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This Instrument ed By:

%K‘
After Recording Return To:
GATEWAY CAPITAL MORTGAGE, INC
11 BEACH DRIVE SE
ST PETERSBURG, FLORTDA 33701

Loan Number: 221007000

-— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 10088512210120000¢ MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document e:v Gefined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in S¢ctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are u!so rrovided in Section 17.

Parties

(A) "Borrower"is DANIEL A. ELIOPULOS AND BROOKE k. MCDERMOTT, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY

currently residingat 17825 WESTBRIDGE RD, TINLEY PARK, JTLLINOIS 60487

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GATEWAY CAPITAL MORTGAGE, INC.

Lender is a8 CORPORATION organized and existing orcen the laws of
FLORIDA . Lender's address is 11 BEACH DRIVE SE, ST
PETERSBURG, FLORIDA 33701

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

JLLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic
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Documents

(D) ™Note" means the promissory note dated November 29, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED TEN THOUSAND AND 00/100

Dollars (UJ.S. § 510, 000.00 ) plus interest.
Each Borrowet who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt

in full not later than December 1, 2052

(E) '"Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated [tc and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [checlGox as applicable]:

[] Adjustable &e’e Rider {7 Condominium Rider
[ -4 Family Rides &) Planned Unit Development Rider
[J Second Home Ride: [X] Other(s) [specify]:
Fixed Intersst Rate Rider

(F) "Security Instroment" means this documcrs, which is dated November 29, 2022 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable feder-u, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as v.el} as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” means all dues; fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatin, homeowners association, or similar
organization,

(0 'Defauli" means: (i) the failure to pay any Periodic Payment or any other-ariount secured by this Security
Instrument on the date it is due; (ji) a breach of any representation, warranty, covenanr otiigation, or agreement in
this Security Instrument; (iii) any materielly false, misleading, or inaccurate informaticn cr statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Horrmwe:'s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as descrved in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by cneck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coruputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or B-SIGN, as applicable.

ILLINOIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021

Page 2 of 18



2301925157 Page: 4 of 25

UNOFFICIAL COPY

(L) "E-SIGN" means the Electronic Signatures in Giobal and National Commerce Act (15 U.S.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the seme
subject matter.

(M) "Escrow Ttems" means: (i) taxes and assessments and other items that can attain priority over this Security
Tnstrument as a fien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) '"Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and Jate charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Zervicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymeriis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wlic. is an entity that may service the Loan on behalf of the Loan Servicer.

(®) "Miscellaneor: Pr oceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than {ns.rance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; :j condemnation or other taking of all or any part of the Property; (jii) conveyance in
lieu of condemnation; or (iv) rizepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" mean: m-urance protecting Lender aginst the nonpayment of, or Default on, the Loan.

(®) "Partial Payment" means any pryment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandiny, Peiiodic Payment.

(S) "Periodic Payment" means the reguiz:]y-scheduled amount due for (i) principal and interest under the Note,

plus {ii) any amounts under Section 3.

(T) "Property" means the property describea Uelow under the heading "TRANSFER OF RIGHTS IN THE

PROPERTY."

(U) "Rents" means all amounts received by or due Bo-rower in connection with the lease, vse, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures /ct{12 U.8.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be‘amzpded from time fo time, or any additional or
successor federal legislation or regulation that governs the same subjec’ matter. When used in this Security Instrament,

"RESPA" refers to all requirements and restrictions that would apply io a "f-derally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under REGPA.

(W) "Successor in Intcrest of Borrower" means any party that has taken title t= tbe Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insirmnent.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogutzing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
-amended from time to time, or any applicable additional or successor legislation that governs the saine subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extenvs, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and fo the successors and assigns of MERS the following

described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EEREOF AS EXHIBIT "A'.
A.P.N.: 22-34-414-018-0000

which currently has the address of 13350 BOND CIRCLE
[Street]
LEMONT , Illinois 60439 ("Property Address");
[City] [Zip Code]
and Borrower releas:s 2.d waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH il f.c improvements now or subsequently erected on the property, including replacements
and additions to the improveme.t=on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rizits, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. Al of the foreguing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds osly legal fitle to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply wikIeww or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or al! o those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirsd of Lender inchuding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumeat #a fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the {ight fo mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Propetty ts unencumbered, and not subject to any otber
ownership interest in the Property, except for encumbrances and ownccship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tille to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of L~an closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national vs with limited variations and
nos-uniform covenants that reflect specific Ilinois state requirements fo constitute a uniioim security instrument

covering rea) property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Ponower will
pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges aue voder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) wrDocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender w1]1 not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments cr Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or <o ayply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such riapplied fands. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perio lic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does no* meke such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Sect.oa 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount cue under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, lua, modification, or reinstaterent. Lender may accept any payment insufficient to bring
the Loan current without waiver of xaj rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partia’ Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suck pryment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ouisturding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrev. Fems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to lat= charges and to any amounts then due under this Security
Instrument, If all sums then due under the Note and this Secu:ity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a futire Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amount ci o%.¢ or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymen’ m 1y be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accord nce with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as Zeccribed in the Note.

