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MORTGAGE

RUGGIERO

loan # 400837277

MIN: 100853704008372776
MERS Phone: 1-888-679-6377
PIM: 12-14-112-033-1077

DEFINITIONS

Words used in multiple sections of this document are d<ined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Scctivas 3.4, 10, 11, 12, 16. 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectioa )/,

Parties

{A) "Borrower" is SALVATORE RUGGIERQ, UNMARRIED MAN;, ~v.aintly residing at 3630 N HARLEM AVE 505,
CHICAGO, IL 60634. Borrower is the morigagor under this Security Instruricnt.

{B) "Lendet" is LOANDEPQT . COM, LLC. Lenderis a LIMITED LIABILITY COMPANY organized and existing under
the laws of DE. Lender's address is 6561 IRVINE CENTER DRIVE, IRVINE, LA-92618. The term "Lender” includes
any successors and assigns of Lender,

{C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corperation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Seczvity Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.0:Box 2026, Flint, MI
48501-2026, tel. (388) 679-MERS.

Documents

(D) "Note" means the promissory note dated DECEMBER 29, 2022, and signed by cach Borrower who is legally obligated
for the debr under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
¢lectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of cach Borrower who signed the Note to pay Lender NINETY-SEVEN THOUSAND
FIVE HUNDRED AND 00/100 Dollars (UJ.S. $97,500.00) plus interest at the rate of 7.625%. Each Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than JANUARY
1, 2053.

(E) "Riders™ mcans ali Riders to this Security {nstrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Sccurity [nstrument. The following Riders are to be signed by Borrower [check box as
applicable]:
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[0 Adjustabie Rate Rider & Condominium Rider O Other(s) [specify]
1-4 Family Rider [J Planned Unit Development Rider
O Second Home Rider

(F) "Security Instrument™ mcans this document, which is datcd DECEMBER 29, 2022, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{H) "Communit; As.ociation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borroweror the Property by a condominium association, homeowners association, or similar organization.

{I) "Default™ means: ()10~ failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a bieash.of any representation, warranty. covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misieadizg, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's diresiicn or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(c).
{J) "Electronic Fund Transfer" mears 7o iransfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an 2'cctronic terminal, telephonic instrument, computer, or magnetic tape so as to
otder, instruct, or authorize a financial institut.on tG debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transacticns, transfers initiated by relephone or other electronic device capable of
communicating with such financial institution, wire tansfers, and automated clearinghousce transfers.

{K) "Electronic Signature" means an "Electronic Signatire” as defined in the UETA or E-SIGN, as applicable.

{L) "E-SIGN" means the Electronic Signatures in Gilobal and National Commeree Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or succersor legislation that governs the same subjeet matter.

(M) "Escrow ltems" means: (i) taxes and asscssments and otherit<ms that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii} leaschold payments or gronnd rents on the Property, if any; {iii) premiums for any
and all insurance required by Lender under Section 3; {iv) Mortgage irsurance premiums, if any, or any sums payable by
Borrower to Lender in fieu of the payment of Morigage Insurance premiveis in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires [hat they be escrowed beginning al Loan
closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepeyricnt charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest

{0) "Loan Servicer" means the entity that has the contractual right to reccive Borrower's Perledic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doesnot include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds zard by any third party
{(other than insurance proceeds paid under the coverages described in Scetion 5) for: (1) damage to, ‘ol destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iil) conveyance in licu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Defaclt on, the Loan.

(R) "Partial Payment" mcans any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(5) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Scetion 3.

(T) "Property™ means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.
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(V) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related morigage loan” even if the Loan does not qualify as a
"federalty related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatores, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrume:it secures to Lender (i) the tepayment of the Loan, and all renewals, extensions, and medifications of
the Naote, and (ii) the perrzrm ance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower morigazes, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the snccessors and assigns of MERS, the following described property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACPEID

