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Mortgage

Definitions. Words used tn multip.2 sections of this document ave defined below and other words are
dofined ynder the captlon TRANSFER CE RIGHTS IN THE PROPERTY and In Sections 3,4, 10, 11, 12,
16, 19, 24, and 235, Certatn cules regarding tha dsage of words vsed tn this document are also provided
in Section 17,

Partios

(A) “Borrower” 18 Gerard M MoCiuane and Kellt v ivi=Guane, husband and wite, not as joint
tenants or as tenants in cominon but a3 tenants by the eitivety, Cterard MeCiuane sutrently residing
at 5015 N Mobile Ave, Chicago, TL 60630 and Kelli N MiCuane currontly rosiding st 5015 N
Mabile Ave, Chicago, IL 60630, Borrower is the mortgage. under this Security Instrament,

(B) “Lender” 15 U8, Bank National Assoclation, Lender is a natioral bank organized and

gxisting under the laws of the Unlled States of Amerioa, Lender's adurass is 4801 Frederica Stroot,
Owengboro, KY 42301, Leondet 13 the mortgagee undor this Security lastrument, ‘The term "Lender®
includes any successots and assigns of Lender,

Documents

{C) “Note means the promlissory noto dated January 18, 2023, and signed by esicn beivower

who (s legally obligated for the debt under that promissary note, that is in either (1) pares torm,
uslng Borrower's written pen and ink signature, or (1) electronis form, wsing Borrower wastonted
Flectronio Signature in accordance with the UJETA or B-SIGN, as applicable. The Note evidances
the legal obligation of each Borrower who signed the Note to pay Lender Six hundred seventy eight
thousand five hundred and 004100 Dollaes (1.8, $678,500.00) plus interest at the rate of 5,875%,
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Hach Borrower who signed the Note has promised to pay this debt In regular monthly payments
and to pay the debt in full not {ater than February 1, 2083,

(B “Riders" means alt Ridets to this Security Instrument that are sighed by Borrowsr, All such
Ridets ate incorporated into and deemed to be a part of this Securlty Instrument, The following
Ridors ars fo be signed by Borrower [eheck box as applicable]:

[ Adjustable Rate Rider O Condominium Rider I8l Othet(s) [spesify]

) 1-4 Family Rider [ Planned Unit Development Rider ~ Construction Loan Rider to
Secutity Instrument

] Second Mome Rider ) VA Rider

(E) “Seex *izfy Instrument" monns this document, which is dated January 18, 2023, togethor with alt
Riders'to iy dooument,

-~ Additional Oelinitions

(W) “dpplicants 1cov™ means all controlling applicable Lederal, state, and local statutes, 1'eg,ulatlom
ordinances, and adminivtrative rules and orders (that have the effoct of law) as well as al] applicable
final, non-appealable fudielal opinions,

(G) "Communily Assoctation Dues, Fees, and Assessments” means all dues, foos, assossments,
and other charges that are imms&!d on Borrower or the Property by a condominium usqoc{mion,
homeowners association, or simiaz crganization,

(H) “Dafnds” merny; (1) the fallure o ray any Perlodic Payment ot any other amount seoured

by this Security Instrurent on the date itz due; (il) a breach of any representation, warranty,
covenant, obligation, or agreement in this Security Ingtrument; (iff) any materially false,
misloading, or Inaccurate information or state nets to Lender provided by Borrower or any persons
ot entittes acting et Borrower's divoction or witt Hotrower's knowledge or consent, or fallure Lo
provide Lendst with material information in conneeiion with the Loan, as deserlbed in Seetion 8; or

(1v) any action or proceediug doseribed ta Sectfon 12¢2],

M) “Electrownic Fund Trangfer” moans any trangfor of funds, wther than a transaction originated

by check, drafy, or similar paper Insteument, which is initiated Fiough an electronic terminal,
telephonle insttument, gomputer, or magnetic tape so as to ordes losoruct, or authorizs a financial
institution to debit or credit an agcount, Such term includes, but is roviimited t, polnt-of-sale
transters, automated teller machine transactions, transfers (nitlated byelanhone of other electronle
device capuble of communicating with such finanelal institution, wire trangferg, and autotnated
elearinghouge transfors,

(1) “Flectronic Signature " moons an "Blestronic Signature” as defined in the URT/ % B-SIGN, as
applicable,

(K3 “E-SIGN™ means the Eleetronic Slgnatures in Global and National Commerce Act{15-1/.5,C.
§ 7001 ot seq.), we it eay be amended from tine to time, or any applivable additional or svuscassor
legislation that governs the game subjoct mattor,
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(L) “Bscrow Rrems” means: (1) taxes and assessments and other ltens that oan attaln priority over
this Security [nsteumant ag a Tien or encutnbrance on the Property; (1) leasehold payments or
ground rents on the Property, if any; (111) premivms for any and all insurance required by Lendor
under Saction 55 (iv) Morigage lnsurance premiums, if auy, or any sums payable by Borrower to
Lender it lieu of the payment of Mortgage Insurance premivms in accordance with the provisions
of Section 113 and (v) Comimunity Association Dugs, Feos, and Assessments if Lender requires that
they be eserowed boginning at Loan closlng o at any time durng the Loan term,

(M) “Loan” means the debt abligation evidenced by the Note, plus nterest, any prepayment
charges, costs, expetises, and late chatges due under the Note, and all sums due under this Security
Ihsteniment, plus interest,

{N) “Eoaw Servicer” means the eniity that has the contractual right to recsive Borrower's Periodic
Paymenteapd any other payments made by Bortower, and adminlstets the Loan on behalf of
Lender. Loundnryicer does not Include a sub-servicer, which fs an entlty that may service the Loan

r

on behalf of fie T san Servicer,

(0) “Miscellaneots Proceeds” means any componsation, settlemaent, award of damages, or
provseds paid by any thied party (other than {nsurance proceecds pald under the coverages described
in Section 5) for; (1) dumagain, or destruction of, the Property; (if) condemnation or other taking of
all or any part of the Property(iii) conveyanee ln fieu of condemnation; or (Iv) mistepresentations
of, or omlssions as to, the value adie condition of the Property.

() “Mortgage Insurance” means Lisvrance protecting Lender against the nonpayment of, or
Default on, the Loan,

(Q) “Partial Payment"” means any payment by Rorrower, othor than a voluntary prepaymant
permitted under the Note, which s less than a full outstanding Perfodic Payment,

(R) “Periodia Payment” weans the regularly schudvied amount due for (1) principal and interest
under the Note, plus (i1) any amounts under Section 2.

(S) “Property” moans the proparty described below under fhe heading "TRANSFER OF RIGHTS IN
THE PROVERTY,"

(T) “Rents " means all amounts recelved by or due Bortower In connection with tho lease, use, and/
or oceupancy of the Proporty by a party other than Borrower.

(U) "RESEA " means the Real Estate Settlemont Provedures Act (12 L4527, 4 2601 et seq.) and

its implomenting regalation, Regulation X (12 CAR, Part 1024), as they iy be amended from
time to time, or gy additional or suceessor fedoral logistation or regulation that overns the same
subject mattor, When used in this Security Instrument, "RESFA" refers to all reguiceiionts and
restrietions that would apply to 4 "tedorally eplated mm‘tg&g,e loan" even 1f the Loanaoas not
qualify as a “federally related mortgage loan” under RESPA.,

(V) “Successor in futerest of Borrower " means any party that hns taken title to the Propeny,
whother pr not that party has assumed Botrower's obligations under the Note ancl/or this Securlty
[nstroment,
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(W) "UETA" means the Uniform Electronie Tvansactions Aci, or & similar act recognizing the
validity of electronle information, records, and signatures, as etacted by the jurisdiction in which
the Property Is located, as it may be amended from time to time, or any applicable additlonal or
successor leglslation that governs the same subject matter,

Transfer of Rights In the Property. This Security Instrument seeyres to Lender: (i) the repayment
of the Loan, and all venewals, extenslons, and modifications of the Nate, and (if) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Boreawer mortgages, gtants, conveys, and warrants io Lendsr the followlng, desoribed propetty located
in the County of Cook:

See Schedlule A attached hereto ad macde a part thereof This is & Construction Security entity
Patesl (0 Number(@): 03362100090000
which curtently g the address of 7015 N Qlcolt Ave, Chicago, linols 60631 (“Property Address™),

and Botrower rels«sss and waives all rights under ancl by virtue of the homestead exemption laws of
this State,

TOGETHER WITH ali the ixiprovements now or subsequently oreeted on the property, including
replacerents and additions to the improvements on such property, all property rights, lncluding,
without limitation, all easement?; appurienances, royalties, minera] tights, nil or gas rights or profits,
water rights, and flxtures now or sussequently a part of the property, All of the foregolng s referved to
In this Secutity Instrument as the "Proparyy,"

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawtully
owng and possesses the Property conveyed in'this Security Instrument in foe simple or lawfully

has the rlght to use and ocoupy the Property unddr 4 lzagehold estate; (1) Borrower has the vight to
mortgage, grant, and convey the Property or Bareowar'y leasehold Interest in the Property; and (iif) the
Propetty Is unencutnbered, and not subject to any otherownershlp interest in the Properly, except for
encumbrances and ownership tnturests of yecord, Borronwnd warrants generally the title to the Properly
and covenants and agrees 10 defend the title to the Property egolnst all elaims and demands, subject to
any encumbranoces and ownership interests of record as of Loni clogiag,

THIS BECURLTY INSTRUMENT cotnbines anttorm covenants for nationsi use with lmited variations
and non-uniform covenants that reflect specific lllino!s state requirements to constitute a yaiform
secutlty lnstrutaent covering real propetty.

