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Loan / Mortgage Amount: $223,125.00
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mortgage secured by this property and, if applicable, a simultaneously dated HELCC,

ot & Wamet Tie Services, Ine
475 Narth Martingale
Sute 120
Scnaumburg, IL 82173
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Byron Johnson
3940 N RAVENSWOQD
CHICAGO ILLINOIS B0G13

Alter Recording Return To:
GUARANTEED HATE, INC.

1806 W CUYLER AVENUE SUITE
W

CHICAGQO, ILLINOIS 60613-2541
Loan Number: 2244891515

an [Zpace Above This Ling For Recording Data)

MIN: 100196399039921745 MERS Phone: 888-679-6377
DEFINITIONS

Words used in muluple sections of this documentary delined below and other words are defined under the caption
TRANSEER OF RIGHTS IN THE PROPERTY andin-Sections 3, 4, 10, L1, 12, 16, 19, 24, and 23, Cerlain rules
regarding the usage of words used in this document ate alzaprovided in Section 17,

Farties

{A) "Borroweris KATIE A. YOUNG, A SINGLE WOMAN

currently residing at 3509 North Oketo Avenue, Chicage, Ilincis 60634

Borrower is the murtgagor under this Security Tnstrinment,
{B) "Lender"is GUARANTEED RATE, INC.

Lender is u« DELAWARE CORFPORATION organized and existing/ander the laws of

DELAWARE . Lender's address is 3940 N RAVENSWOQOL. _ZHICAGO,

ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acuny so'ely
us & numinee for Lender and Lender' s successors and assigns, MERS is the morlgagee under this Security Instrument,
MERS is vrganized and existing under the laws of Delaware, and has an address and telephone nwitber of P.O. Box
20026, Fling, M1 48501-2026, (¢, (X88) 679-MERS.

ILLINGIG - Gingle Family - Fannme Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) w [ocMagic

Form 3014 07/2021
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Dacuments

(D) '"Note' means the promissory note daied  December 28, 2022 , md signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (1) electronic form, using Borrower's adopted Electronie Signature in accordance
with the UETA or E-51GN, as upplicable. The Note evidences the legal obligation of cach Borrower who signed the
Note W pay Lender TWO HUNDRED TWENTY-THREE THOUSAND ONE HUNDRED TWENTY-FIVE
AND 00/100 Dollars (U5, $§ 223,125.00 1 plus interest.
Hach Borrower who gigned the Noie has promised to pay this debt in regular monthly paymenis and to pay the debt
in full not later than - January 1, 2053

(Ey “Riders" meuns ull Riders (o this Security Imlrumml that are signed by Borrower. All such Riders are
incorporated into and deemed t be a part of this Security Instrument, The following Riders are to be signed by
Borrower [check hox as applicable):

[} Adjustable ule Rider X Condominium Rider
] 1-4 Pamily Riger [] Planmed Unit Development Rider
[] Second Home Daae [X] Other(s) {spectty):

Fixed Interest Rate Rider

() "Securily Instrument™ means this docemant, which is dated December 29, 2022 , together
with all Riders (o this document.

Additional Definitions

{G) "Applicable Law™ means ull controlling applicable fageral) state, and local statutes, regulations, ordinances,
and adminisrrative riles and erders (that have the effeet of Taw) as wel! as all applicable final, nor-appealable judicial
opinions,

(H} "Community Association Dues, Fees, and Asscssmenls" rmeans a1l ducs, foes, assessments, and other charges
that are imposed on Borrower ar the Property by a condominium assesianon,_homeowners association, o similar
oreanization,

(1) "Default” means: (i) the failure 10 pay any Periodic Payment or any otheramaunt secured by this Security
Instrument an the date it is due; (i) a breach of any representation, warranly, coveasntohligation, or agreement in
this Security Instrument; (it} any materially {ulse, misleading, or inaccurate informaiicirur stalement to Lender
provided by Borrower or wny persons or entities acting al Burrower's direction or with Borrewet's knowledge or
cansenl, or failure fo pravide Lender with material information in connection with the Loan, as deseribed in Section
&2 or (iv) any aetion or proceeding deseribed in Seetion 12{e),

(1) "Llectronic Fund Transler™ means any transfer of funds, other than a transaction originated by cieck, drafl,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ‘crmpuer, or
magnetic lape so as to arder, insiruct, or authorize a financial institution o debit or eredit an secount. Sucl erm
inchudes, but is not timited to, point-of-sale transfers, automated tetler machine transactions, lrunslers initjaied by
telephone or ather electronic deviee capable of communieating with sueh finaneiad institoton, wire trangfers, and
automated clearinghouse ranslars,

(K} "Electronic Signature" means an "Electronic Signature” as defined in the ULTTA or B-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT (MERS) 'ﬂ:DucMagic

Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means the Elecironic Signatures in Global and National Commeree Act (15 U.S.C. § 7001 ef seq.),
as 1t may be amended from time to time, or any applicable additienal or successor legislation that governs the same
subject matler.

(M) "Escrow Items" means: (i) laxes and assessments and other tems that can altain priority over this Security
Tnstrument as a licn or encumbrance on the Property: (i) leaschold payments or ground rents on the Property, if any;
(it} premiums for any and all insurance reguired by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11: and (v} Community Association Dues, Fees, and Assessments if Lender
requires thal they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0} "Loan Servicer' means the entity that has the contractual right to receive Borrower' s Periodic Payments and
any other paytaents made by Borrower. and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wiich is an entity that may service the Loan on behall of the Loan Servicer.

{(P)  "Miscellaneius’ Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thun insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Propdriy, fif) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) puzrepreseatations of, or omissions as to, the value and/er condition of the Property.
(Q) "Mortgage Insuranee” m s insurance protecting Lender against the nonpayment ol, or Default on, the Lean.
{R} "Partial Payment” mcans any/payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is Jess than a full outstandiag Periodic Payment,

{8) "Periodic Payment'' means (he regu’arly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3,

(T) "Property” means the property described bclow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borromer in connection with the Jease, use, and/or occupancy
ol the Properly by a party other than Borrower.

(V} "RESPA"mcans the Real Estate Settlement Procedures At (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they may b¢ amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject piatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply 15 a''federally related mortgage loan” even if
the Loan does not qualify as a "lederally related mortgage loan" under-RoSPA

(W) "Successor in Interest of Borrower' means any party that has taken itz to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insrament.