which currently has the address of 4220 'NORTH CUMBERLAND AVE 413, CHICAGO, lllinois 60656 ("Property
Address"), and Borrower releases and waives a'i rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH all the improvemenicisw. or subsequently crected on the property, including replacements and
additions to the improvements on such property, all prggedty rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water righte, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as thz "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Secur’ty ‘nstrument, bul, if necessary to comply with lTaw or custom,
MERS (as nominee for Lender and Lender's successors and assigns)has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Propery: and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND £ GREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fec simple or lawfily has the right to usc and occupy the
Property under a leaschold cstate; (ii) Borrower has the right to mortgage, grant, apd cunvey the Property or Borrowet's
lcasehold interest in the Property; and (iif) the Property is unencumbered, and not subject‘tc any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants gengiaily the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subjer{ 1 any cneumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc with limited vaiiations aud non-
uniform covenants that reflect specific 1llinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments duc under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security [nstrument is
returnied to Lendet unpaid, Lendet may require that any or all subscquent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check, or cashicr's check, provided any such check is drawn upon an institution whose deposits
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are insured by a U.S. federal agency, instrumentality, or entity; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agrecments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay intcrest on such
unapplied funds, Lender may hold such unapplied funds unell Borrower makes payment sufficient to cover a full Periodic
Payment, at whicliiime the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a rezsonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not‘apnlied earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount dac iz sonnection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any paymept-ipsufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights te refuse such payments in the future.

(b} Order of Applicatici of Partial Payments and Periodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applies a payment, uel nayment will be applied to cach Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Perizdic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow ltems. If all ouistanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to/any amoeunts then due under this Security Instrument. If all sums then due
under the Note and this Security Instrument are paid'in o', any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce thep inicipal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment-may be applicd to the delinquent payment and the late charge.

When applying payments, Lender will apply such paymeiis'in accordance with Applicable Law.

(€) Voluntary Prepayments. Voluntary prepayments will be =pplied as described in the Note.

(d) No Change to Payment Schedule. Any application of paymen.s, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, ¢rinange-the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Reguirement; Escrow Items. Except as provided by Applicabia Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a suri of money to provide for payment of
amounts due for all Escrow ltems (the "Funds"), The amount of the Funds required to be | ard’cach month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices af amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Iteme-uzibiss Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the cvent of sush waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the watver. It Lender has waived
the requirement to pay Lender the Funds for any or ail Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, 1f
Borrower is obligated io pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Ttem, Lender may exercise its rights under Section 2 to pay such amount and Berrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Scction 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in cxcess of, the maximum amount a lender can requirc under RESPA.
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Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(1) holding and applying the Funds, (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Botrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds. Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. I Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow liems. If there is a shortage or deficiency of
Funds held in eseiow’ Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiencvin accordance with RESPA.

Upon payment it full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptiy. r=:nd to Borrower any Funds held by Lender.

4, Charges; Liens, 2orrswer must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may /ttain priority over this Security Instrument, (b) leasebold payments or ground rents on the
Property, if any, and {¢) Communit,“Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner prov.ded in Section 3.

Borrower must promptly discharge any-lian that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrecs in writing to the paymer.t of the obligation secured by the lien in a manner acceptable to Lender, but only
so tong as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings arc peniling, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien an agrecment satisfactory to/wender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender determines ti=t oy part of the Property is subject to a [ien that has priority or
may attain priority over this Security Instrument and Borrower hasyz¢ taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 ddys 'z fter the date on which that notiee is given, Borrower
must satisfy the lien or take onc or more of the Required Actions,

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the/imployements now existing or subsequently
erected on the Property insured against foss by fire, hazards included within tiieiesm "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lenues requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible’lex='s) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the terin of the Loan, and may cxceed
any minimum coverage requircd by Applicable Law. Borrower may choose the insurance carrier-nroviding the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exetcised unreasonaby,

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower hias failed to maintain
atty of the required insurance coverages described above, Lender may obtain insurance coverage, at Lesider's option and at
Botrowet's expense. Unless requited by Applicable Law, Lender is under no obligation to advance premiuviiy o, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Befare purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law, Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverapge than was previously in effect, but not exceeding the coverage required under Section
3(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have ¢btained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment,
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{c) Insurance Policies, All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and rust name Lender as mortgapee and/er as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be Jessened by such restoration
Or repair.