(d) No Change to Payment Schedule, Any application of payments, insnrapzc proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the duc date, u: change the amount, of the
Periodic Payments.

3, Funds for Escrow Itcms.

(a) Escrow Requircment; Escrow ltems, Except as provided by Applicable Law, Borrow=t mast pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of morcy w provide for
payment of arnounts due for all Escrow Items (the "Funds"), The amount of the Funds required to be pat/. ezch month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices ¢1ar1ounts
10 be paid under this Section 3,

(b) Payment of Funds; Watver. Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Ifem at any time. In the event of such
waiver, Borrower must pay directly, when and where paysble, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ftems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

HLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be 2 covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that ate then required under this Section 3.

(©) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furids vill be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (includig Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borr<we. for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Itemz, vnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not !iesequired to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an araudl accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Licizency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Beirower for such surplus. If Borrower's Periodic Payment is delinguent by

- more than 30 days, Lender may retain the suephac in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in eziow; Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o1 2¢ficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrovier auy Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, r3sessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over chis Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (¢) Community Associeior. Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manuer provided in Section 3.

Borrower must promptly discharge any lien that has priority or niay attair priority over this Security Instrument
unless Borrower: (as) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (F vantests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender defziinines, in its sole discretion,
aperate to prevent the enforcement of the lien while those proceedings are pending, b4’ un'y until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines izt any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrunwnt 2.7 Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice id2nf’cviug the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the fien or take one ‘o more of the
Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Caverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Slngle Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT (MERS) 9 DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

" (b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ip “ffct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance overage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Amy amouris disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurar.e under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These amouiiz will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice Zror. Lender to Borrower requesting payment.

(c) Insurance Policies. !)insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disappreve such policies; (i) must include a standard mortgage clause; and (iit) must name
Lender as mortgagee and/or as an aaduonal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will nromptly give to Lender proof of paid preminms and renewal notices.
Tf Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a stzpdard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. [n th= =vent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof f loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was reqrared by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse /rora the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any rostrictions applicabie to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold tuch ipsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complctd to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairiug fie Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such irssection must be umdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the ieims of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburse.aests directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wilt noi be required
to pay Borrower any intetest or earnings on such insurance proceeds unless Lender and Borrower agree in \vriting or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowr. ¥ill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restaration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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(¢} Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the peed to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securi.¥ Instrument, whether or not then due,

6. Occupxicy. Borrowermust occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continve to occupy the Property as Borrower's
principal residence fr 2. least one year after the date of eccupancy, unless Lender otherwise agrees in writing, which
consent will not be unrzaxpably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mainfenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow, the Property to deteriorate, or commit waste on the Property. Whether or not
Borrowet is residing in the Property, Dorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due te 1ts vondition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible; Boczower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are ,,m’ o Lender in connection with damage to, ot the takmg of, the
Property, Borrower will be responsible for repaiting or rectoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. L<nder may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or ravable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Projier’y, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon "and inspections of the Prperty- If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender va'* give Botrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during oz Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to zavvide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Lorruwar's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ana lshilities, and
misrepresenting Borrower's occupancy ot intended occupancy of the Property as Borrower's principal reridence,

9. Protection of Lender's Inferest in the Property and Rights Under this Secarity Instrument

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Secutity Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (fI) appearing in court; and
(1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

() Aviiding Foreclosure; Mitigating Lesses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may ta.c reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to. oblaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-piriy epprovals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities r.wy be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabl:: Law.

(¢) Additional Amounts Srcuved. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured 0y this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will ‘oe payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms, If this Security i=sirument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendc: '@ leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the expiess vzitten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permltted by Applicab’e Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconitisnally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autiiorizes Lander to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reccive s Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (if) Lender has given nut'ce to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an aszigr-nent for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gires notice of Default to
Borrower: (i} all Rents received by Borrower must be held by Borrower as trustee for the benefic of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled fo collect an” reczive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaiu o ender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays al! Rents due t L>nder and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, faxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be lisble to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Cellection of Rents. Borrower may not collect any of the Rents more than one month
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, watrants, covenants, and agrees that Borrower has
pot signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Critrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under /spplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving noticc of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Sorrower is in Default, subject to Applicable Law.

