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MORTGAGE

WATTS

l.oun if: 105180904

AP»A/ #H% 25-09-326-019
AMIN: 100853701051809043
MERS Phone: 1-888-679-6377
Cuase #:138-1911869-703

DEFINITIONS

Words used in multiple sections ol this document are defined-beiow and other words are detined in Sections 3. 100 12, 17,19
and 21, Certain rules regarding the usage of words used in this deeient are also provided in Section 15,

(A) "Security Instrument” means this document, which is dated DECPSBER 30, 2022. together with all Riders (o this
docament.

{B) "Borrower™ is LISA M. WATTS. Borrower is the mortgagor under this Secuiity Instrament.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a strarate corporation that is acting solely us a
nomince for Lender and Lender's suceessors und assigns, MERS is the mortgagee wider this Sceurity Instrument, MERS is
vrganized and existing under the laws of Delaware, and has an wddress and elephongaumber of P.0. Box 2026, Flint, Ml
43501-2026. 1c]. (888) 679-MERS.

{D} "Lender™ is LOANDEPOT ,COM, LLC, Lender is a LIMITED LIABILITY COMPAAY organized and existing under
the laws of DELAWARE. Lender's address is 6561 IRVINE CENTER DRIVE, IRVINE, C. $.618.

(T') "Note" means the promissory note signed by Borrower and daled DECEMBER 30, 2022, The'Nawestates that Borrower
owes Lender ONE HUNDRED ONE THOUSAND SEVEN HUNDRED FIFTY AND 00/100 Dollary(55. $101,750.00)
plus inerest an the rate of 7.125%. Borrower has promised w pay this debt in regular Periodic Paymenis ang o pay the debt
in tull not Tater than JANUARY 1, 2053.

(F) "Property’ meuns the property that is described below under the heading "Transfer of Rights in the Propenty.”

(G) "Loan" means the debt evidenced hy the Note, phus interest, ate churges due under the Note, and alt sums due under this
Security Instrument, ptus interest.

(H) "Riders"” means atl Riders 1o this Security Instrument thit are executed by Borrower. The following Riders are o be
executed by Borrower [check box as applicabled:

£ Adjustahle Rate Rider O Condominium Rider G Planmed Unit Develapment Rider
O Other(s) {specity|
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(1) "Applicable Law" means att controlling applicable federal, siate and tocal stiues, regulutions, ordinunces and
administrative rules and orders (that huve the elfect of Taw) us well as alb upplicable final, non-uppealable judictal epinions.

{1} "Community Association Dues, Fees, and Assessments” means atl ducs, fees, sssessments and other charges that are
imposed on Borrower or the Property by a condeminium association, homeowners association or similtar organization,

(K) "Electronic Fumds Transfer” means any trunsfer of funds, other than a ransaction originated by check, drafl, or simikar
paper instrument. which is initated through wn ¢lectronic wrminal, (elephonic instnament, compuigr, or Mygnetic upe so us 1o
order. instruct. or yuthortze a financial institution 10 debit or credit an acecount. Such werm includes, but is not imited to, point-
ol-sule trmsters, automated weller machine trunsactions, trunsters initiated by telephone. wire transters. and automated
clearinghouse ransiers.

{L) "Escrow Hems' mcuns thosc items that are described in Section 3.

(M) "Miscellancorss Proceeds™ means any compensation, settlement, award ot damages, or proceeds paid by any third pany
{other than insurined proceeds paid under the coverages described in Sectton 3) for: (i) damage to. or destruction ol the
Propeny: (i) conderinzdion or other taking of all or any purt of the Propeny; (ili} conveyunce in lice of condennation: or (iv)
misrepresentations of, oronrissions as o, the value and/or condition ot the Property.

(N) "Morteage [Insurance” 2agms insurance protecting Lender against the nonpaynsent ol or delanh an. the Loan.

() "Perindic Payment” meavs (b¢ regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Seearity Instounent.

() "RESPA" means the Reat Fstate SGuilement Procedures Act (12 U.S.C, §2601 ¢t seq.) and its imptementing regulation,
Regulation X (12 CFR Part 1024), s ey might he amended from time w time, or any additional or suceessor legistation or
regulation that poverns the same subject mancr. A s used in this Security Instniment, "RESPA™ reters to all requirements and
restrictions thut are imposed i regard 1o 3 "lederatly refated morgage loan™ even i the Loun does not qualily as a "federally
relited mongage foan” under RESPA,

(Q) "Secretary” meuns the Secretury of the United Sia2= Department of Housing und Urban Development or his designee.
(R) "Successor in Interest of Borrawer" mcans any party-diat has taken title 1o the Property, whether or not (hat party has
assuned Borrower's obligations under the Note and/or this Szeuriny Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (1) the repayment ol the Leéan, and all rencwals, extensions und modifications off
the Note: and (ii) the performance of Borrower's covenants and agreements updes this Security Enstrament and the Note. For
this purpose. Barrower does herehy mortgage, grant and convey to MERE Goledy as nomince for Lender and Lender's
suceessors und assigns) and (o the successors and ussigns of MERS the following desciibed property located in the COUNTY of
COOK:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which corrently has the address 0f 10220 8 LOWE AVE, CHICAGO, IL 60628 ("Prinery Address™:

TOGETHER WITH ull 1he improvements now or hereafier crected on the property. and dir eassnients. appurtenanees,
and Iixtures now or hereafler o pant of the property. Al replacements and additions shall also be Covered by this Securily
Instrument. All of the foregoing is referred 1o in this Sceuriry Instrument as the "Property.” Borrower uaderstands und ugrees
that MERS holds only legal titke to the interests granted by Borrower in this Sccurity Insirument. but. if necessary to comply
with law or custom, MERS (s nominec for Lender and Lender's successors and assigns) has the right: (o exercise any or all of
those interests, including. but not limited to. the right 1o foreclose and sell the Property: and to take any action required of
Lender inchuding. but not miled to, releasing and canceling this Seeurity Instrument.

BORROWER COVENANTS that Borrower is luwiully scised of the estate hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered. exeept tor encumbranees of record. Bomrower
warrants and will detind generally the title 1o the Property ugainst all claims and demands, subjeet to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants or mational use and non-unitorm covenants with
limited variations by jurisdiciion ©o constitute a untlorm sceurity instrument covering real property.

105180904

UNIFORM COVENANTS, Borrower and Lender covenant and agree as tollows:

1, Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principat of.
and interest on, the debt evidenced by the Note and bate charges due under the Note. Borrower shall also pay funds for Escrow
lems pursuant tw Scection 3. Payments due under the Note and this Sceurity Instrament shatl be made in U.S. currency.
However, it any check or other instrument reccived by Lender as payment under the Note or this Security Instrument is
returncd to Lender unpaid. Lender muy reauire that any or all subsequent payments due under the Note and this Sccurity
Instrument be made i one or mare ofthe following forms, as sclected by Lender: (a} cash: (b) money order; (€) certified
cheek. bank check. treasurer's chicck ar cashier's check. provided uny such check is drawn upon an institution whose deposits
are insured By a (ederal agency. instrumentality. or entity; or (dy Electronic Funds Transfer,

Payments are deemed received by Lender when received an the location destgnated in the Note or at such other
locinton as may Do designated by Lender inaccordance with the notice provisions in Scction 14, Lender may return any
payment or pirtial peament it e payment or partial payments are insutficient to bring the Loan current. Lender may aceept
any payment or partinl peyment insufticient to bring the Loan current, without waiver of any rights hereunder or prejudice o
its rights 1o reluse such zaveaent or partial puyments in the fature, but Lender is not obligiaeed o apply such payments at the
time such payments are aceepied -t cach Periodic Payment is applicd as of its scheduled due date. then Lender need not pay
interest on ynapplied funds, Lende! may hold such unapplied funds untif Borrower makes puyment to bring the Loan current. i
Bomower does nat do so within arezsonable period of tme, Lender shalt ¢ither apply such fumds or retemn them o Borrower. I
not applied curlier, such funds will b2 applicd to the outstunding principal butance under the Note immediately prior o
loreclosure, No offser or claiim which Boriower might have now or in the future against Lender shall relicve Borrower from
making payments due under the Note and this Sceurity Instrument or performing the covenants and agreements secured by this
security Instrument,

2, Application of Payments or Proceeds, mxoep: as otherwise described in this Section 2, all payments accepted und
applicd by Lender shall be applied m the following orded & priority.

First. (o the Mortgage insurunce premiums (o be paid by f.ender to the Seerctary or the monthly charge by the
Secretary instead of the monthly merigage insurance preniimaeg;

Second. 1o any taxes, special assessments, leaseholgpayments or ground rents. and fire, flood and other hazard
IMSUrAnee premiums, u4s required;

Third. 10 aterest due under the Note;

Fourth. (o amortization ot the principal of the Note: and.

Fitth, 1o late ¢harges due under the Note.

Any upplication of payments, insuranee proceeds. or Miscelluncous Procceds o principal due under the Note shall not
extend or posipone the due date. or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic @iynients are due under the Note. until
the Note is paid in fult, @ sum (the "Funds") to provide for payment of amounts due for: () taxes and assessments and other
flems which can atain priority over this Security Instrument as a tien or encumbrance on the Propertys: (b} leaseholbd payments
or groustd rents on the Property. if any; {¢) premiums for any and all insurance required by Lendze sader Scetion 5; and (d)
Mortgage [nsurance premiums (o be paid by Lender to the Secretary or the monthly charge by theSecretary instead ol the
monthly Mortgage Insurance premiuins. These items are called "Escrow Hems." At origination or at any titne during the term
of the Loan. Lender may require that Community Assoctation Dues. Foes. and Asscssments, it any, be esciowad by Borrower,
and such dues, fees and assessments shall be an Escrow hem. Borrower shall prompily fumish o Lender all notices of amounts
10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation (o pay the Funds for any or alt Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds lor
any or all Escrow Ttems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable. the amounts due for any Escrow Items for which payment of Funds has been waived by
L.ender and, it Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed 10 be a
covenant and agrecment contained in this Sceurity Tnsirument, as the phrase "covenant and agreement” is used in Section 9, I
Borrower is obligated to pay Escrow ltems direetly, pursuant to a waiver, and Borrower [ails 1o puy the amount due for an
Escrow ltem. Lender may exercise its rights under Scetion 9 and pay such amount ind Borrower shall then be obligated under
X 1937117 Page Jof L0

