66 FEET: THENCE NORTH 88°23'27" EAST 365 FEET: THENCE NORTH 01°36'33"
WEST 0.66 FEET, THENCE NORTH 88°23'27" EAST 7 8% FELT, THENCE SOUTH 01°36'33"
FAST 26.97 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L3-1

THAT PART OF LOT 16 IN PLAT 1 ROOSEVELT SQUARE SUBDIVISION_IN THE FAST HALF
OF THE SOUTHWEST QUARTER OF SECTION [7, TOWNSHIP 39 NORIH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THER=OF RECORDED
MAY 27, 2004, AS DOCUMENT NO. (414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +74.25 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +63.38 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID; THENCE SOUTH 01°46'13" EAST ALONG THE FAST LINE
THEREOF 10.61 FEET, THENCE SOUTH 8§88°2327" WEST 42.88 FEET TO THE POINT OF
BEGINNING: THENCE SOUTH 01°36'33" EAST 18.09 FEET: THENCE SOUTH 84°15'03"
WEST 20.74 FEET, THENCE SOUTH 03°44'57" EAST 8.83 FEET: THENCE SOUTH 84°15'03"
WEST 243 FEET: THENCE NORTH 03°44'57" WEST 0.66 FEET: THENCE SOUTH 84°15'03"
WEST 3.66 FEET: THENCE SOUTH 05°44'57" EAST 0.66 FEET: THENCE SOUTH 84°15'03”
WIEST 2931 FEET, THENCE NORTH 05°44'57" WEST 0.66 FEET: THENCE SOUTH 84°15'03"
WEST 3.66 FEET: THENCE SOUTH 03°44'37" EAST 0.66 FEET: THENCE SOUTH §4°15'03"
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WEST 14.73 FEET, THENCE NORTH 03°44'57" WEST 0.66 FEET: THENCE SOUTH 84°15'03"
WEST 5.66 FEET, THENCE SOUTH 03°44'37" EAST 0.66 FEET: THENCE SOUTH 84°15'03"
WEST 13,92 FEET: THENCE NORTH 05°44'57" WEST 0.66 FEET; THENCE SOUTH §4°15'03"
WEST 3.66 FEET: THENCE SOUTH 03°44'37" EAST 0.66 FEET: THENCE SOUTH 84°13'03"
WEST 1134 FEET: THENCE NORTH 05°44'57" WEST 26.89 FEET: THENCE NORTH
S4°15303" EAST 116.62 FEET TO THE POINT OF BEGINNING. IN COOK COUNTY, ILLINOIS;
ALSO EXCEPT

PARCEL L3-2

THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION. IN THE EAST HALF
OF THE SQUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THETHIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004 AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELZVATION OF +74.25 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +63.58 FEET ABOVE
CHICAGO CITY DATUN, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID,; THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOF 70.23 FEET, THENCE SOUTH 88°23'27" WEST 43.05 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 8§415'03" WEST 76.12 FEET, THENCE NORTH 05°44'57"
WEST 21.34 FELT, THENCE NGRVH 84°15'03" EAST 10.77 FEET: THENCE NORTH
05°44'57" WEST 3.55 FEET, THENCE NORTH 84°15'03" EAST 3.43 FEET, THENCE SOUTH
03°44'57" EAST 0.66 FEET; THENCE NORTH 84°15'03" FAST 5.66 FEET: THENCE NORTH
05°44'57" WEST 0.66 FEET, THENCE NORTH §4°15'03" EAST 8,78 FEET, THENCE SOUTH
05°44'57" EAST 6.27 FEET, THENCE NORTH §4° 5'03" EAST 13.32 FEET, THENCE NORTH
05°44°57" WEST 6.27 FEET, THENCE NORTH §84°15°003" EAST 7.77 FEET;, THENCE SOUTH
05°44'57" EAST 0.66 FEET; THENCE NORTH 84°15'05""FEAST 5.66 FEET, THENCE NORTH
05°44°57" WEST 0.66 FEET, THENCE NORTH 84°15'03" EAST 3.38 FEET; THENCE SOUTH
03°44'57" EAST 10.28 FEET: THENCE NORTH 84°15'03" EAST 18.35 FEET: THENCE SOUTH
01°36'33" EAST 16.65 FEET TO THE POINT OF BEGINNING "IN COOK COUNTY., [LLINOIS:
ALSO EXCEPT

PARCEL L3-3

THAT PART OF LOT 16 IN PLAT | ROOSEVELT SQUARE SUBDIVISION AN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH RANGL 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREGE RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +74.25 FEET ABOVE CHICAGO CITY DATUM ANPLYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +03.58 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER QF LOT 16 AFORESAID, THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREQF 77.82 FEET: THENCE SOUTH §8§°23°27" WEST 147.58 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 84°15'03" WEST 47.69 FEET: THENCE NORTH 01°36'33"
WEST 18.09 FEET: THENCE NORTH 84°15'03" EAST 20.65 FEET: THENCE NORTH
05°44'57" WEST 885 FEET: THENCE NORTH 84°15'03" EAST 2.60 FEET: THENCE SOUTH
(03°44'37" EAST 0.66 FEET: THENCE NORTH 84°15'03" EAST 3.66 FEET: THENCE NORTH
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05°44°37" WEST 0.66 FEET, THENCE NORTH 84°15°03" EAST 17.46 FEET: THENCE SOUTH
03°44°57" EAST 26.89 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;
ALSO EXCEPT

PARCEL L6-1

THAT PART OF LOT 16 IN PLAT 1 ROOSEVELT SQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH. RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED
MAY 27, 2004. AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +835.42 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +74.23 FEET ABOVE
CHICACO.CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY ~AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT6 AFORESAID; THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREOQF 1065 FEET, THENCE SOUTH 88°23'27" WEST 42.88 FEET TO THE POINT OF
BEGINNING: THENCESOUTH 01°36'33" EAST 18.09 FEET: THENCE SOUTH 8§4°15'03"
WEST 20.74 FEET; THENCE SOUTH 05°44'37" EAST 8.83 FEET; THENCE SOUTH 84°15'03"
WEST 2.43 FEET, THENCE NORTH 05°44'37" WEST 0.66 FEET, THENCE SOUTH 84°15'03"
WEST 5.66 FELT, THENCE SOUTH 05°44'37" FAST 0.66 FEET, THENCE SOUTH 84°15'03"
WEST 1731 FEET, THENCE NORTH 05°44'57" WEST 26.89 FEET, THENCE NORTH
84°13'03" EAST 47.64 FEET TO THZ FOINT OF BEGINNING, IN COOK COUNTY, ILLINQIS;
ALSO EXCEPT

PARCEL L6-2

THAT PART OF LOT 16 IN PLAT 1 ROOSEVILTSQUARE SUBDIVISION, IN THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A4 PLAT THEREOF RECORDED
MAY 27, 2004, AS DOCUMENT NO. 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +83.42 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +74.25 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING- AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID, THENCE SOUTH 88°23'27" WEST ALONG THE NORTH
LINE THEREOF 114.78 FEET: THENCE SOUTH 01°36'33" EAST 13.82°LET TO THE POINT
OF BEGINNING, THENCE SOUTH (15°44'57" EAST 26.89 FEET, THENCE (OUTH 8§84°15'03"
WEST 7.72 FEET, THENCE NORTH 05°44'57" WEST 0.66 FEET: THENCE SGUTH 84°15'03"
WEST 3.06 FEET: THENCE SOUTH 05°44'57" EAST 0.66 FEET, THENCE SOULT1.84°15'03"
WEST 13.92 FEET: THENCE NORTH (153°44'57" WEST 0.66 FEET, THENCE SOUTH-8:°15'03"
WEST 5.66 FEET, THENCE SOUTH 03°44°37" EAST 0.66 FELT, THENCE SOUTH 54°15'03”
WEST 34.23 FEET, THENCE NORTH (05°44'57" WEST 0.66 FEET, THENCE SOUTH §4°15'03"
WEST 6.83 FEET, THENCE SOUTH 05°44'57" EAST 0.66 FELT, THENCE SOUTH §4°15°03”
WEST 832 FEET: THENCENQORTH 01°36'33" WEST 26,96 FEET; THENCE NORTH §4°15°03"
EAST 80.39 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

ALSO EXCEPT

PARCEL L6-3

THAT PART OF LOT 16 IN PLAT 1 ROOSEVELT SQUARE SUBDIVISION, INTHE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 17. TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 1O A PLAT THEREOF RECORDED
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MAY 27, 2004, AS DOCUMENT NO, 0414831142, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +83.42 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A4 HORIZONTAL PLANE HAVING AN ELEVATION OF +74.25 FEET ABOVE
CHICAGO CITY DATUM. AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF LOT 16 AFORESAID: THENCE SOUTH 01°46'13" EAST ALONG THE EAST LINE
THEREQF 70.23 FEET: THENCE SOUTH 88°2327" WEST 43.05 FEET TO THE POINT OF
BEGINNING: THENCE SOUTH 84°15°03" WEST 104.79 FEET: THENCE NORTH 03°44'57"
WEST 26.89 FEET, THENCE NORTH 84°15'03" EAST 8.73 FEET: THENCE SOUTH (5°44'37"
EAST 0.66 FEET, THENCE NORTH 84°15'03" EAST 5.66 FEET: THENCE NORTH 03°44'57"
WEST 008 FEET, THENCE NORTH 84°15'03" [:AST 3.49 FEET: THENCE SOUTH (05°44'57"
EAST 535 TEET, THENCE NORTH 84°13'03" EAST 21.35 FEET: THENCE NORTH 03°44'37"
WEST 5.55 FELT-THENCE NORTH 84°15'03" EAST 3.43 FEET: THENCE SOUTH 03°44'57"
EAST 0.66 FEET, THENCE NORTH 84°15°03" EAST 5.06 FEET: THENCE NORTH 03°44'57"
WEST 0.66 FEET, rTikXCE NORTH 84°13'03" EAST 8.78 FEET: THENCE SOUTH 05°44'37"
EAST 6.27 FEET, THENCE NORTH 84°13'03" EAST 13.32 FEET; THENCE NORTH 03°44'57"
WEST 6.27 FEET; THENCE NORTH 84°15'03" EAST 7.77 FEET; THENCE SOUTH 05°44'57"
EAST 0.66 FEET, THENCE NORTH 84°13'03" EAST 3.66 FEET: THENCE NORTH 03°44'37"
WEST 0.66 FEET, THENCE NORTH 84°15'03" EAST 3.38 FEET: THENCE SOUTH 05°44'57"
EAST 10.28 FEET, THENCE-NORTIH 81°15'03" EAST 18.35 FEET: THENCE SOUTH (01°36'33"
EAST 16.63 FEET TO THE POINT OF BLCINNING), IN COOK COUNTY, ILLINQIS.

