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When recorded, refumn to:

The Federal Savings Bank

Attn: Final Document Department
4120 W. Diversey Avenue, Suite C501
Chicago, IL 60639

This instrument was prepared by:
The Federal Savings Bank

4120 W. Diversey Avenue, Suite C501
Chicago, IL 60638

Title Order No.: 22GSC705005HH
LOAN #: 10222014413

[Space Above Tt is Lir~ For Recording Data]

MORTGAGE

[MIN 1010129-0000806190-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othie: words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, Z4, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is NOUR ALZUBAIDI, A MARRIED MAN

currently residing at 204 FOREST EDGE DR, Palos Park, IL 60464,

Borrower is the mortgager under this Security Instrument.
(B) "Lender”is The Federal Savings Bank.

JLLINDIS = Single Family — Fannie Mae/Freddle Mac UMIFORM INSTRUMENT {MERS) Form 3014 07/2021
ICE Mortgage Tachnology, Inc. Page 1 of 15 iL1EDEDL D222
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Lenderis a Federal Savings Bank, organized and existing
under the laws of Illinois. Lender's address is 4120 W. Diversey Avenue, Suite
C501, Chicago, IL 60639.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, MI 48501-2026, tel. (888) 672-MERS.

Documents

{D) “Note” means the promissory note dated January 12, 2023, and signed by each Borrower who is legally
obligated for the deht under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) e'ectionic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nrig evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED THIF Y ONE THOUSAND TWO HUNDRED FIFTY AND NO/{0Q** ******axkaxaxaannhwrs
AR X R R R XA IR R R RN P LA A X Ak k e kA A A kAR A kR R kA A Ak h b DO”&I’S(U.S. $131,250.00 )
plus interest. Each Borrower v o signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than Fror-ary 1, 2053,

(E} “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of tius Security Instrument. The following Riders are fo be signed by Borrower [check box

as aﬂnlicable]:
Adjustable Rate Rider [x] Condaminium Rider ] Second Home Rider
(x] 1-4 Family Rider {1 Plahnec Unit Development Rider (] v.A. Rider

(x] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which it dated January 12, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state. 7nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all appli-abiz final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all dues, feus, assessments, and other charges that
are imposed on Bomower or the Property by a condominium association, homeow: ion; association, or similar organization.
{I} “Default” means: (i) the fallure to pay any Periodic Payment or any other amount sccizied by this Security Instrument on
the date it is due; (i) a breach of any representation, wartanty, covenant, obligation, or agrement in this Security Instrument;
(iil) any materially false, misleading, or inaccurate information or statement to Lender providea by Borrower or any persons
or entities acting at Bormower's direction or with Borrower's knowledge or consent, or failure 1o provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding desorised in Section 12{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origineien by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ce:ozuter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term ticludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as definad in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessmenis and other items that can atain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(ili) premiumns for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments If Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{(N) “Loan" means the debt obligation evidenced by the Nate, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Mote, and all sums due under this Security Instrument, plus interest.

{0} “Loan Servicer” means the entity that has the contractual right {0 receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-gerviger, which is an entity that may service the Loan on bahalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds pald under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Property; (il condemnation or other taking of all or any part of the Property; {jii} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insnrance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payr..2n:” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a fui outstanding Periodic Payment.

(8) “Periodic Paymeit” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(lij any amounts under s2:cbon 3.

(T) “Property” means the pioberty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
(U) “Rents” means ail amounts rezeived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Barrower.

(V) “RESPA” means the Real Esiate Seiflement Procedures Act (12 U.5.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X {12 C.F.R. Part 1022). as they may be amended from time to time, or any additional or successor
federal legislation or regulation that goverms tha same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan doss
not qualify as a “federally related mortgage loan” under RESPA.

{W)“Successor in Interest of Borrower” means uny party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note ap #ar this Security Instrument.