If the Propcity is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to uegin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration pericd. Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property te-Criure the work has been completed to Lender's satisfaction {which may include satisfying Lender's
minimum eligibility requirricnts for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided-that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single Oa; ment or in 4 serics of progress payments as the work is completed, depending on the size
of the repair or restoration, the terins of the repair agreement, and whether Barrower is in Default on the Loan. Lender may
make such disbursements directly to Borrover, to the person repairing or restoring the Property. or payable jointly to both.
Lender will not be required to pay Borrower any-interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law rcquires ctherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and wil' be the sole obligation of Borrower.

If Lender deems the restoration or repair not t k¢ economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance procecds will Le applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. L7 dormwer abandons the Property, Lender may file, negotiate,
and scttle any available insurance claim and related matters. If Boirowor docs not respond within 30 days to a notice from
Lender that the insurance carrier has offered to scttle a claim, then Lépder may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acguires the Property under Section 26 or otherwisc,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any ins/irance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii} any other o Bareawer's rights {other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies coviriigthe Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settlns-2 claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrewer as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in-sectien 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, cstablish, and use the Property as Borrower's prineipzi residence within 60
days after the execution of this Sccurity Instrument and must continue to occupy the Property as Borrowe: s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which corisent wiil not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section $ that repair or restoration is not cconomically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restering the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the
work is completed, depending on the size of the repair or restoration. the terms of the repair agreement, and whether Borrower

ILLINOIS~Single Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014  07/2021
£ 252020 Page 60f 15

AR

25292-6-15-400837277




2302041017 Page: 8 of 22

UNOFFICIAL COPY

400837277

is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person tepairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. 1f Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilitics, and misrepresenting Borrower's occupancy or intended
occupancy of the Preverty as Borrower's principal residence.

9. Prote.tinr of Lender's Interest im the Property and Rights Under this Security instrument,

(a) Protection o€ Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i1} £iri= 1s a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights vndsi this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement or'a 1°¢n that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasciiably believes that Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropeizie to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing tlie 2 2lue of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying.»ny sums secured by a lien that has pricrity or may attain priority over this
Security Instrument; (1) appearing in court; aad {I.I) paying: (A) reasonable attorncys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured positicn in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Progciiy, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes; eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lendermay take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lenders1% not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower ig/ip Default, Lender may work with Berrower to avoid
foreclosurc and/or mitigate Lender's potential losses, but is not obligated tr 20 so unless required by Applicable Law, Lender
may take rcasonable actions to cvaluate Borrower for available alternatives o threclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals,
Borrower authorizes and consents to these actions. Any costs associated with such/lecs mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibized v Applicable Law.

(¢) Additional Amounts Secured, Any amounts disburscd by Lender under this Szetion 9 will become additional
debt of Borrower sccured by this Security Instrument. These amounts may bear interest atthe Note rate from the date of
disbursement and will be payable, with such interest, upon netice from Lender to Borrower reques ing 1iavient.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply w1t5.°a!l the provisions of
the lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or canezithe ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Bormnwer acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing:

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitied by Applicable Law, in the cvent the Property is leased 1o, used by,
or occupicd by a third party ("Tenant™), Borrower is unconditionally assigning and transtorring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents unti (1) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii} Lender has given notice to the Tenant that the Rents arc to be paid to Lender. This Scction 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b} Notice of Default. To the cxtent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (1)
all Rents received by Borrower must be held by Bormrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents: (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that cach Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwisc, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys” fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and {vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents zre not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by chis Security Instrument pursuant to Section 9.

(d) Limitatizn nn Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the R(nts hecome due, except for security or similar deposits.

(e) No Other Assizrment of Rents. Borrower represcnts, warrants, covenants, and agrees that Borrower has not
signed any priot assighment of (p2 Rents, will not make any further assignment of the Rents, and has not performed, and will
not perforin, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Contrel and Mainteizance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated ‘o ~nter upon, take contrel of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, ora receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions. Any applicalior. of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Scction 10 does not r:lieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sunis secured by this Sccurity Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy: Lhss Reserve; Protection of Lender. [f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately desipniated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines-iiiits sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lende -, Barrower will pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effest; at a cost substantially equivalent to the
cost 1o Borrower of the Mortgage Insurarce previously in effect, from an alternate mortgzgs insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrovicr will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceaszd to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in e of Mortgage Insurance: Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrowar ary interest or carnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amovat und for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, anit 1 :nder requires
separately designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may mcur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
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agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer inay have available (which may include funds
obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iil) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage [nsurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 490] et seq.), as it may be amended from time to time. or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refundof i ny Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignm2nt and Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignmoen? of Miscellaneous Proceeds. Borvower is unconditionally assigning the right to reccive all
Miscellaneous Proceeds 1o Londer and agrees that such amounts witl be paid to Lender,