For informational purposcs only:

Commonly known as 1002 South Racine Avenue, Chiciiga, 1. 60607;

PIN No. 17-17-334-006-0000

TRACT 3:

LIHTC PARCEL (REMAINDER)

LOTS 16 TO 24, TOGETHER WITH THAT PART Or.OTS 25 TO 33, BOTH INCLUSIVE,
TOGETHER WITH THAT PART OF THE EAST-WEST16 FOQT VACATED ALLEY LYING
SOUTH OF THE SOUTH LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH
LINE OF SAID LOT 25 TO 33, VACATED BY ORDINANCE REZCORDED AS DOCUMENT
NO. 2133719011, ALL IN BLOCK | IN SAMPSON & GREENE'S ADDITION TO CHICAGO,
AN ANTE FIRE SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN-ALL-TAKEN AS A
TRACT AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER
OF SAID LOT 16; THENCE SOUTH 01°37'40" EAST ALONG THE EAST LINCOF LOTS 16
AND 33, AND A LINE DRAWN FROM THE SOUTHEAST CORNER OF LOT o TO THE
NORTHEAST CORNER OF LOT 33 A DISTANCE OF 109.78 FEET TO A POINT (UM THE
NORTH LINE OF AN 18 FOOT PUBLIC ALLLEY DEDICATED PER ROOSEVELT SQUARE
SUBDIVISION PHASE TWO, PLAT TWO RECORDED TULY 20, 2007 AS DOCUMENT NO.
0720115116; THENCE SOUTH 88°2220" WEST ALONG THE NORTH LINE OF THE 18
FOOT PUBLIC ALLEY AFORESAID 224.54 FEET TO A POINT ON THE EAST LINE OF S.
THROOP STREET; THENCE NORTH 01°37'40" WEST ALONG THE EAST LINE OF S.
THROOP STREET 109.81 FEET TO A POINT ON THE SOUTH LINE OF W. ROOSEVELT
ROAD AS WIDENED; THENCE NORTH 88°22'51" EAST ALONG THE SOUTH LINE OF W.
ROOSEVELT ROAD AS WIDENED 224 54 FEET TO THE POINT OF BEGINNING, EXCEPT
THEREFROM THE FOLLOWING DESCRIBED PARCELS:
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PARCEL L2-1

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 10 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL IN BLOCK [ IN
SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST i/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +34.92 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +24.90 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLEOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
O1°3740" EASTALONG THE EAST LINE OF SAID TRACT 2.86 FEET, THENCE SOUTH 88°22'51"
WEST 7.04 FEET O THE POINT OF BEGINNING: THENCE SOUTH Q1°37'09" EAST 22.3% FEET:
THENCESOUTH 85°22'31" WEST 13.21 FEET: THENCE SOUTH 01°37'09" EAST 3.59 FEET: THENCE
SOUTH §8°22'51" WENT6.93 FEET, THENCE SOUTH 01°37'09" EAST 0.40 FEET, THENCE SOUTH
88°22'31" WEST [1243CF:ET; THENCE NORTH 01°37'09" WEST 4.39 FEET, THENCE SOUTH
88°22'51" WEST 831 FrbT, THENCE NORTH 01°37'09" WEST 24.00 FEET; THENCE NORTH
88°22°51" EAST 42.88 FEET 1O74E POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS:

ALSO EXCEPT

PARCEL L2-2

LOTS 16 TO 24, TOGETHER WITH THAT PAXT OF LOTS 25 10 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL IN BLOCK 1 IN
SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 144 OF SECTION 20, TOWNSHIP 39 NOPTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING KELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +34.92 FLET ABOVE CHICAGO “CITY ASATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION QF +24.90 FEET ABDVE CHICAGQ CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF 5S40 TRACT; THENCE SOUTH
882231 WEST ALONG THE NORTH LINE OF SAID TRACT 99,30 FEET, THENCE SOUTH 01°37'09"
FAST 2.86 FLET TO THE POINT OF BEGINNING: THENCE SOUTH 01°3709" EAST 28.39 FEET;
THENCE SOUTH §8°22°31" WEST 11.36 FEET, THENCE NORTH (1°37'09" (WEST 0.40 FEET:
THENCE SOUTH 88°22'31" WEST 6.02 FEET; THENCE SOUTH 01°37°09" EAST 0.4G FekT: THENCE
SOQUTH 88°22'51" WEST 14.78 FEET: THENCE NORTH 01°37'09" WEST 0.40 FEET; THENCE SOUTH
88°22°51" WEST 6.02 FEET: THENCE SOUTH 01°37°09" EAST 0.40 FEET, THENCE SOUTH 38°22'51"
WEST 10.61 FEET, THENCE NORTH 01°37'09" WEST 2.70 FEET, THENCE SOUTH 88°22'317 WEST
(.79 FEET: THENCE NORTH 01°37'09" WEST 25.69 FEET: THENCE NORTH 88°22'51" EAST 49.58
FEET TO FHE POINT OF BEGINNING. IN COOK COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L2-3

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 T0 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE FAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 70 33,
VACATED BY ORDINANCE RECORDED 4S5 DOCUMENT NO. 2133719011 ALL IN BLOCK 1 IN
SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
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PRINCIPAL MERIDIAN, ALL TAKEN AS 4 TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +34.92 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +24.90 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
DI°37407 EAST ALONG THE EAST LINE OF SAID TRACT 63.24 FEET: THENCE SOUTH 88°22'51"
WEST 122.14 FEET TO THE POINT OF BEGINNING, THENCE SQUTH 88°22'51" WEST 24.48 FEET;
THENCE NORTH 01°3709" WEST 28.41 FEET, THENCE NORTH 88°22'51" EAST 7.06 FEET:
THENCE SOUTH 01°37'09" EAST 0.40 FEET; THENCE NORTH 88°22'51" EAST 3.93 FEET: THENCE
NORTH 01°37'09" WEST 0.40 FEET, THENCE NORTH 88°22'31" EAST 11.47 FEET: THENCE SOUTH
01°37'09" EAST 28.41 FEET 1O THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO EXCENT

PARCEL L2-4

LOTS 16 TO 247 LOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE. TOGETHER
WITH THAT PART QF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL IN BLOCK 1 IN
SAMPSON & GREENE'S ADPITION TO CHICAGO. AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 14 OF SECTION 20-TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION QF +34.92 FEET (ALOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +24.90 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH
O1°3740" EAST ALONG THE EAST LINE OF SAIDIRACT 65.24 FEET: THENCE SOUTH §8°22'51"
WEST 77.84 FEET TO THE POINT OF BEGINNING, THENCE SOUTH 88°22'51" WEST 19.24 FEET:
THENCE NORTH 01°37'09" WEST 2841 FEET: THENCE_NORTH 88°22'51" EAST 6.95 FEET:
THENCE SOUTH (1°37'09" EAST 0.40 FEET; THENCE NOXTH 88°22'51" EAST 5.59 FEET; THENCE
NORTH 01°37°09" WEST 040 FEET: THENCE NORTH 88°22 51" FAST 6.69 FEET; THENCE SOUTH
01°37'09" EAST 28,41 FEET TO THE POINT OF BEGINNING, INCQOX COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL [3-]

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 170 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH CF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAiB LOT.25 TO 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL 1N PLOCK 1 IN
SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS 8 TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +44.90 FEET ABOQVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.92 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
01°3740" EAST ALONG THE FAST LINE OF SA1D TRACT 2.86 FEET: THENCE SOUTH §8°22'51"
WEST 74.74 FEET TO THE POINT OF BEGINNING, THENCE SOUTH 01°37'08" EAST 28.39 FEET:
THENCE SOUTH 88°22'51" WEST 7.35 FEET: THENCE NORTH 01°37'09" WEST 0.40 FEET, THENCE
SOUTH 88°22'51" WEST 6.02 FEET: THENCE SOUTH 01°37'09" EAST 040 FEET; THENCE SOUTH
§8°2251" WEST 1140 FEET, THENCE NORTH 01°37'09" WEST 28.39 FEET, THENCE NORTH
88922317 FAST 24.77 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;
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ALSO EXCEPT

PARCEL 13-2

LOTS 16 T0 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33,
VACATED BY ORDINANCIE RECORDED AS DOCUMENT NQ. 2133719011, ALL IN BLOCK 1 IN
SAMPSON & GREENE'S ADDITION TO CHICAGQ. AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 174 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW 4 HORIZONTAL PLANE HAVING
AN ELEVATION OF -+44.96 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.92 FEET ABOVE CHICAGO CITY DATUM,
AND LYINGWITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH
O01°37'40" EAST ALONG THE EAST LINE OF SAID TRACT 63.24 FEET: THENCE SOUTH 88°22'51"
WEST 97.08 FEET 1O THE POINT OF BEGINNING: THENCE SQUTH 88°22'51" WEST 25.06 FEET:
THENCE NORTH 01°37°C2" WEST 2841 FEET, THENCE NORTH §8°22'51" EAST 11.20 FEET:
THENCE SOUTH 01°376G5" EAST G.40 FEET; THENCE NORTH 88°22'51" EAST 6.18 FEET: THENCE
NORTH 01°37'09" WEST 040 FLET: THENCE NORTH 88°22'51" EAST 7.68 FEET;, THENCE SOUTH
01°37°09" EAST 28.41 FEET TO THEPOINT OF BEGINNING, IN COOK COUNTY, ILLINOIS:

ALSO EXCEPT

PARCEL L4-1

LOTS 16 TO 24, TOGETHER WITH THAT FART QF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART QF THE EAST-WEST 16 FOUT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24. AND NORTH Cr THE NORTH LINE OF SAID LOT 25 TO 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL IN BLOCK | IN
SAMPSON & GREENE'S ADDITION 10 CHICAGO, 7AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NOUTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING Bio LOW- HORIZONTAL PLANE HAVING
AN ELEVATION OF +34.98 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +44.96 FEET APVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID 'RACT; THENCE SOUTH
01°37°40" EAST ALONG THE EAST LINE OF SAID TRACT 2.86 FEET, THENCE SOUTH 88°22'31"
WEST 7.04 FEET TO THE POINT QF BEGINNING; THENCE SOUTH 01°37'09" EATT 22.39 FEET;
THENCESQUTH §8°22°51" WEST 1321 FIZET, THENCE SOUTH 01°37'09" EAST 3. 59 (70T, THENCE
SOUTH 88°22'31" WEST 6.93 FEET: THENCE SOUTH 01°37'09" EAST 0.40 FEET, THeNCE SOUTH
88°22'51" WEST 1243 FEET: THENCE NORTH 01°37'09" WEST 4.39 FEET, THENCE SOUTH
88°22'51" WEST 8.31 FEET, THENCE NOQRTH 01°37'09" WEST 24.00 FEET, THENCE NORTH
88°22'31" EAST 42.88 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSQO EXCEPT