Uniform Covenants. Borrower and Londer covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, anc Late
Charges. Bortower will pay each Periodio Payment when due. Borrower will also pay asy
propayment chatges and late charges due under the Note, snd ary other amoutts dug utded s
Securily Ingtrument, Payments due under the Note and this SBecurlty Instrument must be madea
U.8. currency, Tf any check or other Instrument roveived by Tender as payment under the Note or
this Securlty Instrument Is returned to Londer unpald, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made In one or more of the following

SN0
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forms, as selected by Lender: (a) cash; {b) money order; (¢) certified oheok, bank check, treasurer’s
check, or cashier’s check, provided any such check s drawn upon an institution whose deposits are
lnsured by o U8, foderal ageney, Instrumentality, or etitlty; or (d) Blostronie Fund Transter,

Payments are desmed rocelved by Lendar when recotved at the looation designuted in the Nots ot

at such other location as may be designated by Lender in aceordance with the notice provistons in
Section 16, Lender may accept or return any Partlal Payments in its sole discretion pursuant to Seetion
2.

Any affset or claim that Borrower may have now ot in the future agatnst Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Securlty
Insteumont ot parforming the covenants and agreements socured by this Securtty Instrument,

2, Accepwnse and Application of Payments ot Proceeds,

(1) Accepiancy and Application of Partial Payments, Lender may accept and either apply ot hold
in suspense Partiel Payments in Hs solo diseretion in gecordance with this Section 2, Londer is not
obligated to seospt ay Partial Payments or to apply any Partlal Payments at the time such payments
are accepted, and also %5 it obligated to pay interest on such unapplisd funds, Leader may hold
such unapplied funds undl Botrower makes payment suffictent to cover a full Perlodic Payment, at
which time the amount of the Fai! Perlodio Payment will be applied to the Loan, If Borrowsr does
not take such & payment withit 2 veasonable perlod of time, Lender will either apply such funds in
aecordance with this Section 2 or refart them to Borrower, 1 not applied earlier, Partiol Payments will
be oredited against the total amount dne-under the Loan {n caloulating the amount due in connection
with any Toreclosure proceeding, payolfwguest, loan modification, or reinstatoment, Lender may
apcept any payment nsufficlent to bring tasoan current without walver of any rights under this
Securlty [astrutaant of prejudice o its ights 1y vefizee guch payments in the future,

() Order of Application of Paviial Payments axd Portodic Payments, Bxcept as othorwise
deseribed In this Seetlon 2, if Lendor applics o paymen sueh payment will be applied to euch Periodic
Payment in the order in which it became due, beglnning-whih the oldest outstanding Petlodic Paymaeat,
as follows: firgt o Interest and then to principal due under e Yote, and finally to Bsorow Tters, [

all awtstanding Perlodic Payments then due are paid in full, an-payment amounts remaining may be
appliad to late charges and to any amounts then dus under this Seeurlty Instrument, If all sums then
due under the Note and this Security Instrument are patd in full, any-temaining payment atount may
b applied, in Lender's solg discretion, to a future Perlodic Payment ot'io-reduee the principal balance
of the Note.

If Londer tsoetves a payment from Borrower in the amount of ono or maore Perledic Payments and the
anount of any lato chacge due for a delinquent Periodic Payment, the payment may be applied to the
dellnguent paymont and the late charge,

When applying payments, Londer wiil apply such payments In accordance with ApplicabieT.aw,
(c) Voluntary Prepayments, Voluntary prepaymonts will be appliod as described In the Note,

2201 Bhai2a
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{) No Change to Payment Schedule, Any applleation of payments, insuratice proceeds, or
Miscallanesus Proceeds to prineipal dus under the Note will not extend or postpone the due date, or
change the amount, of the Perlodic Payments,

3. Funds for Escrow ltems,

(0) Eserow Roquirement; Bscrow Ttems, Bxoept as provided hy Applieabla Law, Bortower must pay
to Londer on the day Periodic Payments are due under the Note, wntil the Note is pald in full, a sum

of money to provide for psyment of amounts due for all Bserow Itoms (the “Finds™), The amouns of
the: Brunds reculred to be paid sach month may change during the term of the Loan, Botrower must
promptly furnish to Lender all notices or invoices of amounts to be pald under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Bscrow ltems unless
Lendet weives, this obligation In writlng, Londer may walve this obligation for any Eserow Item

at any thne, Tu the event of such walver, Bortower must pay ditectly, wheti and where payable, the
amouts due forspy Bserow Items subject to the weiver. If Londer has walved the requirement to pay
Londer the Funds o aay or all Bsorow [toms, Lender may require Borrower (o provide proot of divsst
payrent of those itens vvithin such time petiod as Lender may require, Borrower's obligation to make
such timely paymonts and vo ptovide proof of payment is deomed to be a covenant and ngrsement

of Borrower under this Sgodeity Instrament, If Borrower {s obligated to pay Bsarow IHems directly
pursuant to a walvet, and Bottowexfails to pay timely the amoutt due for an Becraw ltem, Lender
may exprolse iz rights under Sectlon 040 pay such amount and Borrower will be obligated to repay to
Lender any such amount 1 accordanee with Section 9,

Hxoept as provided by Applicable Law, Lendar may withdraw the walver as to any or all Esorow lers
at any time by giving a notiee in accordancs ywith Seetlon 16; upon such withdrawal, Borrower must
pay to Lender all Fuads for sueh Haorow fioms, and-in such amounts, that are then required under this
Section 3,

(¢} Amount of Funds; Application of Funds, Excepips provided by Applicable Law, Lender may,
&t any tme, colleet and hold Funds In an amount up to, et mat n exeess of, the maximum amount a
londar gan require under RESPA, Lander will extimate the ewovnt of Tunds dug in necordance with
Applicable Law.

The Punds will be held in an institution whose deposits are insurec. by #4118, foderal agency,
instrumentality, or sntity (including Londer, If Lender Is an instltution vwhose deposits are so insured)
orln any Fedzral Home Loan Bank, Lender witl apply the Funds to pay the Pacrow Hens co Jaler than
the time specified Under RESPA. Lender may not charge Borrower fort (1) nolding snd applying the
Tunds; (i) annuvally analyzing the escrow account; ot (111} verlfylog the Bscrove stums, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make rucha charge,
Unless Londer and Borrower agroe in wiiting or Applicable Law roquires interest to-be jald on the
Tunds, Lendor will not be required to pay Boreowar may interest ot eatnings on the Funss, Lender will
give to Borrower, without charge, an ammual accounting of the Funds 4s required by RESPA,

(@) Surplus; Shortage and Deficioney of Funds, In accordance with RESPA, if there is a surplus

of Punds hold in oscrow, Lender will account to Borrowar for such surplus, If Batrowor's Petlodie
Payment iy delinquent by more than 30 days, Lendet may retaln the surplus n the escrow account for

PR 65420
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the peyment of the Escrow Items, IT there Is a shortage or deficlency of Funds held In eserow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficlenay in accordance with RESPA,

Upon payment jn full of all sums seoured by this Security Instrumont, or an earlior time {f required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) alf taxes, assessments, charges, fines, and impositions
atttibutable to the Propersy which have priority or may attaln prlority over this Security Instrument,
(h) leasehold payments or ground rents on the Property, If any, and (¢) Cominunity Assocletion Dues,
Fees, and Assessments, if any, [€ any of these itoms are Escrow Items, Borrower will pay them in the
manner provided in Section 3,

Borrower tawyt promptly discharge any lien that has priority or may aitain priority over this Security
Instrument viless Borrower: (an) agrees in writing to the paymont of the obligation seouted by the Hen
in a manner acceptable to Lender, but only so long as Borrower is performing under such agreement;
(bb) contests the deo-n pood falth by, or defends agalnst enforcement of the lien in, logal proceedings
which Lender deterradies, in its sole discretion, operate to preveat the enforcetent of the Hen while
those proceedings are peading, but only undil such proseedings are soncltuded; or (oe) secures from
the holder of the lien an wgreement satisfactory to Lender that subordinates the lien to this Secyrity
Instrument (collectively, the "Regrired Actions "), If' Lender determines that any part of the Propesty
fs subject to a len that has prioriy ormay aitala priority over this Seourity [nstrument and Botrowet
hns not taket: any of the Recquired A otions in regard to such lien, Lendor may give Borrower a notice
identifying the lien, Within 10 days after fae date on which that notice is glven, Boyrower must satisty
the lien or take one or moze of the Rocuirzd Astions.