(X} "UETA" meansthe Unilorm Electronic Transactions Act, or a similar act recozmzing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propediy i located, as it may be
amended from time 1o lime. or any applicabie additionat or successor legistation that governs U.e same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender (i) the repayment of the Loan, and all renewals, cxtedsions, and
maodifications of the Nole, and (ii) the performance of Borrower's covenants and agreements under this SCaurity
Instrument and the Note. For this purpose, Borrower morlgages, grants, conveys, and warrants to MERS (soiely a5
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type ol Recording Jurisdiction] [Nanie of Recording Jurisdiction]
ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 07/2021
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S:EE LEGAL DESGHIPTICJN ?gTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".

which zurrently has the address ol 4811 N OLCOTT AVE Unit 213
[Sirect]
HARWOOD HEIGHTS , Hlinois GO706 {"Property Address");
[City] |Z1gr Code|
and Borrower reldases and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH vl the improvements now or subsequently erected on the property, including replacements
and additions to the improvemenis on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, minerabaights, ol or gas rights or profits, water rights, and fixtures now or subscquenily
a part of the property. All of the Torcgoing is referred o in this Security Instrument as the "Property,” Borrower
understands and agrees that MERSIwids only legal title to the intercsts granted by Borrower in this Security
Instrument, but, if necessary to comply witi [aw or custoan, MERS (as nominee [or Lender and Lender' s successors
and wssigns) has the right L exereise any veallof those interests, including, but not limited o, the right to foreclose
and sell the Properly; und to Like uny action requiledof Lender including, but not limited 1o, releasing and canceling
thiz Security Instrument,

BORROWER REFPRESENTS, WARRANTS, COVENANTS, AND AGREES thal: (i) Borrower lawfully owns
and possesses the Properly conveyed in this Seeurity Instruniens in feg simple or lawfully has the right o use and
aceupy the Froperty under a leaseheld estate; (i) Borrewer has the right to mortgage, grant, and convey the Properly
or Borrower's leasehold interest in the Properly; and (iii) the Property 10 unencumbered, and net subject to any other
Ownership interest In the Property, excent for encumbrancgs and owiedship interests of record. Borrower warraits
generally the tille to the Property and covenanls and agrees to defend thsatle todhe Properly against all claims and
demands, subject to any encunbrances and ownership interests of record as Of Loan cloging,

THIS SECURITY INSTRUMENT combines uniform covenants for national tseowith limited variations and
non-uniform covenants thal reflect specific lings state requirements fo constitute & vifapm securily inslrument
covaring real propasty,

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payinent of Principaf, Inlerest, Escrow Items, Prepayment Charges, and Late Charges /¢ vower will
pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges diie ander the
Note, and any other amounts due under this Security Instrument. Payinents due under the Note and thueSccurity
Instrument must be made in U.5. currency. If any check or other instirument received by Lender as payment-under
the MNote or this Security Enstrument ts returned to Lender unpaid, Lender may require that any or all subsequent
payments due under lht? Note and this Security Instrurnent be made in one or more of the following [orms, as selected
by Lender: {a) cash: (b) money order; (c) certified check, bank check, treasurer’ s check, or cashier' s check, provided

ILLINOIG - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ':"‘:DUCMEgiC

Form 3014 07/2021
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any such cheek is drawn upon an insttution whose daposits are insured by a 1.8, federal agency, instrumentalily,
or entity: or (dy Electronie Fumd “Transfer.

ayments are deemed received by Lender when received al the location designated in the Note or al such other
location as muy be designated by Lender in accordunce with the nitice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments duc under the Note and this Sceurity Instrument or performing the cavenants
and agreements seeured by this Seeurily Instrument.

2. Avcceptance amd Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hisld in suspense
Partial Payments in its sole discretion in accordance with this Seelion 2. Lender is not obligated 10 accept any Partial
Payments or w.apply any Partial Payments at the tme such payments are accepted, and also is not obligaled o pay
mterest on such vnapplied funds, Lender may hold such vnapplied funds until Borrower makes payment sufficient to
cover a full Perizidic Payment. at which time the amount of the full Periodic Fayment will be applied to the Loan.
It Borrower does (nobmmake such 2 payment within a reasonable peried of time, Lender will either apply such funds
in accurdance with 170s Szetion 2 or return them (o Borrower. 11 not applied earlier, Partial Payments will be credited
against the total amoun: Gug under the Loan in calculating the amount due in conneclion with sny foreclosure
procecding. payoff request! lsaumodification, or reinstaterent. Lender may accept any payment insufficient to bring
the Loan current withoul waive i any rights under this Sceurily Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Farial Payments and Periodic Payments, Except as otherwise deseribed in this
Section 2, if Lender applies a paymenl, suen payment will be applied to each Pertadie Payment in the order in which
it became due, beginning with the oldest witgtanding Periodic Payment, as [ollows: first to interest and then o
principal due under the Note, and finally 1o Eserdeitems, I all outstanding Periodic Payments then due are paid in
full. any payment amounts remaining may be applicafo late charges and t any amounts then due under this Seeurity
Instrument. 11all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, (0 a (ulure Perivdic Payment or o reduce the principal balance
ol the Note.

II' Lender réceives a payment {rom Borrower in the amount of ane or more Periodic Payments and the amount
of any late charge due tor a delinquent Periodic Payment, the paymeat riay be applied te the delinguent payment and
the late charge.

When applying payments, Lender will apply such payments in aceordancewith Applicuble Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied a; deseribed in the Note,

{d) No Change to Payment Schedule, Any application ol payments, insudanes proceeds, or Miscellaneous
Procesds (o principal due under the Note will not extend or postpone the due daie, pischange the amount, of the
Periidic Payments.

3. Funds for Escrow Items,

() Escrow Regirement; Escrow Lltems. Except as provided by Applicable Law, Borrower mast pay to Lender
on the day Peradic Payments arg due under the Note, until the Mote is paid in Full, a surn ol meney/ w-orovide for
pitymeant of ameunts due for all Escrow Ttems (the "Funds"). The amount of the Funds required to be pad cagh month
gy change during the wrm ol the Loun. Borrewer must promptly furnish to Lender all notices or invoices &7 amounts
to be paid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender witives
this sshligation in writing. Lender may waive this obligation for any Eserow [tem at any time. In the event of such
wiiver, Borrower must pay directly, when and where payable, the amounts due fer any Bscrow [tems subject Lo the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Eserow [rems, Lender may
require Borrower Lo provide proof of direet payment of those items within such time period ay Lender may require.

ILLINQIS - Single Family - Fannie Mag/Freddis Mac UNIFORM INSTRUMENT (MERS) # DecMagic
Form 3014 07/2021
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Borrower s obligation Ly make such timely payments und 1o provide prool of payment is degmed (0 be a covenant and
sareement of Borrower under this Security Instrument. 1f Borrower is abhgated 1o pay Hserow ltems directly pursuant
i u waiver, and Borrower Fails 1o pay timely the amount due For an Escrow Itemn, Lender may exercise its rights under
Section 9 0 pay such amount and Borrower will be obligated 1o repay W Lender any such amount in accordance with
Section 9.

Excepl as provided by Applicable Law, Lender may withdraw the waiver as to any or all Bscrow Items ar any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Hscrow Items, and in such amounts, that are then required under this Seetion 3.

