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Street: 5 COUR DEAUVILLE
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Borrower: ARUNAS POLIKAITIS

Loan / Mortgage Amount: $153,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds o ré cord a residential
morigage secured by this property and, if applicable, a simultaneously dated HELOC.
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When recorded, return to:

The Huntington National Bank
Attm: Imaging ~ GW0214

55655 Cleveland Ave
Columbus, OH 43231
800-323-4695

This instrument was prepared by:
Diana Humaylo

Solutions Financial Mortgage Company
2700 Patriot Bivd, Ste 110

Glenview, IL 60026

847-834-0100

LOAN #: 221116401

[Space Aliov. This Line For Recording Data)

MORTGAGE

[MIN 1010117.0000002867-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,72,18, 19, 24, and 25. Cerlain rules regard-
ing the usage of words used In this document are also provided in Section 17.

Parties |

(A) “Borrowet” is ARUNAS POLIKAITIS, AN UNMARRIED MAN

currently residing at 11315 Moraine Drive Apartment D, Pales Hills, IL 60465,

Borrower is the mortgagor under this Security Instrument,
(B) “Lender”is Solutions Financial Mortgage Company.
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Lenderis an lllinois Corporation, ‘ organized and existing
under the laws of lllinois. Lender’s address is 2700 Patriot Bivd, Ste 110,
Glenviaw, IL 80026.

The term “Lender” includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporafion that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Mi 48501-2026, tel. (888) 679-MERS.

Documents

{D) “Note” means the promissory note dated January 17, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (i) elctronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tie Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED F-TY THREE THOUSAND AND NO/MOQ* * *** 2 ¥ *x sttt dddyryarssshhstddtihnsry
FRAAR KN R LR LT R R ALY RNEE AR RN AR R R RN E L E R R Rk % DoIIars{US $153,000.00 )
plus interest. Each Borruwe, who signed the Note has promised fo pay this debt in regular monthly payments and to pay
the debt in full not later thar:_February 1, 2053,

(E) “Riders” means all Riders t= this Security Instrument that ars signed by Borrower. Al such Riders are incorporated
into and deemed to be a part ot thic-Security Instrument. The following Riders are to be signed by Borrower [check box
as applicabie]:

Adjustable Rate Rider & Gondominium Rider L] Second Home Rider
{] 1-4 Family Rider (%] Plazivad Unit Development Rider 1 V.A. Rider
%] Other(s) [specify)
Fixed Interest Rate Rider

(F} “Security Instrument” means this document, which iv aoted January 17, 2023, together with all Riders 1o this
document.

Additionai Definitions

(G) “Applicable Law” means all controlling applicable federal, statr, 7.nd local statutes, requiations, ordinances, and
administrative rules and orders (that have the effect of law} as well as al! applicable final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means all dies, 12es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeov/ners association, or similar organization,
(I} “Default” means: (i) the failure to pay any Perlodic Payment or any other amaotni secured by this Security Instrument on
the dale it is due; {ii) a breach of any representation, warranty, covenant, obligation, oracreement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender providad by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure "o provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceedinyg described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction onginalzd by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeni, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such turm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by ie'enone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
fransfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (0772021

ICE Mortgage Technology, Inc. Page2of15 - IL21EDEDL 0222
Lender NMLS ID# 267469 [LEDEDL (CLS)

m 01/13/2023 03:25 PM PST



2302010030 Page: 4 of 21

UNOFFICIAL COPY

or any sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Assoclation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” maans the debt obligation evidenced by the Nate, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, setiement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (jii} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Paymont” means any payment by Borrower, ¢ther than a voluntary prepayment permitted under the Note,
which is less thun 2 wll outstanding Periodic Payment.

(S) “Periodic Payrient” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(iiy any amounts under Section 3.

{T) “Property” means ne property dascribed below under the heading *“TRANSFER OF RIGHTS IN THE PROPERTY"
(U) “Rents” means all amour.ts received by or due Borrawer in connection with the lease, use, andfor occupancy of the
Property by & party other thar Brirower.

(V) “RESPA” means the Real Lsiats Setflement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
tation, Regulation X (12 C.F.R. Part 1£24), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matier. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions thai-would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan’ under RESPA.

(W) “Successor in interest of Borrower” me:ns any parly that has faken title to the Property, whether or not that party
has assumed Borrower's obligations under the No’e 2nd/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactior.s At, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in whicih the Property is located, as it may be amended from tims to
time, or any applicable additional or successor legisiation that aoverns the same sublect mafter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Lean, and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agrcements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys fo MERS (soiely as nomines for Lender and Lender’s
successors and assigns) and 1o the successors and assighs of MERS, the Jolfuwing described property located in the
County of Cook:

PARCEL 1:

THE NORTHERLY 21 FEET OF THE SOUTHERLY 105.34 FEET OF AREA 1 IN LOT 11 IN PALOS RIVIERA UNIT
6, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 23, TOWNS?’ii? 37 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH INT'= PLAT OF
PALOS RIVIERA UNIT NUMBER 5, RECORDED MARCH 6, 1973 AS DOCUMENT NUMBER 22240721 AND AS
SET FORTH AND DEFINED IN DOCUMENT NUMBER 20609160 IN COOK COUNTY, ILLINOIS.