$, Property Insurance,

() Insurance Requirement; Coverages, Borrowar tiyst keep the improyements now existing or
subsequently erveted on the Property insured againsi-toss by five, hazards Included within the term
extended coverage,” and any other hazards including, tainat limited to, earthquakes, winds, and
floods, for which Lender requires insurance, Botrower tust sasintain the types of insurance Lender
toquires in the amounis (Ineluding deduetlble levels) and for th:o periods that Lender requires, What
Londer requires pursuant fo the preceding sentonces can change drring the term of the Loan, and may
gxcewd any minimum coverage required by Applicable Luw, Borrower may choose the insurance
carrler providing the insurance, subjoct to Lender's right to disapprove Burrowet's choles, which right
will not be exercised nnreasonably,

(b) Failure to Maintain Dnsuranee, If Londer has 4 reasonable basis to beliove that Romwower has
falles| (o malmtain giyy of the tequired lnsurance coverages dosoribed above, Lender may obtaln
insuranow coverage, at Lender's option and at Borrower's exponse. Unless required by Applicable
Law, Lender is under no obligation to advance praminms for, or to seek ta relnstate, sny prior lapsed
poverage obtatned by Borrowor, Lender is under no obligation to purchase any particular typg ar
amourt of coverage und may yelect the provider of such insurance in its sole discretlon, Befits
purchasing such coverage, Lender will notify Borrower if required to do so ander Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrowet's equity in the
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Property, or the contenis of the Property, against any risk, hazar, ot liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required

under Section 5(s). Borrower acknowledgos that the cost of the insutance coverags 5o obtained may
signiticantly exceed the cost of insurance that Bortower could have obtained, Any amounts disbursed
by Lendet for costs associated with relnstating Borrower's insurance polley or with plasing new
insurance under this Section 5 will becore additional debt of Borrowar sseured by this Security
Instrument. These amounts will bear Interest at the Note rate from the date of disbursemetit and will be
payable, with sioh interest, upon notlce from Lender to Bortower requesting payment,

(¢) Insurance Policies, All Insurance policies requited by Lender and renewals of such poticies: ()
will be subject to Lendet's tight to disapprove such polleies; (if) must lnclude a standard mortpage
clawse; and £1f) must name Lender as mortgages and/or as an additional loss payee, Lender will have
the right 1o held the policies and renewal cettiflcates. If Lender requires, Borrower will promptly give
to Lender praat-of paid premiutis and tenswal notices, If Borcawer obtalng any fonm of insutance
coverage, not uthorwise required by Lender, for damage to, or destruetion of, the Property, such policy
must include a stendent mortgago clavse and must name Lender as morigages and/or as an additiona
logs payeo,

(d) Proof of Loss; Application of Proceeds, In the avant of logs, Boreower must glve prompt notice
to the ihsurance cafrior and Leidisr, Londer may make proof of loss if not made promptly by Borrower,
Any insurance proceeds, whetieror not the underlying Insurance was required by Lender, will

be applied {o restoration or repalr of the Property, if Lender deems the restoration ot repair to be
coonomically feasible and determinea-that Lender's seourlty will not be lessened by such restoration or
tepatt,

If the Propatty Is to be repaired or restored, Tonder will disburse from the insurance procseds

atry Initlal amounts that are necessary to begin ths vepair of restoration, subjeet to any restrletions
applicable to Lender, During the subsequent repan-and restotation period, Londer will have the right
& hold such insurance proceeds until Lender has hac-ar opportunity to inspest such Property to
ensure the work has been completed to Lender’s satisfacina fwhich may Ineludo satistying Lender’s
minimum eligibility requirements for persons repaiting the Proverty, neluding, but not Hmited to,
licensing, borndd, and insurance requiremaents) providod that suaiinspestion must be tindettaken
prompily, Lender may disburse proceads tor the tepatrs and restocction {0 a single payment or

in a series of progress paymonts as the work is completod, depending on-the size of the repalr or
restoration, the terms of the repair agreoment, and whether Barrowar 18- Refuult on the Loan, Lender
may make such disbursements direcily to Boreawer, to the person repaleing crvestoring the Property,
or paysble jolntly to both, Lender will tot be requirad to pay Botrower any inferest or earnings on
sueh insurance proseods unless Lender and Bortower agree In writing or Applicable Law requires
otherwise, Feey for publle adjusters, or other third parties, retalned by Borrower will nat he patd out of
the ingurance proceeds ang will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economisally feasible or Lender’s secuntty would
be lessenod by such restoration or repairy the insurance procoeds will be applied to the sutns secored
by this Becurity Instrument, whether or not then due, with the excess, If any, paid to Bortowet, Such
insurance proceeds will be applied in the order that Partial Payments are applied In Section 2(b),
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(c) Insnrance Settlements; Assignment of Proceeds, It Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters, 1t Borrower does
not respoud within 30 days to a notlos from Lendet that the Ingurance carricr has offered to settie a
clalm, then Lender may negotiate and settle the elalm, The 30-day period will begin when the notioe
is given, In eithor event, or If Lender acquites the Property under Section 26 or otherwise, Boerrower
i unconditionally assigning to Lender (1) Borrower's tights to any Insurance proceeds In an amaount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other

of Botrower's rights (other than the rght to any refund of unearned premiums paid by Boreower)
under all insurance policles covering the Property, to the extent that such rights are appiicable to

the coverage of the Property. If Lender files, negoliates, or settles a claim, Borrower aproes that any
insurance proceeds may be made payable direetly 1o Lender without the need to include Borrower ag
an additionsl 1oss payoee, Lendor may use the insurance proceeds either (o repait or vostore the Property
(as provided ir-Section 5(d)) of to pay amounts unpaid under the Note or this Security Instrument,
whethier or notinen due,

8. Ocoupancy: amawer must oceupy, establish, and use the Property as Botrower®s principal
regldonee withit 60 Jays-after the execution of this Security Instrument and must continue to occupy
the Property as Borrowet’s principal resicence for at leust one year afler the date of oosupancy, unless
Lender otherwise agroes & wiiting, which congent will not be unreasonably withheld, or unless
oxtonuating elroumstances exist fazraro beyons Borrower’s control,

7. Preservation, Malntenance, unda Protection of the Property; Inspections, Bomower
will not destroy, damage, or impair the Property, allow the Property to deleriorate, or commil waste

on the Property. Whether or not Borrowss s residing in the Property, Barrower must maintain the
Property in order to prevent the Property tivi deteriorating ot deqreasing in value due to its condition,
Unless Lender dotermines pursuant to Seetion S thatvepair or restoration Is not aconemically feasible,
Borrower witl prompily repair the Property if daaaged to avoid further detetioration or damage.

[f ingurance or condemmation proceeds are pald to Lesdor n connection with damage to, or the taking
of; the Property, Botrower will be responsible Tor repeltiag ot restoring the Property only i€ Londer has
relenged proceeds for sueh pusposes, Lender may disburge groenods for the repairs and restaration ne
single payment or in a series of progress payments as the work s complaled, depending on the size of
the repair ot restoration, the terme of the repalr agreement, and whether Borrower is in Detault on the
Loan, Lender may make such disbursements directly o Borrower, w> the.person repalring or restoring
the Property, or payable jointly to both, 1f the insurance or condemunation proceods are not sufficient o
repalr or restore the Property, Botrower remains obligated to complete such<enalt or restoration.

Lender may make reasonable ¢ntrlos upon and nspections of the Property. If Leadar has reasonable
cause, Londer may ingpect the interior of the improvements on the Property. Lender will give
Borrower notice al the ttme of or prior o such an Jaterior inspection specifying suci-rsasonable cause.

