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Trailing Documents, RE:MC 8000
700 Kansas Lane
Monroe, LA 71203

Prepared By: Hortencia Fabiola
Gonzzalez

4 N Washington St
Hinsdale, IL 60521-205¢

Mortgage

Definitiong. Words used in multiple sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS TN TIE PROZEFTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this documen: 72 #1so provided in Section 17.

Parties

(A) "Borrower” is Angel J. Heredia, and Natividad Hesadiz, husband and wife, currenuly residing at 24 Macarthur
Dr, Northlake, L 60164, Borrower is the mortgagor under this Secority Insuument.

(B) “Lender " 13 IPMorgan Chase Bank, N.A.. Lender is a Natioual Banking Associalion organized and existing
under the laws of the United States of Amernica. Lender's address is4111 Polaris Parkway, Columbus, OH
43240-2050. 1.ender is the morigagee under this Security Instrumect. The term "Lender” includes any successors
and assigns of Lender.

Documents

(C) "Note " means the promissory note dated January 12, 2023, and signed by cach <2apower who is legally
obligated for the debt under that promissory note, that is in cither (i) paper form, using Garrower's written pen and
ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in zeeordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who s gne/] the Note to pay
Lender One hundred fifty six thousand and 00/200 Dollars (1).S. $156,000.60) plus interesl. £92n Hormower who
signed the Note has promised to pay this debt in regular manthly payments and to pay the dabt ia £0" not later than
February |, 2053.

(D) "Riders” mcans all Riders to this Security Instrument that are signed by Bammower. All such Riders are
incorporated into and deemed 10 be a patt of this Security tastrurnent. The following Riders arc lo be signed by
Borrower {check box as applicable]:

C Adjusiable Rate Rider 5 Condominium Rider i1 Other(s) [specify)
C 1-4 Family Rider O Planned Unit Development Rider
ILVINCHS-Singte Family-Hormes Maeftsadcle Mac UNIFORM INS TRUHER T /U ‘ r't ;ﬂsu‘?‘fg?
Woltars Khwar Firancial Senvices, Inc. H;;H DyR2
TOBDN1222 3047342022082 Page 1ot 17
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EXHIBIT A
Legal Description

The land hereinafter referred fo is situaled in the City of Franklin Park, County of Cook, State of IL, and is described as
follows:

LOT 49 IN BLOCK 3 IN WESTBROOK UNIT NO. 8 BEING MILLS AND SONS SUBDIVISION IN THE WEST /2 OF THE
SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN: 12-28-416-002-0000

LegalDescription 22012788-20
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77 Second Home Rider [, VA Rider

(E) "Security Mnstrument™ means Lhis document, which is dated January 12, 2023, together with all Riders to this
document.

Additienal Definitions

(¥) “Applicable Law ™ means all controiling applicable federal, state, and Tocal slatutes, regulations, ordinances, and
admimstrative tules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) “Community Assaciation Dues, Fees, and Assessments ™ means all dues, fiees, assessments, and other charges
{hat are imposed on Borrower or the Property by a candominium association, homeowners association, or simtlar
organization.

(H) "Defauit” means: (1) the falure to pay any Periodic Payment or any other amount secured by this Security
[nstrument on the date it is due; (it) a breach ol any representalion, warranty, covenant, obligation, or agreement

in this Security nsaw neat; (iif) any materially false, misleading, or inaccurate information or statement to (ender
provided by Borrowe. of any persons or entities acting at Borrowse's direction or with Borrower's knowledge or
consent, or failure to pronid: Lender with matenal information in conncetion with the Loan, as described in Section
8; or (iv) any action or proceering described in Section 12(e).

(1) “Electronic Fund Transfer* means any transfer of funds, other thar a (ransaction otiginated by check, drafl,
o similar paper instrument, which (s Kaitiated through an eiectronic termina, telephonic insument, computet, ot
tagnetic tape 50 as to order, instruct, or avtharize a financial institution (o debit or credit an account. Such term
includes, but is not limited to, peini-of-5a e transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable ot communicating with such financial institation, wire transfers, and
automated clearinghouse transfers.

(3} “Electronic Signature” means an “Electronic Sijnature” as defined in the UETA or E-SIGN, as applicable.

(K) “E-S/GN" means the Elcctronic Signatures in Global and National Commerce Act (15 [2.5.C. § 700) ot seq.),
as it may be amended from time to time, or any applicable aduitional or successor legislation that govems the same
subject matier.

(L} "Eserow ltems " means: (i) taxes and assessments and other itces rhal can altain priority aver this Security
Instrumnettt as a licr or encumbrznce on the Praperty; (i) leaschold p27ments or ground rents on the Property,
tfamy; (in) premivms for any and all insurance reguired by Lender under ection 5; (iv) Mortgage Tnsurance
prermums, 1f any, or #ry sums payable by Bommower (e Lender in lteu of the pryment of Moitgape Insurance
premiums in accordance with the provisions of Section 11; and {v) Community Association Ducs, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing ot 22 any time during the Loan
term.

(M) "Loan" means the debi obligation evidenced by the Note, plus interesy, any prepaymer: ciiarges, costs,
expenses, and late charges due under the Note, and all sums due under this Secunity Instrument, vlus ingerest.

(N) “Loan Servicer” means the enlity that has the contractual right to receive Bomower's Periodic 2yments and
any other payments madc by Borrower, and adminssters the Loan on behalf of Lender, Loan Servicer 0725 not
include a sub-servicer, which is an entity that may service the [nan on behall of the Loan Servicer,

{0) "Miscellaneous Proceeds " means any compensation, setflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Scclion 53 for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
ltew of condemnation; or (iv) misrepresentations of, or omissions as to, the vafue andfor condition of the Property.

ﬁ) . h‘ 1595316769
Fgrry 301 4 0772021
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(P) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) “Partial PFayment” means any payment by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than 2 full outstanding Perodic Payment.

(R) “Perindic Paymeni * means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {i1) any amounts under Section 3.

{8) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROFERTY.”

(T} "Renis” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Bormower.

(U) "RESFA" rizans the Resl Bstate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing
regulation, Regelation X (12 C.FR. Part 1024), as they may be amended from time to time, or any addinonal

or successor fedeial legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESFA” r_fers to all requirements and resinictions that would apply to a “federally related morgage
loan* even if the Loca dozz not qualify as a “federally related mortgage loan” under RESPA,

(V) "Successor in Interest ¢y Birrower” means any parly Lhat has taken title to the Property, whether ot not that
party has assumed Borrower's caligations under the Note and/or this Security Enstrument.