QT

19371-3-10-105180904

FHA Ulinois Mortgage - 09/15




UNOFFICIAL COPY

Scetion 9 10 repay to Lender any such amount, Lender may revoke the waiver as (o any or all Escrow liems it any time by a
notice given in accordince with Section 14 and. upon such revocation, Borrower shall pay 1o Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time. collect and hotd Fands in an amount {a) sufticient to peemit Lender o apply the Funds at the
timge specitied under RESPA, and (h) not to exceed the maximum amount ¢ fender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis ol current data and reasonable estimates of expenditares of future Liscrow hems
or otherwise in accordance with Applicable Law.

The Funds shall be hebd in an institution whose deposits are insured by a {ederal agency, instrumentality, or entity
{including Lender, if Lender s an institution whose deposits wre so insured) or in any Federal Home Loan Bank. Lender shalt
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower Tor
holding and applying the Funds. anmually analyzing the escrow account, or veritying the Escrow Hems. unless Lender pays
Borrower interest on the Fands and Applicable Law permits tender 1o make such a charge. Unless an agreement is made in
wriling or Applicabie Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower any interest
ar carmings on the Faads. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowdr, swithout charge, an annual aceounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds heid in escrow, as delined under RESPA, Lender shatl account to Borrower for the
excess funds in accorduncewitty RESPA, 1f there is a shortage of Funds held in escrow, as defined under RESPA, Leader shall
notity Borrower as required oy &ESPA, ind Borrower shatl pay to Lender the amount necessary to make up the shortage in
accordinee with RESPA, but in n piore thin 12 monthly payments, It there 1s o deficiency of Funds lield in escrow. as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o
make up the deficiency in accordance wid B=SPA, but in no more than 12 moenthly payments.

Upan payment in tull of all sums securcd by this Security Instrument. Lender shalt promptly refund 1o Borrower any
Funds beld by Lender.

4. Charges; Liens. Borrower shult pay-aidbqaxes. asscssments. charges, fmes, and impositions atiributable w the
Property which can attain priority over this Security=!narument, leasehold pavments or ground rents on the Property. it any.
and Community Association Dues, Fees, and Assessmends. jfany. To the extent that these items are Escrow liems, Borrower
shall pay them in the manner provided i Section 3,

Rorrower shall promptly discharge any lien which has eriority over this Security Instrument unless Borrower: (1)
agrees in writing 1o the payment of the obligation secured by thollied in & munncer aceeptible to Lender, bot only so fong as
Borrower is performing such agreement: (by contests the Hen in goed Fuith by, or defends against entorcement of the Hien in,
tegal proceedings which in Lender's opinion operate 1o prevent the énforcement of the lien while those proccedings are
pending, but only until such proceedings are comcluded: or (€) sceures Trom thessalder of the Hen an agreement satislfactory w
Lender subordinating the lien w this Security Instrument, W Lender determines that zay part of the Propenty is subject (0 a lien
which can attain priority over this Sceurity Instrument. Lender may give Borrowes 2antice identitying the ien, Within 10 days
of the dare on which that notice s given, Borrower shall satisfy the Tien or take one o mare of the uctions set forth ghove in
this Section 4,

5. Property Insurance. Borrower shalt keep the improvements now existing or lizreafler erected on the Property
tnsured against loss by fire. hazards included within the teem "extended coverage. and any othier nuzards inchuding. but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall besiintained in the amounts
(inctuding deductible levels) and for the periods that Lender requires. What Lender requires pusseant to the preceding,
sentences can change during the term of the Loan. The insurance carrier providing the insurince shatt be chosen by Borrower
subjeet (0 Lender's right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. C_coder may reguire
Borrower Lo pay, in connection with this Loan, either: (a) a ong-tme charge for flood zone determination, certification and
tracking services: or (b) a one-time charge for Hood zone determination and certification services and subscquent charges cich
tme renippings or similar chianges occur which reasonably might affect such determination or certification. Bormower shalt
alsu be responsible for the payment of any fees imposed by the Federal Emergency Management Agency tn connection with
the review of any Nood zone determination resulting from an obicction by Borrower.

If Borrower fails o maintin any of the coverages described above, Lender muy obtain insurance coverage, il
{.ender's option and Borrower's expense. Lender is under na obligasion to purchuse any particular type or amount of coverage.
Therelore, such coverage shalt cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or
the comtents ol the Property. against any risk. hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might signiticantly exceed the
I 1937117 Page 4 of 10
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cost ol inswrange that Roreower could have obtuined, Any amounts disbursed by Lender under this Scction § shatl become
additionat debt of Borrower secured by this Security Instrement, These amounts shall bear interest at the Note rate from the
date of dishurscent and shall be payable. with such interest, upon nutice trom Lender 1o Borrower requesting payment.