PIN#: 23-23-111-037-0000
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LOAN # 221115401
which currently has the address of 5 Cour Deauville, Palos Hills [Sireef [Clty)

inois 60465 {(“Froperty Addess”), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Coda)
exemption laws of this State.

TOGEETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, Including, without fimitation, all easements, appur-
tenances, royalties, mineral rights, olf or gas rights or profits, water rights, and fixtures now or subsequentiy a part of
the property. All of the foregoing is referred o in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrowet in this Security lnstrument, but, If necessary
‘to comply with law or custorn, MERS (as nominee for Lender and Lendsr's successors and assigns) has the right: to
exercize any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and o take
any action required of Lender including, but not fimitad to, releasing and cancsling this Securlty Instrurment.

BORROWER REFTESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully awns and pos-
seasss the Property coiveved in this Security lnstrument In fee simple or lawfully has the right to use and occupy the
Property under a lsasens 2tate; (i) Borrower has the right fo morigage, grant, and convey the Property or Borrower’s
leagehold interest in the Property; and (i} the Property is unencumberad, and not subject to any other ownership interest
in the Property, except for encuriorances and ownership interests of record. Borrower warrants generally the titls 1o the
Property and covenants and aare <& to defend the title 1o the Property against all claims and demands, subject to any
sncumbrances and ownership interesis of record as of Loan closing.

THIS SECURITY INSTRUMENT combires uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinois state reanirements fo constifuie & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lenger covenant and agree as follows:

1. Payment of Principal, Intarest, Escrow Hems, Preayment Charges, ahd Late Chargjes. Borrowsr will pay
each Pariodic Paymant when due. Bottower will also pay eny rrepayment charges and late charges due under the Note,
and any other amounts due under this Securily Instrument. \?#,ments due under the Nata and this Security Instrument
must be made in U.S. currency. If any check or other instrumert ruesived by Lender as payment under the Note or this
Security Ihstrument is returned to Lender unpaid, Lender may revquize that any or all subsequent payments due under
the Note and this Security Instrument be made in one or mare of tha fullowling farms, as selected by Lender: (&) cash:
{b) money ordar; {c) cortified check, bank check, treasurer’s check, orcashier's check, provided any such check is drawn
upon fan institution whose deposits are insured by & U.S. federal agency, instrunientality, or entity; or (d) Electronic Fund
Transter.

Payments are deamed recelved by Lender when received at the location decignated in the Note or at such other
focation as may be deslgnated by Lender in accordence with the notice provisions in <action 18. Lender may accept or
feturn any Partial Payments in its sole discretion plrsuant fo Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wili »at refieve Borrower from mak-
Ing the full amount of all payments due under the Note and this Security Instrument or periorming the covenants and
agraements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Pariial Payments in its sole discretion in accordance with this Section 2. Lender |s not cbilgated to atcept any Partlal

-Payments of to apply any Partial Payments at the fime such paymenis are accepted, and also is noi obligated to pay
interest on such unapplied fnds. Lender may held such unapplied funds until Borrower makes payment sufficient
io cover a full Periodic Payment, at which time the ameount of the tull Perlodic Payment will be applied to the Loan.
It Borrowsr does not make such a payment within & reasonabie period of time, Lender will either apply such funds
in accordance with this Section 2 or return them fo Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due In conniection with any foreclosurs proceed-
ing, paycfif request, loan modification, or reinstatement, Lendsr may accept any payment insufficient te bring the Loan
current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(a) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order In which it
became due, beginhing with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow lterns, if alf outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security lnstrument are pald in full, any remaining payment amount may be
applled, in Lender's sole discretion, to & future Periodic Payment or io reduce the principai balance of the Note.

if Lender racelves a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
chargs.

When applying payments, Lender will apply such payments in accordance wiih Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) Ne Change to Payment Schadule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal 2ue under the Nate will not extend or postpene the due date, or change the amount, of the Pericdic
Payments.

3. Funds for Fscrow Hems,

{a) Escrow Requirument; Escrow llems. Except as pravided by Applicable Law, Borrower must pay to Lender on
ihe day Perlodic Paymerits are due under the Nots, untl the Note fs paid in full, a sum of money to provide ior payment
of amounts due for alf Escrow 'tems (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bamouser must promptly furnish to Lender all netices or involces of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Rarrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waiv= %2 obligation for any Escrow lern at any time. in the event of such waiver, Bor-
rower must pay directly, when and where pavable, the amounts dus for any Escrow items subject to the waiver. H Lender
has waived the requirement to pay Lender tl\e Funds for any or all Escrow ftems, Lender may requlre Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower’s obligation fo make
such timely payments and to provide proof of paynent is deemad fo be a covenant and agreement of Borrower under
this Security Instrument. If Borrower Is obligated to pa Escrow liems directfy pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lende: may-oxerciss its rights under Section 9 o pay such amount and
Bortower will be ohiinated to repay to Lendsr any such ainounit in accordance with Section 9.

Except as provided by Appiicable Law, Lender may withciravs the waiver as to any or all Escrow Itetns at any time by
giving a notice In accordance with Section 16; upon such witnrirav/al, Borrower must pay to Lender all Funds for such
Escrow [tems, and in such amounts, that are then required unde: fus Section 3.

(¢c) Amount of Funds; Application of Funds. Except as proviced py Applicable Law, Lendar may, at any time, col-
lect and hold Funds i an amount up to, but not in excess of, the maxir:wn amownt a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicab'a Lew.

