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Prepared by and return fo:
Kate Stoianovic

738 E Lenox Lane
Palatine, IL 60074

(Space Above This Line for Recording Data)

PROMISSORY NOTE AND MORTGAGE.
Date: 12/23/2022 Palatine, Illinots

1. BORROWER'S PROMIGE 12 PAY

in return for a loan that I hove received, I, Redbird Homebuyers LLC promise to pay U.S
$127,000 (this amount is called " principal”), to the order of the Lender. The term Lender when

used shall refer to Equity Trust Compauy Custodian, FBO Anastasta P Demos IRA.

I understand that the Lender may transfer this Note. The Lender or anvone who takes this

Note by transfer and who is entitled to receive payments under this Note is called the "NOTE

HOLDER".

2. INTEREST

Interest of 9% per annum on the unpaid principal br/lance will be charged on this nqte.

3. PAYMENTS

(A) The entire principal balance shall be due and payable oo ur hefore December 23,
2023. Interest is to be paid annually on December 23rd of eachy sarof the term in the

amount of $11,430.

(B) BORROWER'S RIGHT TO PREPAY
1 have the right to make payments of principal without a prepayment penalty. ~ A

payment of principal only is known as a "prepayment.” When I make a prepayment!

teli the Note Holder in writing that I am doing so.

The Note Holder will use all my prepayments to reduce the amount of principal that I

owe under this Note. If I make a partial prepayment, there will be no changes in the

T will

due

date or in the amount of my monthly payment unless the Note Holder agrees in writing to

those changes.

{C) DUE ON SALE CLAUSE

In the event that any property used as security for this note is sold, the Borrower shali be
required to immediately pay the outstanding balance, or I shall be considered in defzult.
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4, LOAN CHARGES
If a law, which applies to this loan and which sets maximum loan charges, is finally

mterpreted so that the interest or other loan charges collected or to be collected in connectipn

with this loan exceed the permitted limits, then: (I) any such loan charge shall be reduced by the

amount necessary to reduce the charge to the permitted limit; and (ii) any sums already coll

ected

from me which exceeded permitted limits will be refunded to me. The Note Holder may chpose

to make this refund by reducing the principal 1 owe under this Note or by making a direct

payment to us. I a refund reduces principal, the reduction will be treated as a partial prepayment,

5. BORRZWER'S FAILURE TO PAY AS REQUIRED
(AJLATE CHARGE FOR OVERDUE PAYMENTS
If the Note Holder has not received the full amount within 5 days after the due date;
1 will psy 2 5% of the amount due as a Jate charge to the Note Holder.
(B) DEFAULT
If I do not pay fiwe full amount when due, I will be in default.
(CYNOTICE OF JEFAULT
IfTam in default, the Mote Holder may send me a written notice telling me that if I
pay the amount by a ccrtain-date, I 'will be in default.
(D) NO WAIVER BY NOTE HOLDER

Fven if, at a time when we a'e 'n default, the Note Holder does not require me to pay

do not

immediately in fill as describec 2lnve, the Note Holder will still have the right to do so.

If I am in default at a later time.
(E) PAYMENT OF NOTE HOLDER'S COSTS AND EXPENSES

If the Note Holder has required me to pay irumediately in full as described above, the

Note Holder will have the right to expect relm»:rsement from me for all of its costg and

expenses in enforcing this Note to the extent nof-prohibited by applicable law, Those

expenses include but are not Hmited to, for example. ieasonable attorney's fees and
cOsts,

6. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that mwst be given to nle

under this Note will be given by delivering it or by mailing it by first class 1nuil to me.

Any notice that must be given to the Note Holder under this Note will be'given by mg

it by first class mail to the Note Holder at 607 South Newbury Place, Arlington Lieigits, T
60005 or at a different address if we are given 2 notice of that different address.

7. OBLIGATIONS OF PERSONS UNDER THIS NOTE
Each person that signs this note is fully and personally obligated to keep all of the

ourt

Pk

ling

promises made in this Note, including the promise to pay the full amount owed. Any person who
is guarantor, surety or endorser of this Note is also to do these things. Any person who takes over

these obligations, including the obligations of a guatantor, surety, or endorser of this Note,
also obligated to keep all of the promises made in this Note. The Note Holder may enforce

is
115

rights under this Note against each person individually or against all of us together. This means

that any one of us may be required fo pay all of the amounts owed under this Note.
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8 WAIVERS

We waive the rights of presentment and notice of dishonor. "Presentment" means the right
1o require the Note Holder to demand payment of amounts due. "Notice of dishonor" mean; the

right to require the Note Holder to given notice to other persons that amounts due have not
paid.