{X) “UETA” means the Uniform Electronic Transactions .Act, or-a similar act recognizing the validity of electronic informaticn,
records, and signatures, as enacted by the jurisdiction in which \he Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that yoverns the same subject maiter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the Loan_ziid all renewals, extensions, and modifications
of the Note, and (ii} the performance of Borrower's covenants and agreemsats under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (sniely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the foiiowir g described property lecated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "=XHIBIT A",
APN #: 19-31-406-129-1006

ILLINOIS - Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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which currently has the address of 8650 NORMANDY AVE 3E, BURBANK [Street] [City]

llinois 650459 (“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without [imitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requircd o’ Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property coneyad in this Security Instrument in fee simple or lawfully has the right fo use and occupy the
Property under a leasehold z:tate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Properly; ~ad (ji)) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encuriibrances and ownership interests of record. Borrower warrants generally the fitle to the
Property and covenants and agices to defend the titie to the Property against all claims and demands, subject to any
encumbrances and ownership interes!s ~.f ~scord as of Loan closing.

THIS SECURITY INSTRUMENT combin 2s uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific iliinois state requirzm=nts to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendei czw=nant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, (*repayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower wil! also pay any srepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payrients due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument iezeted by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require trat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fe/lowing forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank chack, treasurer's check, or cashie!'s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, insim:mzntality, or enfity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designzied in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ir fiecaon 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not mueve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periorming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{2) Acceptance and Application of Partial Payments. Lender may accept and either apply or-hzid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accapt any Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not obligated fo pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. i all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and o any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of ene or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such paymeants In accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds fo principa! dur: under the Note will not extend or postpone the due date, or changs the amount, of the Periodic
Payments.

3. Funds for Es.row ltems,

{a) Eserow Require:nent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments 702 due under the Note, untll the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow tzm= {the "Funds"). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrew 2r must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. [‘or.c:var must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may walve trus ok'aation for any Escrow |tem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where paj able, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender the Fi.ngs for any or all Escrow ltems, Lender may require Berrower to provide
proof of direct payment of those items within sucr time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paynier’ iz deemed to be a covenant and agreament of Borrower under
this Security instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender miw exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated io repay to Lender any such amourit in accordance with Section 8.

Except as provided by Applicable Law, Lender may withdraw tha waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrav:al, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Seztion 3.

(¢} Amount of Funds; Application of Funds. Except as provided !>y Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum amcunt a lender can require undar RESFA.
Lender will estimate the amount of Funds due in accordance with Applicable-Lav..

The Funds will be held in an institution whose deposits are insured by a U.5. fadural agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in ary Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (i} annually anaiyzing the escrow acccuint, or {iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lend~r > make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid an.‘nz Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give o Borrover, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpiuz of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow [tems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower witl pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lander.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower wilt pay them in the manner provided in Section 3.

ILLENDIS — Single Family — Fannie MaefFreddia Mac UNIFORM INSTRUMENT (MERS} Form 3013 07/2021
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Botrower must promptly discharge any lien that has priority or may attain priority over this Security instrurnent unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of tha lien while those proceedings are pending, but only until such proceadings are concluded; or (cc) secures from
the holdsr of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the "Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Proparty insured against loss by fire, hazards included within the term “extended coverage,” and any cther
hazards including, bu' not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ofinsurance Lender requires in the amounts (including deductible levels) and for the pericds that
Lender requires. What cesder requires pursuant o the preceding sentences can change during the term of the Loan, and
may exceed any minimuri caverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Le:ider's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintain inzurznce, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless required hy Applicable Law, Lender is under no cbligation fo advance premiums for, or to
seek to reinstate, any prior lapsed coverane sotained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seluct the orovider of such insurance In its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requi'ed to do sc under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in'th Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser cuvzrage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges inat the cost of the insurance coverage so obtained may significantly
excead the cost of insurance that Bomower could have obtz'»ed. Any amounts dishbursed by Lender for costs associated
with reinstating Bomower’s insurance policy or with placir g new insurance under this Section 5 will bacorne additional
debt of Borrower secured by this Security Instrument. These umsunts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice/from Lender to Borrower reguesiing payment.