() Additional Piovisions. Any application of the Rents will not cure or waive any Defauit or invalidate any
other right or remedy of Leade.. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitation of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of makizg e Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was zocuived to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage lsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligib e to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtsin coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivaler tr the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Fender.

If substantially equivalent Mortgage Insurance coverage is not aviileole, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wheti ine inerance coverage ceased to be in effect.
Lender will accept, use, and tetain these payments as a non-refundable lost reser~e in lieu of Mortgage Insurance.
Such loss reserve will be non-refindable, even when the Loan is paid in full, and Tender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance cove:aze (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes 1vulable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance

Tf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was seguired fo make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay tre premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, ‘wil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower gad Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation 1o pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, and may enfer into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, ot any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (ii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additizaal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the *il' A may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranze. to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage fosurance jire’aiums that were unearned at the time of such cancellation or termination.

12. Assignment a1 Anplication of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Mis-<Maneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Len 4 and agrees that such amounts will be paid to Lender.

() Application of Miscellarieous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appiie’. to restoration. or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lener' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will havz the right to hold such Miscellaneous Proceeds until Lender has had
an opportuity to inspect the Property to ensuz¢ #i work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility teg0sements for persons repaiting the Property, including, but not
Timited to, licensing, bond, and insurance requiremens) pr=ided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single (isbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoraticn, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Unl.es Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous ¥ryiceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Ii"Lender deems the restoration or repair not to
be economicatly feasible or Lender's security would be lessened by such iestoiztion or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetlie: ¢r not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order tpai Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, ¢v Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all ri t:e Miscellaneous
Proceeds will be applied to the sums secured by this Security Tnstrument, whether or not then due; ywith the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, & "Partial v luation")
where the fair market valtue of the Property immediately before the Partial Devaluation is equal to or greata #an the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devatuation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Barrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to seftle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of ac’ion 'n regard to the Miscellaneous Proceeds.

(&) Procerding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beging, v bather civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material invair-nent of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Defauit and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lende ‘s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lendrr the oroceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the T roperty, which proceeds will be paid to Lender. Alt Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearaiir vy Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability unddr<nis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by iz Security Instrument. Lender will not be required fo
commence proceedings against any Successor in Interect of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Inferest of Borrowe . Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of paymcrs from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, v4ll not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigus Beand. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Gorrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, 5eard, convey, and warrant such
Borrower’s interest in the Property under the terms of this Security Instrument; (b) sigrs this Security Instrument fo
waive any applicable inchoate rights such as dower and curtesy and any available homeste3C exerptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from th. rigperty to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument: »4c' () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatiun~ with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without ‘a’teciing such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Securify Instrument. Borrower will not be released from Borrower's obligations
and liability tmder this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Bortower's Defanlt to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitizatica fees; and (iii) other related fees.

(c) Permirsibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charee 4 specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not cherge fzes that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clauge, 'f Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charpzs collected or to be collected in connection with the Loan exceed the permitted [imits,
then (i) any such loan charge wi'! ¢ reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected from 3o rower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by refacing the principal owed under the Note or by making a direct payment to
Borrower, Ifa refund reduces principal, th< reguction will be treated as a partial prepayment without any prepayment
charge (whether or not & prepayment charge is provided for under the Note). To the extent permitied by Applicable
Law, Borrower's acceptance of any such refund rade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out o svch overcharge.

16. Notices; Borrower's Physical Address. All notizss given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(2) Notices to Borrower, Unless Applicable Law require; a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to Fave heen given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (us d :fined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definecir Section 16(b} below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law exprecsly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instvzacnt.

(b) Electronic Notice to Borrower. Unless another delivery method is required ky Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elect nic-Communication") ift (£)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrawer's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to recive notices by fixst
class mail or by other non-Electronic Communication instead of by Electronic Communication; s%d (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication 1 connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender be-otaes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communica’iov is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address, The address to which Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower’ s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {(which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(6) Bovcover's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addces; changes.

17. Governins; L#w; Severability; Rules of Construction. This Security Instrument is governed by federal
Jaw and the law of the Stat; of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and Linit<ions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (') zach conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply vath Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might br'silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required un-ay this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicoile Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) wor<k 34 the singular will mean and include the piural and vice versa;
(b) the word "may" gives sole discretion without any oblia=tion to take any action; (c) amy reference to "Section” in
this document refers to Sections contained in this Secur/ty Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provizion.