All insurance polictes required by Eender and rencwals of such policies shatl be subject (o Lender's right to
disapprove such policies. shall inctude a standard mortgage clause, and shall name Lender as mortgagee und/or as additional
loss pavee. Lender shall have the right to hold the policies and renewal certiticates. 11 Lender requires. Borrower shall promptly
give 10 Lender all receipts of putd premiums and renewal notices. 0 Borrower obtaing any lorm of insurance caverage, not
atherwise required by Lender, Tor damage to, or destruction of, the Property. such policy shall include a standard mortgage
clause and shalt name Lender as mortgagee and/or as an additionat toss payee,

in the event of loss, Borrower shalt give prompt natice to the insurance currier and Lender. Lender may make prool of
loss if not made promptty by Borrower, Unless Lender and Borrower atherwise agree in writing, any insurance procecds.
whether or not the underlying msurance was required by Lender, shall be applied 1o restoration or repair of the Property, i the
restoration or repairds cconomicatly feasible and Lender's securtty is not lessencd. During such repair and restoration period,
Lender shall have the right to hotd such insurance proceeds until Lender has had an opportunity 1o inspecet such Property to
cnsure the work has‘oeza completed o Lender's satistaction. provided that such inspection shall he undertaken prompily,
Eender may dishurse pracseds for the repairs and restoration i i single payment or in 9 serics of progress payments as the
wark is completed. Unlesiapsereement is made m writing or Applicable Law requires mterest 10 be paid an such insurance
proceeds. Lender shall not beecaaired 1o pay Borrower any interest or carnings on such proceeds. Fees fur public adjusters. or
other third parties. retained by Borrower shatl not be patd out of the insurance proceeds and shall be the sole obtigation of
Borrower, I1 the restoration or reparr is not cconomically feasible or Lender's security would be lessened, the insurange
proceeds shall be applicd w the sums s¢eured by this Sceurity Instrument. whether or not then due. with the excess. if any. paid
o Burrower, Such insurance proveeds shalt be semtied in the order provided tor in Seetion 2,

I Borrower abandons the Property. Lender may file, negotiate and settle any available insurance chaim and retated
matters, 1 Borrower does not respond within 30 day's 1o & notice tfrom Lender that the insurance carrier bas oftered to seule a
claim, then Lender may negotiate and seute the claitn, e 30-day period witl begin when the notice ts given. In ¢ither event,
or if Lender acquires the Property under Seetion 22 or'gimerwise, Borrower hereby ussigns 1o Lender (1) Borrower's rights w
iy insurgncee procecds in an amount not 1o exceed the amornts unpaid under the Note or this Security Instrument, and (h) any
ather of Borrower's rights (other than the right to any refond efuncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc apptieile to the coverage of the Property. Lender may use the
insurance proceeds either o repatr or restore the Property or to pay zivdeats unpaid under the Note or this Sceurity Instrument,
whether or not then doe.

6. Oceupancy. Borrower shalt occupy, establish, and use the Praperny as Borrower's principal residence within 60
days aticr the execution of this Sceurtty Instrument und shatl continue to occupy the Property as Borrower's principal residence
for at Jeast ane year after the date of occupancy. unless Lender determines that Wisreautrement shalt cause undue hardship for
the Barrawer or unless extenuating circumstances exist which are beyond Borrawer's contral,

7. Preservation, Maintenance and Protection of the Property; Inspections, Domewer shall not destroy. dumage or
impair the Property, allow the Property to deteriorate ar commit waste on the Property, Borrower shall maintain the Property in
order to prevent the Praperty from deterforating or decreasing in vatue due to its condition, Unlegs-itis determined pursuant (o
Secttan 3 thut repair ar restoration is not cconomically feasible. Borrower shall promptly repair the Property i damaged o
avold further detertoration or damage, 1t insurance or condemnation proceeds are patd in connecdtion avith damage to the
Propenty. Borrawer shalt he responsible for repairing or restoring the Property only if Lender has redeascd proceeds for such
purposes. Lender may dishurse praceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, 11 the insurance or condemnation proceeds are not sulticient to repiir or resiore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

I condemnation proceeds are paid in conmection with the tking of the preperty, Lender shatl apply such proceeds o
the reduction of the indebtedness under the Note and this Secarity Instrument, first o any delinguent amounts, and then to
payment of principil. Any application of the proceeds o the principal shalt not extend or postpone the dug date of the monthly
payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Propeny. Lender shall give Borrower notice at the time of or prior
10 such an interior inspection specifying such redasonable cause.

8. Borrower's Loan Application. Borrower shatl be in definlt it during the Loan application process, Borrower or
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any persans or enlitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially fulse,
misleading, or inaccurate information or statements 1o Lender (or failed (o provide Lender with material information) in
connection with the Loan. Maierial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal restdence.