(c) Amount of Funds; Applicativn ol Funds. Bxcept as provided by Applicable Law, Lender may, al any
tirne, collect and hold Funds inan amount up te, bit nop in excess of, the maximum ammint a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordunce with Applicable Law.

The Funds will be held i an institution whose depusits are insured by a U. 5, federal agency, instrumentality,
or entity (ivlading Lender, it Lender 15 an institution whose deposits are so sured) or in any Pederal Home Loan
Rank. Lender wiliapply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
maty not charge Barrower lor: (i) holding and applying the Funds; (i) annually analyzing the cserow account; or (i)
verifying the Escrow/enns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
{0 make such a charge. Wniass Lender and Borrower agree in writing or Applicable Law requires inlerest 1o be paid
on the Funds, Lender will dothe required to pay Borrower any interest or earnings on the Funds. Lender will give
10 Borrower, withoui churge, wiesinual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Daicicncy of Funds. In accordance with RESPA, if there s a surplus of Funds
held in escrow, Lender will account o Zairrower for such surplus. I Borrower's Perlodic Payment is delinguent by
more than 30 days, Lender imay retain the zarpius in the eserow account for the payment of the Escrow llems. Ihere
Is o shartage or deficieney of Funds held in-aseraw, Lender will notily Borrower and Borrower will pay to Lender
the amounl necessary Lo mike up the shortage o Acficiency in accordance with RESPA.

Upuen payment in [ull of 2ll sums sceurca-byanis Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund w Borrower eny Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all laxe!, asscssments, charges, fines, and impositions attributable
to the Property which have priavity or may attain priority over tis Security Instrument, (b) leaschold payments or
ground rents on Lhe Property. il uny, and (¢) Community Association Thues, Fees, and Assessments, il any. [ any
of thase items are Escrow Nlems. Borrower will puy them in the meane: provided in Section 3,

Boreower must promptly discharge any lien that has priority or mey a’tain priority over this Security Instroment
unless Borrower: (an) agrees tn writing (o the payment of the obligalion’steursd by the lien in 4 manner acceptable
to Lender, bul only su long as Berrower is performing under such agregment; | bb) contests the lien in good Faith by,
or defends againat enfvicement of the len in, legal proceedings which Lender detarminas, in its sole disgretion,
operate to prevent the enforcement of the lien while those proceedings are pending,-bulsonly until such proceedings
are concluded; or {ee) sceures from the holder of the lien an agreement satisfactory o Jieader thal subordinales (he
fien 1o this Securily Instrument (eollectively, the "Required Actions”). 1 Lender determinzs, that any part of the
Property 5 subyject to a lien that has priorily or may allain priority over this Seeurity Instrument 2ad Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower g notice ilentifying the lien.
Within 10 days afler the date an which that notice is given, Borrower must satisly the lien or lake one/or inure of the
Required Actions.

5. Properly Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Properly insured aguinst loss by fire. hazards included within the lerm "extended coverage,” and uny
other hazards including, but not limited to, earthouakes, winds, and flonds, for which Lender requives jinsuranee,
Borrower musl maintain the types ol insurance Lender requires in the amounts (ineluding deduoetible levels) and for
the periods that Tender requires. What Lender requires pursiant to the preceding sentences canchange during the term

ILLINQIS - Single Family - Fanme Mag/Freddie Mae UNIFORM TNSTRUMENT (MERS) -‘;,‘;DﬁcMgng
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af the Lean, and may exceed any minimurm coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Leader's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis o believe that Borrower has lailed to
maintain any of the required insuranee coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law. Lender is under no obligation lo advance
premiums for, of to seck Lo reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the pravider of such insurance in its sole
discretion, Belore purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previousty in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurpice coverage so obtained may significantly exceed the cost of insurance that Borrower could have
oblained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuiance, under this Section 5 will become additional debt of Boerrower secured by this Security
Instrument. These apiourts will bear interest at the Note rate from the date of disbursement and will be payable, with
such inleresl, upon noticz rom Lender to Borrower requesting payment.

(c} Insurance Policics. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right 1o disaporave such policies; (ii) must include a standard mortgage clause; and (:ii) must name
Lender as mortgagee and/or as an gsuitional loss payee. Lender will have the right to hold the policics and renewal
certificates, If Lender requires, Borrows: will promptly give te Lender proot of paid premiums and renewal notices.
II'Borrower obtains any form of insurance foverage, nol otherwise required by Lender, for damage to, or destruction
of. the Property, such policy must include a-standard mortgage clause and must name Lender as mortgagee and/or
as 4an additional loss payee.

(d) Proof of Loss; Application of Proceeds: i the eveat of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make procf of loss if not made promptly by Borrewer. Any insurance
proceeds, whether or nol the underlying insurance was riquircd by Lender, will be applied 1o restoration or repair
of the Property, 1t Lender deems the restoration or repair to e ¢zonomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is 1o be repaired or restored, Lender will disburse’trem the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender, During the
subsequent repair and restoration peried, Lender will have the right to heid such.insurance proceeds until Lender has
had an oppartunity to inspect such Property to ensure the wark has been completed o Lender’s satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repuiring the Property, including, but
nol limited 1o, licensing, bond, and insurance requirements) provided that such.insgection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymzotorin a series of progress
payments as the work is completed, depending on the size of the repair or restoration, theé terms of the repair
agreement, and whether Borrower is in Default on the Lean. Lender may make such disbursewents directly to
Borrower, to the person repeiring or restoring the Property, or payabie jointly to both. Lender vill nothe required
lu pay Borrower any interest or eartlings on such insurance proceeds unless Lender and Borrower agrs¢ 2 writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowerwill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repdir not to be economically feasible or Lender' s security would be lessened
by such restoration or repair. the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, il any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and related matters, If Borrower does not respond within 30 days
te a notice fram Lender that the insurance carrier has offered to settle 4 claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice 15 given. In either event, or !f Lender acquires the Property
ungder Scction 26 or otherwise, Borrower is unconditionally assigning to Lender {i) Borrower' s rights o any insurance
proceeds in an ameunt not o exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
mnsurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
T Lender files, negotiates, or settles a claim. Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Sceurity. Instrument. whether or not then due.

6. Oscuniney. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days afler the’execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenct: fo. at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which
consent will not be aarrasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control,

7. Preservation, Mdinzenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property/aiiow the Property (o deteriorate, or commil waste on the Property. Whether or not
Borrower s residing in the Property. Borrower must maintain the Property in order to prevent the Property from
deterierating or decreasing in value dus/to its condition. Unless Lender determines pursuant to Section § that repair
or restoration 18 not economically feasible/ Borrower will promplly repair the Property if damaged to avoid further
delerioration or damage.