{b) Application ol M?:cellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be arplied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lende:'s sccurity will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the rght to hold such Miscellaneous Proceeds until Lender hag had an opportunity to
inspect the Property to ensure the work hus been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persois repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of yroijress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement; wd whether Borrower is in Default on the Loan. Lender may make
such dishursements directly to Borrower, to the person repaiiing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires.interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or carnings on'svch Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security rveuald be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Secriity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applicd-in the order that Partial Payments are applied in
Section 2(b).

(e) Application of Miscellaneous Proceeds upon Condemnation, Deztrrition, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Iviiccellancous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if anv. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {(cach, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal 1o ot grea.er than the amount of the sums
secured by this Security [nstrument immediately before the Partial Devaluation, a percentage of the 'Miscellaneous Proceeds
will be applied to the sums secured by this Security [nstrument unless Borrower and Lender otherwise sigree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the.{otal amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured intnediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partiul Devaluation,
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

() Settlement of Claims. Lender is authorized to collcet and apply the Miscellaneous Proceeds either to the sums
sccured by this Sccurity Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the third party
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that owes Borrower the Miscellaneous Proceeds or the party agamst whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property ot rights under this Security Instrument. Borrower ean cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will no*/ua rzleased from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of th2 snms secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interestof Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Sccurity Jnstrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in excercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities, or Successors in [nterest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the e:crcise of, any right or remedy by Lender.

14, Joint and Several Liabili‘y; 3iznatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Sccurity Instrument will be joirt and scveral. However, any Borrower who signs this Security Instrument but does
not sign the Note: {a) signs this Security Inst'ument to mortgage, grant, convey. and warrant such Borrower's intetest in the
Property under the terms of this Security Instrumedt; {b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available hories'ead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other eamings from 4:c-Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security [nstrument; and (e) agrees it Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the ternis of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under'this Security Instrument,

Subject to the provisions of Section 19, any Successor in Inierest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender.wii{ obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released (rvm-Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to'nay £i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and/4ii) rither (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge forfloed zone determination and
certification services and subsequent charges each time remappings or similar changes occur ihat rezonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fies i nposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in ceunaciion with any flood
zone determinations.

(b) Default Charges. [f permitted under Applicable Law, Lender may charge Borrower fees for scivices performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Secunty Instrument,
including: {1} reasonable attormeys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(¢) Permissibility of Fees. [n regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicablc Law scts maximum loan charges, and that law is finally interpreted so that the
intetest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
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refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have becn given to Borrowcer when (i) mailed by First class mait, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below), Notice to any onc Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electroni: Mofice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrov/er Lv e-mail or other electronic communication ("Electronic Communication") if: (i) agreed to by
Lender and Borrower in wittivng; (i) Borrower has provided Lender with Borrower's e-mail or other electronic address
{("Electronic Address"); (iii) Lendsr nrovides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead 0 £y Electronic Communication; and {iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electroric Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when scnt unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communicatior is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Comriunication. Botrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providirg written notice to Lender of Borrower's withdrawal of such agreement,

(¢) Borrower's Notice Address. The address < which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless Borrower has desipnated a differ<ni address by written notice to Lender. If Leader and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Boiroy/er's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. U0 Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice AdZress only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender’s address stated in this Security Instrument unless Lender has designricaanother address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Sceurity Instrument will be deemed to have been given to
Lender only when actually teceived by Lender at Lender's designated address (whi@ioiay include an Electronic Address). If
any notice to Lender required by this Sccurity Instrument is also required under Apriicable Law, the Applicablie Law
requirement will satisfy the corrcsponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Bor.ower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify [.endir whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governzd-by federal law and
the law of the State of llinois. All rights and obligations coatained in this Security Instrument are subject ®2 sy requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i}
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
cenflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified 1o comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken,