The Funds wilf bs heid in an institutlon whose deposits are insured by a u\.S, lederal agency, instrumentality, or entity
{including Lender, If Lender |s an institution whose deposits ate so insurad) or itc vy Federal Home Loan Bank. Lender
will apply the Funds o pay the Esciow ltams no later than the time specified upier 2ESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; {ii} annually analyzing the escrow account; or {iff) verifylng the Escrow
fiems, unless Lender pays Bomower interest on the Funds and Applicable Law permits Lander to make such a charge.
Unless Lender and Borrower agres in writing or Applicable Law requires interest to be paid o the Funds, Lender wil
not be required o pay Borrower any interast or samings on the Funds. Lender will give to Bortower, without charge, an
annual accounting of the Funds as required by RESFA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surgius of Funds held
in escrow, Lender wili account to Borrower for such surplus. i Borrower's Periodic Payment s delinguesi by more than
30 days, Lender may retain the surplus in the escrow accourt for the payment of the Escrow ligms. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
te make up the shortage or deficiency in accordance with RESPA.

Upon payment in fudl of all sums securad by this Sscurity Instrument, or an earller time if required by Applicable Law,
Lender will promptly refund to Borrowsr any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable io
the Property which have pricrity or may attain priotity over this Security Instrument, (b) jeasehold paymenis or ground
rants on the Property, it any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINOIS — Single Family — Fannis MaafFraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 5 of 15 L21EDEDL 0422
Lender NMLS ID#: 267469 ILEDEDL (CLS)

01/1302023 03:26 PM PST




2302010030 Page: 7 of 21

UNOFFICIAL COPY

Borrower must promptly discharge any lien that has priority or may attaln priority over this Security Instrument unless
Borrowar: (az) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of tha lien in, legal proceedings which Lender determines, in its sole discretion, operate fo prevent the enforce-
ment of the llen while those proceedings are pending, but only until such proceedings are soncluded; or {cc) secures from

-the holder of the lien an agreement satisfactory to Lender that subordinates the lien 1o this Security Instrument (collectively,
he "Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may affain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender

- may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must

satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrowstr must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other

hazards including ut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typec ~f insurance Lender requires in the amounts {including deductible levels) and for the periods that

" Lender requires. Wrat t ender requires pursuant {o the preceding sentences can change during the term of the Loan, and

. may excaad any minmum coverage required by Applicabla Law. Borrower may choose the insurance catrier providing
the insurance, subject t. Le.nder’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintaly isurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covirages described above, Lender may obtain insurance coverage, at Lender’s option and

at Borrower's expense. Unless 1ac,uivad by Applicable Law, Lender is under no obligation to advance premiums for, or fo
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation o purchase any particular
type or amount of coverage and may szie.t the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if equivs< to do so under Applicable Law. Any such coverage will Insure Lender, but
might not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser co'verage than was previcusly in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowleag as that the cost of the insurance coverage so obtained may significantly
axceed the cost of insurance that Borrower could havo-cbtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with p.acirg new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thase amounts will bear intetest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nitica from Lender to Borrower requesting payment.

(c) Insurance Policles. All insurance policies required by ender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a stanuarid morigage clause; and {lil} must name Lender as
morigagea andfor as an additional loss payee. Lender will have the right to hold the policies and renewal cerfificates. If
Lender requires, Borrower will promptly give to Lender proof of paid preiniums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for daniage to, or destruction of, the Property, such.
policy must include a standard rmortgage clause and must name Lender as merigaaee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower ni'st give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss If not made promptly by Borrovier any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or rapair of the Property, if Lender
deems the restoration or repair io be economically feasible and determines that Lenders security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceer's any initial amounts
. that are necessary to begin the repair or restoration, subject to any restrictions applicabie to Lenda. During the subse-
quent repair and restoration petiod, Lender will have the right to hold such insurance proceeds unii Lender has had an
opportunity to inspect such Property to ensure the work has been complsted to Lender’s satisfaction (wiich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse procesds for the repairs and restoration in a singla payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repait agreement, and whether Borrower
is in Default on 1he Loan. Lander may make such disbursements directly to Borrower, to the person repairing or restot-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or sarnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otharwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower. :
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if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security instrument,
whether or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandong the Property, Lender may file,
negofiate, and settle any available insurance claim and related matters. f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seitle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Bormower's rights to any insurance procesds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any cther of Borrower's
rights (other than the right to any refund of unearmed premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable fo the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an ad-itional loss payee. Lendet may use the insurance proceeds either to repair or restore the Property (as
provided in Section f(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days aiter the execution of this Security Instrument and must continue to occupy the Propetty as Borrower’s principal
residence for at least ona v.ar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheid, or unless extenuating circumstances exist that are beyond Borrowet's control.

7. Preservation, Mainteaa’.ce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Pruparty to deleriorate, or commit waste on the Property. Whether or not Borrowesr is resid-
|ng in the Property, Borrower must mairtain the Property in order to prevent the Proparty from detenoratmg or decreasing
in value due 1o its condition. Unless Lenze: determines pursuant 1o Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Prozorty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid o Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resturir g the Property only if Lender has teleased proceeds for such purposes.
Lender may disburse proceeds for the repatrs and restoration in a single payment or in a series of progress payments as
the work is completed depending on the size of the ruair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-Gisbursements directly fo Borrower, to the person repaiting or
restoting the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lence: wil afve Borrower notice at the time of or priof to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be i Default if, <unng the Loan application process, Borrower or
any persons or enlities acting at Borrower's direction or with Borrower's Lnow ledge or consent gave materially false,
misleading, or inaccurate Information or stalements to Lender (or falled to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's inceme or assets, understating or failing
1o provide documentation of Borrower’s debt obligations and liabllities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residance.