18. Borrower's Copy. One Borrower will be given one copy o” the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Bor ovier. For purposes of this Section 19 only,
"nterest in the Property” means any legal or beneficial interest in the T roperty. including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installi ent sal=s confract, or escrow agresment,
the intent of which is the transfer of title by Borrower to a purchaser at a futur~ rlat=.

If all or any part of the Property or any Interest in the Property is sold or wan=itrred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Léiier's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeit. However, Lender wilt
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notize will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withix waich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, %t 1pon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withcu* further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets ceriain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (s} pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occorred; (bb) cure any Defanlt
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Secarity nstrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as seletec by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's check, novided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumer alizy, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrurent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oceurrea.

21. Sale of Note. The Nri or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or imare times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will Zovvey to Lender's successors and assigns.

22. Loan Servicer. Lender mav ke any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lenacs bas the right and authority to take any such action.

The Loan Servicer may change one or meze times during the term of the Note. The Loan Servicer may or may
not be the bolder of the Note. The Loan Servicer Lias i right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instmment; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, ‘this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower v il he given written notice of the change which will state
the name and address of the new Loan Servicer, the address ‘0 which payments should be made, and any other
information RESPA. and other Applicable Law require in connection rvith a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notiticd ‘ae other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable p<riod pfter the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined *o any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other part;’ s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisior. of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain acdor can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Dituult given to Borrower
pursuant o Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 15 vill be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardouns Sabstances.

() Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Lavss \hete the
Property is located that relate to health, safety, or environmental protection; (ji) "Hazardous Substances™ rlvde (A)
those substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law, and (B} the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iif) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) <rDocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not canse or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law; (ii) creates an Environmental Condition; or (jii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i)} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environment:4 Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (fii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afficts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secuzity Iastrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigr2 with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknuwledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Notc vamg an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Nrite with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electroriz Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower’s E!rionic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; eud (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by foing =0, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lencer farther covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seniwnen I.=nder exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in acdition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; {3 3 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Bosrowezr by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the ncu ¢ riay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and ‘sele of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclususe proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
potice, Lender may require immediate payment in full of all sums secured by this Security Instrument winout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to cal'ect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Slngle Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) #¢DocMagic
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27. Release. Upon payment of alt sums secured by this Security Instrament, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Knsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancs, i chuding interest and any other charges Lender may impose in connection with the placement of the
insurance, until #ic effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrow.r riay be able to obtain on its own.

BY SIGNING BELC'W. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sir.nzd by Borrower and recorded with it.

, )
[)ﬂu/ % %a_w_ (el d(.f% du }7/ %t..»(.,ﬁ.{# (Seal)

‘Daniel A Eliopulos -Borrowe: Brocke McDermott -Borrower
Witness Witnese
ILLINOIS - Single Famlly ~ Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) P DocMagic
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{Space Below This Line For Acknowledgment]

State of ILLINOIS )
) ss.

County of _COOK

)
I ﬁﬁ"(‘m‘?q, @QV\(":"}‘*]} 0/6&@") certify that

(here give name of officer and his official title)

Daniel A 41 opulos AND Brooke McDermott

(name of grantor, add i acknowledged by the spouse, his or her name, and add "his or ber spouse”)

personally known to me to be the saine person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persun -and acknowledged that he (she or they) signed and delivered the instrument

as his (23: o 17eir) free and voluntary ac!, foi, the uses and purposes therein set forth.
L
Datﬂ;

203
A ;'

(Seal)

Loan Originator: MARK HALIM, NMLSR ID 1524725
Loan Originator Organization: GATEWAY CAPITAL MORTGAGE, INC, NMLSR ID 246585
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Loan Numberxr: 221007000
Date: November 29, 2022

Property Address: 13350 BOND CIRCLE
LEMONT, ILLINOIS 60439

EXHIBIT "A"

LEGAL DESCRIPTION
LOT 80, IN KETTERING °.7.D. UNIT FOUR, BEING A SUBDIVISION IN THE EAST

HALF OF THE SOUTHEAST CJARTER COF SECTION 34, TOWNSHIP 37 NORTH, RANGE
11, EAST OF THE THIRD PRI1CIFAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED DECEMBER 18, 015 AS DOCUMENT 1535229047, IN COCK
COUNTY, ILLINOCIS.