PARCEL [4-2

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE,
TOGETHER WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING
SOUTH OF THE SOUTH LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE
OF S41D LOT 25 170 33, VACATED BY ORDINANCE RECORDED AS DOCUMENT NO.
2133719011, ALL IN BLOCK 1 IN SAMPSON & GREENE'S ADDITION TO CHICAGO, AN
ANTE FIRE SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 20. TOWNSHIP 39
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NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL TAKEN AS 4 TRACT,
LYING BELOW A4 HORIZONTAL PLANE HAVING AN ELEVATION OF +34.98 FEET ABOVE
CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +44.96 FEET ABOVE CHICAGO CITY DATUM, AND LYING WITHIN ITS
HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SQUTH
88°22°51" WEST ALONG THE NORTH LINE OF SAID TRACT 74.74 FEET: THENCE SOUTH
(1°37°09" EAST 2.86 FEET TO THE POINT OF BEGINNING,; THENCE SOUTH 01°37'09"
EAST 2839 FEET: THENCE SOUTH 88°22'51" WEST 7.35 FEET; THENCE NORTH 01°37'09"
WEST 0.40 FEET: THENCE SOUTH 88°22'51" WEST 6.02 FEET: THENCE SOUTH 01°37'09"
EAST 0.0 LEET, THENCE SOUTH-88°22'31" WEST 11.40 FEET: THENCE NORTH 01°37'09"
WEST 2835 FEET, THENCE NORTH 88°22'51" EAST 24.77 FEET TO THE POINT OF
BEGINNING JNCOOK COUNTY., ILLINOIS:

ALSO EXCEPT

PARCEL 14-3

LOTS 16 TO 24, TOGETHLR WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 T2 AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL IN BLOCK | IN
SAMPSON & GREENE'S ADDITION .TO CHICAGO, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST i/4 OF SECTION 20, TGWNSHIP 39 NORTH, RANGE [4 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A5 RACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +34.98 FEET ABOVE CHICAGQ CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +44.96 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN TS HORIZONTAL BOUNDARXY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
88°22°51" WEST ALONG THE NORTH LINE OF SAID JPACT 124.28 FEET; THENCE SQUTH
01°37'09" EAST 2.86 FEET TO THE POINT OF BEGINNING, THENCE SOUTH 01°3709" EAST 28.39
FEET; THENCE SOUTH 88°22'51" WEST 7.39 FEET; THENCE NGRTH 01°37'09" WEST 0.40 FEET;
THENCE SOUTH 88°22'51" WEST 6.02 FEET: THENCE SOUTH 01°37'59" EAST 0.40 FEET; THENCE
SOUTH 88°22'3 1" WEST 10.61 FEET: THENCE NORTH (01°37'09" WS 2. 70 FEET: THENCE SOUTH
88°22°51" WEST 0.79 FEET, THENCE NORTH G1°37'09" WEST 25.69 JEET: THENCE NORTH
88°22'51" EAST 24.81 FEET TO THE POINT OF BEGINNING, IN COOK CCUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L4-4

LOTS 16 70 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THESOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL IN BLOCK | IN
SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 144 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF 13498 FEET ABQVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +44.96 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT:; THENCE SOUTH
8§8°22'31" WEST ALONG THE NORTH LINE OF SAID TRACT 20242 FEET, THENCE SOUTH
01°37°09" FAST 30.83 FEET TQ THE POINT OF BEGINNING: THENCE SOUTH 01°37'09" £AST 9.42
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FELT: THENCE NORTH 88°22'51" EAST 7.80 FEET; THENCE SOUTH 01°37'09” EAST 6.07 FEET:
THENCENORTH 88°22'51" EAST 9.61 FEET, THENCE SOUTH01°37'09" EAST 18.90 FEET: THENCE
SOUTH §8°22'31" WEST 36.63 FEET: THENCE NORTH 01°37°09" WEST 34.38 FEET: THENCE
NORTH 88°22°51" EAST 19.23 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOJS:

ALSQO EXCEPT

PARCEL L5-]

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL IN BLOCK I IN
SAMPSO & GREENE'S ADDITION 10 CHICAGO, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 14 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE [4 EAST OF THE THIRD
PRINCIPAL MEVIDIAN. ALL TAKEN AS A TRACT. LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION GF. +63.00 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.98 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN IT5 HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
01°37'40" EAST ALONG THL FAST LINE OF SAID TRACT 2.86 FEET: THENCE SOUTH 88°22'51"
WEST 7.04 FEET TO THE POINT CFBEGINNING, THENCE SOUTH 01°3709" EAST 22.39 FEET:
THENCESOUTH 88°22°51" WEST 15.21 FEET: THENCE SOUTH 01°37°09" EAST 5.39 FEET; THENCE
SOUTH 88°22°51" WEST 6.93 FEET: THENCE SOUTH 01°37'09" EAST 0.40 FEET: THENCE SOUTH
88°22'3]" WEST 1243 FEET;, THENCE MCRTH 01°37°09" WEST 4.39 FEET: THENCE SOUTH
88°22'51" WEST 831 FEET, THENCE NORTH (1°37'09" WEST 24.00 FEET: THENCE NORTH
88°22 31" EAST 42.88 FEET TO THE POINT OF BECINNING, IN COOK COUNTY, ILLINOIS:

ALSO EXCEPT

PARCEL 13-2

LOTS 16 7O 24, TOGETHER WITH THAT PART OF LOTS 25 70 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATES ALLEY.LYING SOUTH GF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORUH LINE OF SAID LOT 25 TO 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2i52719011, ALL IN BLOCK [ IN
SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FiPe SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 1! EAST OF THE THIRD
PRINCIPAL MERIDIAN. ALL TAKEN AS A TRACT, LYING BELOW A HORIZOTAL PLANE HAVING
AN ELEVATION OF +63.00 FEET ABOVE CHICAGQ CITY DATUM AND (LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +54.98 FEET ABOVE CHICACO LTY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY ANE DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT; THENCL SOUTH
8922317 WEST ALONG THE NORTH LINE OF SAID TRACT 149.09 FEET. THENCE_SOUTH
01°3740" EAST 2.86 FEET TO THE POINT OF BEGINNING, THENCE SOUTH 01°37'09" EAST 25.69
FEET: THENCE NORTH 88°22'51" FAST 0.79 FEET; THENCE SOUTH 01°37'09" EAST 2.70 FEET,
THENCE SQUTH 88°22°31" WEST 1232 FEET, THENCE NORTH 01°37'09" WEST 2.25 FEET:
THENCE SOUTH 88°22'31" WEST 8 92 FEET: THENCE SOUTH 01°37'09" EAST 1.85 FEET: THENCE
SOUTH88°22° 51" WEST 3.70 FEET: THENCE NORTH 01°37°09" WEST 10.46 FEET, THENCE SOUTH
88922317 WEST 21.97 FEET: THENCE NORTH 01°37°09" WEST 17.33 FEET. THENCE NORTH
882251 " KAST 48.32 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS:

ALSQ EXCEPT
PARCEL L3-3
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LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 70O 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 70O 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL IN BLOCK [ IN
SAMPSON & GREENE'S ADDITION TO CHICAGO., AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS 4 TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +63.00 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.98 FEET ABOVE CHICAGQ CITY DATUM,
AND LYING WITHIN TS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
01°37407 EAST ALONG THE EAST LINE OF SAID TRACT 65.24 FEET; THENCE SOUTH 88°22'51"
WEST 122.1:"FFET TO THE POINT OF BEGINNING,; THENCE SOUTH 88°22'31" WEST 24.48 FEET;
THENCE NORTAH-01°37°09" WEST 2841 FEET, THENCE NORTH 88°22'51" EAST 7.06 FEET:
THENCE SOUFHLL22709" EAST (.40 FEET: THENCE NORTH 88°22'51" EAST 5.93 FEET; THENCE
NORTH 01°37'09" WEST 040 FEET, THENCE NORTH 88°22'51" EAST 11.47 FEET: THENCE SOUTH
01°37°09" EAST 28.41 FLET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L6-1

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST L6 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND'NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33,
VACATED BY ORDINANCE RECORDED AL DOCUMENT NO. 2133719011, ALL IN BLOCK [ IN
SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIF 3% NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYiNG BELOW 4 HORIZONTAL PLANE HAVING
AN ELEVATION OF +74.90 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE 4
HORIZONTAL PLANE HAVING AN ELEVATION OF +63.06 FEET ABOVE CHICAGOQ CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTER-VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF 341D TRACT: THENCE SOUTH
88°22'31" WEST ALONG THE NORTH LINE OF SAID TRACT 49.92 Fe. o THENCE SOUTH 01°37'40"
EAST 2.86 FEET TO THE POINT OF BEGINNING, THENCE SOUTH (1°37'09" EAST 24.00 FEET:
THENCE SOUTH 88°22'51" WEST 0.46 FEET, THENCE SOUTH 01°37'09" EAST 4.39 FEET: THENCE
SOUTH 88°22'31" WEST 10.90 FEET: THENCE NORTH 01°37'09" WEST 0.40 FreT; THENCE SOUTH
882225 1" WEST 6.02 FELT, THENCE SOUTH 01°37'09" EAST 0.40 FEET, THENCL SQUTH 88°22'3 1"
WEST 7.44 FEET: THENCE NORTH 01°37'09" WEST 28.39 FEET: THENCE NORFIH 85222'51" EAST
24.82 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L6-2

LOTS 16 70 24, TOGETHER WITH THAT PART GF LOTS 25 TQ 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL IN BLOCK [ IN
SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW 4 HORIZONTAL PLANE HAVING
AN ELEVATION OF +74.90 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +63.00 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
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AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
882231 WEST ALONG THE NORTH LINE OF SHID TRACT 99.30 FEET: THENCE SOUTH (11°37'40"
EAST 2.86 FEET TO THE POINT OF BEGINNING, THENCE SOUTH 01°37'09" EAST 28.39 FEET:
THENCE SOUTH 88°22'51" WEST 11.36 FEET, THENCE NORTH 01°37'09" WEST 040 FEET:
THENCESOUTH §8°22'31" WEST 6.02 FEET;, THENCE SOUTH 01°37°09" EAST 0.40 FEET: THENCE
SOUTH 88°22'31" WEST 7.39 FEET, THENCE NORTH 01°37'09" WEST 28.39 FEET: THENCE NORTH
88°22'31" EAST 24.77 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS:

ALSO EXCEPT

PARCEL L6-3

LOTS 16 TC 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE. TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SaiD LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TO 33.
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL IN BLOCK I IN
SAMPSON & GRLENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 174 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN ALL TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF 57490 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVIIG AN ELEVATION OF +63.00 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SQOUTH
88°22'3]" WEST ALONG THE NORVH LINE OF SAID TRACT 149.09 FEET: THENCE SOUTH
DI°37'40" EAST 2.86 FEET TO THE POINT QX BEGINNING, THENCE SOUTH 01°37'09" EAST 25.69
FEET, THENCE NORTH 88°22'51" EAST 0.79 FEET, THENCE SOUTH 01°37'09" EAST 2.70 FEET:
THENCE SOUTH 88°22'5]" WEST 12.32 FEET; THENCE NORTH 01°3709" WEST 2.25 FEET:
THENCE SOUTH 88°22'31" WEST 8.92 FEET; THENC Y SOUTH 01°37'09" EAST 1.85 FEET: THENCE
SOUTH 88°22'51" WEST 5.70 FEET, THENCE NORTHW1°37'09" WEST 10.46 FEET: THENCE SOUTH
88°22'51" WEST 18.87 FEET; THENCE SOQUTH 01°3700" EAST 10.46 FEET. THENCE SOUTH
88°22'51" WEST 27.34 FEET, THENCE NORTH 01°37'08" JVEST 27.99 FEET: THENCE NORTH
88°22'31" EAST 72,56 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L6-4