9. P'rotection of Lender's Interest in the Property and Rights Under this Security Instrument, I (a) Borrower
tuils 1o perform the covenants and agreements contained in this Security instrument. (b} there is o fegal proceeding that might
signiticantty affeet Lender's interest in the Property and/or rights under (his Security Instrument (such as a proceeding in
bankrupicy, probate. for condemnation or forfeiture, for enforcement of a lien which may awain priority over this Sceurity
fnstrument ot to enforee Taws or regulations). or {¢) Borrower has abundoned the Propenty. then Lender may do and pay for
whatever ts reasonable or appropriate to protect Lender's inicrest in the Property und rights under this Security Ingirument.
including protecting andfor assessing the value of the Property, and sceuring and/or repairing the Property. Lender's actions can
include, but are not limited to: (i) paying any sums sccured by a lien which has priority aver this Sccurity Instrument; (b)
appearing in court;and {¢) paying reasonable attorneys' Tees to proucct its interest in the Property and/or rights under this
Security Instrumene_netuding its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited 1. entering the troperty o make repairs. chunge locks, replace or board up doors and windows, drain water from pipes.
eliminate building or cthercode violations or dingerous conditions, and have utilitics wmed on or off Although Lender may
take action under this Sezior @, Leader does not hive Lo do so and is not under any duty or obligation t do so. 1018 agreed that
Lender incurs no lubility lormol taking any or all actions authorized under this Section 9,

Any amounts disbursed ay'Lender under this Section 9 shall become additional debu of Borrower sceured by this
Sceurity Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with
such imterest. upon naotice from Lender © Perrower requesting payment.

I this Sccurity instrunent is on‘a lessehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender 1he leasehold estate and itterests herein conveyed or werminate or cancel the ground lease. Borrower shall
net, without the express written consent of Lender. abter or amend the ground lease, [f Borrower acquires fee titte 1o the
Property, the leaschold und the fee title shall not merze npless Lender agrees to the merger in writing,

1. Assignment of Miseellaneaus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o and
shall be paid to Lender,

IFthe Propenty is dumaged. such Miscellaneous Proceess shall be applicd to restorution or repair of the Property, if the
restoration or repair 15 economically feasible und Lender's securty’is.not lessened. During such repair and restoration period.
Eender shall have the right 1o hold such Miscelluneous Proceeds unudtinder has had un opportunity 1o inspect such Property
o ensure the work has been completed 1 Lender's sutisfaction. providad that such inspection shall be undertaken prompaty.
Lender may pay (or the repairs wnd restoration in a single disbursement'or in_a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscelluneous
Proceeds. Lender shall not be required 1o pay Borrower any interest or eumimzs—m such Miscellaneous Proceeds, I the
restaration or repair 15 not cconomically teasible or Lender's securily would be fesseniers the Miscellancous Proceeds shall be
applied to the sums s¢eured by this Seeurity Instrument, whether or not then due, wabahe exepss, if any. paid o Borrower.
Such Miscelluncous Proceeds shull be upplicd in the order provided for in Section 2,

In the event of a toral taking, destruction, or loss in value of the Propeny, the Miscelianesas Proceeds shall be applicd
10 the sums secured by this Sceurity Instrument, whether or not then due. with the excess. i€ any, paidan-Borrower,

In the cvent of a partial tking, destruction, or Joss in value of the Property in which the far market vatue ol the
Property immediaely before the purtial taking. destruction, or loss in value is equal (0 or greater than e amount of the sums
secured by this Sceurity Instrument immediately bedore the partial tiking, destrucion, or loss in value. triess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellimeous Procgeds multipiied by the following fraction: (a) the wtal amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (h) the fair market value of the Property immediitely before the partial
taking, destruction. or loss in value. Any balance shalt be paid o Borrower.

[t the event of o purtial taking, destruction, or loss in value of the Praperty in which the tair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately hefore the partial taking. destruction, or logs in value. unless Borrower and Lender otherwise agree in writing. the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

I¥ the Property is abandoned by Borrower, or il} alter notice by Lender to Borrower thal the Opposing Party (as
delined in the next sentence) offers to make an award 1o seltle a claim for damages, Borrower fuils to respond w Lender within
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30 dhays alier the date the notice is given, Lender ts authorized to cotlect and apply the Miscellancous Proceeds cither 1o
restoration ar repair of the Property or w the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" means 1he third party (hat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard o Miscellancous Proceeds,

Bormower shall be in defanlt iU any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment.
coutd result in forfeitere of the Property or other material impairment of Lender's mterest in the Property ur righis under this
Security Instrument. Borrawer can cure such a detault and, ifacceteration has eccurred, remstate as provided in Section 18, by
causing the action or proceeding o be dismissed with @ ruting that, in Lender's judgment, prectudes lorleiture of the Property
ar eaher materiat mpairment of Lender's imerest i the Property or rights under this Security instrument, The proceeds of any
awird or claim tor damages that are attributable to the impairment of Lender's inlerest in the Property are hereby assigned and
shall be paid w Lender.