(W) "UETA" means the Uniform Fitecirinic Transactions Aet, or a similar acl recognizing the validity of electronic
information, records, and signatures, 2 enacted by the jurisdiction in which the Property i8 located, as it may be
amended from time to time, or any applic bl additional or successar legislation that goverms the same subject
maller,

Transfer of Rights in the Property. This Secudiry Tistrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications of the Molc, and (ii) the performance of Borrower's covenants and
agreertents under this Secunity Instrument and the Note. For this purpose, Borrower morigages, gramts, canveys, and
warrants to Lender the following described property located i iis County | Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction):

See Legal Descriphon

Parcel [D Number: 12-28-416-002-0000

which currently has the address of 2613 Scott St, Franklin Park, Tlinots 60131 ( “Poperty Address™;

and Borrower releascs and waives all nights under and by vintue of the homestead ex.mption laws of this State.

TOGETHER WITII afl the ioprovements now or subsequently erected on the properly, Zaciuding replacements and
additions 1o the improvements on such property, all property rights, including, without limiaticn, all easements,
appurienances, rayalties, mineral righls, oil of gas rights or profils, water rights, and fixtures new or subseguently a
part of the property. All of the loregoing is referred to in this Secunty Instrument as the 'Property *

BORROWER RTPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully oviar and possesses
the Property conveyed in this Sewurity Instrument in fee simple or lawfully has the right to use and occuny the Property
under a leaschold estate, (i) Borrower has the right lo mortgage, grani, and convey the Properly or Bomo ve/’s
leasehold interest in the Property, and (iii) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants gnd agrees to defend the title to the Property against all claims and demands, subjeet
to any encumbeances and ownership interesis of record as of Loan closing,

1635812762
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TS SECURITY INSTRUMENT combines uniform covenants for national use with fimited variations and non-uniform
covenants Lhat reflect specific 11linois state requirements to constitute a uniform sceurily instrument covering real

propeity.
Unitorm Covenants. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltoms, Prepayment Charges, and Late Charges. Borrower
will pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Secunty Instrument. Payments due under the Note and this Security
[nstrument must be made in US. currency. IF any check or ether instrument received by Lender as payment under the
Nole or this Security lustrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrament be made in onc or mare of the following forms, as selected by Tender:
{a) cash; (b) money nrder; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn uzon an institution whose deposits are insured by 2 U.S. lederal agency, instrumentaiity, or entity; or
{d) Flectronic I"und seneler,

Payments are deerned r=croved by Lender when received at the location designated in the Note or at such ether focation
as may be destgnated by Loedor in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Payments in its s2le Ziseretion pursuant to Seclion 2.

Any offset or claim that Borrower in=y have now or in the future against Lender will not relieve Romower from
making the full amount of all payments-due under the Note and this Security Tnstrument gr performing the covenants
and agreements securcd by this Sceuricy iratrament.

2. Acceplance and Application of Pay ner.ts or Proceeds,

(a) Acceptance and Application of Partial Pajrments, Lender may accept and either apply or hold in suspense
Partial Paymenis in its sole discration in accordanc. »ivli this Section 2, Lender is not obligated tu accept any Partial
Payments ot Lo apply any Partial Payments at the time such nayments are accepted, and also is not obligated to pay
inierest on such unapplied funds. Lender may hold such w =app'ier:l funds unti] Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount o0 zie full Periodic Payment will be applied to the Loan.
If Borrower does not make sueh a payment within a reasonable pociod of titme, Lender wil) either apply such funds
in accordance with this Section 2 or retwrn them o Borrower. If newpylied earlier, Partial Payments will be creditad
agamst the total amount due under the Loan in calculating the amount Aue in cannection with any foreclosure
proceeding, payoff request, loan maodification, of reinstaterenl, Lendet 12y accept any payment insufficient to bring
the Loan current without waiver of any nghts under this Security Instrument or preiudice lo its rights t refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periadic Payments. Except a5 2dircwise described in this
Secction 2, 1f Lender applies a paymenl, such payment will be applied to each Periodic rayrient in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to nerest and then to principal
due under the Note, and finally lo Fserow [tems. |f all outstanding Periedic Payments then ducarc paid in ful,

any payment amounts remaining may be applied (o late charges and (o any amounts then due wnde, s Scourity
instrument. I1'all sums then duc under the Note and this Security [nstrument are paid m full, any romaming payment
amount may be applied, in Lender's solc discretion, 16 a {ulure Pertodic (ayment or 10 reduce the pricicipsl balance of
the Note.

Tf Lender receives a payment from Borrower in the amount of onc or more Perodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(<) Voluatary FPrepayments, Voluntary prepayments will be applicd as deseribed in the Note,

1535818708
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(d) No Change to Payment Schedule, Any application of payments, msurance proceeds, or Miscellaneous Proceeds
te principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems.

(a) Escrow Requivement; Escrow Hems. Except as provided by Applicable Law, Borvower must pay to Lender

on the day Penodic Payments are due under the Note, until the Note is paid in full, 2 sum of money to provide for
paymen! of amounts due for all Escrow liems (the “Funds ™). The amount of the Funds required to be paid each month
may changc dunng the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3,

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow fiems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time In the event of such waiver,
Bormower must pry direcily, when and where payeble, the amounts due for any Escrow Jtams subject to the waiver,

If Lender has waived the requirement to pay Lender the Funds for any o atl Escrow [tems, Lender may require
Borrower to provide pcotf of direct payment of thase itemns within such time period as Lender may require. Bormower's
obligation to make such 'imily paymcents and to provide proof of payment is deemed to be a covenant and agrecment
of Borrower under this Secvsit Instrument. 10 Bomower 15 obligated to pay Fscrow ftems direcily pursuant to a waiver,
and Burtower fails to pay timely .¢ amount duz for an Escrow Item, Lender may exercise its rights under Scetion 9 to
pay such amount and Borrower wi'( bz obligaled to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Lav, Lznder may withdraw the waiver as to any ot all Escrow Teems at 2ny time by
giving a notic in accordance with Sectie:r 16: upen such withdrawal, Borrower must pay to Lender all Funds (or such
Esctow Jleras, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Applicstion of Funds. [xrenl as provided by Applicable Law, Lender may, st any tirne, collect
and hold Funds in #n amount up Lo, but not 1n excess ~f, the maximum amount a lender can require under RESPA,
Lender will estimate the arrount of Furds due in accorcance with Applicable Law.