B. Borrower's Loan Application, Barrower will be in Default it, during the Loan apgiization
procegs, Bofrower ot any persons of entities asting at Botrower’s direotion or with Boreowe’s
knowledge or consent gave materlally false, misloading, or inaccurate information or statomenis
{o Lender (or failed 10 provide Lender with material Information) tn conncetlon with the Loar,
including, but not limited to, overstating Borrower's Incoms or assets, understating or fatling to

2A014tag26
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provide documentation of Borcower’s debt obligations and liabilities, and misreprosenting Borrower's
oceupaney or Intended ocoupaney of the Property as Borrowers principal residence,

. Protaction of Lender’s Interest in the Property and Rights Under this Security
[nstrument,

(n) Protection of Lender's Interest, [f: (i) Bortower fails to perform the sovenants and egreements
contained in this Security Instrument; (i} there Is 8 legal proceeding or government order that might
significantly affect Lender's interest in the Property andfor rights under this Securtty Insitument (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of g Hen that
has priority or may attaln priority over this Securlty Instrument, or to enforce laws or regulations); or
(i) Lender reasonably believes that Botrower has abandoned the Property, then Lender may <o and
pay for whutvyer {8 reasonable or appropriate to protect Londer's Tntorest i the Propeety and/or vights
under this Secarity Instrament, including protecting and/or assessing the value of the Property, and
securing and/ot repairing the Property, Lender's actions may Inchude, but are not limited to: (I) paying
ary sutns secures’ oy a lien that hag priority or may attain priority over this Security lasteumeant; (1)
appearing In court; £at (IT1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valoation fees; and1C) other fees Inpurred for the purpose of protecting Londer's interest in the
Property and/or rights uudsr-this Securlty Instrument, Including its secured position in a bankeuptoy
procoeding. Securing the Propsety includes, buk s tot Umited to, exterlor and interior inspections of
the Propetty, entoring the Propaty o make repairs, ohaiging locks, replacing or boarding up doots
and windows, dralning water from pipes, eliminating building ot other cods violations of dangerous
conditlons, and havirg utilities tuenedoreor off, Although Lender may take actlon under this Sectlon
9, Lender Is not required to do so and Ivresandor any duty or ebligation 1o do so, Lender will not be
liable for not taking any or all actions authert-ad under this Section 9.

(b) Avolding Foreclosure; Mitlgating Losses, [F Borrower is in Default, Londer muy work with
Borrawer to avold toreclosure and/for mitlgate Losder's potential losses, but is not obligated to do

$0 unless required by Applicable Law, Lender may tale (easonable acstions 1o evaluate Borrower for
avallable alternatives to foreclosure, including, but not tintid to, obtaining credlt reports, title rapotis,
title Insurance, property valuations, subordination agreemesits; vnd third-party approvals, Botrower
suthorizes and consents to these actions, Any costs assoclated ith such loss mitigation activities may
be paid by Lender and regovered from Bocrower as deseribed helow in Section 9(¢), unless prohibited
by Applicablo Law.

(¢) Additlonal Amounts Seeured, Any amounts disbursed by Lender undot tiris Section 9 will
become additional debt of Borrowor seeured by this Socurity Instrument, Thsse amounts may bear
intotest at the Note rate from the date of disbursement and will be payeble, with such Interest, upon
notice from Lender to Borrower requesting payment,

(d) Leasehold Terms, If this Security Instrutuent is on a leasehold, Bortower will complswdth ull the
provisions of tho lease. If Borrower acquires fee tltle to the Property, the leasehold and thy £os title will
not moerge unless Lender agrees to the merger in writing,

10. Agsignment of Rents.
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(a) Asslgnment of Rents, To the extent permitted by Applicable Law, In the event the Property 1s
leased to, used by, or ocoupled by athird party (“Tenami ™), Borrower s unconditionally assigning and
trangferring to Londer any Rents, regardless off to whom the Rents are payable, Borrower authorizes
Lender to collect the Rents, and ageees that oach Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (1) Lender has given Borrower notice of Default pursuant to
Section 26, and (if) Lender has given notice to the Tenant that the Rents are to be paid to Lender, This
Sectlon 10 consiitutes an absolute assignment and not an assignuent for additional seculty only,

(h) Notice of Detault, To the extent permitted by Applicable Law, if Lender gives notlee of Default
to Borrower: (i) all Reots received by Borrower must be held by Borrower as trustes for the benefit
of Lendet only, to be applied to the sums seoured by the Secutity Instrument; (i) Lander will be
entitled to onllest and roceive all of the Rents; {ill) Botrower agrees to Instruet each Tonant that
Tenant {s¢-ray all Rents due and uapald to Lender upon Lender's wiltten demand to the Tenant; (iv)
Bortower wiit ensure that each Tonant pays all Rents due to Lender and will take whatever action is
aecessaty to owlloot such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected t-Lender will be applied fiest to the costs of taking eondrol of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs,
rocelver's foes, premiums oo receiver's bonds, tepair and maintenance costs, insurance premiums,
taxes, assessinents, and ctuer charges on the Propetty, and then to any other sumsg secured by thls
Securlty Instrument; (vi) Lender, e1-any judicially appointed receivor, will be table to account for only
those Rents actually recelved; and (v Lendor will be entitled to have a recelver appointed to take
possession of and manage the Propocty and collect the Rents and profits derived from the Property
without any showing a3 to the inadequiey of the Property as security,

(¢) Funds Paid by Lender, [f the Rents ace vot sufficlent to cover the costs of taking control of and
managing the Properly and of colleciing the Fents,nay funds paid by Lendet for such purposes will
become indebtedness of Borrower to Lender secired by this Sscurity [nstrument pursuant to Section 9,

(d) Limitation on Collection of Rents, Borrower may ot collect any of the Rents more than one
manth in advance of the time when the Rents become aie. Sroept for secutity or stmilar deposits,

(¢) No Other Assignment of Rents, Borrower topresents, warrants, covenanis, and agrees that
Borrower has not signed any prior assignment: of the Rents, will notinake any further assignment
of'the Rents, and has not performed, and will not perform, sy actthat could prevent Lender Team
exerclsing its rights under this Security Instrument,

(f) Control and Maintenance of the Property. Unloss required by Apphics’ila Law, Lender, or a
recetver appainied under Applicable Law, 1s not obligated to entor upon, taks ceutrol of, or maintain
{he Propetty before or after glving uotice of Dellt to Borrower, However, Leader, ov aresolver
appolnted under Applicable Law, may do so at any time when Borrower is in Defalt, subject to
Applicable Law,

(i) Additional Provisions, Any application of the Rents will not eiee or waive any Detau't oc
invalldate any other right or remedy of Lender, This Section 10 does not relisve Borrower of
Borrower's obligations under Section 6.

This Section 10 will ferminate when all the sumy secured by this Security [nstrurtent are paid {n fiull,
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11, Mortgage Insurance,

(8) Payment of Promiuns; Substitation of Policy; Loss Reserve; Protection of Londen, [f Lender
required Mortgage Insurance ds a condition of making the Loan, Borrgwer will pay the premiumg
requived to maintaln the Mortgage Thsurance in offect, If Borrowor was required to make separately
doslgnated paytents toward the premiums for Mortgage Insurance, and (1) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage Insurar that
praviously provided such insurance, of (it) Lender determines In its solo discration that such morttgage
insurer 13 no longer eligible to provide the Mortgage Insurance covetage requived by Lender, Botrower
will pay the premiums required {o obtain coverage substantially equivalent to the Mortgage [nsurance
previowsly in effect, at 4 cost substantially equivalent to the vast to Borrower of the Mortgage
Insurance veoviously tn effect, from an alternate mortgage insurer selected by Lendet,

If substantially eaulvalent Mortgege Insutance covetage 1s not avallable, Borrower will contltue to
pay to Lender the amount of the separately designated payments that wers due when the insurance
governge ceased 1. be in offect, Loudor will accept, use, and refaln these payments as a non-refundable
loss reserve tn lleu ofidortgage Insurance, Such loss reserve will be non-refundable, even when the
;goan s paid in full, and Leader will not be required to pay Borrower any interest or earnings on such
088 tesorve,

Lendet will no lenger require 1oss veserve payments 1 Mortgage Insurance soverage (in the athount
and for the pertod that Lender requlresy nrovided by an insurer selected by Lander again becomes
available, 15 obtained, and Lender reguires separatoly deslgnated payments (oward the premiums for
Mortgage Insurance.