(c) Insurance Policies. All insurance policies required by Leiider and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a standac mortgage clause; and {jii) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the rigkt10 hold the policies and renewal certificates. |f
Lender requires, Borrower will promptly give to Lender proof of paid premiuzas and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage *o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgruge s andfor as an additional loss payes.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower muzc 0fve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei. . Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or renair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's sezunty will not be lessened
by such restoration or repair.

1§ the Property is fo be repaired or restored, Lender will disburse from the insurance procesds any initial amounts
that are necessary to begin the repair or restoration, subject to any resfrictions applicable to Lende:, Suring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lar.aer has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (whicn may include
satisfying Lender's minimum eligibility requirements for parsons repairing the Property, including, but not fimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or eamings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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If Lender deems the restoration or repair not to be aconomically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Setilements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower dogs not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Bomower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of unsarned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seftles
a claim, Borrower acrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an szditinnal loss payee. Lender may use the insurance proceeds either 1o repair or restore the Property (as
provided in Section 5/3}) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Lorower must oceupy, establish, and use the Property as Borrower's principal residence within
60 days after the executici of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one yer ¢ fier the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, zr 1iless extenuating circumstances exist that are beyond Borrower's contral.

7 Preservation, Maintenaac 2. and Protection of the Property; Inspections. Borower will not destroy, damage,
or impair the Property, aliow the Fiapertv to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maiatein 2ive Property in order to prevent the Property from deteriorating or decreasing
in value dus to its condition. Unless Lendcr determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Prcoerty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are a6 to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring s Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair er-rastoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suct disbursements directly to Borrower, to the person repaiting or
restoring the Properiy, or payable jointly to both. If the insuran.e nr condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete suck repair or restoration.

Lender may make reasonable entries upon and inspections oi the Sroperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will Jive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, durinr, the, Loan application pracess, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's kriowlzdge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provise _ender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incoriie or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepresening Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

8, Protection of Lender’s Interest in the Property and Rights Under this Security Insiument.

(a) Protection of Lender’s Interest. [f: (i) Borrower fails to perform the covenants and agreer.ants, ezntained in this Secu-
tity Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender’s irwrastin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemratioin o forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrurnent, or to enforce lawz-07 regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {II) appearing in court; and (Iil) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not fimited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or cther code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avold fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below [n Section 9{c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securily Instrument. These amounts may bear interest at tha Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will.not surrender the leasehoid estate and interests conveyed or terminate or cancel the ground lease.
Baorrower will not.without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignment of Hents.

{(a) Assignment of Tierits. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third peitv ("Tenant”), Borrower is unconditionally assigning and fransferring to Lender any Rents,
regardiess of to whom the Reris zre payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lencer. However, Borrower will receive the Rents until (i) Lender has given Borrower nofice
of Default pursuant to Section 26, and i\ Lender has given notice o the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluie #5:ignment and not an assignment for additional security only.

{b) Notice of Default, To the extent permitad by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Boriower as trusiee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender wiii b2 entitied to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents ¢'ae and unpaid to Lender upon Lender’s written demand to the Tenant,
(iv) Borrower will ensure that each Tenant pays all fzats due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless App.lcab's Law provides otherwise, all Rents collected by Lender will
be applied first fo the costs of taking control of and manaaing the Property and collecting the Rents, including, but not
limited to, reasonable aftorneys’ fees and costs, receiver’s iees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointec raceiver, will be liable to account for only these Rents
actually received; and (vii) Lender will be entitied to have a receive; 7pyointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property withiout any showing as to the inadequacy of the
Property as security,

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes il become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Renis more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrzes that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Reniz. 2i7-has not performed,
and will not perform, any act that could prevent Lender from exercising ts rights under this Secudb instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a4 "zceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o1-af.=r giving notice
of Default 1o Borrower. However, Lender, or & receiver appointed under Applicable Law, may do so at-any time when
Borrower is in Default, subject to Applicable Law.