The Funds will be held in an institation whose deposits ar insured by a U.S. federal agency, instrumentality, or
cntity {including Lender, if Lender is an institution whose deposi's are so insured) ot in any Federal Home Loan
Bank. Lender will apply Lhe Funds to pay the Fscrow [tems no lecer ithan the lime specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (i+) 2anually analyzing the csetow account; or (iii)
venfymg the Escrow [tems, unless Lender pays Borrower interest on le “unds and Applicable Law permits |.ender
to make such a charge. Unless I.ender and Borrower agree in writing or Applizchle Law requires intersst to be paid
an the Funds, Lender will not be required te pay Borrower any intcrest or eaimings.on the Funds. Lender wil) give 1o
Bomowier, without charge, ao anoval accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if the/e i4 a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Paym:al »= delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of the Facrow ltems. If there is
u shottage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower vill pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full ol all sums secured by this Security Instrument, or an earlier time if required by Apolicable Law,
Lender wal! promptly refund 10 Barower any Funds held by Lender.

4. Charges; Liens. Borower must pay (2) 2l taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Secunity Instrument, {h) leasehold payments or ground
rents on the Property, if any, and (¢) Communily Associalion Dues, Fees, and Assessments, il any. {f any of these items
arc Fscrow ltems, Borrower will pay them in the manner provided in Section 3.

93513760
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Borrower must prompily discharge any lien that bas priority or may allain prinrily over this Security Tnstrument unless
Borrower: {aa) agrees in wriling to the payment of the obligation secured by the lien in 2 manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the Tien in good faith by, or defends
against enforcement of the lien in, legal proveedings which Lender determines, in its sole discretion, operate to prevent
the enforcemenl of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{ce) secures from the holder of the licn an agreement satisfactory to Lender that subordinates the lien to this Sectity
Instrument (collectively, the “Required Actinns ). It Tender detenmines that any part of the Property is subject to & lien
Lhal has prianity ar may aitain prionity over this Security Instrument and Borrower has not taken any of the Required
Acuions in regard to such lien, Lender may give Borrower 4 notice wdentifying the lien, Within 10 davs siter the date on
which that notice is given, Borrower must salisfy the lien or take one or more of the Required Actions.

5. Praperty Insurance.

{a) lasurance Rerirement; Coverages. Borrower must keep the improvements now existing or subsequently erceted
an the Property ins:cd agatnst luss by fire, hazards inctoded within the term "extended coverape,” and any ather
hazards including, bat sat limited to, earthquakes, winds, and flnods, for which Lender requires insurance. Borrower
must mainlam the typesomsurance Lender requares in the amounis (including deductible levels) and for the periods
that Lender requires. Wzt ander requires pursuant 1o the preceding senlences can change during the wnn of the
[.oan, and may cxceed any intozaum coverage required by Applicable Law. Burrower may choose the insurance
carmier providing the insurance, sabject to Lender's right 1o disapprove Barrower's choice, which right will not be
exercised unreasonably.

(b} Failure ta Maintain Insurance. I 1.erJer has a reasonable basis 1o believe that Borrower has failed to mamtain
any of the requircd insurance coverages descriod above, Lender may obtain inserance coverage, at Lender's aption
and at Borrower's expense. Unless required Ly Anplicable Law, Lender is under ao obligation 1o advanee premiums
for, or lo seek to reinstale, any prior lapsed coveraze abtained by Bomower 1.ender 1s under no abligation to purchase
any particular type or amount of coverage and may seie:t the provider of such insurance in its sole discrction. Before
purchasing such coverage. Lender wall noufy Borrewer 1 required to do so under Applicable Taw. Any such coverage
will insure Lender, bul mighl not protect Borrower, Borrorver's equity in the Property, or the contents of the Froperty,
agamst any risk, hazard, or liability and might provide greawean lesser coverage (han was previousty in cffect, but not
exceeding Lhe coverage required under Section 3(a). Borrower wclinowledges that the cost of the insurance coverage
50 obtained way significantly excecd the cost ol insurance that B wer could have oblained. Any amounts disbursed
by [.ender tor costs associated with teinstating Borrower's insurance polwy or wath placing new insurance under this
Scction 5 will become addilienal debi of Borrower secured by tns Securiry Instrument. These amounts will bear
intcrest at the Note rate from the date of disbursement and will be payable, with such fnterest, upon notice rom Lender
1o Borrower requuesting paymenl.

(¢} Insurance Pollicies. All insurance policies required by Lender and rencwals 0)'sv<ii nolicies: (i) will be subject to
Lender's nght lo disapprove such policies; (i) must include a standard mortgage clawse and (1i2) must name Lender as
morigagee and/or as an additional loss payee, 1.ender will have the tight 1o hold the policie: tnd renewal certificates.
If Lender requires, Bomower will promptly give to Lendet proof of paid premiums and renewa! niotices. T Bomrower
obtains any form of insurance coverage, not wherwise required by Lender, for damage to, or austruction of, the
Property, such policy must mclude a standard morigage clause and must name | .ender as morigagze wodior as an
additional loss payee.

{d) Froof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to 110 insutance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applivd to vestoration or repaie of the Property,
il Lender dectns the restoralion or repair 10 be ecanomically feasible and delermines that 1.ender’s sceurity will not be
lesscned by such cestoration or repair.

4536813768
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Lender mey make reasonable entries upon and inspections of the Property. If Lender has ceasonable cause, Lender may
inspect the interior of the improvements on Lhe Property. Lender will give Berrower nolice at the time of or prior to
such an interior nspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower wili be in Defuult if, during the Loan application process, Borrower or
any persons or entilies acling at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in conncction with the Loan, including, but not limited to, averstating Borrawer's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and liabilities, and misreprescnting Borrowet's
oceupaney or intended occupancy of the Propenty as Bomower's principal residence.