As used in this Secutity Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives solc discretion without any obligation to take any action: (c) any reference to "Section™ in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
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for convenience of reference and do not define, limit, or deseribe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposcs of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securily Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender enercises this option, Lender will give Borrower notice of acceleration, The notice wiil provide a period of
not less than 30 dayz.f.om the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security 'nstrument. 1f Borrower fails o pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remecies rermitted by this Security Enstrument without further notice or demand on Borrower and will be
entitled to collect all expenscs-incurred in pursuing such remedies. including, but not limited to: (2) reasonable attorneys' fees
and costs; (b) property inspectior-and valuation fees; and (c) other fecs incurred to protect Lender's Interest in the Property
andfor rights under this Security Irstrament.

20, Borrower's Right tc-einstate the Loan after Acceleration, If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loar ard 'iave enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosuré sale-of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstat:. This right to reinstate will not apply in the case of acceleration under Section
19,

To rcinstate the Loan, Borrower must satisfy al! of the following conditions: (za) pay Lender all sums that then would
be due under this Security Instrument and the Note as it no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or t's¢ Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reazomable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lendet's“tmiierest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may re2senably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Braower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and e7.penses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check. or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U S. federal agency, instramentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, (nig Secnrity Instrument and obligations
secured by this Security Instrument will remain fully cffcctive as if no acceleration had occurren:

21. Sale of Note, The Note or a partial interest in the Note, together with this Secuiity )astrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's righ's apd nbligations under this
Security Instrument will convey to Lender's successors and assigns,

22. Loan Servicer. Lender may take any action permitted under this Security [Instrument througls #i¢ Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer urather authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change on¢ or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (1} collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) excrcise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Setvicer,
the address to which payments should be made, and any other informaiion RESPA and other Applicable Law requirc in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Exl 252929 Page 120f 15

0 AR

25292-12-15-400837277




2302041017 Page: 14 of 22

UNOFFICIAL COPY

400837277

Borrower nor Lender may commence, join, or be joined to any judicial action {cither as an individual litigant or a member of a
class} that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
¢lapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the natice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions, As used in this Section 24; (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances" include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldchyde, corrosive materials or agents, and radioactive materials; {jil) "Environmental Cleanup”
includes any respzise action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition” means a cundition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restricticne'on Use of Hazardous Substances. Borrewer will not cause or peemit the presence, use, disposal,
storage, or release of any Fazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor aliaw mayone else to do, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Conditien; or (iii) due to the presence, use, or release of a Hazardous Substance, ercates a condition
that adversely affects or could adviiscly affeet the value of the Property. The preceding two sentences will not apply to the
presence, usc, ar storage on the Propeity of small quantities of Hazardous Substances that are generally recognized to be
appropriale to normal residential uses and {0 maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

(c} Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmen.at srregulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of whick” Sorrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, selease, or threat of release of any Hazardous Substance; and {iii)
any condition caused by the presence, use, or release of a Hazardrus Substance that adversely affects the value of the Property,
If Borrower learns, or is notified by any governmental or regulateiyv-authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is'nucessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in £ Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electranic Signature. "1 thy Note evidencing the debt for this Loan is
elecironic, Berrower acknowledges and represents to Lender that Borrower; (ay-2xneessly consented and intended to sign the
clectronic Note using an Electronic Signature adopted by Borrower ("Borrower's Eltoironic Signature™) instead of signing a
paper Nole with Borrower's written pen and ink signature; (b) did not withdraw Borriwer's express consent to sign the
electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the elactronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt cvidenced by the electronic Note in aezordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understandinz that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exerciscs its right under Section £9 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (i1} the action required to cure the Default; {iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law} from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right Lo reinstate after acceleration; and (vi} Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
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foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Drefaull 15 not cured on or before the date spectfied in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument withour further demand and
wiy [orcelose this Seeurity Instrument by judicial grecesding. Lender will he entitled to collect all experses incurred in
pursuing the remedies provided in this Seetion 26, including, bal not limited to: (i) reasonable attomneys' fees and costs: (1)
properly inspection aid valuation fees; and (i viber Jees meurred 10 proteet Lender's interest an the Properly and/or rights
uniler this Security Instrument.