Il insurance or condemnation proceeds are‘puid to Lender in connection with damage Lo, or the taking of, the
Property. Borrower will be responsible for repainag o restoring the Property only it Lender has released proceeds
for such purposes. Lender may disburse preceeds for (ne repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending or. the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properly, (orpayable jointly to both, If the insurance or
condemnation proceeds are nol sulficient to repair or restore the Praperty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the’Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will eive Borrower notice at the time
ol or prior to such an mterior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during-th<-Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower’ s/vigwiedge or consent gave
materially Talse. misleading, or inzccurate information or statements to Lender (or failed (o provide Lender with
material information} in connection with the Loan, including, but not limited to, overstating Borrawer' s income or
assets, understating or failing o provide documentation of Borrower's debt obligations aad labilities, and
misrepresenting Borrower's occupancy or intended occupancy ol the Property as Borrower's principal residence.

4%, Protection of Lender's Interest in the Property and Rights Under this Security Instrumeri

(a) Protection of Lender's Interest. [f: (i) Borrower fails to perlorm the covenants and agreements conitained
in this Securtty Instrument; (ii) therc is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {(such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lender’s interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions may include, but are not fimited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (11} appearing in cour(; and
{11} paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees, and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 1o
avoid foreclpsure and/or mitigate Lender’ s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions Lo evaluate Borrower for available alternatives o foreclosure, including,
but not limited (0. obtaining credit reports, title reports, title insurance, praperty valuations, subordination
agreements, and thirs-pa.ty approvals. Borrower authorizes and consents Lo these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabls Law.

(c) Additional Amounts’ Sceured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower sccured Uy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement andwili "be payable, with such interest. upon notice from Lender to Borrower
requesling payment.

(d) Leasehold Terms. If this Secusity lnstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenderthe leasehold estate and interests conveyed or lerminate or cancel
the ground lease. Borrower will not, without the exgiess written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasthold.and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To (he exlent permitted by Applicable Law, in the event the Property is leased Lo,
used by, or occupied by a third party ("Tenant"), Borrower is uncordit'enally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Borrower autnerizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents o Lender. However, Borrower will./cceive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given Ootice to the Tenant that the Rents are
to be paid Lo Lender. This Section 10 constilutes an absolute assignment and not andssionment for additional security
only.

{b} Naotice of Default. To the extent permitted by Applicable Law, if Lender/sives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the berZiit of Lender only, to
be applied to the sums secured by the Security Instrument; (i1) Lender will be entitled to collect andveceive all of the
Rents; (iii) Borrower agrees Lo instruct cach Tenant that Tenant is to pay all Rents due and unpzid to Lender upon
Lender's written dermand to the Tenant: (iv) Borrower will ensure that each Tenant pays all Rents dueio Zender and
will take whatever action is necessary Lo collect such Rents if not paid to Lender; (v) unless Applicable Luwpeovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managiag the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver s fees,
premiums on recciver' s bonds, repair and maintenance costs, iNSUrance premiums, laxes, assessments, and other
charges on Lhe Property, and then (o any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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1o have a receiver appointed Lo Lake possession of and manage the Propertly and collect the Rents and profits derived
frem the Property without any showing as to the inadeguacy of the Property as security.

(¢} Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any (unds paid by Lender for such purposes will become indebledness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
nol signed any prior assignment of the Renis, will not make any further assignment of the Rents, and has not
performed. and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law. Lender, or a receiver
appainted uriar Applicable Law, is not obligated to eater upon, take control of, or maintain the Property before or
after giving notiec vl Default 1o Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time whrn Borrower is in Defaull, subject to Applicable Law.

{g) Additiona! Privisions. Any application ol the Rents will not cure or waive any Default or invalidate any
other right or remedy of (Lerider. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termifinte when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Subsitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wiws raguired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i} the MortgageZosarance coverage required by Lender ceases for any reason (o he
available from the mortgage insurer that previcus!y srovided such insurance, or (i) Lender determines in its sole
diseretion that such mortgage insurer is no longer eligible te.provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to cblain coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at & cost substantially equivalent lo the cost to Borrower of the Mortgage Insurance
previously in effect, from an allernate mortgage insurer selected oy Lender,

I['substantally equivalent Mortgage Insurance coverage is not availble, Borrower will conlinue to pay to Lender
the amount of the separately designated payments that were due when ie insurance coverage ceased 1o be in effect.
Lender will accept. use, and retain these payments as a non-refundable-luss regerve in liew of Mor(gage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, ind Lender will not be required o pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments i Morlgage Insurance covatage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes zvaitable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurande.

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower wassaquired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will' pay /e premiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, anfii Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between BosrowerdanaLender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section ¥l 4if=cts
Barrower's obligation to pay interest at the Note rate.

{h) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur i’ Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Martgage insurers eviluate their totad risk on all sech insurance in force from time 1o time, and may enter into

agreaments with other parties ihar share or madity their risk, or reduce losses. These agreements may require the
mertgage inaurer to make payments using any souree of [unds that the mortgage insurer may have available (which
may include funds oblained (tom Morlgage Insurance premiums),
ol the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) 4 portion
of Borrower' s payments for Morteage Insurance, in exchange for sharing or modilying the mortgage insurer's risk,
or reducing losses. Any such ugreements will not (1) affect the amounts that Borrower has agreed (o pay for Morlgage
Insurance, or any other werms ol the Loan: (i) increase the amount Borrower will owe for Mortgage [nsurance; {iii)
entitle Borrower 1o any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage hsurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ¢7 yeq.), as 10 may be amended rom time to lime,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights underane VIPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Martgage Insurpace. to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insurante stemiums that were uncarned at the time of such caneellalion or termination.

12, Assienmen and Application of Miscellancous Proceeds: Forteiture.

{a) Assignment af Miscellancous Procecds. Borrower is unconditionally assigning the right o receive all
Miscellancous Proceeds tod.enaer and agrees that such amounts will be paid to Lender,

{b) Application ol MiscManeous Proceeds upon Damage to Property. I the Property is damaged. any
Miscellaneous Proceeds will be applied 1 restoration or repair of the Property, if Lender daems the restaration or
repair tn he economically feasible and Lsnder  security will not be lessened by such restoration or repair. During such
repair and restoration peried, Lender will fiave the right to hold such Miscellaneous Proceeds until Lender has had
wiv opportunily o inspect the Property o easurethe work has been completed to Lender' s satisfaction (which may
include satistying Lender's minimum eligibilily/equirements for persons repairing the Froperty, including, but not
limiled to. licensing, bond, and insurance requirgraznsal nravided that such inspection rust be underteken promptly.
Lender inay pay [or the repairs and restoration in a sing.e dishursement or in a series of progress payients as the work
is completed, depending on the size of the repair or restoration, the terms of the repaie agreement, and whether
Borrower is in Default on the Loan. Lender may make such dsbursements directly 1o Borrower, o the person
repairing or restoring the Property, or payable jointly to both Unless Lender and Borrower agree in writing or
Apphicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required 1o pay
Borrower any inlerest or carnings on such Miscellaneous Proceeds. If Cender deems the restoration or repair not to
be economically feasible or Lender' s scearily would be lessened hy such resteration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Seeurily Instrument, whitther or not then due, with the excess,
il any. paid to Borrower. Such Miscellaneons Proceeds will be applied in the orded 1%t Partial Payments are applied
n Section 2(h).