LOTS 16 TO 24, TOGETHER WITH THAT PART OF LOTS 25 TO 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SGUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SA1D [OT 25 TO 33,
VACATED BY QRDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL- 1y PLOCK 1IN
SAMPSON & GREENES ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION. OF THE
NORTHWEST [/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE-THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS 4 TRACT, LYING BELOW A4 HORIZONTAL PLANE HAVING
AN ELEVATION OF +74.90 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +65.00 FEET ABOVE CHICAGO CHTY DATUA,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBID
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF S41D TRACT: THENCE SOUTH
O1°3790" EAST ALONG THE EAST LINE OF SAID TRACT 65.24 FEET, THENCE SOUTH 88°22°51"
WEST 122,14 FEET TO THE POINT OF BEGINNING: THENCE SOUTH 88°22°3 1" WEST 24.48 FELT:
THENCE NORTH 01°37°09" WEST 2841 FEET: THENCE NORTH 88°22'51" EAST 7.06 FEET:
THENCE SOUTH 01°37°09" EAST 0.40 FEET: THENCE NORTH 8§8°22°51" EAST 5.93 FEET: THENCIE
NORTH Q13709 WEST 0.40 FEET, THENCE NORTH 88°22'31" FAST 1147 FEET, THENCE SOUTH
QI°37°09" EAST 28 41 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, {ILLINOIS:
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ALSO EXCEPT

PARCEL 1L6-5

LOTS 16 TO 24. TOGETHER WITH THAT PART OF LOTS 25 TO 33. BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SQOUTH
LINES OF SAID LOTS 16 TO 24, AND NORTH OF THE NORTH LINE OF SAID LOT 25 TQ 33,
VACATED BY ORDINANCE RECORDED AS DOCUMENT NO. 2133719011, ALL IN BLOCK 1 IN
SAMPSON & GREENE'S ADDITION TO CHICAGO, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 174 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN 48 A TRACT, LYING BELOW A4 HORIZONTAL PLANE HAVING
AN ELEVATION OF +74.90 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +65.00 FEET ABOVE CHICAGO CITY DATUM,
AND LYING VITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED
AS FOLLOWS COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT: THENCE SOUTH
G1°3740" EALT AL ONG THE EAST LINE QF SAID TRACT 63.24 FEET: THENCE SOUTH 88°22'51"
WEST 77.84 FET/ Q2 THE POINT OF BEGINNING, THENCE SOUTH 88°22'51" WEST 19.24 FEET:
THENCE NORTH 2472709 WEST 2841 FEET, THENCE NORTH 88°22'51" EAST 6.95 FEET:
THENCE SOUTH 01°37:09" EAST 0.40 FEET; THENCE NORTH 88°22'51" EAST 3.39 FEET: THENCE
NORTH QI°37'09" WESTU 40 FEET; THENCE NORTH 88°22'51" EAST 6.69 FEET, THENCE SOUTH
01°37°09" EAST 28.41 FEET TO/THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L6-6

LOTS 16 TO 24, TOGETHER WITH THAY PAXT OF LOTS 25 TOQ 33, BOTH INCLUSIVE, TOGETHER
WITH THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY LYING SOUTH OF THE SOUTH
LINES OF SAID LOTS 16 TO 24, AND NORT{ OF THE NORTH LINE OF SAID LOT 25 T0 33,
VACATED BY ORDINANCE RECORDED AS DOCUIMENT NO. 2133719011, ALL IN BLOCK I IN
SAMPSON & GREENE'S ADDITION TO CHICAGD, AN ANTE FIRE SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NOETH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BE_.OW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +74.90 FEET ABOVE CHICAGO “CITY DATUM AND LYING ABOVE 4
HORIZONTAL PLANE HAVING AN ELEVATION OF +63.00 FEET ABOVE CHICAGO CITY DATUM,
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTEDWVERTICALLY AND DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SA1U TRACT: THENCE SOUTH
01°3740" EAST ALONG THE EAST LINE OF SAID TRACT 63.24 FEET, THENCE SOUTH 88°22'51"
WEST 7.05 FEET TO THE POINT OF BEGINNING, THENCE SOUTH 88°2250" WEST 46.33 FEET,
THENCE NORTH (01°37°09" WEST 18.30 FEET, THENCE NORTH 88°22'51" ANT 2536 FEET:
THENCENORTH 01°37'09" WEST 9.51 FEET, THENCE NORTH 88°22'5 1" EAST 35370567, THENCE
NORTH 01°37'09" WEST 11.97 FEET; THENCENORTH 88°22'51" EAST 13.65 FEET: THENCESOUTH
01°37°G9" EAST 1130 FEET: THENCENORTH88°22'3 1" EAST 1.56 FEET, THENCESQUTH 23709
EAST 28.68 FEET TO THE POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS.

For informational purposes only:
Commonly known as 1237 West Roosevelt Road, Chicago, 11. 60608;
PIN No. 17-20-103-001-0000
17-20-103-002-0000
17-20-103-003-0000
17-20-103-004-0000
17-20-103-005-0000
17-20-103-006-0000
17-20-103-007-0000
17-20-103-008-0000
17-20-103-063-0000
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TRACT 4:

LIHTC PARCEL

LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO BEING A
SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO A PLAT THEREOF RECORDED JULY 20, 2007, AS
DOCUMENT NO. 0720115116, EXCEPT THEREFROM THE FOLLOWING DESCRIBED
PARCELS:

PARCEL L2

THAT PART CELOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORZH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
A PLAT THEREOF RECOEDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYING BELOW 4
HORIZONTAL PLANE FLAVING AN ELEVATION OF +34.82 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +24.80 FEET 4ABOVE
CHICAGO CITY DATUM, AND I¥ING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AL FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT, THENCE SOUTH 01°35'35" FAST ALONG THE EAST LINE OF SAID TRACT 2.86 FEET:
THENCE SOUTH 88°22°31" WEST 2.97 FF&T TO THE POINT OF BEGINNING, THENCE SOUTH
01°37'09" EAST 22.39 FEET, THENCE SO JTH 88°22'51" WEST 13.21 FEET: THENCE SOUTH
01°37°09" EAST 5.39 FEET, THENCE SOUTH 88 2221" WEST 6.93 FEET, THENCE SOUTH 01°37'09"
EAST 0.40 FEET; THENCE SOUTH 88°22'51" WEST 12.43 FEET: THENCE NORTH 01°37'09" WEST
4.39 FEET, THENCE SOUTH 88°22'51" WEST 8.31 FLET; THENCE NORTH 01°37'09" WEST 24.00
FEET, THENCE NORTH 88°22°51" EAST 42.88 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L2-2

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TiVO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARKTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREQF RECORDED JULY 20, 2007. AS DOCUMENT NO. 072011311€. L¥ING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION QOF +34.82 FEET ABOVE CHICACOITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +24 804 EET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY TRGIECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT, THENCE SOUTH 88°22'31" WEST ALONG THE NORTH LINE OF S41D TRACT 93.44
FEET: THENCE SOUTH 01°37'09" EAST 2.86 FEET TO THE POINT OF BEGINNING, THENCE
SQUTHQI3709" EAST 28,39 FEET, THENCE SOUTH 88°22'51" WEST 11.36 FEET: THENCE NORTH
01°37°09" WEST 040 FEET, THENCE SOUTH88°22°31 " WEST 6.02 FEET; THENCE SOUTH 01°37°09"
EAST G40 FEET, THENCE SOUTH 88°22°31" WEST 14.78 FEET: THENCE NORTH 01°37'09" WEST
040 FEET: THENCE SOUTH 88°22°31" WEST 6.02 FEET, THENCE SGUTH 01°3709" FAST (.40
FEET: THENCE SOUTH 8§°22°31" WEST 10.6] FEET, THENCE NORTH (11°37°09" WENT 2.70 FELT,
THENCE SOUTH 88°22'31" WEST 0.79 FEET, THENCE NORTH 01°37°09" IVEST 25.69 FEET:
THENCE NORTH 88°22°31" EAST 4958 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINGIS,
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ALSQ EXCEPT

PARCEL L2-3

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TIVO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREQOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYING BELOW 4
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.82 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +24.80 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TR#T; THENCE SOUTH 01°35°35" EAST ALONG THE EAST LINE OF SAID TRACT 63.24
FEET, THENCE SOUTH 88°22'51" WEST 118.05 FEET TO THE POINT OF BEGINNING, THENCE
SOUTH 88°22'3. " WEST 2448 FEET, THENCE NORTH 01°37'09" WEST 2841 FEET: THENCE
NORTH 88°22'71%0 A48T 7.06 FEET, THENCE SOQUTH 01°37'09" EAST (.40 FEET: THENCE NORTH
88°2231" EAST 5,950 FET; THENCE NORTH 01°37°09" WEST 0.40 FEET, THENCE NORTH 88°22'51"
EAST 11.47 FEET, THENCE SOUTH 01°37°09" EAST 28.41 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY. ILLING; '

ALSO EXCEPT

PARCEL L2-4

THAT PART OF LOT 142 IN ROOSEVELL SQUARE SUBDIVISION PHASE TIVO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EASC HALE OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST GF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20, 2007) AS DOCUMENT NO. 0720115116, LYING BELOW 4
HORIZONTAL PLANE HAVING AN ELEVATION O +34.82 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +24.80 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN 1S HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT; THENCE SOUTH 01°33'35" EAST ALONG THE FAST LINE OF SAID TRACT 65.24
FEET; THENCE SOUTH §8°22'31" WEST 73.75 FEET TO THE POINT OF BEGINNING: THENCE
SOUTH §8°22'51" WEST 19.24 FEET, THENCE NORTH 01°37'05""WEST 2841 FFET: THENCE
NORTH §8°22°31" EAST 6.95 FEET, THENCE SOUTH 01°3709" EAST C4VFEET: THENCE NORTH
8892237 EAST 3,39 FEET: THENCE NORTH 01°37'09" WEST 040 FEET, THENCE NORTH 88°22'51"
EAST 6.69 FEET; THENCE SOUTH 01°37'09" EAST 2841 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS;

ALSQ EXCEPT

PARCEL L3-1

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720113116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +44.86 FEET ABOVE CRICAGO CITY DATUM
AND LYING ABOVE A4 HORIZONTAL PLANE HAVING AN ELEVATION OF +34.82 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN TTS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT: THENCE SOUTH 01°35'33" EAST ALONG THE EAST LINE OF SAID TRACT 2.86 FEET:
THENCE SOUTH 88°22'51" WEST 70.68 FEET TO THE POINT OF BEGINNING: THENCE SOUTH
OI°37'09" EAST 2839 FEET, THENCE SOUTH 8§8°22'51" WEST 735 FEET: THENCE NORTH
QI°37'09" WEST 0.40 FEET: THENCE SOUTH 8§8°22°51" WEST 6.2 FEET: THENCE SOUTH 01°3709"