[f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was tequited
to make separately designated payments toward the premiums for Mortgage Insurance, Borwwer will
pay the premiums required to malntain Mortgage Insmeance in gtfect, or to provide a non-refundable
loss veserve, until Lendor’s requirement for Mottgage Trsurance onds in aceordance with any written
apresment botween Bottower and Lender providing forsisivtermination or witil teemination s
required by Applicable Law, Nothing in this Seotion 11 atfouts Horrower™s obligation to pay interest at
the Noto rate,

{byy Mortgage Tnsuranco Agrecments, Morigage Insurance rolmturses Lender for certain losses
Lender may inour If Borrower does not repay the Loan as agread, Boztowar Is not a party to the
Mortpage [nsurance policy or coverago,

Mortgage lnsurers avaluate thelr total tisk on all such insurange in force frora time to time, and
may enter info aprecments with other pariles that sharg or modify thelr risk, orvoduen losses, These
agrooments may require the mottgage Insurer to make payments using any source of fuads that the
morlguge insurer may have available {which may fnclude funds obtained from Mortpase Tirurance
premiums),

As a result of these sgroeomonts, Lendet, another fnsurer, any reinsurer, any other enlity, ot acy «ffiliate
of any of the fotegolng, may receive (directly ot indirecily) amounts that derive from (ot might be
charactorized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing
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or moditying the mortgage insurer's risk, or reduclng losses. Any such agreements will not; (1) affec
the amounts that Borrower hes agreed to pay for Mortgage Tnsurance, or any other tenms of the Loan,
(il) increase the amount Borrawer wiil owe for Mortgage Insurance; (111} entitlo Botrowet to any
refund; or (iv) affect the rights Borrower has, I any, with respect 1o the Mortgage [nsurance undet

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 of seq.), as it may be amended from tine
fo time, ot any additlonal or successor federal legislation or regulation that governs the same sublect
matter { “HPA"). These rights under the HPA may include the right to receive certain disclosures, to
recquest and obtat cancellution of the Mortgage Ihsurance, to have the Mortgage losurance terminated
automatioally, and/or to recelve a refund of eny Mortgage Tnsutance premiyms that wote unearned af
the time of such canvellation or terminatioi,

12. Assigrment and Application of Miscellaneous Proceeds; Forfelture.

() Assignuert of Miscellaneous Proceods, Borrower is unconditlonally assigning the right to
reopive all Mizceilansous Prooeeds to Lender and agrees that such amounts will be puld to Lender,

(b) Application ¢f »%iscellancous Proceeds upon Damage to Property. If the Propecty 1s damaged,
any Mlscellaneous Frocceds will be applied to restoration of repalr of the Peoperty, if Lender deems
the restoration or tepair 10 lie economically feasible and Lender's security will not be lessened by such
rostoration or repalr, Duitig such repalt and restoration perlod, Lender will have the right to hold
such Misoellangous Proceeds upill Londer has had an opportunity to Inspoct the Property to ensure the
work hias been completed (o Lender'scatistagtion (which may include satisfying Londer's minimum
etigibility requirements for persons vepaiting the Property, includlng, but not limited to, liconsing,
bond, and {nsurance tequivements) providad that sueh inspection must be undertaken peoraptly. Lender
may pay for the repairs and restoration ine pipgle disbutsement or in a gerles of progress payments

as the work is complsted, dopending on the s1z¢ of tho repair or rostoration, the torms of the repair
agreement, and whether Boreower 13 in Default ea the Loan. Lender may make such disbursements
directly to Borrower, to the parson repairing or restoring the Property, or payable Jolntly to both,
Unless Lender and Bortower agroe In writing or Applicable Law requires interost to be paid on guch
Miscellangous Prooceds, Lender will not ba required to pay Borrawae any lnterest or epraings on such
Miscetlangous Progeeds. I Lender deems the restoratlon or roplr not to be economically feasible or
Lender's seourity would be lessened by such restoration or mpziz, the Miscellangous Prooucds will be
applied to the sums secured by this Security Instrument, whethor or oot then due, with the excess, if
any, pald to Borrower, Such Miscellaneous Proceeds will be appliod-Tr the ordor that Partial Payments
are applied in Section 2(b).

(¢) Appliention of Miscollantcons Proceeds upon Condermuation, Destruction, or Loss in Value
of the Proporty. In (he event of a tatal taking, desteuction, ot loss it value of the Praperty, all of the
Miscellanaous Proceeds will be applied to the sums secured by this Security Instruinent, whether or
not then due, with the excess, if any, paid lo Borrower,

Tn the event of a partial taking, destruction, or toss in value of the Property (cach, a “Parind
Devaluation') where the {ulr market value of the Property immediatoly before the Partial Devalustion
is equal to or preater than the amount of the sums sesured by this Secority Instryment Immodiately
befure the Partial Devaluatlon, a percentage of the Miscellanoous Procseds will be applied to the
sums secured by this Securlty Instrument tnless Borrower and Lenclor otheewise agree in writing, The
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atoun? of the Miscellansous Proveeds that will be so appliecd is determined by multiplying the tota)
amount of the Miscellaneous Proceods by a percentage caleulated by taking (1) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market
value of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous
Proceeds will bo paid o Borrower,

[t the event of a Partial Devaluation where the fair markst vafue of the Property immediately before
the Partial Devaluation i less than the amount of the sums secured immediately before the Partial
Devaluation, alf of the Miscellaneous Proceeds will be applied Lo the sums secured by this Security
Insirument, whether or not the sums are then due, unless Borrower and Lender othorwise agreo In
wiiting,

() Settlerent of Cluims, Lender is authorized to collect and apply the Miscollaneous Proceeds either
to the sums seaured by this Security Instrument, whether or not then due, or to restoration or cepalr

of the Property, {i Botrower (i) abandons the Property, or (if) falls to respond to Lender within 30

days after the dats Dender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers {0 setfle a cla'tn “or damages, "Oppasing Party” moans the third paty that owes Borrower the
Miscellaneous Proceens of the party against whom Barrower has 4 right of action in regard Lo the
Miscallansous Proceaeds.

(¢) Proceeding Affeciing Lendar's Intorest in the Proporty. Borrowst will be it Defeult i€ any
action or proceeding begins, whither«ivil or crlminal, that, in Lender's judgment, could result

In Torfeiture of the Propetty ot othe: mawrial impairtnent of Lendet's interest i the Property or
rights under thig Security Instrument, Forower can eure such a Default and, if acoelerntion hus
secutted, relnstate as provided in Section20, by cansing the action or proceeding to be dismigsed
with o ruling thaf, in Lender's judgment, preciudes forfolture of the Property or othet matertal
impaitment of Tender's interest In the Property o rights under this Security Instrument. Borrower
is wngonditionally assigning to Lender the procesds evany award or claim for damages that are
atiributable to the Impalement of Lender's fnterest in tho Property, which proceeds will be paid to
Lender, All Miscellansous Froceeds that are not applled-{o<estoration ot repale of the Peaperty will be
applied in the order that Partlal Payinents are applied in Section 2(b),

13, Borrower Not Released; Farbearance by Lender Not #-Waiver. Bortowor or any
Successor In Interest of Borrowar will not be released from lability under this Security Instrument

{f Lender extends the time for payment or modifies the amortization gf it sums secured by this
Bacurity Instrument. Lender wlll not be requlred to commencs proceedings sguinst any Buceessot in
[nterest of Borrower, of to tefuse to extend time for payment or otherwise in)dity amortization of the
sums soeursd by this Security Inatrument, by reason of any demand made by the Original Botrower

ot any Suceessors in [nterest of Borrower, Any forbearance by Lender in exerclying any right of
remedy Inoluding, without {imitation, Lender*s acceplance of payments from third paracas, ontities, or
Sugccessors In Tuterest of Borrower or it amownts less than the amount then due, will notos a waiver
of, or prechnde the excroise of, any right or remedy by [ender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's
obligations and Hability under this Security Instrument will be joint and several, However, any
Botrower who signs this Securlty Ingtrument but does not sign the Note; (a) slgns this Security
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Instrument to mortgage, grant, convey, and warrant such Borrower's Intorast in the Propetty under the
tertns of thiy Security Instrament; (b) signs this Security Instrument to walve any applicatile inchoate
rights such as dower and curtesy and any availablo homestead exemptions; (0) signs this Securiey
Instrutnent to agsign any Miscellaneous Proceeds, Rents, or other eaenings (rom the Property to
Lender; (d) 1s not personally obligated to pay the sums due under the Note or this Security Insttument;
and {) agreas that Lender and any ather Borrower can agres to extend, modify, forbeat, or make

any accommadations with regard to the terms of the Note or this Security Tnstrument without such
Bortower's consent and without affecting such Borrower’s obligations under this Seourity Instrument,

Subject to the provisions of Section 19, any Successor n Interest of Bortower who assymes
Borrowet‘s obligations under this Security Instrument in welting, and is approved by Leader, will
obtain all of Borrower’s tights, obligatlons, and benefits under this Seoutity [nstrument, Borrower will
not be released from Borrower's obligations and Hability under this Security Instrument unless Lender
agrees to sucil ratouse In wrlting.