9. Protection of Lender’s Interest in the Property and Rights Under this Security’ instrument.

(a) Protection of Lender’s Interest. If. (i) Borrower fails to perform the covenants and agreerenis contained in this Secu
tity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lerider's i terestin the Property.
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemrstion or forfeiture, for
enforcement of a lien that has priofity or may altain priotity over this Security Instrument, or to enforce kiv/s or regulations); or
{iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do ana g2, ior whatever is
reasohable or appropriate to protect Lender’s inlerast in the Property and/or rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or ropairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Sacurity Instrument; {Il) appearing in court; and (i1} paying: (A) reasonable attornays' fees and costs; (B) property
inspection and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender’s Interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Froperty to make
tepairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utiliies turned on or off. Athough Lender may take action
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under this Section 8, Lender is not required to do 5o and is not under any duty or obligation to do so. Lender wifl not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lendsr may work with Borrower to void fore-
closure andfor mitigate Lendar’s potentlal losses, but is not obligated to do so unless required by Applicable Law. Lender may
take roasonable aclions fo evaluate Borrower for available aliernatives to foreclosure, including, but not imited o, cbtaining
credit reports, litle reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs assoclated with such loss mitigation activities may be paid by
Lender and recoversd from Borrower as described below in Section 9{c}, unless prohibited by Applicable Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehoid Terms. If this Securily Instrument is on a leasehold, Borrower wiil comply with all the provisions of the
lease. Borrower will not surrendsr the leasshold estate and interests conveyed or ferminate or cancel the ground fease.
- Borrower will not, without the express writien consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger In writing.

10. Assignimer.( of Rents.

{a) Asslgnment of Pents. To the extent permitted by Appiicable Law, in the event the Property is leased to, used
by, or occupied by a thitd rarty (“Tenant’}, Borrowsr is unconditionally assigning and transferring to Lender any Rents,
regardiess of fo whom the Reats are payable. Barrower authorizes Lender to collect the Rents, and agrees that each
Tenant wili pay the Renls to Liéndir. However, Borrower will receive the Rents until {i) Lender has given Borrower notice
of Default pursuant o Section 23, and (i) Lender has given notice to the Tenant that the Rents are to be pald to Lender.
This Saction 10 constitutes an apsclidz-assignment and not an assignment for additional security only.

(") Notice of Defaull, To the exter! péimitied by Applicable Eaw, if Lender gives notice of Default to Botrower: i} alf
Rents received by Borrower must be heid by Sotrowear as frustes for the benefit of Lender only, to ba applied to the sums
secured by the Security Instrumant; {ii) Lenc.ar will be entitled to collect and receive all of the Rents; {ili) Borrower agrees o
instruct each Tenant that Tenant is fo pay all Retts jue and unpaid to Lender upon Lender’s written demand o the Tenant;
{iv) Borrower will ensure that each Tenant pays 24 Fents due 1o Lender and will take whatever action Is necessary to
collect such Rents if not paid to Lender; (v} unless arlicable Law provides otherwise, all Rents collected by Lender wilt
be appliad first to the costs of {aking control of and maneging the Property and coilecting the Rents, including, but not
limited 1o, reasonable attorneys’ fees and costs, receiver': féas, pramiums oh reéceivers bonds, repalr and maintenance
costs, insurance premiums, 1axes, assessments, and other ¢hiares on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointad recsiver, will be liable to account for only those Renis
actually received; and (vii) Lender will be entitled to have a recerar appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propery without any showing as to the inadequacy of the
Property as security,

(e} Funds Paid by Lender. [f the Rents are not sufficlent to cover the cos's of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpeses will become indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant fo Section 9.

{d) Limitation on Collection of Rents. Borrower may not eclisct any of the Rante more than one month [n advance
of the lime when the Rents become due, except for securily or similar deposits.

{€) No Other Assignment of Rents. Bomower rapresents, warrants, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rers, end has not performed,
and will nat perform, any act that could prevent Lender from exercising its rights under this Secur*y Instrument.

(fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o7 o receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintaln the Property before o efter giving notice
of Default 1o Bowower. However, Lender, or a receiver appointed under Applicable Law, may do se-eiany time when
Borrower [s in Default, subject to Applicable Law.

{g) Additionaf Provisions. Any application of the Rents will not cure o waive any Default or invalidate any other
right or remady of Lendar. This Section 10 does not relieve Borrower of Borrower's obligations under Section &.

This Section 10 will terminate when all the sums secured by this Security iInstrument are paid in full.

1. Mortgage Insurance. :

(a) Payment of Premiums; Substltution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mottgage Insurancs as a condition of making the Loan, Borrower will pay the premiums required to malntain the Mori-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {if) Lender determines in ils sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay ihe premlums reguired to oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Barrower of the Mortgags Insurance previcusly in effect, from an altemate
morlgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverags is not avallable, Borrowar will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these paymenis a2 a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will net be required 1o pay Borrower any -
interest or earnings on such loss reserve,

Lender will no longer raquire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availabls, s oblained, and Lender
requires separately designated payments foward the premiums for Mortgage Insurance.