9. Protection of Lander's Interest in the Property and Rights Under this Security Instrument.

{a} Protection of Lender's Interest. If: ((} Borrawer fails 10 perform the covenants and agreements contained in

this Security Inst-uneng; (ii) there is a legal proceeding or govemment order that might significantly affect Lender's
interest in the Proper.; and/or rights under this Security Instrument (such as a proceeding in hankruptey, probate,

for cundemnation or forfiiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce 1av7s or regulations), or (ii#) Lender reasonably believes that Borrewer has abandoned the
Property, then Lender may <o 2nd pay for whatever is reasonable ar appropriate to protect Lendes's interest in the
Property and/or rights under this ¥ecurily Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Porperty. Lender's actions may include, but are not limited to: (1) paying any sums
secured by 4 lien that has prionty or m=y attain priority over this Security Instrument; ([) appeating in court; and (I1)
paying: (A} reasonable attorneys' fees a7 <osls; (B) properly inspection and valuation fees; and {C) other fees incurred
for the purpose of praiccling Lender's interestn the Property and/or rights under this Security Instrument, including ifs
secured position in a bankruprcy proceeding. Sueering the Property includes, but is not limited to, exterior and interior
inspecions of the Property, entering the Propert;: 14 make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, climmating boiluing or other cade violations or dangerous conditions, and having
utiliies turned on or off. Although Lender may take aciion under this Scetiotr 9, Lender is not required W do so and is
not under any duty or obligation Lo do so. Lender will not "se livhle for not 1aking any or 2ll actions authotized under
this Section 9.

(b) Avaiding Foreclosure; Mitigating L.osses. If Borrower 35 in Dz 2ult, Lender may work with Bomrower to avoid
foreclnsure andfor mitigate Lender's potential losses, but is not obligaizd io do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availabie al'ernatives to foreclosure, including, bui

not kmited to, obtaning credit reports, tithe reports, tille insurance, properly valvations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these actions. Any 2osls assaciated with such loss
mitigation activities may be paid by Lendcr and recovered from Borrower as described below in Section 9(c), unless
protiibited by Applicabic Law.

(<) Additional Armounts Secured. Any amounts disbursed by Lender under this Sectica ¢ ++ill become addirional debt
ol Borrower sccured by this Security [nstrument. These amounts may bear interest at the lete rate fram the date of
disbursement and will by payable, with such interest, upon notice from Lender to Bortower reuesiing paymenl.

(d) Leasehold Terms, 1f ihis Security Instrument is on a leasehold, Borrower will comply with al! the miovisions of the
lease. If Bemmower acquires fee title to the Property, the leasehold and the fee title will not merge unkesy Lznder aprees
to the merger in writing.

10. Assignment of Renis.

() Assignment of Rents. To the extent permitied by Applicable Law, in the even the Property s leased to, used by,
or occupicd by a third party ( “Tenant ™), Borrower is unconditionally assigning and transferring to Lender any Rents,

regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenam will pay the Rents to Lender. However, Borrower will receive the Rents umtil (i) 1ender has given Bormawer
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[€the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are nacessary to begin the repair or restoration, subject to any testrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to bold such insurance procecds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited 1o, licensing, bond, and insurance requm:ments) prowded that such inspection must be wndertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is complcted depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Barrower is in Default on the Loan. Lender may make such disburscrents directly to Botrower, lo the person
repalring or resioring the Property, ot payable jointly to both. Lender will not be required to pay Borrower any interest
OF camings on such insurance proceeds unless Lender and Horrower agree in writing or Applicable 1.aw requiTes
otherwise. Fees for public adjusters, or other third parties, retained by Barrower will not be paid out of the insurance
proceeds and will %o the sole obligatinn of Borrower,

If Lender deems the 7Cstoratian of repair not to be economically feasible or Lender's security would be lessened by
such restoration or rejal, the insutance procesls will be applied to the sums secured by this Security Instrument,
whether ot not then due wfh the excess, if any, paid to Borrawer. Such insurance procceds will be applied in the order
that Partial Payments are apoiv.d in Section 2b).

(¢) Insurance Settlements; Ass’gr ment of Proceeds, If Berrower abandons the Property, Lender may file, negotiate,
and scttle any available insurance viaim and related maiters. H Borrower does not respond within 30 days to a notice
from Lender that the imsurance carrier ha: ~:¥ered to setile a claim, then Lender may negotiate and settle the claim. The
30-day periad will begin when the nolice1s given. bn either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally ass.gning to Lender (i) Borrower's nghts to any insurance proceeds

int an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i1) any other of
Borrower’s rights {other than the right to any refunc o’ unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such -izhts ave applicable to the coverage of the Property. if Lender
files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payabie dirccily to
Lender withoul the need to include Borrower as an additiaral loss payee. Lender may use the insurance proceeds eilher
to repair or restore the Property (as provided i Scetion 5(d)) r *a pay amounts unpaid under the Note or this Security
[nstrument, whether or not then due.

6. Occupancy. Bormower must occupy, establish, and use the Propest; a5 Borrower's principal residence within 60
days after the execution of this Securily Tnstrumcent and must continug to' Gecupy the Properiy as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender oth rwivc agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist i3t are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Praperty; Inspecuid”is. Sorrower will not destroy,
dammage, or impair the Property, allow the Property to deteriorate, or commit waste on'tlie Fraperty. Whether o not
Borrower is residing in the Properly, Barmower must maintain the Property in order to preven: the Property from
deteriorating or decreasing in value due to its conchtion, Unless {.ender determines pursuant to Gection 5 Lhat repair
or restoration i$ not cconomically feasible, Borrower will promptly repair the Property if damager t~ avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid lo Lender in connection with demage to, or the taking of, e

Property, Borrawer will be responsible for repairing or rcstormg the Property oaly if Lcnder has rclcascd proceeds

{or such purposes. Londst may disburse proceeds for the repairs and restoration in a single payment of in a series

of Progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursetnents directly to
Botrower, to the person repairing or restoring the Property, or payable jointly to both, 1f the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Bomower remains obligated to complete such repair or
restoration.
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notice of Default pursuant to Section 26, and {ii) [.ender has given notice to the Tenant that the Rents are to be paid te
[.onder. This Section 10 constitutes an absolute assignment and not an assignment for edditional security only.

{b) Nutice of Default. To the extent pemmitied by Applicable Eaw, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied 1o
the sums secured by the Secunity Instrument; (i) [.onder will be entitled to collect and receive alt of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid lo Lender upon Lender's wntten
tdemand to the Tenant; (iv) Borrower will ensure (hat each Tenant pays all Rents due to Lender and will take whatever
aclion iy nceessary 1o collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, al! Rents
collected by Lender will be applied first to the costs of taking eontrol of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attameys' lecs and costs, receiver’s fecs, premiyms on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges an the Property, and
then to any other sutns secured by this Security Instrument; (vi} Lender, or any judicially appointed receiver, will be
tiable to accounl Zor imly those Rents actually received; and (vii) Lender will be entilled to have & receiver appoinied
to take possession of 2nd manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inacegnacy of the Property as securty.