18. Loan Charjes.

(a) Tax and Flood Lerzrivination Fees, Lender may require Borrower to pay (1) 8 one-thne charge
for a real estate tax verificpdon and/or reporiing service used by Lender In connection with this

Loan, and (i) either (A) & one-time charge for flood zone determination, certification, and tracking
sorvices, or (B) a one-time chargefor flood zone determination and sortification sexvices and
subsequent charges each time remapsings or similar changes ocour that teasonab:ly might affect such
deterrination or certitication, Borrewer will also be responsible for the payment of any feas imposed
by the Federal Emargency Mattagemett Agency, ot any Successot agency, af any time durlng the Loan
term, In connection with any flood zone dateriinations.

(b) Defiulé Charges. (f pormitted under AppicabivLaw, Londer may charge Borrower Toes for
services performed in connection with Borrowerz Default to protect Lender's inerest in the Property
and rights under this Security Instrumaent, ineluding: (1) t2azonabloe attorneys' foes und costa; (i)
propetty inspection, valuation, mediation, and loss mitiontian fees; and (1) other ralated foos,

{¢) Permigsibility of Fees, In regard to any other feos, the absatice of express authority in this
Seourity Instrument to charge a specific foe to Borrower shovlinot he consitued as a prohibition on
the charging of such fee, Lender thay not charge facs that are exprissly prohibiied by this Security
Instrument or by Applicable Law,

(d) Savings Clause, [T Applicable Law sety maxdmuimn loan charges, and toa¥ law Is finally interpreted
s that the interest or olher loan charges collected ot 1o be collected in conne ction with the Loan
oxcond the permitted [imits, then (f) any sush loan eharge will be reduced by the amount nooessaty

to reduce the charge to the permitted limit, and (D) any sums already collscted feont Borrowor which
axceeded permitted Hmits will be refunded to Borrower, Lender may ehoose to make-ibis rafund by
reducing the principal owed under the Note o by making & divect payment to Bosrowes 1 s refund
roduces principal, the redvction will be treated as a partial propayment without any prepayment charge
(whether or not a prepayment charge 1s provided for under the Note). To the extent permitioa hy
Applicable Law, Borrower's acceptance of any such refund made by direet payment to Borrower will
ponstitute & walver of any right of actlon Borrower might have arlsing out of such overcharge,
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16. Notices; Borrower's Physical Address. All notices given by Bortower or Lender in
connection with this Scourity Instrument must be in writlng,

(a) Notices fo Borrower. Unless Applicable Law requires a different method, any writien notice to
Borrower in conneotion with this Security Instrument will be deemed to have been given to Borrower
when (1) mailed by first class mail, or (1) actually deltvered to Boteawet's Notice Adduess (a5 defined
in Seection 16(2) below) if sent by means other thun frst class mall or Electronle Communication (as
defined in Seetion 16(b) below), Notice to any one Bortower will constitute notica to all Borrowers
unless Applicable Law expressly requires otherwlse, If any notleo to Borrower required by this
Security Instrument Is also required under Applivablo Luw, the Applicable Law requirement will
satisfy the corresponding retjuitement under this Securlty [nstrumett,

{b) Electronts Notice to Borrower, Unless another delivery method Is required by Applicable Law,
Lendet may provide notice to Botrower by e-mail or athar sloetronio communication { “Electronic
Communication' i (1) agreed to by Lendor and Borrower in writing; (1)) Borrower has provided
Vonder with Boitevers's e-mai] ot other eloctronic address { “Flecironte Address™); (i) Tonder
provides Borrower witpihe option to recelve notices by first class mafl or by other aon-Electronic
Communication Instead af by Flocironic Communication; and (iv) Londer otherwlse complies with
Applicable Law, Any notive to Borrower sent by Electronic Communication in sonnection with

this Security Instrument will 1 zesmned {0 have been given to Borrower whon sent wnless Lender
becomss awars that such notice is net-delivered. If Londer becomos awere that any notice sent by
Blectronic Communication is not dcliverad, Lender wiil resend such commutication to Borrower by
first class mail or by other non-Electroiie Communication, Borrower may withdraw the agreoment to
receive Blectronic Communieations from Ceader at any time by providing weitien notice to Lender of
Borrower's withdrawal of such agreamont,

(6) Borrawer's Notice Address, The addrgss to which Lender will send Batrower notice (“Notice
Address ) will be the Property Address unless Borrowss has dosignated a differant address by

written notice to Lender, If Lender and Borrower have agread that notice may be givon by Blectronie
Communleation, thon Borrower may dosignate an Electroniz Address as Notice Address, Borrower
will prompély notify Lendor of Boreower's ehange of Notleg'Addross, ncluding any changes (e
Borrower's Electronic Address if destgnated as Notlee Address, I Vender specifies & procedure for
reporting Borrowers change of Notico Address, then Borrower will roport a change of Notice Address
only through that specified procedure,

(d) Notices to Lendor, Any notice to Lender will be given by delivering (toebv mailing it by first
class mall fo Leondet's address stated in this Security Tnstrument unless Lender Las designated another
addrsss (Including an Blootronic Address) by nolice to Borrower, Atty noties itreonnestion with this
Security Instrument will be deemed to have boen given ta Lender anly when actua.ly suoaived by
Lender at Lender's designated address (which may include an Electronic Address), If sav hetice to
Londer required by this Security Instrument 1s also required undor Applicable Law, the Apgiisable
Law requiretniont will satlafy the corresponding requirement under thiz Sequrlty Instrient,

2201564398
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(¢) Borrower's Physicnl Address. In addition to the designated Notice Address, Borrower will
provide Lendet with the address where Botrower physically resides, If ditfarent from the Proporty
Address, and notify [ender whenever thls address changes.

17. Governing Law; Severability; Rules of Consfruction. This Securlty Instrument Is
governed by federal Taw and the law of the State of Tilinois, All rights and obligations contained in
this Security Insttument are subjeot to any requirements and limitations of Appliceble Law, 1f any
provision of this Security Instrument or the Note conflicts with Applicable Law (1) such conflict will
ot affect other provisions of thls Security Instrument ot the Note that can be given affect without the
confllcting provision, and (i1) such conflicting provision, to the extent possible, will be considered
maodified fo comply with Applicable Law, Applicable Law might explleitty or tmpticitly allow

the pariles t2.agree by contract or it mlight be silent, but such silence should not be construed as a
prohibitlon wgatnst agreement by contract, Any setion required undor this Security Instruraent to be
méagle tn acouedance with Applicable Law is to bo mado in acoordance with the Applicable Law in
effect at the thas tie actton Is undertaken,

Ag used In this Security Instrument: (a) wotds In the singolar will mean and include the plural and
vice versa; (b) the word "uay" glves sole dlsoretlon without any abligation to take any action; (¢) any
reference to “Seetfon” i 12is dooument refers to Sections contalned in shis Security Insttument unloss
otherwise noted; and (d) the hyadings and captions are inserted for convenience of reference and do
not defina, limit, or desotibe the 2cope or intent of this Security Insttument or any particular Section,
paragraph, o provision,

18. Borrower's Copy. One Borrowe: will be given one copy of the Note and of this Securlty
Instrument,

19, Transfer of the Property ot a Beneficial interest in Borrower, For purposos of this
Section [9 only, “Inferast in the Property™ mean. anv legal or boneficial interest in the Property,
inchuding, but not Hmited 1o, those beneficinl interests fepnsferred in 4 bond For deed, contract for deed,
Ingtailroent gales contract, of escrow agreement, the intent of which s the trangfer of title by Bortower
to & purchaser at a future date,

it afl or any part of the Property or any Intorest in the Properéey iy sold or transfrred {or If Borcower is
not a natural person and o beneficlal interest in Borrower iy sold or transferred) without Lender’s prior
written consent, Lender may require inmediate payment in full of gt siens secured by this Sscurity
Instrument, However, Lender will not exercise this option IF such exercise Ja prohibited by Applicable
Law,

i Lender sxercises this option, Lender will give Borrower notice of acceleration The notice will
pravide a period of not less than 30 days from the date fhe notice is given ln accordanoe with Section
16 withla which Borrower must pay all sums secured by this Securlty Instrument, T0G o iower falls
fo pay these sutns prior to, or upon, the expiration of this period, Lender may Invoke any romedios
parmitled by this Security Instrument without forther notice or domand on Borrower and will ha
antitled to collect all expenses Incuered n puesiing suck temadies, lnchuding, but not mited oy (a)
reasonable attorneys’ fees and costs; (b) property Inspection and valuation fees; and (o) other foos
tnourred to protect Lender’s Interest in the Propetty and/or righis under this Security Instrument,

AMHHBA5I0
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20. Borrowet's Right to Reinstate the Loan after Accelaration, [f Borrowet meets cettain
conditions, Borrowee will have the right to roinstate the Loan and have enforcement of thls Secutity
[nstrument discontinued at any tlme up to the later of (a) five Jays before any foreclosute sale of the
Praperty, ov (b) such other period as Applicable Law might specify for the termination of Bortower’s
right to reinstate, This right to retnstate will not apply in the case of aceeleration under Section 19,