(¢} Application of Miseellaneous Proceeds upon Condemnation, Destructiory ui {oss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Properly, all of the Miscetlaneous
Proceeds will be applicd to the sums sceured hy this Security Instrument, whether or not then dusvith the cxeess,
il any, paid & Borrower,

In the event of a partal taking, destruction, or loss io value of the Properly (each, a "Partial/Dnvaluation)
where the fair market valug of the Property immediately before the Partial Devaluation is equal to or greaes dan the
amount of the sums secured by this Seeurity Instrument immediately before the Partinl Devaluation, o perceriage of
the Miscelluncous Proceeds will be applied o the sums secured by this Sccurily [nstrument unless Borrower and
Lender otherwise ageee i writing, The amount of the Miscellaneous Proceeds that will be sa applied 1§ determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums sceured immediately belore the Partial Devalualion, and dividing it by (i1} the [eir markel value
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oof the Property immediately before the Partial Devalvation, Any balange of the Miscellaneous Proceeds will be paid
1 Borrower,

In the evant of a Partial Devaluation where the fair market value of the Property immediately before the Partiat
Devaluation is less than the emount of the sums seeured immedialely belore the Partial Devatuation, all of the
Miscellancous Proveeds will be applied to the sums secured by this Security Instrument. whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{(d) Settlement of Claims. Lender is authorized to ecllect and apply the Miscellaneous Proceeds either to the
sums sceured by this Security Instrument, whether or not then due, or (o restoration or repair of the Property, if
Borrower (1) abandons the Property, or (i) [4ils o respond w Lender within 30 days alter the date Lender notilies
Horrower that the Opposing Party {as defined in the next sentence) offers t seitie a clium for damages. "Opposing
Purty" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Procesds.

(e) Pracecling Affecting Lender's Tnterest in the Property, Borrower will be in Default il any sction or
proceeding begirs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material inpdirment of Lender's interest in the Property or rights under this Security Ingtrument. Borrower
can curg such a DelzolLand, 1T aceeleralion has occurred, reinstate as provided in Section 23, hy causing the action
or proceeding to be dismssidowith wroling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendod 5 intgrest in the Properly or rights under this Sceurity Instrument. Borrower ig
unconditivnally assigning to (ender the proceeds of any award or claim for damages thal are alributable to the
impairment of Lender's interest in the Pronerly, which proceeds will be paid to Lendar, Al Miscellancous Proceeds
that arc not applied to restoranon o zopair of the Properly will be applicd in the order thar Partial Payments are
applicd in Section 2(bj,

13. Borrower Nol Released; Forbeassrce by Lender Not o Waiver, Borrower or any Successor in Interest
of Borrower will not be released [torn liability usdsrthis Sccurity Instrument if' Lender extends the time for payment
or modifics the amortization of the sums securad By this Security Instrument. Lender will nor he required o
conmence proceedings against uny Successor in Intelest of Horrower, or w refuse o extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in [iterest of Berrower. Any furbearance by Lender in exercising any right
oi remedy including, without imilation, Lender' s acceptance of payraents from third persons, entities, or Successors
in Tnterest of Borrower or in amounts less than the amount then due,/will not be a waiver ol. or preclude the exercise
of, any right or remedy by Lender,

14, Joint and Several Tiability; Signatories: Successors and Assigns Pound, Borrowe's oblipations and
lubilily under this Seearity Instrument will be joint and several. However, iny Borrower wha signs this Seeurity
Inatrument bul does not sign the Note: {a) stens this Security Instrument to mertgags.ciant, convey, and warrant such
Borrowers intgrest in the Property under the terms of this Security Instrument; (h) sigrathis Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homescad exemptions; (2) signs
(s Securty [nstrument Lo assign any Miscellaneous Proceeds, Rents, or other earnings from (10 Property to Lender;
{d) is not persenally obligated 1o pay the sums due under the Note ar this Security Instrament; sad{e) agrees (hat
Lender and any other Borrower can agree 1o exlend, modily, forbear, or make any accommaodat.ons/with regard to
the terms of the Note or this Security Instrument witheut such Borrower's consent and withoutafficting such
Borrower's obligutions under this Security Instrument.

Subject 1o the provisions wlf Section 19, any Successor in Interest of Borrower who assumes Bovzowsr's
oblgations under this Security Instrament i writing, and is approved by Lender, will oblain all of Borrower' s Tights,
obligations, and henefits wnder this Security Instrument, Borrower will not be released from Borrower' s obligations
and Hubilily under this Sceurity Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estale tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-lime charge for Nood zone delermination, certification, and tracking services, or (B) a one-time charge for ood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
thal reasonably might aflect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successar agency, at any time during the
Lan term, in connection with any flood zone determinations,

(b} Default Charges. 1I permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Securily Instrumenl. including: (i} reasonable altorneys' fees and costs; (i) property inspection, valuation. mediation,
and loss mitigation fees, and (i) other related fees.

(c) Permis;ibility of Fees, In regard to any other fees, the absence of express authority in this Security
Instrument to chrige a specific [ec to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charze fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings Clause, If Applicable Law sets maximum loan charges, and thal law is finafly interpreted so that
the interest or other loan'civrges collected or o be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge wiibe reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1) any sums already collected [/ Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by dtducing the principal owed under the Note or by making a direct payment 10
Borrower. If'a refund reduces principal /he reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitied by Applicable
Law, Borrower's acceptance of any such refund-made by direct payment to Borrower will constitute & waiver of any
right ol action Borrower might have arising out-alsuch overcharge.