DMEIRM #403534196 v15 A-21



2301808087 Page: 71 of 89

UNOFFICIAL COPY

FAST 0.40 FEET; THENCE SOUTH 88°22'51" WEST 11,40 FEET: THENCE NORTH 01°37'09" WEST
2839 FEET, THENCENORTH 88°22'31" EAST 24.77 FEET TO THE POINT OF BEGINNING, INCOOK
COUNTY, ILLINOIS;

ALSQ EXCEPT

PARCEL 13-2

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER QF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREQF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYING BELOW 4
HORIZONTAL PLANE HAVING AN ELEVATION OF +44.86 FEET ABOVE CHICAGO CITY DATUM
AND LYINGABOVE 4 HORIZONTAL PLANE HAVING AN ELEVATION OF +34.82 FEET ABOVE
CHICAGO LITY. DATUM, AND LYING WITHIN TS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY ANE-DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT; THINCE SOUTH 01°35'35" EAST ALONG THE EAST LINE OF SAID TRACT 63.24
FEET, THENCE SCUTIT 88°22'51" WEST 92.98 FEET TO THE POINT OF BEGINNING: THENCE
SOUTH 88°22°51" WEST 23.06 FEET, THENCE NORTH 01°37'09" WEST 28.41 FEET: THENCE
NORTH 88°22°51" EAST 11.20 FEET; THENCE SOUTH 01°37°09" EAST 0.40 FEET, THENCE NORTH
88°22'5]" EAST 6. 18 FEET, THENCENORTH 01°37'09" WEST 0.40 FEET; THENCE NORTH 88°22'51"
EAST 7.68 FEET, THENCE SOUTH Gi°37'09" EAST 28.41 FEET TO THE POINT OF BEGINNING, IN
COOQOK COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L4-1

THAT PART OF LOT 142 IN ROOSEVELT SQU: RE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHIWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THiRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREQF RECORDED JULY 20, 2007, AS DOCUMENT NO. (1720113116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.85 T ERT ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A4 HORIZONTAL PLANE HAVING AN ELEVATION OF +44.86 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN TS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT VM NORTHEAST CORNER OF
SAID TRACT, THENCE SOUTH (1°35'33" EAST ALONG THE FAST LINEQF SAID TRACT 2.86 FEET;
THENCE SOUTH §8°22'51" WEST 2,97 FEET TO THE POINT OF BEGIINING, THENCE SOUTH
01°37'09" EAST 2239 FEET, THENCE SOUTH 858°22'5]1" WEST 1521 FXr©r, THENCE SOUTH
01°37'09" EAST 5.59 FEET: THENCE SOUTH 88°22°31" WEST 6.93 FEET: THENCZ SCUTH 01°37'09"
FAST 0.40 FEET: THENCE SOUTH 88°22°51" WEST [2.43 FEET: THENCE NORTH)7'09" WEST
4.39 FEET, THENCE SOUTH 88°22°31" WEST 8§ 31 FELT, THENCE NORTH 01°3705 " AFEST 24.00
FEET, THENCE NORTH 88°22'31" FAST 42.88 FEET TO THE POINT OF BEGINNING . IM.COOK
COUNTY, ILLINOIS,

ALSO EXCEPT

PARCEL 14-2

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO.
BEING A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING 1O A PLAT THEREOF RECORDED JULY 20. 2007. AS
DOCUMENT NO. 0720115116, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +34.88 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +44.86 FEET ABOVE CHICAGO CITY
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DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID
TRACT: THENCE SOUTH 88°22°51" WEST ALONG THE NORTH LINE Of S41D TRACT 70.68
FEET; THENCE SOUTH 01°37'09" EAST 2.86 FEET 1O THE POINT OF BEGINNING,
THENCE SOUTH 01°37'09" EAST 28.39 FEET, THENCE SOUTH 88°22'51" WEST 7.35 FEET:
THENCE NORTH 01°37'09" WEST 0.40 FEET: THENCE SOUTH 88°22'51" WEST 6.02 FEET:
THENCE SOUTH 01°37'09" EAST 0.40 FEET, THENCE SOUTH 88°22'51" WEST 11.40 FEET:
THENCE NORTH 01°37'09" WEST 28.39 FEET; THENCE NORTH 88°22'31" EAST 24.77 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS:

ALSO EXCEPT

PARCEL Z4-2

THAT PART G LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NOETH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THERFEQOF RECAORDED JULY 20, 2007, AS DOCUMENT NO. (720115116, LYING BELOW A
HORIZONTAL PLANE FAVING AN ELEVATION OF +34.88 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A EORIZONTAL PLANE HAVING AN ELEVATION OF +44.86 FEET ABOVE
CHICAGO CITY DATUM, ANDLYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT; THENCE SOUTH 88722'51" WEST ALONG THE NORTH LINE OF SAID TRACT 120.22
FEET, THENCE SOUTH (1°37'09" EAST 2.86 FEET TO THE POINT OF BEGINNING: THENCE
SOUTH 01°37'09" EAST 28.39 FEET, THINCESOUTH 8§8°22'51" WEST 7.39 FEET: THENCE NORTH
01°37'09" WEST 0.40 FEET; THENCE SOUT188°22'51" WEST 6.02 FEET; THENCE SOUTH 01°37'09"
EAST 0.40 FEET, THENCE SOUTH 88°22'51" WEST 10.6] FEET: THENCE NORTH 01°37'09" WEST
2.70 FEET, THENCE SOUTH 88°22'31" WEST 079 FEET, THENCE NORTH 01°37'09" WEST 23.69
FELT, THENCE NORTH 88°22'31" EAST 24.81 FEEFTO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS,

ALSO EXCEPT

PARCEL L4-4

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION Pe/aSE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST DUARTER OF SECTION 2(),
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MEZTDIAN, ACCORDING 10
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720113116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +34.88 FEET ABOVE CHICAGQ CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +434.85 TFET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY /PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORKNER OF
SAID TRACT, THENCE SQUTH 88°22'51" WEST ALONG THE NORTH LINE OF SAID TRACT198.36
FLET, THENCE SOUTH 01°37'09" FAST 30.85 FEET TQ THE POINT QF BEGINNING; THENCE
SOUTH 01°37°09" EAST 942 FEET, THENCE NORTH 8§8°22°31" EAST 7.80 FEET, THENCE SOUTH
(1°37'09" EAST 6.07 FEET, THENCE NORTH §8°22°31" FAST 9.6/ FELT, THENCE SOUTH 01°3709"
EAST 18,90 FEET, THENCE SOUTH 88°22'31" WEST 36.63 FILET THENCE NORTH 01°37'08" WEST
438 FEET; THENCENORTH 88°22°31" EAST 19.23 FEETTO THE POINT OF BEGINNING, INCOOK
COUNTY, ILLINOIS,

ALSO EXCEPT

PARCEL L3-1

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE FAST HALF OF THE NORTIHWEST QUARTER OF SECTION 20,
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TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20, 2007. AS DOCUMENT NO. 0720115116, LYING BELOW 4
HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +5488 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN [TS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT, THENCE SOUTH (11°35'33" EAST ALONG THE EAST LINE OF SAID TRACT 2.86 FEET,
THENCE SOUTH 8§8°22°51" WEST 2.97 FEET TO THE POINT OF BEGINNING: THENCE SOUTH
01°37°09" EAST 22.39 FEET: THENCE SOUTH 88°22'51" WEST 15.21 FEET; THENCE SOUTH
01°37'09" EAST 3.59 FEET, THENCE SOUTH §8°22'31" WEST 6.93 FEET, THENCE SOUTH 01°37'09"
EAST 0.40 FEET, THENCE SOUTH §8°22'31" WEST 12.43 FEET, THENCE NORTH 01°37'09" WEST
4.39 FEET; THENCE SOUTH 88°22°31" WEST 831 FEET: THENCE NORTH (1°37'(09" WEST 24.00
FEET, THENCE NORTH 88°22'51" EAST 42.88 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS,

ALSO EXCEPT |

PARCEL 13-2

THAT PART OF LOT 142°IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF TFE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 Z:45T OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREQOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720113116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PIANE HAVING AN ELEVATION OF +54.88 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWSI COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT; THENCE SOUTH 8§8°22°51" WEST aLONG THE NORTH LINE OF SAID TRACT 145.03
FEET, THENCE SOUTH 01°3740" EAST 2.86 FEELTO THE POINT OF BEGINNING, THENCE
SOUTH 01°37'09" EAST 25.69 FEET: THENCE NORTH 85°:2'51" EAST 0.79 FEET; THENCE SOUTH
01°37°09" EAST 2.70 FEET, THENCE SOUTH 88°22'3{" VWEST 1232 FEET: THENCE NORTH
01°37'09" WEST 2.25 FEET: THENCE SQUTH §8°22°51" WEST 8 92.FEET, THENCE SQUTH 01°37°09”
EAST 1.85 FEET; THENCE SOUTH 88°22'51" WEST 5.70 FEET, THENCE NORTH 01°37'09" WEST
10.46 FEET, THENCE SOUTH 88°22'51" WEST 21.97 FEET: THENCENORTH 01°37'09" WEST 17.53
FEET, THENCE NORTH 88°22'51" EAST 4832 FEET TO THE POINTAJF BEGINNING, IN COOK
COUNTY, ILLINOIS,

ALSO EXCEPT

PARCEL L3-3

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBRDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREQF RECORDED JULY 20. 2007, AS DOCUMENT NO. 0720115110, LYING BELOW 4
HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A4 HORIZONTAL PLANE HAVING AN ELEVATION OF +54.88 FEET ABOVE
CHICAGO CITY DATUM, AND LVING WITHIN TS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT; THENCE SOUTH (01°33°33" EAST ALONG THE FAST LINE OF SAID TRACT 63.24
FEET: THENCE SOUTH 88°22'51" WEST [18.05 FEET TO THE POINT OF BEGINNING: THENCE
SOUTH 88°22°31" WEST 2448 FEET: THENCE NORTH 01°37'09" WEST 28.41 FEET, THENCE
NORTH 88°22'51" EAST 7.06 FEET: THENCE SOUTH 01°37'09" EAST 0.40 FEET, THENCE NORTH
88°22'51" FAST 3.93 FEET, THENCE NORTH G1°37'09" WEST 040 FEET THENCE NORTH §8°22'51"
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EAST 1147 FEET: THENCE SOUTH 01°37°09" EAST 28.41 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY., ILLINOIS;

ALSO EXCEPT

PARCEL L6-1

THAT PART OF LOT [42 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO. REING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +74.80 FEET ABOVE CHICAGQ CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE
CHICAGOCITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT, T/ ENCE SOUTH 88°22'31" WEST ALONG THE NORTH LINE OF SAID TRACT 45.86
FEET, THENCL \SOUTH 01°3740" FAST 2.86 FEET TO THE POINT OF BEGINNING; THENCE
SOUTH 01°37'09" EAST24. 00 FEET: THENCE SOUTH 88°22'51" WEST 0.46 FEET: THENCE SOUTH
01°37°09" EAST 4.39 FELT. THENCE SOUTH 88°22'51" WEST 10.90 FEET; THENCE NORTH
01°37°09" WEST 0.40 FEZT; THENCE SQUTH 88°22'5 1" WEST 6.02 FEET, THENCE SOUTH 01°37'09"
EAST 040 FEET, THENCE SOIFTH 88°22'5 1" WEST 7.44 FEET, THENCE NORTH 01°37'09" WEST
28.39 FEET, THENCE NORTH 83°22'51 " EAST 24.82 FEET TOQ THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L6-2