{(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. Ii Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required fo maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason to be available
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from the martgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalert Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were dus when the insurance coverage ceased 1o be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan Is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, Is obtalned, and Lender
requires separately designated payments toward the premiums for Morigage Insurance.

If Lender reozacec’ Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designated paviinents toward the premiums for Mortgage Insurance, Borrower will pay the premiums required fo
maintain Morigage Insirance in effect, or to provide a non-refundable less reserve, until Lender's requirement for Mortgage
Insurance ends in accorPan:e with any written agreement between Borrower and Lender providing for such termination
or until termination is requirzd hy Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their tote! risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or mudify their risk, or reduce losses. These agreemenis may require the morigage
insurer to make payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance preniizms).

As a result of these agreemants, Lender, arw'ier insurer, any reinsurer, any other enfity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) aip-umts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in uxchznge for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) afect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ji) increasz the amount Borrower will owe for Mortgage Insurance;
{iii) entitte Borrower to any refund; or (iv) affect the rights Borraver has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 490i e 52g.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that goveriis the same subject matter (*HPA”). These rights
under the HPA may include the right to receive certain disclosures, to ragquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/o to veceive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terminatinn.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture .

{a) Assighment of Miscellaneous Proceeds. Barrower is unconditionally assigring the right to receive all Miscel-
laneous Proceeds 1o Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Propety is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the estoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repeir, Taring such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender kas had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which may-iiclude satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited iz, ticensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay ror the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly 1o both, Unless Lender and Borrower agree in wrifing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrowar. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of 2 tolal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”} where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrurent unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Procaeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellansous
Proceeds will be Zpolied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender utherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Inatn ment, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) falls o resp.cni to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) off=rs ! settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the purty against whom Borrower has a right of action in regard fo the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that. wpLender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Propertyv-ar rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate at provided in Section 20, by causing the action ot proceeding to be dismissed
with a ruling that, in Lender's judgment, preciuder forfeiture of the Property or other material impairment of Lender's
interast in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that aic “#ributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Praceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Mot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrurient if Lender extends the time for payment or modifies
the amertization of the sums secured by this Security Instrument. L znt'er will not ke required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend tinie for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demziid made by the original Borrower or any Suc-
cessors in Interast of Borrower, Any forbearance by Lender in exercising any igh® or remedy including, without limitation,
Lenders acceptance of payments from third persons, entities, or Successors-in !nterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, ary rght or remedy by Lender.

14. Joint and Several Liabillty; Signatories; Successors and Assigns Bourd, Formower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs, this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Securi’y !nstrument {o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not percor.ally obligated to pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any otheréurinwer can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Insirument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or simitar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (1) reasonable attorneys' fees and costs; (i} property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absenca of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition an the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amourt necessary to reduce the charge to the permitted limit, and (i) any
sums already col'zcte d from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by, ieducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the ‘ed.ction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is pravioad for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by di'e=: payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge

16. Notices; Borrower's PLys ical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Arpticable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will'oe deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Nofice Addiess (as defined in Section 16{(c) below) if sent by means ather than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expiesshv requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicabie 1-2w, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another de ivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicatrn i"Electronic Communication” if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with gomewer's e-mail or other electronic address (“Electronic
Address™; {iii) Lender provides Borrower with the option to receive (io'ices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lenue: otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with 4his Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that suck noi‘ce is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lenzer will resend such communication o
Borrower by first class mail or by other non-Electronic Communication. Borrower (19 withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to'Lerider of Borrower's withdrawal of
such agreement.