16, Notices; Borrower's Physical Address.-Al" notices given by Borrower or Lender in connection with this
Sccurity Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed tq have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered 1o Borrower's Nolice Address(asdetined in Section 16{c} below) if sent by means
other than First class mail or Electronic Communication {as definzd 1 Section 16(b} below). Notice to any one
Borrower will constilute notice to all Borrawers unless Applicable Law expressly requires otherwise. If any notice
to Berrower required by this Securily Instrument is also required umaer Arnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Irstrurient,

(b} Electronic Notice to Borrower. Unless another delivery methed is reguived by Applicable Law, Lender
may provide notice to Borrower by e-maii or other electronic communication ("Electrnzic Communication”) if: (i)
agreed to by Lender andl Borrower in writing; (i) Barrower has provided Lender with/Uoitawer's e-mail or other
electronic address ("Electronic Adidress"); (i) Lender provides Borrower with the oplion to Ceseive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicationryand (iv) Lender
otherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Communicatior ir-connection
with this Security instrument will be deemed to have been given to Borrower when sent unless Lender leromes aware
that such notice is not cdelivered, If Lender becomes aware that any notice sent by Electronic Communization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Cledtronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lenderat any
lime by providing written notice to Lender of Borrower's withdrawal of such agreciment,

{c) Borrower's Notice Address. The address 1o which Lender will send Borrower notice ("Notice Address”)
will be the Praperty Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed thal notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promplly notily Lender of Borrower's change of Notice
Address, including any changes 1 Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure [or reporting Borrower' s change of Notice Address, then Borrawer will repart & changs of Notice Address
anly (hrongh that specified procedore.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
lo Lender's address stated in (his Security Instrument unless Lender hus designaled another address (including an
Electronic Adidress) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have boen given to Lender only when actually received by Lender at Lender's designated address (which may
include un Electronic Address). 1 any notice W Lender required by this Security Instrument s also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrment.

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adiiess where Borrower physically resides, il different from the Property Address, and notify Lender
whenever this addrass changes,

17. Gzovern/ng Law; Severability; Rules of Construction. This Security lostrument i governed by Tederal
law and the law of 15 Fate ol lilinois. All rights and obligations contained in this Security Instrument are subject
o any requirements and Huitatiens of Applicable Law. I[ any provision of this Security Instrument or the Note
contlicts with Applicable Law £, such conflict will not affect other provisions of this Sceurity Instrument or the Note
that can be given elfect without/th< conllicting provision, and (i) such conflicting provision. to the extent possible,
will be considered modined to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree hy contraet or il mightae silent, bul such silence should not be construed as a prohibition against
agrecmenl by contracl. Any aclion requires’ undar this Securily [nstrurnent Lo be mude in aceordance with Applicable
Law is 1 be made in secordance with the Agplicable Law in effect at the tiine the action is undertaken.

As used i this Security Instrumenl: (a) waidlain the singular will mean and include (he plural and vice versa;
() the ward "may" gives sole diseretion without axy soligation Lo lake any action; () any reference o "Section” in
this document refers to Sections contained in this Sechrily Instrument unless otherwise noted; and (d) the headings
and cuplions are inseried [or convenience of reference and do nol define. limil, or describe the scope or intent of this
Security Instrument or any parlicular Seclion, paragraph, or grovision,

18. Borrower's Copy, One Borrower will be given one cepy ol the Note snd of this Security lnstrument.

19, Transler of the Property or a Beneficial Interest in Becrower, For purposes of this Section 19 only,
“Interest in the Properly” euns any egal or benelicial interest in the Projerty, including, bui not limited to, those
heneficial interests transterred in a bond for deed, contract [or deed, insiziiment safes contract, or cserow agreement,
the inlent of which is the ranster of title by Borrower o o purchaser at a futire date.

Hall or any parl of the Property or any Interest in the Property is sald or ransferred (or if Borrower is not u
naturdl person and a benelicial interest in Borrower is sold or transferred) without Lerder's prior writlen consent,
Lender may require imimediate payment in [ull o all sumy seeured by this Security Instrui it AHowever, Lender will
nol exercise this option if suek exercise is prohibited by Applicable Law.

It Lender exercises Lhis option, Lender will give Borrower notice of acceleration. The notieewill provide a
period of not Tess than M) days rom the date the notice is given in accordance with Section 16 within which Borrower
must pay all snms secured by (his Security Instrument. 15 Borrower fails w pay these sums prior (o o0 upon, the
expirtion of this period, Lender may inveke any remedies permitted by this Seeurily Instrument withor further
nulice or demand on Burrower and will be entitled to collect all expenses incurred in pursuing such weredics,
meluding, but not fimited w: (o) reasonable atiorneys' lees and costs; (h) property inapection and valuation fees: and
{c) other fees incurrad 1o profect Lender' s Interest in the Property und/or righls under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, 1F Borrower meels cerlain condilions,
Borrower will have the right (o reinstute the Lean and have enfereement of this Security Instrument discontinued at
any tme up to the later ol (1) live days before any foreclosure sale of the Property, or (b) such other period as

HLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #: DocMagic
Form 3014 0772021
Page 14 ol 18
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Applicible Law might specity for the termination of Borrower' s right w reinstate. This right to reinstate will not apply
in the case ol aceeleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this 3ecurity Instrument and the Note as if no acceleration had oceurred; (bh) cure any Default
uf any other covenams or agrecments undee this Security Instrument or the Note;, (e¢) pay all expenses incurred in
enforcing this Security Tnstrument or the Note, including, but not limited 1o: (1) reasonable attorneys' fees and costs;
{ii} property inspection and valuation fecs; and (i) other fees incurred to protect Lender' s interest in the Property
and/or rights under this Sccurily Instrument or the Note: and (dd) take such action as Lender may reasanahly require
1o assure that Lender's interest in the Property and/or rights under this Securily Instrument or the Note, and
Barrower's abligation to pay the sums secured hy this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, a3 selected by Lender: (aaa) cashy (bbb) money order; (cee) certified check, bank check, treasurer's check, or
cashier's chelk, provided any such check s drawn upon an institution whose deposits are insured by a U5, federal
ageney, instrumeanalily. or entity: or (ddd) Electronic Fund Transter. Upon Borrower' s reinstaterment of the Loan,
this Security Instiureent and obligations sceured by this Sceurity Instrument will remain fally effective ag it no
acceleration had nceureel.

21. Sale ol Note. T e Nole or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferced oné oriiore times. Upen such a sale or other transter, all of Lender’s rights and obligations
undert this Security Instrument s convey to Lender's successors and assizns.

22, Loan Servicer. Lender vy take any action permitted under ihis Security Instrument through the Loan
Servicer or ansther authorized represcraative, such ag a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative ol LendZr his the right and authority to take any such action.

The Loan Servicer may change ong oremess limes during the term of the Note, The Loan Servicer may or may
not be the hoider of the Note. The Loan Servicertiasthe right and authorily to: (a) collect Periodic Payments and any
other amounts due under the Nole and this Secesity/Instrument: (&) perform any olher mortgage loan servicing
ubligations; and (c) excreise any rights under the No‘e. thi= Sceurity Instrument, and Applicable Luw on behalf of
Lender, I there is a chunge of the Loun Servicer, Borrower wily be given writlen notice of the change which will sigle
the name and address of the new Loean Servicer, the address o which payments should be made, and any other
information RESFA and ather Applicable Law require in connegdor with a notice of transler ol servicing.