THAT PART OF LOT 142 IN ROOSEVELT SQUA RE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE TH'RP PRINCIPAL MERIDIAN, ACCORDING TOQ
A PLAT THEREQF RECORDED JULY 20, 2007, AS DOCJMENT NO. 0720115116, LYING BELOW 4
HORIZONTAL PLANE HAVING AN ELEVATION OF +74.50 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT FAE NORTHEAST CORNER OF
SAID TRACT: THENCE SOUTH 88°22°51" WEST ALONG THE NORTH ZINE OF SAID TRACT 95.44
FEET, THENCE SOQUTH 01°37'40" EAST 2.86 FEET TO THE POINT O BEGINNING; THENCE
SOUTH 01237097 EAST 28.39 FEET, THENCE SOUTT§8°22°5 1" WEST 11.36 FeET, THENCE NORTH
Q1°37°09" WEST 0.40 FEET THENCE SQUTH 88°22'51" WEST 6.02 FEET, THENCL SCUTH (1°37'09"
FAST 040 FEET, THENCE SOUTH §8°22'5]1" WEST 7.39 FEET, THENCE NORTHAL57'09" WEST
2839 FEET: THENCE NORTH 88°22'51" EAST 24.77 FEET TO THE POINT OF BEGINNING_IN COOK
COUNTY, ILLINOIS.

ALSO EXCEPT

PARCEL L6-3

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 LAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720113116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +74.80 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN [TS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT; THENCE SOUTH §8°22'31" WEST ALONG THE NORTH LINE OF SAID TRACT 145.03

DMFIRM #403594186 v15 A-23



2301808087 Page: 75 of 89

UNOFFICIAL COPY

FEET: THENCE SOUTH 01°3709" EAST 2.86 FEET TO THE POINT OF BEGINNING; THENCE
SOQUTH 01°37'09" EAST 25.69 FEET: THENCE NORTH 88°22'51" EAST (.79 FEET: THENCE SOUTH
OI°37°09" EAST 2.70 FEET. THENCE SOUTH 88°22'31" WEST 12,52 FEET: THENCE NORTH
O01°37°09" WEST 2.25 FEET: THENCE SOUTH 88°22'31" WEST 8.92 FEET: THENCE SOUTH 01°37'09"
EAST 1.85 FEET: THENCE SOUTH 88°22'31" WEST 3.70 FEET: THENCE NORTH 01°37'09" WEST
10,46 FEET: THENCE SOUTH 88°22'51" WEST 18.87 FEET; THENCE SOUTH 01°37'09" EAST 10.46
FEET, THENCESOUTH 88°22'51" WEST 27.34 FEET, THENCE NORTH 01°37°09" WEST 27.99 FEET:
THENCE NORTH 88°22'51" EAST 72.56 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS;

ALSO EXCEPT

PARCELAG-:

THAT PART-ORLOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20,
TOWNSHIP 39 WOXTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREOF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYING BELOW A
HORIZONTAL PLANE BAVING AN ELEVATION OF +74.80 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A TTORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE
CHICAGO CITY DATUM, ANSCLYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED ASAFOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT; THENCE SOUTH 01°33'33" FAST ALONG THE EAST LINE OF SAID TRACT 63.24
FEET; THENCE SOUTH 88°22'31" WEST 118,05 FEET TO THE POINT OF BEGINNING, THENCE
SOUTH 88°22'51" WEST 2448 FEET; THENCE NORTH (1°37'09" WEST 2841 FEET: THENCE
NORTH 88°22'51" EAST 7.06 FEET; THENC . SOLTH 01°37'09" EAST 0.40 FEET; THENCE NORTH
88°22'51" EAST 5.95 FEET, THENCE NORTH 01°37'09" WEST 0.40 FEET, THENCE NORTH 88°22'51"
EAST 1147 FEET, THENCE SOUTH 01°37'09" EANT 28,41 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS;

ALSO EXCEPT

PARCEL L6-5

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THIEE NORTHW ST DQUARTER OF SECTION 20
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
A PLAT THEREQF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720113116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +74.80 FEET ABOVE CRICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +64.96 FEET AROVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS NORIZONTAL BOUNDATY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT, THENCE SOUTH 01°33'33" FAST ALONG THE EAST LINE OF SAID TRACT 63.24
FEET, THENCE SOUTH 88°22°51" WEST 73.75 FEET TQ THE POINT OF BEGINNING, "LHENCE
SOUTH 88°22'31" WEST 1924 FEET: THENCE NORTH 01°37°09" WEST 28.41 FEET, THENCE
NORTH 88°22'51" EAST 6.95 FEET: THENCE SOUTH 01°37'09" EAST (.40 FEET, THENCE NORTH
88°22°31" FAST 3.39 FEET; THENCE NORTH 01°37°09" WEST (.40 FEET: THENCE NORTH 88°22'51"
EAST 6.69 FEET: THENCE SOUTH 01°37'09" EAST 28,41 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS:

ALSQO EXCEPT

PARCEL L6-6

THAT PART OF LOT 142 IN ROOSEVELT SQUARE SUBDIVISION PHASE TWO, PLAT TWO, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THIEE NORTHWEST QUARTER OF SECTION 24,
TOWNSHIP 39 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0
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A PLAT THEREQF RECORDED JULY 20, 2007, AS DOCUMENT NO. 0720115116, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +74.80 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +64.90 FEET ABOVE
CHICAGO CITY DATUM, AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
SAID TRACT: THENCE SOUTH 01°33'35" EAST ALONG THE EAST LINE OF SAID TRACT 63.24
FEET, THENCE SOUTH 8§8°22'51" WEST 2.96 FEET TO THE POINT OF BEGINNING: THENCE
SOUTH §8°22'51" WEST 46.33 FEET, THENCE NORTH 01°37°09" WEST 1850 FEET: THENCE
NORTH 8§8°22'51" EAST 25,36 FEET, THENCE NORTH 01°37'09" WEST 9.51 FEET: THENCE NORTH
88°22°51" EAST 5.37 FEET: THENCE NORTH 01°37'09" WEST 11.97 FEET;, THENCE NORTH
88°22°51" FAST 13.63 FEET. THENCE SOUTH 01°37'09" EAST 11.30 FEET, THENCE NORTH
88°22'31" EAST 1.56 FEET: THENCE SOUTH 01°37'09" EAST 28.68 FEET TO THE POINT OF
BEGINNING,, 1N COOK COUNTY, ILLINOIS.

For informationalpuspeaes only:

Commonly known as 135 24%cst Roosevelt Road, Chicago, 1L 60608;
PIN No. 17-20-102-057-0080

Together with:
FEE SIMPLE TITLE TO ALL BUILBNGS AND IMPROVEMENTS LOCATED, OR TO BE

LOCATED AFTER THE DATE Or “HE AFORESAID GROUND LEASE ON THE
LEASEHOLD ESTATE HEREINABOVE DESCRIBED.
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EXIHIBIT B

METHODOLOGY TO DETERMINE
REASONABLENESS OF PROPOSED BUDGET

In the event the Owner’s proposed Operating Budget is disapproved by the Authority, a
process shall be initiated in order to determine the appropriate level of Estimated PHA-Assisted
Units Expenses for the following year (“Third Party Determined Expenses™).

The Third Party Determined Expenses as determined pursuant to the methodology
describednerein shall be used to determine the Operating Budget for the lollowing Development
Fiscal Year,/All determinations shali be supported in writing by underlying data and shall set forth
the reasoning ard.computations relied on and used.

Third Party Lietennined Expenses shall be the “Allowed PHA-Assisted Units Expenses™
determined by an indeperdent real estate management firm experienced in the Chicago apartment
market (“Expert”) selecied pointly by the Authority and the Owner.

I the Authority and Ownzimare unable to agree on an Expert, Third Party Determined
Expenses shall be determined as follows: the Authority and Owner shall each select an Expert and
both Experts shall determine Thira-{*zity Determined Expenses. If the higher of the two
determinations does not exceed the lower By-more than ten percent (10%), then the two shall be
averaged to determine Third Party Determined Expensces and such averages shall be binding on all
parties in interest.

If the two determinations differ by more than tr'percent (10%), then the two Experts shall
select a third Expert, or if they are unable, a third Expert shall be appointed by a judge of the
Circuit Court of Cook County. Such Expert shall then previde aseparate determination of Third
Party Determined Expenses (“Independent Determination™) The Independent Determination
together with that determination made on behalf of one of the padtics which is closest in amount
to the Independent Determination shall be averaged, and the amount se’determined shall thereupon
be binding on all parties in interest. 1f the Independent Determination difers by the same amount
from each of the other two determinations, the value set forth in the Indepondent Determination
shall thercupon be binding on all parties in interest. The cost and fees of the appoiitment of such
third Expert shall be borne equally by the Authority and the Owner.

All'Third Party Experts shall at the time of appointment be knowledgeable and ¢xperenced
in the management of apartments in the Chicago market.

The parties and their assigns and successors in interest agree that they will proceed as
expeditiously as possible in determining the Third Party Determined Expenses. The procedure
shall, if at all possibie, be completed in no more than thirty (30) days. f'either party fails to appoint
aqualified Expert within ten { 10) days after requested to do so by the other party, such lailure shall
constitute a waiver by the party of its right to appoint an Expert, and the determination ot the
Expert selected by the other party shall be binding on all parties in interest.
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EXHIBIT C

INSURANCE REQUIREMENTS

Owner shall procure and maintain, or cause to be procured and maintained, at all times during the
term of this Agreement, the types of insurance specitied below:

L. CONSTRUCTION INSURANCE REQUIREMENTS

Except as may be otherwise specifically provided herein and/or in any document evidencing or
securing -« CHA Mortgage Loan {a “CHA Loan Document™), Owner shall, prior to the date of
this Agreemeat, procure and maintain, directly or through Owner’s general contractor for the
construction of faz Development (the “General Contractor”), at all times the types of insurance
specitied befov/in‘order to protect the Authority, its Commissioners, Board, officers, agents and
employees, from tlie asts. omissions and negligence of Owner, any general contractor (including
without limitation the/Ceneral Contractor), any subcontractor, and their respective officers,
officials, subcontractors, sharsholders, partners, joint venturers, members, agents or employees.
The insurance carriers used wivsi be authorized to conduct business in the State of lllinois and,
except where specially provided otnetivise, shall have a BEST Rating of not less than an “A”. The
insurance provided shall cover all Gperations under this Agreement. whether performed by Owner,
anv_general contractor (including without limitation the General Contractor) or by any
subcontractor.

A Required Insurance Coverage for-Subcontractors:
. Workers Compensation and Occupational Disease Insurance in accordance
with the laws of the State of lil'nois (Statutory) Coverage A, and

Employer’s Liability, Coverage 5, in.an amount of not less than

$500,000/$500,000/$500,000.