{(c) Borrower's Notice Address. The address to which Lender will send Borrower no'ice {“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to "_erder. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrowear mov dasignate an Electronic
Address as Notice Address. Borrower will promptly nofify Lender of Borrower's change of Notice araress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a precaaire for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only throug!i that specified
progedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mait io Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connaction with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address {(which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition o the designated Notice Address, Borrower will provide Lender with
the address where Bommower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and cbligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
L aw {i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {ji) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly orimplicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be mada in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and inciude the plural and vice versa, (b) the
word “may” gives sole discretion without any obligation to take any action; {c) any reference to “Sectior” In this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for conveniznce of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Sachon, paragraph, or provision.

18. Borrower’s Zuny. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest In Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any el or beneficial interest In the Property, including, but not limited to, those beneficial inierests
transferred in a bond for deed, zontract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowerio = purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest i Barrmwer is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of al. surms secured by this Security Instrument, However, Lender will not exercise this
oplion if such exercise is prohibited by Appliceble Law.

If Lender exercises this option, Lender viill give Borrower nofice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice i oiven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If 50:r0:ver fails to pay these sums prior 1o, or upen, the expiration of this
period, Lender may invoke any remedies permitted t-2-this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses iiicurrsd in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b} property inspuction and valuation fees; and {c) other fees incurred fo protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Accelersuon. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Secu:ity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b} suchotier period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right fo reinstate will not a:piy in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditiors: {¢a) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration ri2d zccurred; (bb) cure any Default of any
other covenants or agreements under this Security {nstrument or the Note; (cc) psy all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited fo: (i) reasonable atorreys’ fees and costs; (i) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest ir. the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonabhy roquire to assure that Lender’s
interest in the Property andfor rights under this Security Instrument or the Note, and Borrovier's obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's niwek, or cashier's
check, provided any such check is drawn upon an institution whose deposits are Insured by a U.S. fedeia! agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Pariodic Payments and any other

ILLINOIS — Single Farily — Fannie Mao/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security [nstrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which wilt state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual fitigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the ncfice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opporiunity to take corrective action provisions of this Section 23.

24, Hazardeus $ubstances.

{a) Definitions. s used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate t» hzalth, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic.or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosann, other flammable or toxic petroleun products, toxic pesticides and herbicides, volatile
solvents, materials containing astiestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii} “Environmental Cleanup” inciures any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environ:mental. Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazarduus $:hstances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substaices, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nar allow anyone else fo o, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or {iii) due *o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely it the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ar.d to maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products).

{c) Nofices; Remedial Actions. Borrower will promptly gre Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory 7. ge ey or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge; (i) 2ny Environmental Condition,
ineluding but not limited to, any spilling, leaking, discharge, release, or thrzat of release of any Hazardous Substance; and
(il any condfition caused by the presence, use, or release of a Hazardous Subsiance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatzrv-authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properiy.is necessary, Borrower will promptly
taks all necessary remedial actions in accordance with Environmental Law. Nothing i this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Barrower's Electronic Signature. If the Note evitencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly ronsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electrriir Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrewzi's express consent
to sign the electronic Note using Borrower's Elecironic Signature; (c) undersiood that by signing the cecuonic Note using
Borrower's Electronic Signature, Borrower promised o pay the debt evidenced by the electronic Note i ziccordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with tha intent and undarstanding that
by doing so, Borrower promised to pay the debt avidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appii-
cable Law provides otherwise. The notice will specify, in addition to any ather information required by Applicable Law:
{i) the Default; {ii) the action required to cure the Default; (iii} a date, not less than 30 days (or as otherwise specified by

ILLINOIS ~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (07/2021
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure 10 cure
the Default on or before the date specified in the notice may result in acceleration of the surms secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right o reinstate after acceleration,
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclasure,