To reinstate the Loan, Bactower must satiafy all of the following conditions; (an) pay Lender all sums
that thon would be due under this Security Instrument and the Note as if 1o acceloration had ocourred;
(bb) cure any Default of any other covenants or agreements under this Security Tnstrument or the
Note; (cc) pay all expenses incurred In enforsing this Security Instrument ot the Note, including,

but not Hmited to: (1) reasonable attorneys® Tees and cosis; (11) propetty Inspection and valuation

fees; and Caiyother fows incurred to protest Lender’s interest in the Property and/or rights under this
Seoyrity Instrument of the Note; and (dd) take such actlon as Lender may ressonably require to assure
that Lender’s ‘aterest in the Property and/or tights under this Security Instrument or the Note, and
Botrowor’s obligation to pay the sums secured by this Szeurity Instrument or the Note, will continue
unchangged,

Lender may require that grurrower pay such reinstatement sums and expenses In one or mote of the
Tollowing forms, as selewied by Lender: (aaa) cash; (bbb) money order; (co) certitied chock, bank
check, treasurer’s chack, or cagher's oheck, provided any suoh check ls drawa upon st ingtitution
whose deposiis are Insured by a'UJ.S Faderal agency, Instrumentality, or entity; or (ddd) Edevtronic
Fund Transfer, Upoan Barrower’s re nstatement of the Loan, this Security Instrument and obligations
socured by this Security Instrament will rimain fully effective as if no acceleration had ocouired,

21. Sale of Note. The Note or a partial 1iiecast in the Note, together with this Securlty Instrument,
may be sold or athorwise transisrred one or moretimes, Upon such g sale or other transfer, all of
Lender’s rights and obligations under this Seenrlty Instrument witl convey to Lender’s suceossors and
assigns,

22. Loan Servicer. Londer may take any actlon permiveg under this Security Instiument through the
Loan Servicer or another authorized represontative, such as'sstb-servicer, Borrower understands that
the Loan Servicer or othver authorized vepresentative of Lend=limy the right and suthority to take any
sueh action,

The Loan Servicer may change one or mere times durlng the term of the Note, The Loan Serviger
tnay or may not be the holder of the Note, The Loan Bervicer has the right and authority to: (a) eollect
Pariodic Paymenis and any other amounts duo under the Noto and this Secu! Ity Thsteument; (b)
perform any other mortgage loan servicing obligutions; and (¢) exervise any rgpts under the Note,
this Secueity Insttument, and Applicable Law on behalf of Lender, If there is a chavige of the Loan
Servicer, Borrower will b glven written notlee of the change which will state the namiound address
af the new Loan Servicer, the address 1o which payments should bo made, and any otter (nformation
RESPA and other Applicable Law require in conneetion with a notloe of transfor of serviging,.

23, Notice of Grievange, Untll Borrower or Tender has notilled the other party (in aseordance with
Seotion 16) of an alleged breach and afforded the other party a reasonable period after the glving of
such notice to {ake corrective action, nelther Borrower nor Lender may commenee, joln, or be jolned

21564328
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to any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
other party’s aetions pursuant to thiy Security Insteument or the Note, or (b) alleges that the other
party has breached any provision of this Securlty Instrutnent or the Noto, I Applicuable Law provides
g time period that must elapse before certain action can be taken, that time period will be deetned to
be reasonable for purposes of this Section 23, The notise of Default given to Borrower pursuant to
Section 26(x) and the notice of acceleration given to Botrower puestiant to Section 19 will be deamed
to satisfy the notice and apportunity to take corrective action provislons of this Section 23,

24, Hazardous Substances.

() Dofinitlons, As used in this Secilon 24: (1) “Environmental Law " means any Applcable Laws
where the Property s tocated that relate Lo health, salety, or environmental protection; (ity “Hazardoes
Substance:” Include (A) those substances defined as toxle or hazardous substanges, pollutants,

or wastes by Favironmental Law, and (B) the following substances; gasoline, keroseng, other
flammable or ‘0x'¢ petroleum products, toxic pesticldes and herbicides, volatile solvents, materials
onlafning asbewtos r formaldehyde, corroslve materials or agents, and radioactive materialg) (i)
"Envirommental Cleqisap ' Includes any regponse aetlon, remedial action, or removal action, as defined
in Bavironmental Law, and (V) an “Envirorimental Condiifon” means 2 condition that can cause,
pamteibute o, or otherwise tigger an Enviroamantal Cloanvp,

(b) Restrietions on Use of Hazaraous Substances, Borrower will not cause of permit the presence,
usa, disposal, stavage, o release of pay Flazardous Substances, or threatan to release any Hazardous
Substances, on or in the Property, Eorrower will tat dlo, nor allow ahyons else to do, anything
affecting the Property that; (i) violates Grviitonmental Daw; () areates an Bnvironmental Conditlons
or (il1) due to the presence, use, or releasc of aazardous Substance, creates a condltion that adversely
atfeaty or could adversely atfect the value ol tae Property. ‘The preceding two sentences will not apply
to the presence, use, o storage on the Property ot sl quantities of Hezardous Substances that are
generylly recognized to be appropriate ta normal residentlal uses and to maintenance of the Property
(including, but not Vimited to, hazardous substances 1 consumer products),

(¢) Notices; Remedial Actions, Borrower will prompily give Lender written notice of: (1) any
investigatlon, claim, demand, lawsuit, or other action by any gavarnmental or regulatory agency or
private party lnvalving the Property and any Hazardous Substance or Bnvironmental Law of which
Borrower has actual knowledgs; (11) any Bnvironmental Conditioty inc!ading but not Lindted to, any
spilling, leaking, discharge, release, or threal of telease of any Mazardous Substance; and (1) any
coudltion caused by the presence, use, or release of a Hazardous Substanse flat adversely affects the
value of the Property, If Bartower learns, or is notified by any governmenta! or regulatory authority
or any private party, that any removal or other remediation of any Hazardous fubstanes affecting the
Property Is tecessary, Bocrowar will promptly take all necossary remodial actlons fa acpordance with
Environmental Law, Nothing in this Security Instument will create any obligation v f.ceder for an
Environmental Clesnup,

25, Elactronic Note Signed with Borrower's Electronic Signature. If the Note evidetsing
the debt for this Loan s electronic, Borrower acknowledpes and reprasents (0 Lender that Borrower;
(a2} expressly consented and intended (o slgn the electronic Note using an Electronic Signatute adopted
by Borrower { “Borrower's Electronic Signature”) insiead of signing a paper Note with Borrower's

. PRI i
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written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borcower's Blectronle Signature; (¢) understood that by signing the elootronic Note using
Borrows's Blectronic $ignature, Borrower promised to pay the debt evidenced by the electronic Note
In accordance with its terms; and (d) signed tho slectronio Note with Borrower's Electronle Signature
with the intent and understanding that by doing do, Boreower promised to pay the debt evidenced by
the electronic Note in accordance with ity terms,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
26, Acceleration; Romedies,

(1) Notleo of Default, Lendar will give a notice of Default to Botrower priot to acoelerstion following
Borrowet's Defavlt, except that such notice of Default will not be sent when Lender exercises its right
under Sectivi 19 unlpss Applicable Law provides otherwise, The notice will specity, in addition to
any other Iniormation requited by Applicable Law; (1) the Defanlt; (i) the action required 10 cure

the Defauly; (il 2 date, not less than 30 days (or as otherwise specified by Applicable Law) from the
date the notlee is givan to Borrower, by which the Defuult must be cured; (1v) that failure to cure the
Default on or before ibs dnte spocitied in the notice may result i aceeleration of the sums secured by
this Security Instrumment, furec]osure by [udicial proceading and sale of the Proparty; (v) Borrower's
tight to reinstate after accelerution; and (vi} Borrowot's tight to deny in the foreelosure nroceeding the
oxistence of 8 Default or fo asseitay other defense of Borrower 1o woceleration and foreelosurs.