9. UNIFORM SECURED NOTE . -
This Note is a uniform instrument with limifed variations in some jurisdictions. In

been

addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust,

or Security Deed (the "Security Instrument"), dated the same date as this Note, protects the
Holder frotpossible losses which might result if we do not keep the promises which we m
this Note.

By Signing Below, Beirnwer aceepts and agrees to the terms and covenants contained in th
Security Instrument arg in any rider(s) executed by Borrower and recorded with it.

Redbird Homebuyers LLC

e e e

Note
ake in

15

By ) =
tdy Tecson, Manager -
Aaron Sanchez, Manager™ C
STATE of TLLINOIS
County ss:
I, Alberr Fovro & . a Notary Public in and for raid county and state,

. fon Senlhel
do hereby certify that Chesyev Tecsn & e . Personally known tometo b
same persons whose name is subscribed to the foregoing instrument, appeared before me i
in person, and acknowledged that they signed and delivered the said instrument as their {vef
voluntary act, for the uses and purposes therein set forth .

Given under my hand and official seal, this A2 day of [Jecember 207,
sy N SAL

ALBERT FARR]?\E‘E'T _
d Notary Public, State of Hindis
My%sgmis:im; Expires 03-11-2025

et

0

s the
1s day
x and
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Prepared by and return fo:
Kate Stojanovic

738 E Lenox Lane
Palatine, IL 60074

Space Above This Line For Recording Data

MORTGAGE

THIS MORTGAGE (“Security Instroryzat"} is given on 12/23/2022.
The mortgagor is Redbird Homebuyers L <" hereinafter referred to as Borrower.

This Security Instrument is given to Equity Tossi Company Custodian, FBO Anastasia P Demos

IRA

Borrower owes Lender the principal sum of One Hurdred and Twenty-Seven Thousand AR
00/100----Dollars {U.5.$127,000}.

This debt is evidenced by Borrower's note dated the same 2aie as this Security Instrument
("Note"} which provides for an ainual interest payment for the per. ‘od of the term and a bal
payment of the principal. The mortgage is for (a) the payment of tlir debt evidenced by the
and all renewals, extensions, and modifications; and (b) the performande of Borrower's
covenants and agreements under this Security Instrument and the Note. [*or this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described props
located at; 158 Chestnut St, Park Forest, IL 60466

LEGAL DESCRIPTION: LOT 36 IN BLOCK 2 IN FOREST VIEW. BEING A SUELTVI
OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSIS
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERTIDIAN ACCORDING T
PLAT RECORDED AS DOCUMENT 16.688.375 IN COOK COUNTY. ILLINOIS,

PIN: 32-31-119-019-0000

D

oon
Note,

rty

SION
b 35
0
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all

easements, rights, appurtenances, rents, royalties, mineral, o1l and gas rights and profits, water

rights and stock and all fixtures now or hereafier a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All the foregoing is referred to
Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby convey

1 this

¢d and

has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title tg the

Property ¢guinst all claims and demands, subject to any encumbrances of record.

THIS SECURIZY INSTRUMENT combines uniform covenants for national use and non-
uniform coverdnts with limited variations by jurisdiction to constitute a uniform security
instrument covering £zl property.

UNIFORM COVENA1S. Rorrower and Lender covenant and agree as foliows:

1. Payment of Princip=1 2ud Interest; Prepayment and Late Charges. Borrower shall

promptly pay when due the princizai of and interest on the debt evidenced by the Note and
prepayment and late charges due under the Note.

2. Application of Payments. Unicss 2pplicable law provides otherwise, all payments

Ay

received by Lender under paragraphs 1 and 2 shiall be applied: First, to late charges due under the

Note; second, fo interest due; and last, to principal due.

3. Charoes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and

impositions attributable to the Property which may attaiu prority over this Security Instrument,

and leasehold payments or ground rents, if any. Borrower <4all pay these obligations in the

manner provided in paragraph 2, or if not paid in that manner, Borzower shall pay them on