27, Release. Upon payment of all sums sceared by this Seeurity Instrument, Lender will release this Scourity
Eastrument. Borrower will pay any recordation costs 2ssocialed with such release. Lender may charge Borrower a fee for
releasing s Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permifted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required oy Borrower's agreement with Lender, Lender may purchase insurance at Boerrower's expense to protect

ender's inferests inBotrower's collateral. This imsurance may, but need not. protect Borrower's interesis. The coverage that
Lender purchases may ot ray any claim that Barrewer makes or any claim that is made against Borrower in connection with
the collaceral, Borroweranay Iater cancel any insurancs purchased by Lender. but only after providing Lender with evidence
that Borrower has obtained itsuiance as required by Borrowoer's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any mher charges Lender may
impase in connection with the placziment of the insurance, until the effective date of the cancellation or expiration of the
insierznee. The costs of the imsurange viav beadded o Borrower's total owtstanding batance or ekligation. The costs of the
insursmee may be more thun the cost of insurinee Borrower nay be able to abtain on its own,

Y SIGNING BELOW, Borrower acezpis padagrees 1o the 1erms and covenants contained in this Securily Instrument
and inany Rider signed by Borrower and recorded widhit

- BORROWER LS&%MORE RUGGIERG

|Space Below This L-in_tﬁ:mtrg[_ Ackroyledgment]

State of TLLINOIS
Counly of COOK

7 < 0t
oy . . . : ‘074

The foregeing instrument was acknowledged belore me this pf" < / ” -
EUGGEIERD.

_ by SALVATORE

4
R i
MNotary Fublic i
OFFICA, SEAL s
THOMAS R KOPECKY Commicsian [ypirec L1 J
My Commission Expires: Gt e
NOTARY PUBLIC - STATE OF ILLINOIS ! ! e
MY COMMISSION EXPIRES:06/06124
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1-4 FAMILY RIDER

RUGGIERD
Loan #: 400837277
MIN: 100853704008372776

THIS 1-4 FAMILY RIDER is made this 29TH day of DECEMBER, 2022, and is
incorporated into and amends and supplements thc Mortgage, Mortgage Deed, Deed of Trust or
Security Deed (the "Security Instrument") of tiic/'same date given by the undersigned {the
"Borrower") to secure Borrower's Note to LOANDEPOTZ .0 20M, LLC (the "Lender™) of the same
date and covering the Property described in the Security Inseriment and located at:

4600 NORTH CUMBERLAND AVE 413, CHIAGD. IL 60656
(Property Address]

1-4 FAMILY COVENANTS. In addition to the representatioity, warrantics, covenants,
and agreements made in the Security Instrument, Botrrower and Lender furthe: covenant and agree
as follows:

A. ADDITIONAL PROFPERTY SUBJECT TO THE SECJRITY
INSTRUMENT. In addition to the Property described in the Security Instruinzot;, the
following items now or later attached to the Property, to the extent they are fixtures, iz
added to the Property description, and will also constitute the Property covered by ihe
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or later located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposcs of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and cxtinguishing apparatus,

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
&9 25445.5 Form 3170 07/2021

Page [ of 2
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security and access control apparatus. plumbing, bath tubs, water heaters, water closets,
sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, pancling, and attached floor coverings, all of which. including replacements and
additions, will be deemed to be and remain a part of the Property covered by the Security
[nstrument. All of the foregoing together with the Property described in the Security
Instrament (or the leasehold estate if the Sccurity Tnstrument 15 on a leaschold) are reflerred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not
scek, ageee to, or make a change in the use ol the Property of its zoning classification.
unless Lenner has agreed in writing to the change. Borrower will comply with all laws,
ordinances, repulations, and requirements of any governmental body applicable to the
roperty.

C. BORRUNER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Sccaon 6 concerning Borrower's oecupancy of the Property is deleted.