(b} Acecleration; Foreclosure; Ky pences. If the Detault Is not cured on or before the date specified
in the notlee, Lender may require intmgainte paymont in full of all sums secured by this Security
Instrument without further demand snd inay forealose this Security Tnstrument by Judiclal proceeding,
Lender will be entitled to collect &l1 exponses fsourred in pursuing the remedies provided in this
Section 26, including, but not Hmited to; (1) reasedable atlorneys' feos and costs; (1) property
ingpaction and valustion fees; and (iii) other fees incurred to protest Lender's interast in the Property
and/or riphts under this Security Insirument,

27. Release. Upon payment of all sums secured by this Seswrlty Instrument, Lender will release this
Security Instrument, Borrower will pay any tecordation costs associated with such release, Lender
rany charge Borrower a fee for reloasing this Security Instrusaont, bt only if the Teo Is pald to « third
party for services rendeved und the charping of the fee is permittec uncer Applicable Law,

28. Placement of Collateral Protaction Insurance. Unless Bortower provides Lender with
gyidence of the insurance ooverage required by Borower®s agreement whi Dender, Lender may
purchase insursnoe at Borrower’s expenso to protect Lender’s interests in Borrower's collateral, This
Insuranco may, but need not, protect Bortower's tuteosts, The coverage that Lunder ourchases may
not pay any claim that Borrower makes or any elaim that is made against Botrowe! in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but ofiiy sitor providing
Lender with evidence that Botrower has obtained insurance as required by Bortowet's €od Tandot's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible tor £ha costs
af that inguraties, including lnterest and any other charges Lender nay impose in connectlon with the
placstment of the insurance, until the effeotive date of the cancellatlon or expiration of the insurance.
The costs of the Insurance may be added to Borrower’s total outstanding balance or obligation, The
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costs of the insurance may be more than the cost of ingurance Borrower may be able to obtaln on its
own,

BY SIGNING BELOW, Borrower acoepts and agroes to the tertns and covenants contained in this
Seourity Instrument and In any Rider signed by Botrower and recorded with .

Borrower

Y- A

Gerard MeGuane

el
Kyl N MeGlgys

Acknowledgmeni

State of lllinols

County of Cook

E}.i?“instmm ot was acknowled goo befors me on ,.a".imm{;_\/_iﬂr.émm by Getard
clauang,

iy
7 . 'm?- ot .x"'f»‘“‘ o —
No%ry Pétbgic

Me }.?' 550 'Ff’li)WP )
(Print Name)

My sotmmission expites: . T4 /=D 0XY

MELISEA FLOWERS
Official Seal
Hotary Public - State of lltinots.  §
| My Commission Expires Sep 14, 2024 &

01654920
TLLINOIB-Singla Famhy-Fanre Mao¥addio M ac URIFORM INSTRUMENT Form 3014 0720
Wolters Kliwor Finatilal Servigas, i 1042042
: RO RER RV R Pago 24 of 42

-




2302045318 Page: 23 of 27

UNOFFICIAL COPY

Acknowledgment
State of Tllinols
County of Cooic

This instrument was acknowledged befors me on Jnnwaey | 5',. doA3 by Kelli N
MeoGruane, 4

_W fﬁ’ﬁé‘*”"”‘w
Nolary Public

MJ?) A 'E:“/_QW £es
( pint Nep .:/ -
My commigsion expires: a4 - A 0 A i

MELIS5A FLOWERS
Officlal Seal
d  Notary Publie - State of lllfnals B
f My Commission Expires Sep 14, 2024 &

Loan Origination Organtzation: 115, Bank National Loan Origlnator; Christing Diane Razzl

Association NMLS ID: 16273%
NMLS 1D 402761

LANBRI3
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EXHIBIT A

LOT 16 IN BLOCK 7 IN GRAND ADDITION TO EDISON PARK, BEING A SUBDIVISION OF THE EAST 25 ACRES
OF THE WEST 30 ACRES OF THE NORTH 50 ACRES AND THE NORTH 30 ACRES OF THE WEST 60 ACRES OF
THE SOUTH 100 ACRES OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12 EAST
OF THE THIRD PRINZIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 7015 North Olcott Avenue, Chisago, IL 60631
Tax Nutmber: 09-36-210-009-0000
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CONSTRUCTION LOAN RIDER 17O SECURITY INSTRUMEN'T
(To Be Recordad With The Security Instrument)

LENDER: (1.5, Bagk National Association

BORROWER; Gerard M MoGuane and Kelli N MoGuane, husband and wifs, not as joint fenants or
a8 tenants in common but as tenants by the entirety

PROPERTY: 7015 N Oleott Ave, Chicago, IL 60631

THIS CONSTRKUCTION LOAN RIDER TO SECURITY INSTRUMENT (the "Ridor*) shalf be
deemed to smend and supplement the Morigage, Open-End Moriguge, Dued of Trust, and any and all
ridets ot smendments shareta (the "Seeurity Instrument”) of the samse date, to which this Rider is atached,
givan by the undersipiad (e "Boteower") to sacurs Borrower's Promissory Note to Lender of the same
date (the "Note") and coveling the property (the "Property") described in this Seeurity Instrument. All
terms definad tn the Note and #lsswhere tn this Securkty Instrument shall have the same meaning in this
Rider,

AMENDILD AND ADDITIONAL COVENANTS, In addition to the covenanis and agreements made
in this Security Instedment, Botrower ats! Sender further covenant and agree as follows:

1, Construetion Loan Agreement. Borrower's Dot evidences Borrower's promise to pay Leader the
aggregate amount of elf advances made and ditributed by Lender under fhe terms and conditions
of & Construction Loan Agreement between Lender ord Borrowee dated the samoe date as the Note
{the "Loan Agreement"), The Loan Agreement providesiocconstruction of certain improvements (the
"Improvements") on the Property. Botrower agrees to compiy with the covenants and conditions of the
Loan Agreement, This Security Instrument secures to Lender .2y the repayment of the debt evidenced
by the Note, lneluding the aggregate amount of all advences made by, Lender from tline to time under
the tertns of thoe Loan Agreement, with inforest af the Construction Phuse Note Rate, and all renewals,
exiensions, an<d modlfications of the Notg, (b) the performance of ¢iibf Botrower's covenants and
agreamonts undet the Note, this Seourity Instrument, and the Loan Agreenent (the "Loan Documents"),
and (o) the payment of all othed sums, with interest at the Note Rate, advanced by Lender to protect
the security of this Security [nstrument, or to peeform any of Botrawer's abiltations under the Loan
Documents. Upon the fallure of Bortower to keep and perform all the covenints, conditions and
agreemants of the Loan Agreement, the Principal and all interest and other chatges providad for in the
L.oan Dooumenis and secured hereby shall, at the optlon of the Lender, become Immediataty due and
payable lo full,

2. Futwre Advances. During the construction of the Improvemonts (the "Construgtion Phase"), interest
will aectue on the outstanding Principal according to the termas set forth In the Note and the Construgtion
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Loan Addandum to Note, Provided thore has bean no default as defined in the Note, the Loan Agresment,
or this Seeurlty Instrument, Lendet 1s legally obligated to make advances of principal upon application
therefor by the Borrower in accordance with the provisions of the Note and Loan Agroement up 1o a
metxitium Principal ameunt (lncluding present and future obligations), which is equal to the atnount of
the Note as sot forth in the Securify Instrument. Such advancos shall be evidenced by the Note, made
under the terms of the Loan Agreement and secured by this Security Insteument and may acout for a
period up o the end of the Construction Phase, but In no event after
months from the date of this Rider,

3, Payagraph 6 of the Security Instrument, The first sentence of Paragraph 6 of'the Secutity Instrument
i hereby modified to read as foliows:

Borrowar chall ocoupy, establish, and use the Property a3 Boreower's princtpal testdence
within 60 <oy« affer the end of the Constructlon Phase and shall continue to occupy the
Property as 2orsower's prineipal residence for af loast one yedr after the date of ocoupancy,
unless Lender uthervise agroes in writing, which conisent shall not be unreasonably withheld,
or unless extenuattig circumstances exist which are beyond Borrower's control, All other
provisions in Paragsapn 6 of this Security Instrument remalin unchanged.

4, Breach by Borrower In case of Ureach by Borrower of the covenants and conditions of the Loan
Agreement, subject to ay right of Rotrower fo oure Borrower's default, Lender, at Lender's option,
with ot without entey upos the Properiy {a}.may invoke any of the rights or remedies provided in the
Loan Agreement, (h) may accelerute the sums séeured by this Security Instrument and invoke any of the
remadies provided in this Security Instrument, or (s} may do both, Lender's failare to exercise any of lis
rights and remedies at any one time will not constituie a waiver by Lender of s right jo exercise that
right or temedy, or any other right or remedy, n the fatire,

5 Permanent Morigage Date. On the day the Congtructize Phase ends, the loan avidenced by the
Note will be o permanent mortgage loan (“Permanset Mortgse Oate™). Beginndag on the Parmansu
Morigage Date, intetest will acerue as stated In the Note and monthly-payments of pringipal and intorest
will be due and payable as set forth in the Note,

BY SIGNING BELOW, | acoept and agreo to the terms and covenants contalaed in this Rider,

DATED this 18th day of January, 202,

Borrower
Gerard MeGuane
2201554820
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LM e

Kelli N McGuang
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