23, Notice of Grievance. Unii] Borrower or Lender hay nolifice the other party (in accordance wilh Scetion
16) of an alleged breach and aflorded the other party a reasonable pediod after the giving of such notice Lo take
carrective action, neither Borrower nor Lender may commence, join, oebe joined Lo any judicial action (either as an
individual litigant or a member of 3 class) that (4) arises from the other pa'ty’'s actiong pursuanl W this Security
[nstrument or the Nole, or (b) alleges that the other party has breached any provisien.of this Sacurity [nstrument o
the Nute, II' Applicable Law provides a time period that must elapse belore cerlain ariion can be taken, that time
pertad will he deemed to be reasenable for purposes of this Section 23, The notice of3efpult given to Borrower
pursuant W Seetion 26{a) and 1the aotice of aeceleration piven lo Borrower pursuant o Seetiad 19 will be deemed Lo
satisfy the notice and opportunity 1o take corrective action provisions of this Section 23

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable [aws where the
Froperly is located that relute to health, safety, or environmental protection; (it) "Huzardous Substances4painde (A)
those substances defined as toxic or haxardous substances, pollutants, or wasles by Environmental Law, and {5} the
following substances: gasoline. kerosene, other flammable or toxic petroleum peoducts, wxic pesticides end
herhicides, volarile solvents, materials containing asbeslos or [ormaldchyde, corrosive materials or agents, and
radivactive materials: (i) "Environmantal Cleanup” includes any response aclion, remedial sction, or removal action,
as delined in Environmental Law; and {iv) an "Environmental Condition” means a conclition that can cause, conlribute
to, wr otherwise teigger an Envirommental Cleanup.

ILLINGIS -_Sing!e Family - Fannie Mag/Ireddie Mac UNIFORM INSTRUMENT (MERS) ﬁDD:Magic
Form 3014 072021 o
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{b) Rustrictions en Use of Hazardous Substances. Borrower will not cause or permil the presence, use,
dispasal, storage, ot release of any Mazardous Substances, or threaten to release any Hazardons Substances, on or in
the Property. Borrower will not do. nor allow anyone else (o do, anything alteeting the Property that: (i) violates
Envirenmentul Law; (ii) creates an Environmental Condition; r (iii) due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply te the presence, use, or storage on the Property of small quantities of
Huzardous Substances thut are generally recognized to be appropridte 10 normal residentisl uses and 1 maintenanee
of the Froperty (including, but not limited to, haardous substances in consumer praducts).

{c) Notices; Remedial Actions, Borrower will promptly give Lender written notice ol? (i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or privale party involving the
Properly and any Huzardous Substance or Environmental Law of which Borrower has actual knowledge; (i) uny
Environmental Condition, meiuding but not timited to, any spilling, lesking, discharge, release, or threar of release
o uny Hazardous Substance; and (i1i) any condition caused by the presence, use, or release ol a Hazardous Suhstance
that adversely altccis the value of the Property. IF Burrower learns, or is natified by any governmental or regulalory
authority or any privaie party, that any removal or other remedistion of any Hazardous Substance affacting the

Law, Nothing in this SeCurov Insirument will create any ohligation on Lender for an Envirommental Cleanup.

25, Flectronic Note bipred with Borrower's Electronic Signature. If the Note evidencing the debt for Lhis
Loan 1% clectronic, Borrower ataiowledges and represents to Lender that Borrower: {a) expressly consented and
ntended to sign the clecironic Nottizing an Flectronic Signature adopled by Borrower ("Borrower's Elactronic
Sipoature”} instead of signing  papcr 2Nate with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent 1o sign the electromiz Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electrome Note using Borrower w-Ecetranic Signatre, Borrower promised to pay the debl evidenced by
the electronic Nole in sccordance with i termaand (d) signed (he elecironic Note with Borrower' s Electronic
Signature with the intent and understunding that tydang so, Borrower promised w pay the debt evidenced by the
clectronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedics,

{a) Notice of Default, Lender will give a notice of Defanlt 14 Borvower prior to acceleration following
Borrower's Deluull, exeept that such notice of Default will not be senl wien Lender exercises its right under Scction
19 ugless Applicable Law provides otherwise. The notice will specily, i additien to any other infarmation required
by Applicable Law: (i) the Defeults (i} the action required to cure the Defaull: (i) = date. not less than 30 diys {or
as otherwise specified hy Applicable Law) from the date the notice is given 1o Bosiewer, by which the Default mus
be gered; (iv) thal failure 1 care the Default on or belore the dale speeified in the antize may resull in aceeleration
of the sumg secured by this Sceurity Instrument, foreclosure by judicial proceeding and=ale of the Property; (v)
Borrower's right to reinstale after acceleration: and {vi) Borrower's right to deny in the toreClosure proceeding the
exislence of u Delault or w assert any other defense of Borrower W aceeleration and foreclosure,

{h) Aceeleration: Foreclosure; Expenses. 1f the Default is not cired on or before the dite suecified i the
natice, Lender may requirg immediale payment in full of all sums secured by this Security Instrument vithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to soileet all
expenses incurred in pursuing the remedies provided in this Section 26, including, bul nal Timited e {i) reasonable
attorngys” Fees and costs: () property inspeetion and valuation fees; and (iit) other fees incureed (o protect Lender's
interest in the Property and/or rights under this Seeurily Instrument.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS)
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27. Release. Upon payvment of ull sums secured by this Securily Instrument, Lender will release this Securiy
Tnstrument. Borrower will pay any recordation costs associated with such release. Lender muy charge Borrower a
lee for releasing (his Security Instrument, bat only i the fee is patd to & third party for services rendered and the
charging of the fee is permitied under Applicable Law.

28. TPlacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Leader may purchase insurance al Borrower' s
expense o peotect Lender's imterests in Borrower' s collateral. This insurance may, hut need not, protect Borrower's
mtarests. The coverage that Lender purchases may not pay any claim that Borrower makes ar any claim that is made
against Borrower in connection with the collaieral, Borrower muy laler cancel any insurance purchased by Lender,
but anly afier providing Lender with evidence that Borrower bas obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will he responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurynee, vl Cie effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added 10 Rorpawer' s 1oral owtstanding halance or abligation, The costs of the insurance may be rrore than the cost
of msurance Borthwer may he able to obtain on its own.

BY SIGNING BELOW. Borrower secepls and agrees o the terms and covenants contained in this Security
Instryment anet in any Rider stencd by Borrower and recorded with it

e (Bral)
" Barrover
Wilness Wilngss
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INGTRUMENT (MERS) w DoeMagic

Form 3014 07/2021
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

) 88,
County of _C00K

I \-[j/h/\bl\ QU\) —C’V)u Oyl @Lh <V certify that

{here give nume of officer and his official title)

Katie A, Young

(name of grantor, end il acknowledged by the spouse, his or her name, and add "his or her spouse”)

persunally known to me 10 be/the same person whose name@(nr are) subscribed to the foregoing instrument,
appeared before me this day in persany and acknowledged that he (he or they) signed and delivered the instrument
as his (W)r their) free and voluntary acl, for the uses and purposes therein set forth.