2. General Liability Insurance General Liability insurance provided is to have
a limit of not less than One Million Dollars ($1,)00.000) per occurrence
with an aggregate of not less than Two Million Dotburs (32.000.000) (i.e.
$1,000,000/$2,000,000). In addition to the stipulations ¢utlined above, the
insurance policy is to include coverage for Contractual Liabiiiy. Products-
Completed Operations, Personal & Advertising Injury and wiil-aiso cover
mjury to Developer’s and/or Owner’s and the General CoOrrector’s
respective officers, employees, agents, subcontractors, invitees and guests
and their personal property. Products/Completed Operations to be
maintained in full torce and eftect for a period of two (2) years tollowing
ftnal completion of the Development. The Authority shall be endorsed as
an additional insured on the policy and such insurance shall be endorsed as
primary and non-contributory with any other insurance available to the
Authority.

+

3. Automobile Liability Insurance. When any motor vehicles (owned, non-
owned and/or hired) are used in connection with the construction to be

DMFIRM £403594156 v15 C-1
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performed for the Development, Comprehensive Automobile Liability
Insurance with limits of not less than One Million Dollars ($1.000,000) per
occurrence CSL. for bodily injury and property damage. The Authority
shall be endorsed as an additional insureds on the policy and such insurance
shall be endorsed as primary and non-contributory with any other insurance
available to the Authority.

Professional Liability (Errors & Omissions). When any architects ol record
and/or lead architectural firm for the Development, engineers of record,
construction managers, property managers, sccurity companics or other
professional consultants perform work in connection with the Development,
Professional Liability insurance covering acts, errors or omissions shall be
maintained with limits of not less than Five Million ($5,000,000) per
occurrence. When policies are renewed or replaced, the policy retroactive
date must coincide with, or precede, start of Services under this Agreement.
A /claims-made policy which is not renewed or replaced must have an
extengled reporting period of two (2) vears,

Lead/Asbesios: Abatement Liabilitv. When any lead and/or asbestos
abatement liabitity work is performed in connection with the contract,
Lead/Asbestos Abalement Liability Insurance shall be provided with limits
of not less than $5,500,000 per occurrence insuring bodily injury, property
damage and environmentai clean-up. The Authority, Developer and/or
Owner arc to be endorsed 45 an additional insured on the policy and such
insurance shall be endorsed as primary and non-contributory with any other
insurance available to the Autherity.

B. Required Insurance Coverage for the General Cemizactor:

DMFIRM #403594196 v15

Workers Compensation and Qccupational Disease Insurance in accordance
with the laws of the State of Illinois (Statutory) Coverage A, and
Emplover’s Liability, Coverage B, in an anmoust of not less than
$500,000/$500,000/3500,000.

General Liability Insurance. General Liability Insurance provided is to
have a limit of not less than One Million Dollars ($1,603,000) per
occurrence with a Per Development aggregate of not less than Two Million
Dollars ($2.000,000) (i.c. $1,000,000/$2,000,000). Included without
limitation, the following coverages: Premises/Operations, including
deletion of explosion, collapse and underground (XCU) exclusions;
Independent Contractor’s Protective Liability; Broad Form Contractual
Liability, specifically referring to the indemnity obligations under and
pursuant to this Agreement, subject to the standard indusiry terms,
conditions and exclusions of the policy; Broad Form properly Damage,
including Products/Completed Operations, Personal Injury Liability, with
emplovee and contractual exclusions deleted. In addition to the stipulations
outlined above, the insurance policy is to include coverage for Contractual
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Liability, Products-Completed Operations, Personal & Advertising Injury
and will also cover injury to Owner’s and the General Contractor’s
respective officers, employees, agents, subcontractors, invitees and guests
and their personal property. The Authority. Developer and Owner
(“Additional Insureds™) are to be endorsed as additional insureds on the
policy and such insurance will be endorsed as primary and non-contributory
with any other insurance available to the Additional Insureds.

Automobile Liability Insurance. When any motor vehicles (owned, non-
owned and/or hired) are used in conncction with the construction to be
performed for the Development, Comprehensive Automoebile Liability
Insurance with limits of not less than One Million Doliars (§1,000,000) per
occurrence CSL. for bodily injury and property damage. The Authority
shall be endorsed as an additional insured on the policy and such insurance
sizll be endorsed as primary and non-contributory with any other insurance
available to the Authority.

Excesstaubility.* The General Contractor shall sccure Excess Liability
insurance iri the amount of not less than Ten Millien Dollars ($10,000,000)
on a per occurrenice. This coverage will be excess of the General Liability,
Auto Liability 7ard. Employers Liability coverages. The General
Contractor’s insuraace coverage will be excess of the insurance provided
by any subcontractor with which it contracts to provide services for the
Development. The Authugity) and Owner shall be endorsed as additional
insureds on the General Contractor’s Excess Liability policy.

Products-Completed  Operations: The - General Contractor and
subcontractors shall procure and maintzin (and require subcontractor’s
subcontractors of any tier to procure and_mantain) until expiration of the
Parkside 1A Rental Development’s warrarty. period and, with regard to
Products/Completed Operations coverage foir o (2) vears after final
completion of the Work.

It is further agreed that the coverage alforded to the Addidienal Insureds
shall exclude indemnification of the architect for claims arising out of
(1) the preparation or approval ol maps, drawings, opiniois,' reports,
surveys, change orders, designs or specifications, or (2) the giving ¢f or the
failure to give directions or instructions by the architects, his agents or
employees provided such giving or failure to give is the primary cause of
the inquiry or damage.

C. Required Insurance Coveraee for Owner:

I
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Excess Liabilitv.*  Owner/Developer  shall secure Excess Liability
insurance in the amount of not less than Ten Million Dollars ($10.000,000).
This coverage will be excess ot the General Liability, Auto Liability and
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Employers Liability coverage. Owner’s/Developer’s coverage will follow
form for all primary, liability and emplovee liability coverages.

Contractors Pollution Liability. [f the scope of work covers working with
or around hazardous matcrials or pollutants, Owner shall purchase, directly
or through the General Contractor, a separate Contractor’s Pollution
Liability insurance policy, on an occurrence basis (claims made is not
acceptable), covering any bodily injury, lability, and property damage
liability, arising out of pollutants including hazardous materials such as
asbestos, lecad, etc. or contaminated soil, including while in transit to a
permanent disposal facility which may arise from activities under or
incidental to the contract, whether such activities be by Owner or by the
General Contractor or any of its subcontractors or by anvone directly or
indirectly employed or otherwise contracted by any of them. This policy
stindl be maintained with limits of not less than Three Million Dollars
{($3.000.000) per occurrence. The Authority shall be endorsed as an
additioial insured on the policy and such insurance shall be endorsed as
primary and non-contributory with any other insurance available to the
Authority.

Workers Compensation and Emplover’s Liability. Workers Compensation

and Occupational Diszase Insurance in accordance with the laws of the State
of Illinois (Statutory) Coverage A, and Employer’s Liability, Coverage B,
in an amount of not less thza £500,000/$500,000/$500,000.

Automobile Liability Insurances” When any motor vehicles (owned, non-
owned and/or hired) are used in ¢onnection with the construction to be
performed for the Development, Owner shiall provide, directly or through
the General Contractor, Comprehensive . Ariomobile Liability Insurance
with limits of not less than One Million Dolla®s431,000,000) per occurrence
CSL, for bodily injury and property damagée. < The Authority shall be
endorsed as an additional insured on the policy and such insurance shall be
endorsed as primary and non-contributory with anv-uther insurance
available to the Authority,

Builders Risk. Owner {or Developer) shall provide, directly or through the

General Contractor, an All Risk Builders Risk Insurance Tolicy in
accordance with HUD’s 5370 form (paragraph 36b), covering new
construction, improvements, betterments, and/or repairs, at replacement
cost, for all materials, supplics, equipment, machinery and fixtures that are
or will be part of the permanent Development. The Authority shall be named
as loss payee.

Railroad Protective Liability Insurance.  When, in connection with the
Development, any work is to be done adjacent to or on property owned by
a railroad or public transit entity, Owner shall procure and maintain, or
cause to be procured and maintained, with respect to the operations that
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Owner, a general contractor or any subcontractor shall perform, raifroad
protective liability insurance in the name of such railroad or public transit
entity. The policy shall have limits of not less than $2,000,000 per
occurrence, combined single fimit, and $6,000,000 in the aggregate for
losses arising out of injuries to or death of all persons, and for damage to or
destruction of property, including the loss of use thereof.

D. Evidence of Insurance. Prior to the date of this Agreement, and prior to the
conmencement of Construction activities, Owner directly or through the General
Contractor shall furnish the Authority, for record keeping purposes only. with
satisfactory evidence that Owner, the General Contractor and all subcontractors
have the insurance coverages set forth above. Owner shall ensure, or shall cause
tae General Confractor to ensure, that all subcontractors comply with the
Authority's minimum coverage requirements. [t is the responsibility of Owner to
secuic ans maintain, or to cause the General Contractor to secure and maintain,
proof of coverage for all entities that it contracts with that provide services to the
DevelopmentProof of insurance records must be available for review by the
Authority withip twenty-four (24) hours of being requested. Said policies shall not
be modified, canceled, non-renewed, or permitted to lapse until final completion
and approval of the peryormance of the General Contractor’s contract and shall
contain a provision that ‘he policy will not be modified, canceled non-renewed or
permitted to lapse until not iess than 30 days after the Authority has received written
notice, by certified or register:d rail, that the modification, cancellation, non-
renewal or lapse of such policy 1s ¢ontemplated.

THE REQUIRED DOCUMENTATICN MUST BE RECEIVED PRIOR TO
OWNER COMMENCING WORK UNDER THIS AGREEMENT AND
RECEIVING NOTIFICATION FROM AUTHOKITY TO PROCEED.

E. Owner shall advise, and cause each general contractor for the Development to
advise, all insurers of the provisions of this Agreement »2garding insurance, The
failure of Owner or any general contractor to notify insurets o such provisions shall
not relieve Owner from its insurance obligations under 4his Agreement.
Nonfulfiliment of the insurance provisions of this Agreement.shall-constitute a
breach of the General Contractor’s contract and of this Agreement and the
Authority retains the right 1o stop woerk until proper evidence of iisurance is
provided.

I. Renewal Certificates of Insurance, requested endorsements, or such similar
evidence is to be received by the Authority’s Risk Management Department, with
a copy to the Authority’s designated representative under Section 1.7 of the
Development Agreement, prior to expiration of insurance coverage. At the
Authority’s option, non-compliance may result in one or more of the following
actions: (1) the Authority may purchase insurance on behalf of Owner and charge
back all costs to Gwner; (2) the General Contractor may be immediately removed
from the property and its contract revoked: or (3) all payments due Owner and the
General Contractor may be held untit Owner has complied with the contract. The
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receipt of any certificate by the Authority docs not constitute agreement by the
Authority that the insurance requirements in this Agreement have been fully met or
that the insurance policies indicated on the certificate are in compliance with the
requirements of this Agreement.  Owner shall ensure, or cause the General
Contractor to ensure, that all subcontractors comply with the Authority’s minimum
coverage requirements. It is the responsibility of Owner to sccure and maintain, or
cause the General Contractor to ensure or maintain, proof of coverage for all entities
that it contracts with that provide services to the Development. Proof of insurance
records must be available for review by the Authority within twenty-four (24) hours
of being requested.