(b) Aeceleration; Fareclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums securad by this Security Instrument without further demand
and ray foreclose this Security Instrument by judicial proceeding. Lender wilt be entitled 1o collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to; (i) reasonable attorneys’ tees and costs;
{ii) property inspection and valuation fees; and (i) other fees incurred to protect Lender’s interest in the Property and/or
tights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrurment, Borrower will pay any recordalion costs associated wilh such release. Lender may charge Borrower a fee for
releasing this Serwcrib Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unde: Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at BOI’I’QWEI"S expense
io protect Lender's interesism Borrower’s collateral. Thig insurance may, bul need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. ‘3¢ rrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower haz abtained insurance as raquired by Borrower's and Lender's agreement, IT Lendar
nurghases ingurance for the collateral) Barimwer will be responsible for the ¢osts of that insurance, including interest and
any other charges Lender may impose iri conraction with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able o obtain
or its own.

BY SIGNING BELOW, Borrower accepts and agrees t-the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with ic.
[,.-

DATE

State of ILLINQIS
County of COOK

This instrument was acknowledged before me on JANUARY 12, 2023 (date) by NOUR al/'28AIDI (name
of personfs),

{Seal)

. ol .
RUSSELLL Y araL |
| L0 OFFIGIAL = =" winois}
Y %ﬁj&ﬂ-\\m Hotary Pub\'\(_‘..' S‘aiﬁEa‘pwes )
A ﬁ\P&?é“a} My Comml‘_qsmﬂ o b
{ Glios) ™ Auquat 07, 207 e

atr of ntary Public
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Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Originator: Ali M Naji

NMLS ID: 231834
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 12th day of January, 2023 andis
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “security Instrumenf”) of the same date given by the

undersigned (the “Borrower”) to sec1ze Borrower’s Note to The Federal Savings
Bank, a Federal Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 8650 NORMANDY AVE e
BURBANK, IL 60459

1-4 FAMILY COVENANTS. In addition to the representations, watrantics, covenants,
and agreements made in the Security Instrument, Borrower and Lender furth.er.covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTHUMENT
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be usedin
connzetion with the Property, including, but not limited to, those for the purposes
of supptying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevamion and extinguishing apparatus, security and access control appa-
ratus, pluribinn, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, diskwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, scrzens, blinds, shades, curtains and curtain rods, atached mir-
rors, cabinets, paneling, and attached floor coverings, all of which, including
replacements and aaairions, will be deemed to be and remain a part of the
Property covered by the Szcurity Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leaseheid) are referred to in this 1-4 Family Rider
and the Security Instrument as the ‘Property””

B. USE OF PROPERTY; COMPLIANCY. WITH LLAW. Borrower will not seek,
agree to, or make a change in the use of the Proverty or its zoning classification,
unless Lender has agreed in writing to the cnzaonge. Borrower will comply with
all laws, ordinances, regulations, and requiremenis-of any governmental bedy
applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Porrower otherwise
agree in writing, Section 6 concerning Borrower's occupancy oi‘the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request after dermu)?; Bor-
rower will assign to Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upon the assignment, Lender i
have the right to modify, extend, or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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E. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a bigach under the Security Instrument and Lender may invoke any of the
remediez permitted by the Security Instrument.

BY SIGNING-BFELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Faraily Rider.

N %%éé; * [~ 17 - 27 sea

NOUR ALZUBAIDI ' DATE
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CONDOMINIUM RIDER

THIS CGNDOMINIUM RIDER is made this 12th  day of January, 2023
and is incorpearad into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Szcurity Deed (the “Security Instrument”) of the same date given by
the undersigned (t!ie “Sorrower”) to secure Borrower’s Note 1o The Federal Savings
Bank, a Federal Savirgs Bank

(the “Lender”) of the same dee 2nd covering the Property described in the Security
Instrument and located at: 865G :NORMANDY AVE 3E, BURBANK, IL 60459,

The Property includes a unit in, together with 2n undivided interest in the common ele-
ments of, a condominium project known as: MSRMANDY PARK SOUTH
CONDOMINIUM