If Lender requiisd Mortgage Insurance ag a condition of making the Loan and Borrower was required to make sepa-
rately dasignated p2ymenis toward the premiums for Mortgage Insurance, Borcower will pay the premiums required to
maintain Mortgage Isirance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wrilen agreement between Borrower and Lender providing for such termination
or untli tarmination is requized by Appllc:able Law. Nothing in this Sectlon 11 affects Borrowear’s obligation o pay interest
at the Mote rate.

(b) Mortgage Insurance Ac.2ements. Morigage Insurance reimburses Lender for cerlain lossas Lender may incur
if Borrowsr does not repay the Lcar-as agreed. Borrowsr is not a party 1o the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their total rigk on all such insurance in force from time 1o time, and may enter info agree-
ments with other parties that share oemourly their risk, or reduce losses. These agreements may redulre the mortgage
insurer to make paymenis using any source &i funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance p.emiums).

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other enfity, or any affillate of any of
the foregoing, may receive (directly or indirectly’ arounts that derive from {or might be characlerized as) a portion
of Borrower's payments for Mortgage Insurance, i sichange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (1) affoct the amounis that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Lean; (i} inciease the amount Borrower will owe for Morigage Insurance;
{iiiy entitle Borrower to any rafund; or (iv) affect the rights Borroaer has, if any, with respect o the Merigage Insurance
under the Homeowners Protection Act of 1988 (12 U.S.C. § 4971 =t seq.}, as it may be amended from ime to time, or
any additional or successor federal legisiation of regulation that guverns the same subject matter (*HPA). These rights
under the HPA may include the right to receive certain disclosures, to raquest and obtain cancellation of the Mortgage
Insurance, to hava the Mortgage Insurance terminated automatically, =raifor to recelve a refund of any Mortgage Insur-
ance premiums that were unsamed at the time of such cancellation or terrimaiion.

12. Assignment and Application of Misceltaneous Proceeds; Forteltur:.

{a) Asslgnment of Miscellaneous Proceeds. Borrower is unconditionalty assigning the right to receive all Miscel-
lanaous Proceeds to Lendar and agrees that such amaunts will be pald to Lendar,

(b Application of Miscellaneous Praceeds upon Damage to Property. If the Pronerty is damaged, any Miscei-
ianeous Proceeds will be applied o restoration or repair of the Property, if Lender deeras the restoration or repalr to be
sconamically feasible and Lender's security will not be lessened by such restoration or repair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender s had an opportunity
to inspect the Property to ensure the work has been completed 1o Lender’s safisfaction (which mayinclude satislying
Lender's minimum efigibility requirements for persons repalring the Property, including, bt not limite¢io, licensing, bond,
and insurance requiremerts) provided that such inspection must be underfaken promptly. Lender may puy for the repairs
‘and restoration in a single disbursement or in a series of progress payments as the worl is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursernents directly to Borrower, fo the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires Interest to be paid on such Misced-
laneous Proceeds, Lender will not be required to pay Borrower any Interest or sarings on such Miscellaneous Proceeds.
If Lender deems the restoration or rapair ot to be economically feasible or Lender's security would be lessened by such
restoration or rapair, the Miscelianeous Proceeds will be applied Yo the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Procests upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of & total taking, destruction, or logs in value of the Property, all of the Misceflaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Properly immediately before the Pariial Devaluation is equal to or greatar than the amount of the
sums secured by this Security Instrument immediately befors the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums sacured by this Security Instrument unjess Borrower and Lender otherwise agres in
wriling. The amount of the Miscellaneous Proceseds that will be so applied is determined by muitiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediatsly before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Bomower.

In the event of a Partial Devaluation wherte the fair market value of the Property immediately before the Partial Devaiu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be 2 pliad to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenusr otherwise agree in writing.

{(d) Setttemen? of Claims. Lender is authorized o collect and apply the Miscellaneous Proceeds elther to the sums .
secured by this Securhy bwrument, whether or notthen due, or to restoration or repair of the Property, i Borrower (i) abandons
the Property, or i} falls kv taopond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Parly (as
defined in the next sentence; ofess 1o settle a claim for damagas. “Opposing Party” means the third party that owes Borrower
the Miscellanecus Procaeds ot ¢ party against whom Borrower has a right of action in regard to the Miscellansous Procesds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defauli if any action or proceed-
ing begins, whether civl or criminal, thai; in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lendar's interest in the i™anerly or rights under this Sscurity Instrument, Borrower can cure such a Default
and, if acceleration has occurred, reinstaie as provided In Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, pracludes forfeiture of the Property or other material impairment of Lender's
interast in the Property o rights under this Secudfy Instrument. Borrower Is unconditionally assigning to Lender the
proceeds of any eward or claim for damages thatare #itributable to the impairment of Lender's interest in the Propetty,
which proceeds will be pald to Lender. All Miscellarc ous Proceeds that are not applied 1o restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lenaar Nnt a Walver, Bomower or any Successor in interest of Bor-
rower will not be released from Hability under this Security Indén:ment i Lender extends the time for payrment or medifies
the amortization of the sums secured by this Security instrumert, Leader will not be raquired to commence proceedings
against any Successor in Interest of Borrower, or to refuse 1o exteld lime for payment or othewise modify amortization
of the sums secured by this Securty Instrument, by reason of any d<mand made by the original Borrower or ary Suc-
cessars in Interest of Borrower, Any forbearance by Lender in exercising any tiaht or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successcrs in Interest of Borrower of in amounts [ess
than the amount then due, will not be a walver of, or preciude the exercise oi, za1 right or remady by Lander.