G. If any of the required insurance is underwritten on a claims-made basis, the
reteoactive date shall be prior to or coincident with the date of the General
contactor’s contract, and the Certificate of Insurance shall state the coverage is
“clanmns-rrade™ and also the retroactive date.  Any extended reporting period
premiuni f12il coverage) shall be paid by Owner, directly or through the General
Contractor. [tis further agreed that all insurance policies required hereunder shall
provide the Authority with not less than a thirty (30} days notice in the event of the
occurrence of any of the following conditions: aggregate erosion in advance of the
retroactive date, canceilazion and/or non-renewal.

H. Owner shall provide to the @ uthority, prior to the date of this Agreement and upon
each renewal or replacement of a policy required hereunder, and in any event not
less than annually, a certified copy Ot the insurance policies required hereunder and
all endorsements.

L Owner shall require, directly or througk the General Contractor, that all
subcontractors performing work for the Developitent carry the insurance required
herein. Owner or the General Contractor may provide the coverage for any or all of
1ts subcontractors, and if so, the evidence of insurarice submitted shall so stipulate
and adhere to the same requirements and conditions”as 2utlined in Section “A”
above. Evidence of such coverage shall be submitted to the. Authority for record
keeping purposes only.

IL OWNER’S INSURANCE REQUIREMENTS

Owner agrees to procure and maintain, or cause to be procurcd and maintained, at all imes Juring
the term of this Agreement the types of insurance specified below in order to protect the Authority,
its Commissioners, Board, officers, agents and employees, from the acts, omissions and negligence
of Owner, any general contractor {including without limitation the General Contractor), any
subcontractor, and their respective officers, officials, subcontractors, shareholders, partners, joint
venturers, members, agents or emplovees. The insurance cairiers used by Owner must be
authorized to conduct business in the State of lllinois and shall have a BEST Rating of not less
than an “A”. The insurance provided shall cover all operations under this Agreement, whether
performed by Owner, by any general contractor (including without limitation the General
Contractor) or by any subcontractor.
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A. Required Insurance Coverages:

L8]

0.
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Workers Compensation and Occupational Disease Insurance in accordance
with the laws ol the State of Hlinois (Statuwtory) Coverage A, and
Employer’s  Liability, Coverage B, in an amount of not less than
$300,000/$500,000/$300,000.

All-Risk Property Damage: Owner shall obtain an all-risk property policy
i the amount of the full replacement value, including improvements and
betterments, covering damage to or loss of the Premises. The insurance
shall include the following extensions: business interruption/loss of rents,
and boiler and machinery, if applicable. The policy shall list the Authority
as loss payec.

General Liability Insurance. General Liability Insurance provided is to
laye a limit of not less than One Million Dollars (51,000,000) per
occurrence with a aggregate of not less than Two Million Dollars
($2,000:050) (i.e. $1,000,000/$2,000,000). In addition to the stipulations
outlined absvey the insurance policy is to include coverage for Contractual
Liability, Preducts-Completed Operations, Personal & Advertising Injury
and will also cover. mjury to Owner’s officers, employees, agents,
subcontractors, inviices and guests and their personal property. The
Authority is to be endorsed as an additional insured on the policy and such
insurance shall be endorscd-as primary and non-contributory with any other
insurance available to the Autliority.

Automobile Liability Insurance. “YWhen any motor vehicles (owned, non-
owned and hired) are used in connection »vith the services to be performed,
Owner shall provide Comprehensive Automaoile Liability Insurance with
limits of not less than One Million Dollars (¥1,000,000) per occurrence
CSL, lor bodily injury and property damage. “The Authority is to be
endorsed as an additional insured on Owner’s policy,and such insurance
shall be endorsed as primary and non-contributory wiin an:-.other insurance
available to the Authority.

Professional Liability. When any architects (of record), engtneers (of
record), construction managers, property managers or other protessional
consultants perform work in connection with this Agreement, Professional
Liability insurance covering acts, errors or omissions shall be maintained
with limits of not less than Five Million Dollars ($5,000,000) per
occurrence. When policies are renewed or replaced, the policy retroactive
date must coincide with, or precede, start of services under this Agreement.
A claims-made policy which is not renewed or replaced must have an
extended reporting period ol two (2) vears.

Blanket Crime. Owner shall provide Blanket Crime coverage in a form
reasonably acceptable to the Authority, against loss by dishonesty, robbery,
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burglary, theft, destruction or disappearance, computer {raud, credit card
forgery and other related crime risks. The policy limit shall be written to
cover losses in the amount of the maximum monies collected. received
and/or in Owner’s care at any given time, but shall in no event be less than
the aggregate amount of two (2) months operating subsidy.

B. Related Requirements

Cad

DMFIRM #403594 156 vi5

Owner shall advise all insurers of the provisions of this Agreement
regarding insurance. The failure of Owner to notify insurers of the such
provisions shall not relieve Owner from its insurance obligations under this
Agreement. Nonfulfillment of the insurance provisions shall constitute a
breach of this Agreement and the Authority retains the right to stop work
until proper evidence of insurance is provided.

(wner shall turnish the Chicage Housing Authority, Risk Management
Department, 60 E. Van Buren, 117 Floor, Chicago, lllinois 60661, original
Certificat<s of Insurance evidencing the required coverages to be in force
on the date 0f this Agreement. In addition, copics of the endorsement(s)
adding the Authority to the policy as an additional insured is required.

Renewal Certificaies of Insurance, requested endorsements, or such similar
evidence is to be receiverd oy the Risk Management Department, with a copy
to the Authority’s desigrieted-representative prior to expiration of insurance
coverage. At the Authority™s Zption, non-compliance may result in ong of
the following actions in additior’to any rights or remedies in any Closing
Documents: (1) the Authority may prrchase insurance on behalf of Owner
and charge back all costs to Owncr; (2).21 payments due Owner imay be
held until Owner has complied with this Agreement; or (3} Owner may be
assessed Five Hundred Dollars ($500) for everv day of non-compliance.
The receipt of any certificate does not constitute’agieement by the Authority
that the insurance requirements in this Agreement have been fully met or
that the insurance policies indicated on the certificate are incompliance with
the requirements of this Agreement. The insurance poiicies. shall provide
for thirty (30) days writien notice to be given to the Authority i the event
coverage is substantially changed, canceled or non-rengwed.

[f'any of the required insurance is underwritten on a claims-made basis, the
retroactive date shall be prior to or coincident with the date ol this
Agreement and the Certificate of Insurance shall state the coverage is
“claims-made™ and also the retroactive date,  Owner shall maintain
coverage for the duratton of this Agreement. Any extended reporting period
premium (tail coverage) shall be paid by Owner. Owner shall provide to
the Autherity, annually, a certified copy of the insurance policies obtained
pursuant hereto. It is further agreed that Owner shall provide the Authority
athirty (30) dav notice in the event of the occurrence ol any of the following
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conditions:  aggregate crosion in advance of the rctroactive date,

==

cancellation and/or non renewal.

wh

Owner shall require any general contractor to require all subcontractors to
carry the insurance required herein or Owner may provide the coverage for
any or all of its subcontractors, and i’ so, the evidence of insurance
submitted shall so stipulate and adherc to the same requirements and
conditions as outlined in Section “A™ above.

*¥Excess Liability can be satisfied by $10.000,000 cach Developer/Owner and General Contractor

separately i Excess Liability coverage or any combination equal to $20,000,000 in total of Excess
Liability covciage.

DMFIRM #403594 196 v15 C-9
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EXHIBIT D

LOCATION OF PHA-ASSISTED UNITS

Unit #
202
203
205
208
210
211
302
307
308
309
312
313
403
404
408
410
412
414
301
502
505
508

311

512

602

603

607

609

013

ROOSEVELT SQUARE 3B

CHA UNIT DESIGNATION

Bedroom Size
2

— o

—_ R — D) e o L e B = = D fd e [ND e e LD

I — DD P e — g

D-1

Address

1337 W,
1357 W.
1337 W,
1357 W.
1357 W.
1337 W.
1357 W.
1357 W.
1357 W.
1357 W.
1357 W.
1357 W.
1337 W.
1357 W,
1357 W.
1357 W.
1357 W.
1357 W.
1207 W,
[387 W,
1357°W.
1357 W.
1357 W,
1357 W.
1357 W.
1357 W.
1357 W,
1357 W.
1357 W.

Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Fioosovelt
Roasevelt
Rooseveit
Roosevelt
Roosevelt
Roosevelt
Roosevelt
Roosevelt
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Untt #
202
203
203
208
210
211
302
307
308
309
312
313
403
404
40,2
410
412
414
501
502
505
508
311
512
602
603
607
609
613
202
206
210
217
301
305
308
311
316
407
412
413
418
510
513
607

2301808087 Page: 88 of 89

UNOFFICIAL COPY

Bedroom Size
2

—_— D e = L) == D

2 LI

) — N — — L) — p — —

P o— — 2 — — — — PN D e = DD = DD B e e s

Address
1257 W. Roosevelt
1257 W. Roosevell
1257 W, Roosevelt
1257 W. Roosevell
1257 W. Roosevelt
1257 W. Roosevelt
1237 W. Roosevelt
1257 W, Roosevelt
1257 W. Rooseveit
1257 W. Roosevelt
1257 W. Roosevelt
1257 W. Roosevelt
1257 W. Roosevelt
1237 W. Roosevelt
1257 W. Roosevelt
1257 W. Roosevelt
1257 W. Roosevelt
1257 W. Roosevelt
1257 W. Roosevelt
1257 W, Roosevelt
1257 W. Roosevelt
1237 W. Roosevelt
1257 W. Roosevelt
1257 W. Roosevelt
1257 W. Roosevelt
i257 W. Roosevelt
1237 \W. Roosevelt
12579 Roosevelt
1237 %W Roosevelt
1002 S¢racine
1002 S. Racine
1002 S. Racine
1002 5. Racine
1002 §. Racine
1002 8. Racine
1002 S. Racine
1002 8. Racine
1002 8. Racine
1002 S. Racine
1002 S. Racine
1002 S. Racine
1002 S. Racine
1002 S. Racine
1002 S. Racine
1002 S. Racine
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2 1002 S. Racine

COCKCOUNTY CIERY GPnCE

PECORDES DIVISIDN

TAZ N, CLARE ST RUGH 12y
,,h A

CHICAGT, 1L 6CE0: 1287

COCKCOUNTY i prk s iCF

Ry s
LRCORMNG DIVISInA

L8N, Clss st huow 120
CHICAGO, IL 6002 1227

COUK CUURTY Clbnn i iCE
LCORDING DiViSION
LIS N. CLARK ST.RCOM 120

CHICAGU, 1L 5CE00.1287