Hime

directly to the person owed payment. Borrower shall promptly turi'sh to Lender all notices|of
amounts to be paid under this paragraph. If Borrower makes these pavineuts directly, Borrqwer

shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured

by the

enforcement of the lien in, legal proceedings which in the Lender's opinion operate t pravent the
enforcement of the lien or forfeiture of any part of the property; or (¢) secures from the boider of
the lien an agreement satisfactory o Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

lien in 2 manner acceptable to Lender; (b} contest in good faith the lien by, or defends agaqst

notice,
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4. Hazard Insurance. Borrower shall keep the improvements now existing and hereafier

erected on the Property insured against loss by fire, hazards included within the term "exte

ded

coverage® and any other hazards for which Lender requires. The insurance carrier providing the

insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortoage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance caj
and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lzender and Bortower otherwise agree in writing, insurance proceeds shall be ag
to restoratior o7 repair or if not economically feasible or Lender's security would be lessens
insurance proeéeds shall be applied to the sums secured by this Security Instrument, wheth
not then do, with £y excess paid to Borrower. If Borrower abandons the Property or does |
answer within 30 days « notice from Lender that the insurance carrier has offered to seitle 4
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rep
restore the property or to py suwas secured by this Security Instrument, whether or not they
The 30-day period will begin whes-the notice is-given.

Unless Lender and Borrower otherwise agree in writing, any application of proceed;
principal shall not extend or postpone {ne due date of the monthly payments referred to in

rier

plied
d the
=F OF
ot

11 OF
t due.

y 10

paragraph 1.and 2 or charige the amount 4 the payments. If under paragraph 19 the property is

acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from

damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums

secured by this Security Instrument immedidgtely prior to the acquisition.

5. Preservation and Maintenance of Property; Leassholds. Borrower shall not destrg
damage, or substantially change the property, allow the pregerty to deteriorate or commit w
If this Security Instrument is on a Jeasehold, Borrower shall comply with the provisions of
lease, and if Borrower acquires fee title to the property, the leasebuld and fee title shall not
merge unless Lender agrees to the merger in writing.

5. Tnspection. Lender or its agent may make reasonable entries upcu and inspection:
the Property. Lender shall gtve Borrower notice at the time of or prior to an ingpection sped
reasonable cause for the inspection.

Y,
aste.

the:

sof
ifying

7. Condemnation, The proceeds of any award or claim for damages, direct or

consequential, in connection with any condemnation or other taking of any part of the Proprty,

or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lende;
In the event of a total taking of the Property, the proceeds shall be applied to the s

3

secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer.

In the event of a partial taking of the Property, unless Borrower and Lender otherwise agre
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured

immediately before the taking, divided by (b) the fair market value of the property immedig

in

tely
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before the taking. Any balance shall be paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
the condemnor offers to make an award or settle a claim for damages, Borrower fails fo res

to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums

secured by this Security Instrument, whether or not then due.

that
pond

Unless Lender and Borrower otherwise agree in writing any application of proceeds to

principal shall not extend or postpone the due date of the monthly payments referred to
paragraphs 1 and 2 or change the amount of such payments.

8. Boirewer Not Released; Forbearance by Lender not a waiver. Extension of the tite for
payment or medification of amortization of the sums secured by this Security Instrument granted
by Lender to any successor in interest of Borrower shall not operate to release the liability of the

original Borrower or Borcower's successors in interest. Lender shall not be required to

commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortizatroz 7 the sums secured by this Security Instrument by reason of any
demand made by the original BorrGvrer or Borrower's successors in inferest. Any forbearange by
Lender in exercising any right or remady shall not be a waiver of or preclude the exercise of any

right or remedy.

9. Successors and Assigns Bound; Joirt and Several Liability; Co-signets. The covgnants
and agreements of this Security Instrument shall biz and benefit the successors and assigns of

Lenders and Borrower. Borrower's covenants and agreeinents shall be joint and several. Any

Borrower who co-signs this Security Instrument but dos aiot execute the Note: (a) 1s co-signing

this Security Instrument only to mortgage, grants and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowpr
may agree to extend, modify, forbear or make any accommodations wic) vegard to the terms of
this Security Instrument or the Note without that Borrower's consent.

10. Loan Charges. If the loan secured by this Security Instrument 15 subjett to.2 law
which sets maximum loan charses, and that law is finally interpreted so that the interst or

bther

loan charges collected or to be collected in connection with the loan exceed the permatten-Himits,

then: {a) any such loan charge shall be reduced by the amount necessary o reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceed permilted

limits will be refunded to Borrower. Lender may choose to make this refund by reducing th
principal owed under the note or by making a direct pavment to Borrower. If a refund reduces -
principal, the reduction will be treated as a partial prepayment without any prepayment chafrge
under the Note,

[
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11. Legislation Effecting Lender's Rights. If enactment or expiration of applicable Ia!
the effect of rendering any provision of the Note or the Security Instrument unenforceable
according to its terms, Lender, at its option, may require immediate payment m full all sum
secured by this Security Instrument and may invoke any remedies permitted by paragraph