(the “Condominium Project”). If the owners association or othar entity which acts for the
Condominium Project (the “Owners Association™} holds tiiie i property for the benefit
or use of its members or shareholders, the Property also incllcdas Borrower’s interest
in the Owners Association and the uses, proceeds, and benefits &i Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, wairanties, cov-
enants, and agreements made in the Security Instrument, Borrower anc Leader further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowei’s
obligations under the Condominium Project’'s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; {ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “planket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,”
and any oftier hazards, including, but not limited to, earthquakes, winds, and
floods, for wiiicih Lender requires insurance, then {j) Lender waives the provision
in Section 3 tor tne portion of the Periodic Payment made to Lender consisting
of the yearly preinium installments for property insurance on the Property, and
(i) Borrower’s obiigaticn under Section 5 to maintain property insurance cover-
age on the Property is deczmed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requiras a= 2-condition of this waiver can change during the
term of the loan.

Borrower will give Lender pircirot notice of any lapse in required property
insurance coverage provided by the macter or blanket policy.

In the event of a distribution of proparty insurance proceeds in lieu of restora-
tion or repair following a loss to the Proparty. whether to the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums seciried by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will tak~ such actions as may be
reasonable to insure that the Owners Association rnziriains a public liability
insurance policy acceptable in form, amount, and extent 37 coverage to Lender.

D. Condemnation. The proceeds of any award or claimm fo« damages, direct
or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of the unit.or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by I .ander
to the sums secured by the Security Instrument as provided in Section 12

E. Lender’s Prior Consent. Borrower will not, except after notice to Lenrier
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the“eifect of rendering the public liability insurance coverage maintained by
the Ownzrs Association unacceptable to Lender.

F. Reinedies. If Borrower does not pay condominium dues and assess-
ments whier flue, then Lender may pay them. Any amounts disbursed by Lender
under this paragizph F will become additional debt of Borrower secured by
the Security Instrumant. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and wiil-0% payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants
contained in this-£ondominium Ridet

o~ /w 27003 (seal

UBAIDI BATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th  day of January, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to  The Federal Savings Bank, a Federal Savings Bank

{the "Lender’} of thc.same date and covering the Property described in the Security instrument and located at:

8650 NORMANLY AVE 3E
BURBANK, IL 60454

Fixed Interest Rate RiceCOVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further-cevarant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the promissurinote dated January 12, 2023. and signed by each Borrower who is
legally obligated for the debt under that pramissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or {ii) electronic form, Lising Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidence's the legal obligation of each Borrower who signed the Note 1o pay Lender
ONE HUNDRED THIRTY ONE THOUSAND TW(, HIUNDRED FIFTY AND NO/{QQ* * * * * * ¥ * * x e xww s wwww
RRAREF A AL AL A AR R Atk ke w e x 2 Dollars (U.S. $131,250.00 ) plus interest at the rate
of 7.125 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and 1o pay the debt in full not later than February 1, 2253.

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and Covenants contained in this Fixed Interest Rate Rider.

/f%\;”) ,j ﬂ} 20027 (Seal)

NOUR ALZUBAIDI A ’ DATE

IL — Fixed Interest Rate Rider
iCE Mortgage Technology, Inc. IL21IRRCONRLU 1122
ILIRRCONRLU (CLS)



2301925137 Page: 24 of 24

UNOFFICIAL COPY

L CHICAGO TITLE

LEGAL DESCRIPTION

Order No.: . 22GSC705005HH

For APN/Parces h)s): 19-31-406-129-1006

UNIT 3E IN NORMAHDY PARK SOUTH CONDOMINIUM, AS DELINEATED ON THE PLAT OF
SURVEY OF THE FCLI.C\WING DESCRIBED REAL ESTATE:

LOT 2 IN THE SOUTHWEST CORNER SUBDIVISICON OF PART OF THE SOUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 38 NPTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER (023410485, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCi ELEMENTS.