All Miscettaneous Proceeds that are not applicd w restoration or repair of the Property shall be applicd in the order
provided for in Sectivn 2.

11, Borrowes Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modiication of amortization of the sums secured hy this Security Instrument granted by Lender to Borrower or iny Successor
in Interest of Borrower simnot operate 1o release the Habitity of Borrower or any Successors in Interest of Borrower. Lender
shitlt not be required 10 cormrcpee proceedings against any Successor in Interest ol Borrower or to refuse 1o extend time for
payment or otherwise modify apiorizition of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Sued¢eshors in Interest of Borrower. Any forbearance hy Lender in exercising any right or remedy
tncluding, without Hmitgtion, Lender'sweceptance of puyments from third persons, cntities or Successors in Interest of
Borrower or in amounts less thin the anuni@hen due, shatl not be a waiver of or prectude the exercise of any right or remedy.

12, Juint and Several Liability; Cosigacrs; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and lmhllt[y shudt be joing und several. However, any Borower who co-signs this Security Instrument
but does not exceute the Note (i "co-signer™): (1) iede-signing this Sceurity Instrument onby to mortgage. grant and convey the
co-signer's interest in the Property under the tenms ¢Ehis Security Instrument; (b is not personally obligated o pay the sums
sceored by this Sceurity Instrument; and (¢) agrees that Lenderand any other Borrower can agree to extend, modily, forbeur or
make any accommodations with regard 10 the lerms of this Sceurty nstriment or the Note without the co-signer's consent.

Subject w the provisions of Section 17, any Successyd i Interest of Berrower who assumes Borrower's obligations
under this Sccurity Instrument in writing, and is approved by Lenacry shalt obtain all of Borrawer's rights and benefits under
this Security Instrument. Borrawer shall not be relcased from Baorrdwer's obligations and Hability under this Sccurity
Instrument unless Lender agrees o such refease in writing, The coveninys and agreements ol this Security Instrument shull
bind (except as provided in Seetion 19) and benefit the successors and assighs of Lender.

13. Loan Charges. Lender may charge Borrower tees for services pertoriped in connection with Borrower's defuuli.
for the purpese of protecting Lender's interest in the Property and rights under4pis Security Instrument, including, but nol
limited to. attorneys' lees. property fnspection and valuation fees, Lender muy coitser fees and charges authorized by the
Seeretary. Lender may not charge fees that are expressly prohibited by this Sceurity Instrarnesd, or by Applicable Law,

If the Loan is subject o a faw which sels maximum loan charges, and that Taw is 1ima'ly interpreted so that the interest
ar other toan charges collected or 1o be collected in connection with the Loan exceed the permifed limits, then; () any such
loun charge shall be reduced by the amount necessary to reduce the charge to the permitted Himit e (by any sums alrcady
cottecied from Borrower which exceeded permined limis will be refunded 10 Borrower. Lender mavechoose 1o make this
refund by reducing the principal owed under the Note or by making a direct puyment o Borrower! 1} a relund reduces
principal. the reduction will he treated as a partial prepayment with no changes in the dse date or in the monthly payment
amount untess the Note holder agrees in writing 1o thuse changes. Borrower’s acceptance of any such refund made by direct
payment to Borrawer witl constitute a waiver of uny right of action Ijorrnwur_mighl have arising vut of such overcharge.

14, Notices. All notices given hy Borrower or Lender in umncqmn with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given 10 Borrower when
mailed by {irst cluass mail or when aetually delivered o Borrower's notice address if sent by other ineans. Notice to any one
Borrower shall constitute notice 1o att Borrowers untess Applicable Eaw expressty requires otherwise. The notice uddress shall
be the Property Address unless Borrower has designated o substituie notice address by notice 10 Lender. Borrower shall
promptly notity Lender of Borrower's change of address. 11 Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shull only report 4 change of address through that specified procedure. There may be onty one
designated notice address under this Security Instrument at uny one time, Any notice o Lender shall be given by delivering il
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ar by mailing 1 by first ¢lass matt to Lender's address stated herein unless Lender has designated another address by notice 1o
Borrower, Any natice in connection with this Secarity Tnstrument shall not be deemed o have been given 1o Lender undil
actually received by Lender. I any notice required by this Security Instrument is also reguired under Applicable Livw, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument,

I5. Governing Law; Sceverability; Rules of Construction, This Sceurity Instrument shatt be governed by tederal
Law und the law of the jurisdiction in which the Property is located. Al rights and obligations comained in this Scenrity
Instrumient wre subject 1o any requirements and limitations of Applicuble Law. Applicable Law might explicitly or iimplicitly
allow the partics W agree by contract or it might be silent, but such silence shult not be construed as a prohibition against
agreement by contriuct. in the event that wny provision or clause of this Sceurity Instrument or the Nate conflicts with
Applicable Law. such conllict shatt not aftect other provisions of this Security [nstrument or the Note which can be given
gllect without the conflicting provision,

As used inthis Security Instrument: (1) words of the masculine gender shatt mean and include corresponding neuter
words or words af 252 feminine gender; (b) words in the singutar shatl mean and in¢tude the plurat und vice versa: and () the
word "may” gives sele diseretion without any obligation to take any uction,

16. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

17, Transfer of4nv Property or a Beneficial Interest in Borrower, As used in this Section 17, "Interest in the
Property™ means any legar & beneficial interest in the Propenty, inctuding, bul not limited 1o, those beneticial interests
transferred in g bond tor deca. <opdract for deed. instalment sules contruct or cserow agreement, the intent of which is the
transter of title by Borrower at a futire-date 10 4 purchaser.

t alt or any part of the Propertyor any Interest in the Property is sold or transferred (or il Borrower is not 4 niural
person und i beneficial interest in Borrawer is sold or translerred) without Lender's prior writien consent, Lender may require
immediate payment in futl of all sums securzd ty this Security Instrument. However, this option shall not be exercised by
Lender it such exercise is prohibited by Applicebled aw,

If Lender exercises this option, Lender st lgive Borrower notice of acceleration. The notice shatt provide a period of
not bess than 30 days from the date the native is gives<ipdiccordince with Section 14 within which Borrower must pay all sums
sceured by this Security Instrument. It Borrower fiils Lo payihese sums prior to the expiration of this period, Lender may
invoke uny remedies permitted by this Security Instrument serdthoat further notice or demand on Borrower,

18, Borrower's Right to Reinstate After Aceeleration If Barrower meets certain conditions, Borrower shall have
the right to reinstatement of @ mortgage. Those conditions are thel Borrower; (a) pays Lender all sums which then would be
duc under this Security Insirument and the Note as ino acceleration fiad oocurred; (B cures any delault of any other covenants
or agreenents; (¢) pays dll expenses incurred in enforcing this Securhiy Instrument, including, but net limited to, reasonable
attorneys' fees, property imspection and valuation fees. und other fees incurred farthe purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) tikes such acton as'Lender may reasonably require 10 assure
that Lender's interest in the Property and rights under this Security Instrumenty wid) Borrower's obligation 10 pay the sums
secured by (his Sccurity [nstrument. shutl cominue unchanged unless as otherwise previdad under Applicuble Law. However.
Lender is not required 1o reinstate if: (1) Lender has uceepted reistatement afier the comin engement of foreelosure proceedings
within two years immediatety preceding the commencement of a current foreclosure proccedings: (if) reinstatement witl
preciude foreclosure on different grounds in the future, or (iii) reinstatement will adversely utfectaneariority of the Hen created
by this Sceurity Instrament. Eender may require that Borrower pay such reinstatenent sums and exp<necs in one or more of the
following Torms, as sclecied by Lender: () cash: (b money order; (¢} certitied check. bank check, trewsurer's cheek or cashier's
check, provided any such check 15 drawn upon an institution whoese deposits are insured by a leders] agency. instrumentality or
entity: or (d) Electronic Funds Fransfer. Upon reinstatement by Borrower, this Security Instrument and Gulpations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstae shall not apply in the case
of geceleration under Scetion 17,

19. Salc of Note; Change of Loan Servicer; Notice of Grievance, The Nowe or i partisl interest in the Note (together
with this Sceurity Instrument) can be sotd one or more times without prior notice to Borrower, A sale might result in @ change
in the entity (known as the "Loan Servicer") that eollects Periodic Payments due under the Note and this Security instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument. and Applicable Law, There
dlso might be one or more changes of the Loan Servicer unrelated to a sake ol the Note, IF there is a change of the Loun
Servicer, Borrower will be given written notice of the change which will state the name und address of the new Loun Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice off
transter of servicing. I ihe Note is sold and thereafier the Loun is serviced by a Loan Servicer other than the purchaser of the
X 1937117 Page 8ol 10
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Note, the mortgage foan servicing obligations to Borrower will remain with the Loan Servicer or be transterred 10 4 suceessor
Foan Servicer and are net assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined o any judicial action (as either an individual litigant
or the member of o class) that arises from the other party's actions pursuant w this Sccurity instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, uniil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and aftorded the other party hereto a reasonable period atter the giving of such notice 1o take corrective action. If
Applicahle Law provides a time period which must clapse before certain action ¢an be taken, that time period will be deemed
1o be reasomuble for purposes of this paragraph. The notice of sceeleration and opportunity Lo cure given o Borrower pursuant
lo Section 22 und the notice ol acceleration given to Borrower pursuant to Section 17 shatl be deemed (o satisly the notice and
oppartunity (0 fake corrective action provisions ol this Section 19,

21 Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender (or
any entity that purckases the Note) for certain losses it may incur if Burrower does not repay the Loan as agreed. Borrower
acknowledges ind agrces that the Borrower is not a third party beneliciary 1o the contract of insurance between the Seeretaty
and Lender. nor is Bosrereer entitled o entoree any agreement between Lender and the Secretary. unless explicitly authorized
tw do so by Applicable Luw

21, Hazardous suipsances. As used in this Section 21 () "Hazardous Substances” are those substances delined as
wxic or hazardous substanees. pritutants, or wastes by Environmental Law and the following substances: gasobine, kerosene,
other Mammable or wxic petrofeunt products. toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
tormatdehyde, and radioactive maigrials. 2% "Envirenmental Law"™ means federat Yaws and Taws of the jurisdiction where the
Property s located that relate 1o health, safzev@r environmental protection; (¢) "Envirenmentsl Cleanup® includes any response
action, remedial action, or removal action, s dzitned in Environmental Luw: and (d) an "Environmental Condition™ means a
condition that can ciuse, contribute . or otheraise trigger an Environmental Cleanup.