D. ASSIGNMENTOF LEASES. Upon Lender's request after default, Borrower
will assign to Lender all teases ot the Property and all sccurity deposits made in connection
with leases of the Property. Upon-the assignment. Lender will have the right to modify.
extend, or terminate the cxisting 'Cases and 1o execute new feases, in Lender's sole
discretion. As used in this paragrapp D the word "lease” will mean "sublease™ if the
Security Instrument is on a Ieaschold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
nate or agreement related to the Property in wivich Lender has an interest will be a breach
under the Sceurtty Instrument and Lender may imvake anv ol the remedics permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the teems 2ad covenants contained in this
1-4 Family Rider.

f
- EGRROWERL—*—QM:%?A

A

T e
TORE RUGGIERO

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
#4 234455 Form 3170 072021

Page 2 of 2
2

5445-2-2-400837277




2302041017 Page: 19 of 22

UNOFFICIAL COPY

CONDOMINIUM RIDER

RUGGIERQ
Loan #; 400837277
MIN: 100853704008372776

THIS CONDOMINIUM RIDER is mndc this 29TH day of DECEMBER, 2022, and is
incorporated into and amends and supplements-the-Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of thi same date given by the undersigned (the
"Borrower") to sccure Borrower's Note to LOANDEROT . 20N, LLC (the "Lender”) of the same
date and covering the Property described in the Security lisiniment and located at:

4600 NORTH CUMBERLAND AVE 413, “CHICM30, IL 60656

[Property Address]
The Property includes a unit in, together with an undivided interest i 'he common elemcnts of, a
condominium project known as;

4600 N CUMBERLAND CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entity waick 2cts for the
Candominium Project (the "Owncrs Association”) holds title to property for the benefit-or use of its
mermbers or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

FX 254343 Form 3140 07/2021
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A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents" arc the: (i) Dcclaration or any other decument which creatcs the
Condominium Project; (1) by-laws; (iii) code of rcgulations; and (iv) other cquivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generzlly accepted insurance carrier, 2 "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amouns fincluding deductible levels), for the periods, and against loss by fire, hazards
included witiin the term "cxtended coverage,” and any other hazards, including, but not
limited to, carthguakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting ¢f the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property s deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as/a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any [apse in required property
insurance coverage provided by the master or bianket policy.

[n the event of a distribution of propeity insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether t5 the unit or to commen elements, any
proceeds payable to Borrower are hereby assigned,and will be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, dircct or
consequential, payable to Borrower in connection with any condemnation o viher taking
of all or any part of the Property, whether of the unit or of the common ¢lements, ¢+ for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lenders Such
proceeds will be applied by Lender to the sums secured by the Security Instrumen. as
provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project, except for abandonment

MULTISTATE CONDOMINIUM RIDER- Singlc Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

EX 254343 Form 3140 07/2021
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or termination required by law in the case of substantial destruction by e or other
casualty or in the case of a taking by condemnation or cminent domain; (i1) any
amendiment 1o any provision of the Constituent Documents unless e provision 1s for the
cxpress benefit of Lender; {in1) termination of professional management and assumption of
self-management of the Owners Association: or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintaincd by the Owners
Associalion unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium duss and assessments when
duc. s1en Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will heeeme additional debt of Borrower secured by the Security [nstrument. Unless
Barrewer and Lender agree to other terms of payment, these amounts will bear interest
from the ddte of disbursement at the Note rate and will be payable, witl interest, upon
netice from Lénder to Borrower requesting payment.

BY SIGNING BELOW, Boirewer accepts and agrees to the ferms and covenants eontained in this
Condominium Rider.

-

- BORROWEEE

SALVATORE RUGGIERO

MULTISTATE CONBOMINIUM RIDER- Single Family -Fannie Mac/Freddie Mae UNIFORM
INSTRUMENT
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LEGAL DESCRIPTION
Order No.: 22011654RL

For APN/Parcel ID(s): 12-14-112-033-1077

PARCEL 1: UNIT 413 IN THE 4600 N. CUMBERLAND AVENUE CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 0030477419 AS
AMENDET FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMO¥ ELEMENTS, IN SECTION 14, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCiPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

PARCEL 2: THE EXCUUSIVE RIGHT TO THE USE OF LIMITED COMMON ELEMENTS KNOWN AS
PARKING SPACE NUMMBTR 32 AND STORAGE SPACE NUMBER 32 AS DELINEATED ON THE
SURVEY ATTACHED TO/fHE DECLARATION AFORESAID RECORDED AS DOCUMENT
0030477418,