{c) Punds Paid by Leraer: ¥ the Rents are not sufficient 1o cover the costs of taking control ol snd managing the
Property and of collecting ti:= #:nts, any funds paid by Lender for such purposes will become indebtedness of
Barrower to Lender secured by t1as Securily Instrument pursuant 1o Section 9.

(d) Limitation on Collection of Rentr. Bomower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, eerpt for sccurily or similar deposits.

(&) No Other Assignment of Rents. Borrov er nupresents, warrants, covenants, and agrees that Bomower has not
signed any prior assignment of the Rents, will w«v1ake any further assignment of the Rents, and has not performed,
and wall not perform, any act that could prevent Leuasr from exercising its rights under this Security Ingtrument,

(D) Control 2nd Maintenance of the Property. Unless required by Applicable Law, Lender, or a reeciver appointed
unider Applicable Law, is nol obligated 1o enter upon, take convrol of, or maintain the Property before or after giving
notice of Default to Bormowes. However, Lender, or a receiver appointed under Applicable Law, may do so at any time
when Bormower 1s in Default, subject to Applicable Law.

(8) Additional Provisions. Any application of the Rents will not cuce ur waive any Default or invalidate any other
right or remedy of [ender. This Section 10 does not relieve Borrower «f sorrower's ubligations under Section 6.

This Section 10 will terminate when all the sums secured by this Sceurity Insaunent are paid in full.
11. Mortgage Insurancs.

(2) Payment of Premiums; Substitntion of Policy; Loss Reserve; Protection of Lerier. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premium s required to maintain the
Mortgage Insurance in effect. if Borrower was required to make separately designated paymicnts toward the premiums
tor Morigage Insurance, and (i) the Martgage Insurance coverage required by Lender ceases fir any reason to be
available from the morigage insurer that previously provided such insurance, or (i) Lender deterioiues in its sole
discretion that such morigage insurer is no longer eligible to provide the Mortgage Insirance coverugr, required

by Lender, Borrower will pay the premiuns required o obtain coverage substantially cquivalent to the Mestgage
insurance previously in effect, at 2 cost subslantally equivalent to the cost to Borrower of the Morgage insurance
previously in effect, from an alternate martgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance,
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required o pay
Borrower any interest of carnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insuranice coverage (in the amount and for the penad
that Lender requires) provided by an insurer seleeted by [ender again becomes available, is obtained, and Lender
requircs separalcly designated payments toward the premiums for Mortgage Insurance.

If Lender required Morigage Insurance as a condition of mzking the [.van and Borrower was requircd to make
scparately designaled paymenis toward the premiums for Mortgage Insurance, Bomower will pay the premiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requiremeni for Mortgage Insurance ends in accordance with any wntten agreement betweer Borrower and T.ender
providing for such termination or unbif lermeimalion is tequired by Applicable Law, Nothing in (his Section || affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage In_urance Agreements. Morigage [nsurance reimburses Lender for certain losses Lender may incur if
Bomrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance policy or coverage.

Morigage insurers eviluary their tolal risk on al) such insurance in force from time to time, and may cnter into
agreements wilh other yarties that share or modify their risk, or reduce losses. These agrcements may require the
rriongage insurer 10 make peyirints using any source of funds that the mortgage insurer may have available (whick
may include funds obtained fror Mortgage Insurance premiums).

As a result of these agreements, Lender, snother insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indireely) amounts that derive from (or might be charactenized as) a portion of
Botrower's payments for Mortgage Insuranc, 1 exchange for sharing or modifying the morlgage insurer’s risk, ot
reducing losses. Any such agreements will nat: (s} atfect the amounts that Bumower has agreed to pay for Mortgage
[nsurance, or any other lerms of the Loan; (i) nersaze the amount Borrower will ewe for Mortgape Insurance; (i)
entitle Rorrower ta any refund; or (iv) affect the rights Torrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 TS C. § 4901 et seq.), as it ray be amended from time o time, or
any additional or successor federal legislation or regulatiors thal governs the same subject matter { "HFA ™). These rights
under the HIPA may include the night te veceive certain disciusucs, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgape Insurance terminated automaiiceity, andfor to receive a refumd of any Mortgage
[nswrance preminms that were uneamed ai the time of such canceila®ioi or termination,

12. Assignment and Application of Miscellaneous Proceeds; F orfeiture.

(a) Assignment of Miscellancous Preceeds. Borrower is unconditionally asstgning the night to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid is liender.

{b) Application of Miscellancous Proceeds upon Damage to Property, If' the Proroiy is damaged, any
Miscellaneous Proceeds will be applied 1 restoration or repair of the Property, if Lende r diems the restoration or
repair to be economically feasible and Lender's sevurity will nol be lessened by such restation or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds v} Lender has had

an opportunity to inspect the Froperty t cnsure the work has been completed to Lender's salisfaction {which may
include satisfying I.ender's minimum eligibility requirements for persons repaining the Property, ineluding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be underiaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a scries of progress paymenis s the
wark 1s completed, depending on the size of the repair or resteration, the terms of the repair agreement, and whether
Bormower is in Default on the Loan, Lender may make such disbursements directly to Borrower, lo the person repaiting
or 1estoring the Property, ar payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellancaus Proceeds, Lender will not be required to pay Rormower any interest
or camings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscollaneous Proceeds will be applied o
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the suns sccured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscelianeous Proceeds will be applied in the order that Partial Payments are applicd in Section 2(b).

(e) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
apphed to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, peid to
Bomower.

In the event of a partial takmg, destruction, or loss in value of the Property (cach, 2 “Partial Devaluation ™) where the
fair market value of the Property immediatcly before the Partial Devaluation is equal 1o or greater than the amount
of the sums secured by this Secutity Instrument immediately hefore the Partial Devaluation, a percentzge of the
Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the tota! amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amoum
of the sums sectred immediately before the Partial Devaluation, and dividing it by (i1) the fair market value of the
Propery immediately hefore the Parval Devaluation. Any balance of the Miscellanecus Proceeds will be pad to
Borrower.