If Lender exercises this option; Lender shall take the steps specified in the second paragraph of

paragraph 17.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall
given by delivering it or by mailing it first class mail unless applicable faw requires use of
another metliod. The notice shall be directed to the Property Address, or any other address
Borrower desigaates by notice to Lender any notice to Lender shall be given by first class ¢
Lender's address sated herein or any other address Lender designates by notice to Borrowe
Any potice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severatility. This Security Instrument shall be governed by fex
law and the law of the jurisdiction in which the property 15 located. In the event that any
provision or clause of this Security 1asirument or the Note conflicts with applicable law, su
conflict shall not affect other provisions-of this Security Instrument or the Note which can §
piven effect without the conflicting provision. Te this end the provisions of this Security
Instrument and the Note are declared to be severahle.

14. Borrower's Copy. Borrower shall be given ore conformed copy of the note ang
this Securiiy Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrowei: If all or any part o

ws hias

7

be

hail fo
T

feral

e

{ of

Fthe

property or any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is
or transferred and Borrower is not a natural person) without Lender's prios vritten consent,

oid

* Lender may, at its option, require immediate payment in full of all sums securcd by this Segurity
Instrument. However, this option shall not be exercised by Lender if exercise is proinbited by

federal laws as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower nofice of accelemtion. Vg

notice shall piovide a period of not less than 30 days from the date the notice 1s delivered-o
mailed within which Borrower must pay all sums secured by this Security Instrument. If

Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke @
remedies permitted by this Security Instrument without further notice or demand on Borrov

I

iy
er,
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6. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall hirve
the right to have enforcement of this Security Instrument discontinued at any time prior to the
early of: {a) 5 days (ot such other period as applicable law may specify for reinstatement) before
sale of the property pursuant to any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Security Instrument and the Notg had
1o acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the hen
of this S«¢urity Instrument, Lenders rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if 70 neceleration had occurred.

NON-UNIFORM COY ENANTS. Borrower and Lender farther covenant and agree as follgws:

17. Acceleration: Remedics. I.ender shall give notice to Borrower prior to acceleratjon
following Borrower's breach of any covenant or agreement in this Security Instrument. The
notice shall specify; (a) the default; {5} 4 action required to cure the default; {c) a date, natless
than 30 days from the date the notice is gr‘en to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or befurs the date specified in the notice may resuft in
acceleration of the sums secured by this Secwnity Instrument, foreclosure by judicial proceqdings
and sale of the Property. The notice shall further ozm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure pruceedings by the non-existence of 2
default or any other defense of Borrower to acceleratior 2u! foreclosure.

If the default is not cured on or before the date speviited in the notice, Lender at its pption
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judinial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrgph
17, including, but not limited to, reasonable attorneys' fees and costs of T1ti¢ evidence.

18. Lender and Possession. Upon acceleration under paragraph 17 or abaudsnment pf the
Property and at any time prior to the expiration of any period of redemption following mdicial
sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled o rister
upon, take possession of and manage the Property and to collect the rents of the Property
including thosa past due. Any rents collected by Lender, or the receiver shall be applied first to
payment of the cost of management of the Property and collection of rents, including, but not
Limited to, recetvers )
fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secpred
by this Securty Instrument.
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender,
reiease this Security Instrument without charge to Borrower. Borrower shall pay any record
costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the

properny.

1. Riders to this Security Instrument. If one or more riders are executed by Borrow
and recoddeil together with this Security Instrument, the covenants, and agreements of eacls

shall
ation

er
such

rider shall bé incorporated into and shall amend and supplement the covenants and agreements of

this Security Inst-ument as if the rider(s) were a part of this Security Instrument.

By Signing Below, Borrower accepts and agrees to the terms and covenants confained|

this Security Instrumetii and in any rider(s) execuied by Borrower and recorded with it.
Redbird Homebuyers LLLC

By: ,{/ l//h}(_n/‘ R

Aaron Sanchez, Manager

STATE of ILLINOIS
County ss:
I Alberr  Feqens . 2 Notary Public in and for's.id county and s

ht™
do hereby certify that Chd el Tetson £ haron S¢ , Personally known to et bt
same persons whose name is subscribed to the foregoing instrument, appeared before s i

state,

- the
is day

in person, and acknowledged that they signed and delivered the said instrument as their ire¢ and

voluntary act, for the uses and purposes theretn set forth

Given under my hand and official seal, this 2™ day of Deerrmver 209>

A&@y\

Notary Public

et OFFIP"\L
ALBERT tARRAI‘J'I'

Notary Puslic, State of linois

N;Camm:ssmr J;nreslB»ll 2025