14, Joint and Several Llablity; Signatories; Suceessors and Asslgns Boun. Borrower's obiigations and liability
- under this Security Instrument will be joint and several. Howsver, any Boirower who sigrs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and watrar? such Borrower's interest in the
Proparty under the terms of this Securily Instrument; (b} signs this Security instrurent in vaive any applicable inchoats
fights such as dower and curtesy and any available homaestead exemptions; (¢) signs this Securily Instrument o assign
any Miscellaneous Procesds, Rents, of other earnings from the Property to Lender; {d) Is not p=igzaally obligated to pay
the sums due under the Note or this Secuiity Instrument; and {e) agrees that Lender and any oined Porrower can agree
to extend, modify, forbeas, or make any accemmodations with regard to the terms of the Note or this Gesurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securry iagtrument,

Subject to the provisions of Seclion 12, any Successor in Interest of Borrower wio assumes Bomower's obligations
under this Security Instrument in writing, and Is approved by Lender, will oblain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liabllity under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges. :

(a} Tax and Flood Determlnation Fees. Lendsar may require Borrower o pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsaguent charges each fime remappings or similar changes occur that reasonably might
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affect such datermination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default fo protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable aftorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees. ,

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fess that are expressly prohibited by this Security Instrument or by Applicable L aw.

(d) Savings Clause. If Applicable Law sets maximum loan chargés, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permiited limit, and (ii} any
sums already colle.cted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refunu Ly reducing the principal owed under the Note or by making & direct payment 1o Borrower. If a refund
reduces principal, tie raduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is orovided for under the Note). To the extent permitted by Applicable Law, Botrower's acceptance of
any such refund made. Ly riract payment to Bomower will constitute a waiver of any right of action Borrower might have
arising out of such overcharas.

16. Netices; Borrower's Pbycical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a)} Notices to Borrower. Unless Applicable Law requires a different method, any written natice to Borrower in con-
nection with this Security Instrument wii Lo deemed to have been given to Borrower when (i} mailed by first class mail,
or (i) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mait or Electronic Communication (ac defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law ex.ressly requires otherwise. If any notice fo Borrower required by this
Security Instrument is also required under Applicabie L=w, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mait or other electronic communization (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender wi.h F.orrower'’s e-mail or other electronic address (“Elactronic
Address”); (iii) Lender provides Borrower with the option to reccave notices by first class mail or by other non-Electronic
Communication Instead of by Electronic Communication; and (iv) e/ idar otherwise complies with Applicable Law. Any
notice fo Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrewer when sent unless Lender becomes aware thal such notice is not delivered. If Lender bacomes
aware that any nolice sent by Electronic Communication is not delivered, Ler.der will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowe: may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing writtety notice o Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrowor netice ("Notice Address”) will be
the Property Address unless Borrower has designated a-different address by written notier: 10 Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower rray Cesignate an Electronic
Address as Notice Address. Borrower will prompty notify Lender of Borrower's change of Noiics £ adress, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies & proradure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing It ky first class mail to Lender’s
address stated in this Securlty Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given fo Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Securily Insirument is also required under Applicable Law, the Applicable Law require-
ment wiil satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differsnt from the Property Address, and notify Lender whenever this
address changes.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/202t

IGE Mortgage Technology, inc. Page 11 of 15 IL21EDEDL 0222
Lender NMLS ID#: 267469 . ILEDEDL (CLS)
01/13/2023 03:25 PM PST

g T F .-



2302010030 Page: 13 of 21

UNOFFICIAL COPY

17. Governing Law; Severabliity; Rules of Constructlon. This Sacurity instrument is governed by federal law and
the law of the State of Hiinois. All rights and cbligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security instrument or the Note conflicts with Applicable
Law {i) such conflict wil not affect other provisions of this Security Instrument or the Note that can ba given effect without
the confiicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made In accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is underiaken.

As used in this Security instrument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discration without any obligation to take any action; (c) any reference to “Section” in this document
refers {o Sections contained in this Security instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Szction, paragraph, or provision.

18. Borrowzr’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfey ofina Property or a Beneficial Intereg! In Borrower. For purposes of this Saction 19 only, “Interest in
the Property” means (v legal or beneficial interest in the Property, including, but not limited 10, those beneficial interests
transferred in a bond forded, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrcws 1o a purchaser at a future date.

If all or any part of the Prope:iy or any Interest in the Property is sold or transferrad (or if Bomower is not a natural
person and a beneficial interes. ir. Rorrower is sold or transferred) without Lender’s prior written consent, Lendsr may
require immediate payment in fuii of al cums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by £puacable Law.