In the event of a Partial Deralvation where the fair market value of the Property immediately before the Partial
Devaluation 18 less than the amousic of the sums sceurcd immecdbately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applizd te the siens secured by this Security Instrument, whether or not the sums are
then due, unless Borower and Lender stherwise agree in wiiting,

{d) Settlement of Claims. | ender is autbonzed to collect and apply the Miscellancous Proceeds either o the sums
secured by this Security Instrument, whethe: or rat then due, or to restoration or repait of the Praperty, if Borrower

(1} abandans the Property, or (ii) fails to respoid  Lender within 30 duys after the date Lender notifies Korrower that
the Opposing Party (as defined in the next senlenicey offers to senle a claim for damages. “Opposing Party * means the
third party that owces Borrower the Miscellancous Fions2ds ar the party against whom Borower has a righ of action in
regard 10 the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Properiy, Sormower will be in Default if any action ur proceeding
begins, whether civil or criminal, thal, in Lender's judgment, cculd result in forfeiture of the Property or other material
icopaiment of Lender's interest in the Property or nights under (hiz S<curity Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Sectinn 20, by causing the action ur proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture o e Property or uther material impairment
of Lender's intcrest in the Property or rights under this Secunity Instrument, Fommywer is unconditionally assigning 10
Lender the proceeds of any award or claim for damages that are attribatable 1-th impaimment of 1ender's interest in
the Property, which procceds will be paid 1o Leader. All Miscellaneous Procecds . Are not applied to restoration ar
repair of the Property will be applied in the order that Partial Payments are applied i Siction 2(b).

13. Borrower Not Released; Forbaarance by Lender Not a Waiver. Bomower or iy Suceessor in Interest of
Rorrower will not be released from hability under this Security Instrument if .ender extenas ¢ ume for peyment or
modifies the amogtization of the sums secured by this Security Instrument. Lender will not be veaxir2d to commence
proceedings against any Successor in Interest of Bomower, or to refuse to extend lime for payment o vlierwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower
or any Successors in Interest of Rorrower Any forbearance by Lender in exercising any right or remeay ‘eciuding,
without limitation, Lender's acceptance of payments from third persons, entitics, er Successors in Inlerest of Borrower
or in amounts less than the amount then due, will not be 4 waiver of, or preclude the exercise of, any right or remedy
by [ender.

14. Joint and Several Liablfity; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Security [nstrument will be joint and several. However, any Borrower who signs this Security
Instrument but dous not sign the Nete: () signs this Security Instrument 1o mostgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curlesy and any available homestead exemptions, {¢) signs this
Secunty Instrumeni to assign any Miscellaneous Proceeds, Rents, or other eamings from the Praperty to Lender; (d) is
not personally obligaled to pey the sums due under the ‘\lote or this Security Instrument; and (c} agrees that Lcnder and
any other Borrower can agree 1o extend, modify, forhear, ar make any accommodations with regard to the (erms of the
Note or this Security Instrirmen? without such Borrower's consent and without affecting such Borawer's obligations
under thig Secunify Instrurent.

Subject to the provisions of Seclion 19, any Successor in Interest of Bomower who assumes Bommower's obligations
under this Securty Instrument in wniting, and is approved hy Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Secunty [nstrument. Borrower will not be released from Borrower's obligations and liability
under thig Security Instrument unless Lender agrees to such reease in writing.

15. Loan Charg~s,

(2) Tax and Flond P:ermination Fees, I.cnder may require Borrower to pay (i} a one-time charge for a real egtate tax
vetitication and/or refoning service used by Lender in connection with this Loan, and (31) either (A) « one-timg charge
for flood zone determinelion, eertification, and tracking setviees, or (B) 4 one-time charge for flood zone determination
and certiiication services ara subsequent charges each time remappings or similar changes occur that reasonably might
afTect such determination or cectiVization. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emesgency Manageineat Agency, or any successor agency, at any tme during the [oan term, in connection
with any flood zone deterrmunations,

(b) Default Charges. If permitted underapplicable Law, Lender may charge Borrower fees for services performed
i conneclion with Borrower's Default to protect Lender's interest in the Property and rights under this Security
Instrument, including: (1) reasonable attomeys™ faey and costs; (11) property inspection, valuaticn, mediation, and loss
mitigation fegs; and (iii) other related fees.

(c) Permissibility of Fees. [n regard to any other fees, he absence of express authority in this Security Instumen to
charge a specilic fee to Rormower should not be construed s a prohibition on the chatging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Ensitiaient or by Applicable Law:

(d) Savings Cluuse. Il Applicable Law sets maximum loan charges; and that law i2 finally interpreted so thal the
interest or other loan charges collected or to he collected n connectior vith the Loan exceed the permitled linuts, then
(1) any such loan charge will be reduced by the amount necessary to re’tuce the charge to the permitted lirnit, and (i)
any sums already collected from Bomower which cxceeded permitted Himits w2l be refunded to Borrowes, Lender may
choose (o make this refund by reducing the principal owed under the Note o1 by tnsking a direet payment to Borrower,
If & refund reduces principal, the reduction will be Lreated as a partizl prepaymert without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent poavitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment te Borrower will consittate a waiver of any right of
action Bommower might have ansing out of such evercharge.

16, Notices; Borrower's Physical Addrass. Al notices given by Bormrower or Lender in conhection with thig
Sccurity [bstrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requizes & different method, any written notice to Ecituwer in
connection with this Security [nstrumeat will be deemed to bave been given to Borrower when (i) maige ™ first class
mail, or (i) actually delivered to Borower's Notice Address (as defined in Section 16(c) belaw) if sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below) Notice to any one Borrower
will eonstitule notiee to &l Borrowers unless Applicable [aw expressly requires otherwise. If any nolice to Borrower
required by this Security Instument is also required under Appliceble Law, the Applicable Law requitement will
satisfy the correspanding requirement under this Sccurity Instrument.
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{b) Electronic Notice to Borrewer. Unless another delivery method is required by Applécable Law, Lender may
provide notice to Borrower by e-mail or other electronic communieation ( “Electronic Communication) if. (i) agreed
to by Lendgr and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic
address (“Electromic Address"); (jii) Lender provides Borrower with the option to receive notices by first class mail or
by other ron-Electronic Commumication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any nolicc to Borrower sent by Electronic Communication in cormection with this Security
Instrument will be deemed 1o have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any motice sent by Electronic Communicalion is not delivered, Lender will
resend such communication to Borrawer by first class mail or by other non-Electronic Communication, Borrower may
wilhdraw the agreement to receive Electroaic Communications from Lender at any time by providing written nolice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Nafice Address. The address to which Lender will send Borower notice ( “Motice Address ) will

be the Property 2.4du2ss unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have preed that notice may be given by Electronic Communication, then Barrower may designate

an Clectronic Address as Notiee Address. Borrower will promptly notify Lender of Borrower’s change of Notice
Address, including any rltat ges to Barmower's Electronic Address if designaled as Notice Address. I Lender specifies
a procedure for repotting B wmiwer's changs of Notice Address, then Borrower will report a change of Notice Address
only through that specified precedare.