A.P.N. #: 22-34-414-018-0000

#rDocMagic
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MIN: 100885122101200000 Loan Number: 221007000

FIXED INTEREST RATE RIDER

Date: November 29, 2022
Lender: GATEWAY CAPITAL MORTGAGE, INC.

Borrower(s): Daniel A Eliopulos, Brooke McDermott

THI® FTXED INTEREST RATE RIDER is made this 25th day of November, 2022
and is incoiprrated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Geruiity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") i szore repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GATEWAY CAT(TLT. MORTGAGE, INC,
(the "Lender"). The Secrrity Instrument encumbers the property more specifically described in the Security
Instrument and located af:

13350 BOND CIRCLE, LEMONT, ILLINOIS 60439
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farfaer covenant and agree as follows:

A. Definition ( D ) "Note" of the Seinrity Instrument is hereby deleted and the following
provision is substituted in its place in the Security T=strument: :

( D ) "Note" means the promissory note dated Novimber 29, 2022 , and signed by each
Borrower who is legally obligated for the debt under thui promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i} electrcis Torm, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable "The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender FIVE HOFORED TEN THBOUSAND AND

00/100 Dollars (U.S. § 510, 004,00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in rezular monthly payments and to pay
the debt in full not later than December 1, 2052 at the rnic of 6.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant: coptained in this Fixed
Interest Rate Rider.

1Lt oty iy 12 b i

Barower Daniel A Eliopulos Date Borrower Brooke McDermott Dae

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 08/14/22 - vz DocMagic
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MIN: 1008869122101200000 Loan Number: 221007000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
November 2022 , and is incorporated into and amends and supplements the Mortgage,
Maortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower™") to secure Borrower's Note to  GATEWAY CAPITAL MORTGAGE,

INC., A CORPORATION (the "Lender")

of the se-ae ate and covering the Property described in the Security Instrument and located at:

13350 BOND CIRCLE, LEMONT, ILLINOIS 60439
[Property Address]

The Property includes; br.is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain com=aon areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned urit d=velopment known as

KETTERING ESTATSE
[Neme of Planned Unit Developni=iu

(the "PUD"). The Property also includes Borrower's interest in the homerwrars association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owzers Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and #zco°ments made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under %~ 71JD's
Constituent Documents. The "Constituent Documents" are the (i} Declaration; (i) articles jof
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to

MULTISTATE PUD RIDER - Single Famlly i
Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »DocMagic
Form 3150 07/2021 Page 1 of 3
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Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for property insurance on the Property,
and (if) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Purrower wilt give Lender prompt notice of any lapse in required property insurance coverage
provide by the master or blanket policy.

In‘the cvent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Picverty, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assiged and will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Insi-uricat, whetber or not then due, with the excess, if any, paid to Borrower.

C. Public Liatuiity Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Associaticn 7ar’utains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Leuder,

P. Condemnation. The proceels of any award or claim for damages, direct or consequential,
payable to Borrower in connection wit #'iv-condemnation or other taking of all or any part of the
Property or the common areas and facilities o1 the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and will be paid to Lender, Such proceeds will be applied by Lender to the sums
secured by the Security Instrument as provided iz-Sztion 12

E. Lender's Prior Consent. Borrower wili i0, except after notice to Lender and with
Lender's prior written consent, either partition or subdiviic. the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonme = or termination required by law in the
case of substantial destruction by fire or other casualty or in the ¢7se of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituezt Focuments unless the provision
is for the express benefit of Lender; (i) termination of professional managex.ent and assumption of self-
management of the Owners Association; or (iv) any action which would have t'e effect of rendering the
public liability insurance coverage maintained by the Owners Association unascepicble to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will become additzne’ debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate anc owv'a be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Famil
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

/Qw/ /Z%ﬁm— (Seal) A”)U'L 0/ LA W d/ /2@1,4 [/ (Seal)

Daniel A Eliopulos -Borrower Brooke McDerm 5Lt -Borrower

MULTISTATE PUD RIDER - Single Famlly -
Singla Famlly ~ Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT v DocMagic
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File No: 768687

EXHIBIT "A"

LOT 80.:4 KETTERING P.U.D. UNIT FOUR, BEING A SUBDIVISION [N THE EAST HALF OF THE
SOUTHEAST QUARTER OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 41, EAST OF THE THIRD
PRINCIPAL “4CRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 18, 2015 AS

DOCUMENY 4455229047, IN CODK COUNTY, ILLINOIS.

22-34- Lty 0000 @ _
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