If Lender exercises this option, Lender v¥!.give Botrower notice of acceleration. The notice will provide a pariod of
not less than 30 days from the date the noiice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i B¢ rrower fails to pay these sums prior to, or upen, the expiration of this
period, Lender may invoke any remedies permittad by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses ncurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspeciion and valuation fees; and (c) other feas incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right fo Reinsiate the Loan after Accelerition. if Borrower meets certain conditions, Borrower will
have the right io reinstate the Loan and have enforcement of this Security Instrument discortinued at any time up to the later
of (a} five days before any foreclosure sale of the Property, or {b) surh cther period as Applicable Law might specify for the
termination of Borrowetr's right to reinstate. This right to reinstate will notar ply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must safisfy alt of the following confiions: (aa} pay Lender ali sums that then would
be due under this Security Instrument and the Note as if no acceleration naa occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note, {=¢) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabl: a'torneys’ fees and costs; {ii) property
inspection and valuation fees; and (iii) other fess incurred to protect Lender’s interest i the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasongoly require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Boriower’s obligation to. pay the
sums secured by this Security Instrument or the Note, wili continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one of inors =1 the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasuier's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedziol agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Botrower's reinstatement of the Loan, this Sazuiity Instrument
and obligations secured by this Security Instrument wiit remain fully effective as if no acceleration had sceurred.

21. Sale of Note. The Nole or a partial intsrest In the Note, together with this Security Instrument, may be sold or
otherwise transferrad one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority fo: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage lean servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. H there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (sither as an individual Iltigant or a member of 8
class) that (a) arises from the other party’s actions pursuant fo this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Appiicable Law provides a time period that must
elapse before certain action can be taken, that time period will be desmed to be reasanable for purposes of this Section 23.
The notice of Defatllt given to Borrower pursuant fo Section 26(a) and the nofice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardov: Substances.

(a) Definitione. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relatz i health, safety, or environmental protection; (i) “Hazardous Substances” Include {A) those sub-
stances defined as txic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gascline, karosene, other flammable or toxlc petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contailinny asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) “Environmenital Cleanup™ nc'ides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup. ,

(b) Restrictions on Use of Hazarro':s Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elsu fo do, anything affecting the Property that: () violates Environmental Law;
(i) creates an Environmental Condition; or (iii} ciue to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversen” atisct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properi-of small quantities of Hazardous Substances that are generally
‘tecognized to be appropriate to normal residential uses ard o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢} Nolices; Remedial Actlons. Borrower will promptls g've Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmenial or regulatsry agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes aztual knowledge; {iiy any Environmental Condition,
including but not fimited to, any spilling, leaking, discharge, release, or nraat of release of any Hazardous Substance; and
{ii) any condition caused by the presence, use, or release of a Hazard<us Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regu'atory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Picpeitv is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Elecironic Signature. if the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Bomrower ("Borrower's EleCtrenic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Earscr's express consent.
fo sign the slectronic Note using Borrower’s Electronic Signature; (¢} understood that by signing tlie ciactronic Note using
Borrower's Electronic Signature, Borrower promised fo pay the debt evidenced by the electronic Note inaccordance with
fts terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and unaerstanding that
by doing so, Borrower promised fo pay the debt evidenced by the electronic Note in accordance with itsterms.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleratton; Remedies.

{a) Notice of Default. Lender will give a nolice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; (ii} the action required to cure the Defaulf; (iii) a date, not {ess than 30 days (or as otherwise specified by
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. Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that faiiure to cure
the Defauli on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and {vi) Borrower’s 7ight to deny in the foreclosure proceading the existence of a Default or to assart any other defense
of Borrower to acceleration and foreclosure,

{b) Acceleration; Foreclositre; Expenses. If the Default is not cured on or before the daie specified in the nofice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled {o collect all expenses incurred
in pursuing the remedies provided in this Section 286, including, but notlimited to: (i) reasonable atiorneys’ fees and costs;
(i} property inspection and valuation fees; and (i) other fees incurred 10 protect Lender’s interest in the Property and/or
rights under this Security instrument. .

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted-ander Applicable Law.