(d) Notices to Lender. Any not:~2 1o I.ender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securit/ Irstrument unless Leader has designated another address (including an
Electronic Address) by notice lo Bormowsr. Any notice in connection with this Security Instrument will be deemed (o
have been given ta Lender only when actual'y rezeived by Lender al Lender's designated address (which may include
an Electronic Address). 1f any notice to Lende: ragitired by this Security Instrument is alse required under Applicsble
Eaw, the Applicable Law requirement will salisly ¥« rorresponding requirement under this Security Instrument.

(¢) Borrower's Physieal Address, [n addition to the disignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different froin the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructior. This Security Instrument is governed by federal

law and the law of the State of lllinois. All rights and obligalions euntrir2d in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provision of 'nis Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affcct other provisions of this S2unity [nstrument or the Nowe that can
be given efecl without the conflicting provision, and (ii} snch conflicting pravision, 1o the extent possible, will be
considered modified to comply wilk Applicable Law. Applicable Law might ex;4:<itly or implicitly allow the partics
to agroe by contract or it might be silent, but such silence should not be construeo as < prohibition against agreernent
by contract. Any action required under this Security tnstrument to be made in accordza e with Applicable [aw is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b)
the word "may" gives sole discretion without any ohligation to take any action; (¢) any reference w0 "Scotion ” in
this document refers to Sections contained in this Security Instrurmient nnless olherwise noted; and {4} e headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope ¢t int=nt of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrowar's Copy. One Borrower will be given ¢ne copy of the Note and of this Secunity instrument.

18. Transfer of the Property or a Beneficial Intersst In Borrower. For purposes of this Section 19 only,
“Interest in the Property ” means any legal or beneficial interest it (e Property, includicg, but not imited to, thase
beneficiat interests transferred in a bond for deed, contracet for deed, installment sales contract, or escrow agreement,
the intent of which s the transfer of title by Borruwer to a purchaser at a future date.
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[ all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Barrower 1s not a naturzl
person and a benclieial inlerest in Borrower is sold or ransfermed) without Lender's priot wrilten consent, Lender may
require immediate payment in full of al) sums secured by this Sccurity Instrument. However, Lender will not exercige
this uption il such exgreise 15 prohibited by Applicable Law.

[ T.ender exercises this option, Lender will give Borrower notice af acceleration. The notice will provide a period off
not less than 30 days [rom the date Lhe notice js given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower [ails w pay these sums prist to, ar upon, the ¢xpiraton of
this penied, Lender may invoks any remedies permitted by this Security Instrumenl without further notice or demand
on Barrower and will he entitied to collect #l1 expenses incurred int pursuing such remedies, tncluding, but not limited
to: (a) reasonable attorneys' fees aud costs; (b) property inspection and valuation fecs; and {c) other fees incurred o
protect Lender’s Interest in the Property and/or cights under this Security Instrument.

20, Borrower's Piqht to Reinstate the Loan after Acceleration. [f Borrowsr meets certain conditions,
Borrower will huve Zi# right 10 reinstate the Loan and have enforcement of this Sceurnity Instrument discontinued

at any time up to the 3% of (4) five days before any foreclosure sale of the Property, or (b) such other period as
Apphicable Law snghygpes fy for the termination of Borrower's right to reinstale, This right to feinstate will not apply
in the case of acceleration weszr Section 19.

To reinstate the Loan, Borrowe. m st satisfy all of the following conditions: {aa) pay Lender all sums thet then would
be due under this Secunty Instrume,nt-and the Note as it no acceleration had occurred, (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incumed in enforcing
this Securily Instruracnl or the Notc, inclomang, but not limited to; {i) reasenable attomcys fees and costs, (ii} property
inspection and vatuation fees; and {iii} other 7as incurred to protect l.ender's interest in the Property and/or rights
under this Security Instrument or the Note; ard (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property andfor nghts unde: this Security [nstrument or the Note, and Borrower's obligation to
pay Lhe sums secured by this Security [nstrument o: the Wote, will continue unchanged.

Lender may require thal Borrower pay such remstatement muis and expeuses in oue or more of the following forms,
as selected by Lender: {aaa) cash; (bbb) maney order; (cec) cemified check, bank cheek, treasurer’s cheek, or cashier's
check, provided any such check ts drawn upon an institution vthese deposits are insured by a U.S. federat agency,
instrumentality, or entity, or (ddd) Clectronic Fund Transfer. Upca Borrower's reinstatement of the Loan, this Secunity
Instrument and obligations secured by this Sceurity Instoument will teraz’a fislly effective as 1f no acceleration had
occured.

21. 5ale of Note. The Note ora partial interest in the Note, together with this Sscurity Insirument, may be sold or
otherwise transferred one or more times. Lipon such & sale or other transfer, an-of Lender's rights and obligations under
this Secunty Instrument will convey to Lender's successors and 2ssigns.

22. Loan Servicer. Lender may lake any action permitted under this Security Tnstnun it through the Loan Servicer
or another aulhorized representative, such as & sub-servicer, Borrower understands that the L.van Servicer or cther
authorized representative of Lender has the nght and authority (o lake any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer miayar may net be
the holder of the Note. The Loan Servicer has the right and authority to: (a} collcel Periodic Paymesiz and any other
astounts due under the Note and this Secunty Instrument; (b) perform any other mortgage loan servicing rhligations;
and (c) exercise any nghts under the Nate, this Sccunty [nstrument, and Applicable Law on behall of Levndus. If there
is a change of the Loan Servicer, Bomrower will be given written notice of the change which will state the name and
address nf the new Loan Servicer, the address 16 which payments should be made, and any other information RESFA
and other Applicable Law require in connection with a notice of (ransfer of servicing.