Borrower shall not cause or perit the presence, use, disposal. storage. or release of any Hazardous Substances. or
threaten (o release any Muzardous Substunces. on oeiadne Property. Borrower shull not do, nor attow anyone else to do,
anything alfecting the Property (a) that is in violation/of any Environmental Law. (b) which crcates an Environmental
Condition, or (¢) which, due 10 the presence, use. or releage of'a Hazardous Substance, creates a condition that adversely
atfects the value of the Property. The preceding two sentences snarl not apply to the presence. use. or storage on the Property of
smatl quantities of Mazardous Substances that are generally recognized to be appropriate to normat restdential uses and o
maintenance of the Property (including. but not tHimited to. hazardous su0shances in consumer products),

Borrower shall prompily give Lender written notice of (a) any in<esiigation. ¢laim, demand, fawsuit or other action by
any governmental or regulatory agency or private purly involving the Proparty undsmy Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditwon. ‘including but not imited 1o, any spilling,
teaking, dischurge. release or threat of release ol any Hazardous Substince, and (¢ 2ay condition caused by the presence. use
ar release ol a Hazardous Substance which adversely affects the vatue of the Property= £ orower leams. or is notified by any
gavernmental or regulatory authority. or any private party. that any removal or other remciiation of any Hazardous Substunce
affecting the Property is necessary. Borrower shall promptly take ald necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligatton on Lender Tor an Environmentar Clzanup.

105180504

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s tollows;

22, Aceeteration; Remedies, Lender shall give notice to Borrower prior to acecleration tedowing Borrower's
hreach of any covenant or agreement in this Security Instrument (hut not prior to acceleration underSection 17 unless
Applieable Law provides othcrwise), The notiee shall speeify: (a) the default; (b) the aetion required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
() that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
sceured by this Sceurity Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after 2eceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acecleration and forcelosurce. If the default is not
cured on or hefore the date specified in the notice, Lender at its option may require immcediate payment in full of all
sums secured by this Sceurity Instrument without further demand and may forcclose this Sceurity instrument hy
judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this
Section 22, ineluding, hut not limited to, reasonable attorneys' fees and eosts of title evidenee,
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23, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument. Borrower shatll pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceority Instrument,
hut only if'1he fee is paid w o third party for servives rendered and the charging of the fee is permitted under Applicuble Law.

24. Waiver of Homestead. In accordance with {llingis law, the Borrower hereby releases and waives abt rights under
and by virtue of the 1linois homestead exemption kaws.

25, Placement of Collateral Protection [nsurance, Untess Borrower provides Lender with evidenee of the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expense 10 protect
Lender's interests in Borrower's cotlateral. This insurance may. but need not. protect Borrower's interests. The coverage that
Lender purchases muy not pay any claim that Borrower makes or any clain that is made against Borrower in connection with
the collatcral. Borrower may later cancel any insurance purchased by Lender, but onty afier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1f Eender purchases insurance for the
collareral, Borrower will be responsible for the costs of that insurance. including interest and any other charges Lender may
imposc in connectianswith the placement of the insurance, until the effective date of the cancellution or expiration of the
insurance. The costs ofthe insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more thap the cost of insurance Borrower may be able 10 abtain on its own.,

105180904

BY SIGNING BELUN Borrower aecepts and agrees w the terms and covenants contained in this Security Instrument
and in any Rider executed by Borroyier and recorded with it

j.\m&, yi4l %/(*Uby)

- BO R,DWER - LISA M WATTS

STATE O ILLINOIS

COUNTY OF coor

'Mf)d’] 20 HY, by LISA M WATTS.
8{7 [fv%(]

/ -
My Commission Expires: _Lf _\[ Iqu} 02'3

‘The foregoing instrument was acknowledged belore me lhisb{

itry Pubii

R W W .

OFFICIAL SEAL

ANGELA BOYD
NOTARY PUBLIC, STATE OF ILLINOIS
My CDfnﬂ‘IlsstOﬂ Exp\r% 04419!2025

e et

Individual Loan Originglor: LYN ESTUPINIAN, NM|.SR ID: 2130545
Loun Originator Organization: LOANDEPOT ., COM, LLC. NMILSR 1D 174457
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Order No.: 30160630

LEGAL DESCRIPTION
EXHIBIT “A"

The following described property:

LOTS S AND 10 IN BLOCK 42 IN EAST WASHINGTON HEIGHTS, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 AND THE SOUTH WEST 1/4 OF SECTION 9, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Assessor's Parcel No: 25-09-3zc4198