28. Placement 01 Gollateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance covetage requiled oy Botrower's agreement with Lender, Lender may purchase ihsurance at Borrower’s expense
to protect Lender's interast. in Borrower’s collateral. This insurance may, but need not, protect Borrower's interesis. The
coverage that Lender purchiacz a8 may not pay any claim thal Borrower makes or any claim that is made against Borrower
in connection with the collateral, Sorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrows1 has obtained insurance as required by Borrower's and Lender’s agreement. if Lender
purchases insurance for the coliateral - 2omower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impos=ip connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Th< costs of the insurance may be added to Borrower's total outstanding bal-
ahce or obligation. The costs of the insurar ce may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ag:zss fo the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorced rain it.

~~~~~~~~

N A At | I H l%
WNLA_ e - ! - J{Seal)

UNAS POLIKA DATE
State of
County of '
Ty .
This instrument was acknowledged before me on 2~ idate) by

ARUNAS POLIKAITIS (name of person/s).

"OFFICIAL
S n
NOTARY SR P MISCH
MY CoprBLIC, STATE OF 1L iNoys
MISSION EXPIRES 7152024
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LOAN #: 221416401

Lender: Solutions Financial Mortgage Company
NMLS ID: 267469

l.oan Originator: Natalie Acevedo

NMLS 1D: 232240
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LOAN #: 221116401
MIN: 1010117-0000002857-3

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEL UNIT DEVELOPMENT RIDER is made this 17th  day of
January, 2023 znd is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Dzed of Trust, or Security Deed (the “Security Instrument”}

of the same date, given by the undersigned (the “Borrowet”) to secure Borrower's Note to
Solutions Financial Mortgage Sainpany, an lllinois Corporation

{the “Lender”) of the same date and covering tha Property described in the Security
Instrument and located at: 5 Cour Peauville, Palze Hllls, IL 60465.

The Property includes, but is not limited to, a parcet of lana itbzroved with a dwelling,
together with other such parcels and certain common areas and {aciities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Dewiaration’).
The Property is a part of a planned unit development known as PALOS RIViExA

MULTISTATE PLANKED UNIT DEVELOPMENT RIDER - Singte Family — Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 221116401

(the “PUD"). The Property also includes Borrower’s interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the “Owners Association”) and the uses, benefits, and proceeds of Borrower's
interest.

PUD COYENANTS. In addition to the representations, warranties, covenants, and
agresments mace in the Security Instrument, Borrower and Lender further covenant
and agree as foliows:

A. PUD Obligatiuns. Borrower will perform ali of Borrower’s obligations
under the PUD's Congutuent Documents. The “Constituent Documents” are the:
(i) Declaration; (ii) articles f incorporation, frust instrument, or any equivalent docy-
ment which creates the Owner., Association; and (iii) any by-laws or other rules or
regulations of the Owners Assaopiion. Borrower will promptly pay, when due, all
dues and assessments imposed pursi»ant to the Constituent Documents.

B. Property Insurance. So long a3 the Owners Association maintains, with
a generally accepted insurance carrier, a ‘miacter” or “blanket” policy insuring the
Property which is satisfactory fo Lender and wivich provides insurance coverage in
the amounts (including deductible levels), for tha perinds, and against [oss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, fov which Lender requires
insurance, then {i} Lender walves the provision in Sectior’ 3 ior the portion of the
Periodic Payment made to Lender consisting of the yearly premii:m instailments for
property insurance on the Property, and (i) Borrower’s obligatica under Section §
to maintain property insurance coverage on the Property is deemed saticfied to the
axtent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property Insur-
ance coverage provided by the master or blanket policy.

MULTISTATE PLANNED LUNIT DEVELCFMENT RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150  07/2021

ICE Mortgage Technology, Inc. Page 2 of 4 Fa1sw2iRLU 0322

Lendar NMLS ID#: 267480 F3150RLU [CLS)
. 0111372023 03.25 PM PST



2302010030 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 221116401

- Inthe event of a distribution of property insurance proceeds in lieu of restoration
ar repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable io Borrower are hereby assigned and will be paid to
Lerder. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whather or not then due, with the excess, if any, paid to Borrower,

C. Pubfic Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Dwners Association maintains a public fiability insurance
policy acceptable i form, amount, and extent of coverage tc Lender.

D. Condemnation. Th2 oroceeds of any award or claim for damages, direci or
consequential, payable to Boirower in connection with any condemnation or other
taking of al! or any part of th.e Property or the common areas and facilities of the
PLID, or for any conveyance in izt of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will e applied by Lender o the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Congsent. Borrower wiil not, except after notice to Lender
and with Lender’s pricr written consent, either parfition or subdivide the Property or
consent to: (i) the abandonment or termination ¢fine PLID, except for abandonment
or termination required by law in the case of substartial destruction by fire or other
casualty or in the case of a taking by condemnation ¢, eminent domain; (i) any
amendment to any provision of the Constituent Documents 1inless the provision is
for the express benefit of Lender; {iii) termination of professicna’ management and
assumption of self-management of the Owners Association; or {iv) any action which
would have the effect of rendering the public liability insurance coverag: maintained
by the Owners Association unacceptable o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis whar, due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Botrower requesting payment.

BY SIGN!NG BELOW, Borrower accepis and agrees to the terms and covenants
contained inpig PUD Rider.
L

E!H '23 (Seal)

RUHKS POLIKAIT!S ' DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 17th  day of January, 2023 and is incorporated into and shall be
deemed lo amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrower's Note lo  Selutions Financlal Mortgage Company, an lllinois Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5 Cour Deauvills
Palos Hills, Il 40455

Fixed Interest Ralc Fixfor COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furlisd covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ P) “Nete” means the promissory note dated January 17, 2023. and signed by each Borrower who is
legally obligated for the debt undur ¥ia! promissory note, that is in either (i} paper form, using Borrower's written pen
and ink signature, or (ii} electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-51GN, as applicable, The Note evidences the legal obligation of each Sorrower who signed the Note to pay Lender
ONEHUHD,REDFIFTYTHREETHOUSAT‘DANDNO!»IDD*! IE R R B R EEEEEREFEEREEEEE R EEEEE RN NN NN X
2 hhkh A rEE AL ERAARETERERTRAAAR RN A R 4K li**t*ﬁoollam (U.S‘ $153,000.w }plus interestatthe ra:te
of 6.625 %. Each Borrower who signed the Note has promised to pay this debt in regular menthly payments
and to pay the debt in full not later than February 1,.2053.

BY SIGNING BELOW, Borrower accepts and agrees to the tenis 2ind covenants contained in this Fixed Interest Rate Rider.

.:::::#Mn
v - I 7 b%(Seﬂl]
ARUNAS POLIKAITIS DATE
iL ~ Fixed Inkerest Rale Rider
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