Dated; December 29, 2022

(Signﬁlurtﬁ ol'l’icer)y

OFFICIAL SEAL
AWY ROSENBLUM
STARY PUBLIC, STATE oF ILLINGIS
,E;’.SintESIO“Il‘d EXPIRES: 3+17/2028

(Sealy ~ R

i : [ Schaub, NMLSR ID 224512
832 8” lﬂﬁgF (gr%;eamszcat?oun: uaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic

Form 3014 07/2021
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Exhibit A

PARCEL 1: UNIT 4811-213 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CLOCKTOWER POINTE OF HARWOOD HEIGHTS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 0716903044, AS AMENDED, IN THE
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EXCIAISIVE USE FOR PARKING AND STORAGE PURPOSES IN AND TO PARKING SPACE NO. P2-1,
AND STORAGE SPACT-NO. 52-1, LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CONOOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

PIN: 12-12-425-009-1013

For Informational Purposes only: 4811 Wortii Olcott Avenue, Unit 213, Harwood Heights, IL 60706
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MIN: 1001963950394921745 Loan Number: 224491515

4811 N QLCOTT AVE Unit 213
APN; 12-12-425-009-1013

FIXED INTEREST RATE RIDER

Date; December 29, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Katie A, Young

THIS FIXED INTEREST RATE RIDER is made this 29tk day of December, 2022
and is incorporated into and shall be deemed ro amend and supplement the Security Instrument, Deed of
Teust, o Gezurity Deed (the "Security [nstrument”) of the same dale given by the undersigned (lhe
“Borrawer”) pesecure repayment of the Borrower's [ixed rate promissory note (the "Note") in favor of
GUARANTEFE RATE, INC.
(the "Lender" ) The Security Instrument encuinbers the propecty more specifically described in the Security
Instrument and located w;

4811 N OLZOTT AVE Unit 213, HARWOOD HEIGHTS, ILLINOIS 60706
[Property Adidress]

ADIMTIONAL COVENANGS, I=addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender [orther covenant aid agree as follows:

A. Definition { 10 ) "Note" of ke Security Instrument is hereby deleted and the following
provision is substituted in its place in the Sezozity Instrument:

{ D ) "Note" meuns the promissory nofe dated Ceceinber 29, 2022 , #nd signed by cach
Borrower who is legally obligated ior the debt under thatpromissory note, that i in either (i) paper [orm,
using Borrower' s written pen and ink signature, or (i) elect=omc form, using Borrower' s adopted Electronic
Signature in accordance with the UBETA or F-SIGN, as appieaalz, The Note evidences the legal obligation
of each Borrower wha signed the Note to pay Lender  TWO KUNSETD TWENTY-THREE THQUSAND ONE

HUNDRER TWENTY-FIVE AND 00/100 Dollurs (U.5. % 223/125.00 j plus interest.
Each Borrower who signed the Note has promised o pay this debtitegular monlhly payments and W pay
the debt in [ull net luier than  January 1, 2053 at e rede ol 5.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covelisnts contained in this Fixed
Interest Rate Rider.

/A

u i
Barrower Katia A, \;%yﬁg } Dale

e

ILLINOIS FIXED INTEREST RATE RIDER #DocMagic
ILFIR.ADR OB/14/22
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4811 N OLCOTT AVE Unit 213
APN: 12-12-425-009-1013

MIN: 1001963990398321745 Loan Number: 224491515

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i made this 29th  day of December, 2022 ,
and is incorporaled inio and amends and supplements the Mortgage, Martgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note .o GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender")
ol the spduedate and covering the Property described in the Security Enstrument and localed at:

4811 N OLCOTT AVE Unit 213, HARWOOD HEGHTS, ILLINOIS 60706

[Property Address)

The Property includes wanit in, together with an undivided interest in the common clements of. a
condominium project kriown.as:

Clock Tower Pointe

{#lame of Condominium Project]

{the "Condominium Project”). If the owhers association or other entity which acts for the Condominium
Project (the "Owners Association") holds tir.e/io property for the benefit or use of its members or
sharcholders. the Property also includes Borrower sinterest in the Owners Association and the uses, proceeds
and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1G-4ie” representations, warranties. covenants, and
agreements made in the Security Instrument, Borrower ana-Lerder further covenant and agree as follows:

A. Condominium Obligations. Borrower will perfirsiall of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Conzutugnt Documents™ are the: (i)
Declaration or any other document which creates the Condominium Broizet: (i) by-taws; (i) code of
regulations; and (iv) other cquivalent documents. Borrower will promptli pzy, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Ploject which is
satisfactory to Lender and which provides insurance coverage in the amounts (including Z=ductible
levels). for the periods, and against loss by fire, hazards included within the term "extended eovarage,”
and any other hazards. including, but not limited to, earthquakes, winds, and floods, for which/Lerder
requires insurance. then (i) Lender waives the provision in Section 3 for the portion of the Peripgic
Payment made ¢ Lender consisting of the yearly premium installments for property insurance on the
Property, and {ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER % DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of Lhis waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of restoration or repair
following a lass to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hercby assigned and will be paid to Lender for application (o the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable Lo i
insure that the Owners Association maintaing a public liability insurance policy acceplable in form, i
amovrs, and extent of coverage o Lender,

D Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable le-Derrower in connection with any condemnation or other taking of all or any part of the
Property, avhaiber of the unit or of the common elements, or for any conveyance in liew of
condemnation, arz héseby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured Ly the Seeurity Instrument as provided in Section [2

E. Lender's Pricr Consent. Borrower will not, except after notice to Lender and with
Lender's prior writlen consent, either partition or subdivide the Property or consent to: (i) the
abandonment or fermination of the Condominium Project. except for abandonment or termination
required by law in the case of substaniial destruction by fire or other casualty or in the case of 4 taking
by condemnation ar eminent domain; (11} any amendment to any provision of the Constituent Documents
unless the provision is [or the express benefii-oi Lender; (iii} termination of professional management
and assumption of self-management of the Owners"Aszociation; or (iv) any action which would have the
effect ol rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. I Borrower does not pay condominiandues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender undes this.naragraph F will become addittonal
debt of Borrower secured by the Security Instrument. Unless Borrowe:and Lender agree to other terms
of paymenl, these amounts will bear interest from the date of disbursementat the Note rate and will be
payahle, with interest, upon notice from Lender to Borrower requesting pavinent.

MULTISTATE CONDOMINIUM RIDER 'A’DUCMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this
Condominium Rider.

I OL/)

K';'atie /3. Young -Bagrrower

MULTISTATE CONDOMINIUM RICER # DocMagic
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