23. Notice of Grievance. Uncil Borrower or Lender has notified the other party {in accordance with Section 16)
of an alleged breach and afforded Lhe olher party a rcasonable period afler the giving of such notice to take corrective
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action, neither Borwower nor Lender snay commence, join, or be joined to any judicial action (either as an individual
liligant or  member of a class) thal (a) arises from the other party's actions pursuant to (his Security Instrament or
the Note, or (b) alleges that the gther party has breached any provision of this Security Instrument or the Note. If
Applicsble Law prevides a ime period that must elapse before certain action can be taken, that time period will be
deemed to be reasonabie for purposes of this Scetion 23. The notice of Default given to Borrower pursuant to Seciion
206(a) and the notice of acceleration given to Bomower pursuant to Section |9 will be deemed to satisfy the notice and
Opportunity to take corrcetive action provisions of this Seetion 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: {i) “Environmenial Law " means any Applicable Laws where the Property
is located that relatc to health, safety, or environmental protection; (i)} "Hazardous Substances” includc (A) those
subsiances deftned as toxic or kazardous substances, pollutants, or wastes by Environmental Law, and {B) the
following substanres: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile soivents, nixerials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive
materials; (i} “Enaviromental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; <p< (iv}an “Environmeniai Condition " mcans a condition that can cawse, conleibute to, o
otherwise lrigger an Enviveoraemal Cleanup.

(b} Restrictions on Use of Hcarious Substances. Borrower will rot canse or permil the presence, use, disposal,
starage, or release of any Hazaruon.s Substances, or threaten to release any [lazardous Substlances, on or in the
Property. Borrower will not do, nor allese anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Enviiorumenial Condition; or (iil) due to the presence, usc, or release of a
[Tazardous Substance, creates a condition Lhat ailverscly a(fects or could adversely affect the value of the Property.
The preceding two sentences will not apply in the presence, use, or storage on the Property of small quantities of
Harardous Substances that are generally recognized o be appropnate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardo 1s sv'stances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly g Lender written notice of: {i) any investigation, claim,
dernand, lawsuit, or olher action by any governmental or regulatory agency or privale party involving the Propenty and
any Hazardous Substance or Environmental Law of which Bomover has actual knowledge; (i) any Environmental
Condition, including but not fimited to, any spilling, leaking, discheipe, relensc, or threat of release of any Hazardous
Substance; and (iii) any condilion caused by the presence, use, or reiezse of a Hazardous Substance that adversely
affects the value of the Property. If Botrower leams, or is natificd by aay governmental or reguluiory authurity or any
private party, that any removal or other remediation of any FHazardous Substarze affeciing the Property is necessary,
Botrowet will promptly take all necessary remedial actions in sccordance with Eiwvironmental Law. Nothing in this
Secunty [nstrument will create any obligation on Lender for an Environmental Zt7aoup.

2§. Electronic Note Signed with Borrower's Electronic Signature. [f the Motz cvidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower; {z) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopied by Borrower ( “korrower’s Electronic
Signature ") insicad of signing a paper Note with Borrowsr’s wiilten pen and ink signature; (b) did 1ot withdraw
Bomower's express consent o sign the electronic Note using Borrower's Flectronic Signature; (4} vrederstood that by
sigmng the electronic Note usimng Borrower’s Electronic Signature, Borrowet promised to pay the deot cvidenced by the
clectronic Note in accordance with its terms, and {d} signed the ¢lectronic Note with Bomower's Electiom:- Signatyre
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the clectronic
Note in accordance with its terms.

NON-UNTFORM COVENANTS. Borrower and Lender further eavanant and agree as follows:
28. Acceleration; Remedies.
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Acknowledgment
State of [llinois
County of Cook
This instrument was aclcnowlcdgcd befare me on {1 2” ?-_$ by

ﬂw}{l andl Nﬂ41v;darf fered 1oy

CFFICIAL SEALOS
nANIEL CISNER

NOTARY FUBLIC, STATE OF ILLI NDl$
By Commission Expues QIiBZ0%4

otary Public
My commission expires:

715 )2

Loan Origination Organization: JPMorgan Chase Bank N.A.

NMLS TD; 399798
Loan Originator: Raul Perez
NMLS TD: 443110
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() Notice of Defawlt. Lender will give a notice of Default to Borrower prior to acccleration following Borrower's
Default, except that such notice of Default will nat be senl when Lender exeteises its right under Section 19 unless
Applicable Law provides otherwise. The notice wll specify, in addition to any other information required by
Applhcable Law: (i) the Default, {ii) the action required to curc the Detauly; (iii) a date, rot dess (han 30 days (or as
otherwise specified by Applicable Law) from the date he notice is given (o Bomower, by which the Default must be
cured; {1v) that failuee to cure the Default un or before the date specified in the notice may result in acceleration of the
sums seeured by this Securtty Instrument, foreclosure by judicial proceeding and sale of the Property, (v) Barrower's
right to reinstate after acecleration; and (vi) Borrower's right te deny in the foreclosure procceding the existence of
Delault or to assert any other defense of Bomower to acceleration and foreclosure.

(b} Acceleration; Forcclosure; Expenses. If the Default is not cured on or before the deic specified in the notice,
L.ender may require immediate payment in full of all sums secured by this Security Instrument withoul further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incumred in purswig the remedies provided in this Section 26, ineluding, but not limited to: {i} reasonable attomeys’
fees and costs, (1) jannerty inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the
Property and/or ngate ander this Security Instrument.

27. Release, Upon payment of al] sums secured by this Securily Instrument, Tender will release this Security
fnstrument. Borrower will pay sy recordation costs associated with such release. Lender may charge Botrower 2 fee
for releasing this Security Tnstrurient, but only if the fec is paid to a thitd party for services rendered and the charging
of the fee is permilted under Apol’zable Law.

28. Macement of Collateral Protectica Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's anicement with [.ender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, pratect Borrower's
mterests. The coverage that Lender purchascs way not pay any claim that Borrower makes vr uny claim that is made
against Rerrower in connection with the collateral, Brorower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bor ower has obtained insurance as required by Borrower's and
Lcodet's agreement. IT Lender purchases insurance for the coliateral, Burrower will be responsible lor the costs of
that insurance, including mterest and any other charges Lendermay impose in connection with the placement of the
tnsurance, untl the elfective date of the cancellation or expiratiis af the insurance. The costs of (he insurance may be
added to Borrower's total outstanding balance or obligation. The cust-of the insurance may be maore than the cost of
insurance Bomrower may be able to obtain on its own.

BY SIGNING BELOW, Homrowcr accepts and agrees to the lerms and covaenants ~ontained in this Security Instrument
and in any Rider signed by Boreower and recorded with iL

Borrower
L /€ f / W(/ﬂ*—w 13~ 5 .o ; -
/)i ?/Z i tirboridod Herw s ) 1-13-23
"Anpd J. Heredia Date  Natividad [eredia* Date
Seal  *Non Borrawing Title Holder, Seal
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