UNOFFICIAL COPY

llinois Anti-Predatory e i
Lending Database g:fek: g:f;éégl;;kw:% AMPg: 1of 21
Program

Certificate of Exemption

Report Mortgage vranad
844-768-1713

i

The propsrty identified as: PIN: 20-14-200-010-0000

Address:
Street: 5545 S. Woodlawn Ave

Street line 2:
City: Chicago State: IL ZIP Code: 60637

Lender: ASSOCIATED BANK N.A.

Borrower: CHAMP ENTERPRISES LLC

Loan / Mortgage Amount: $1,120,000.00

This property is located within the program area and the transaction is exempt from the requiremen.s of 765 ILCS 77/70

et saq. because the application was taken by an exempt entity or person.

Certificate number: FEBB458F-B2C8-446A-BEE7-FBAGS741DD77 Execution date: 1/12/2023




A
/

g1

2302033090 Page: 2 of 21

UNOFFICIAL COPY

After Recording Redumn To:
Assaociated Bank Records Dept,
PO Box 3049

1305 Main Street

Stavens Point, Wi 54481

Prepared By:

Brenda Vick

Associa’ea Bank National Association
20D North asams Street

Green Bay, Wi 54301

Parcel 1D Numbes 25:14-200-01 3-0040

[Space Above This Line For Recording Data)

MORTGAGE

Loan #: 00000000
DEFINITIONS

Words used in muliple sections of this docuent are defined below and other words are defined in
Sections 3, 11, 13, 13, 20 and 21. Cerlain rules regaiding the usage of words used in this document are
also provided in Section 16,

{A} “Security Instrument” means this document, whicn i dated January 12, 2023, together with ail
Riders to this document.

{B) “Borrower” is Champ Enterprises LLC. Borrower is flie 'morigagor under this Securlty
Instrument.

{C) “Lender” is Associated Bank, N.A., Lender is o Corporatiols oruanized and existing under the
lawa of The United States of America. Lenders address is 200 N Adesas 5t, Green Bay, Wi 54301.
Lender is the mortgagee under this Securlty Instrument.

{D) “Note” means the promissory note signed by Borrower and dated Jaiazcy 12, 2023, The Note
states that Borrower owes Lender ONE MILLION ONE HUNDRED TWENTY “(1H/QUSAND AND NO/00

Dollars (U.5. $ 1,120,000.08 ) plus interest. Borrower has promised to pay this et in regular Periodic .

Payments and o pay the debt in full not later than February 01, 2053.

{E} “Property" means the property ihat is described below under the heading “Transtor of Fights in the
Property.”

{F} “Loan” means the debt evidenced by the Note, plus interast, any prepayment charges and late
charges due under the Note, and al sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Secuity Instrument that are executed by Borrower,- The
following Riders are fo be executed by Borrower [check box as applicable].

[x} Adjustable Rate Rider [ | Condominium Rider | ] Second Home Rider
[ ] Balloon Rider [] Planned Unit Development Rider | ] VA Rider
‘ T <Y S A
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[] 14 Family Rider [ ] Blweskly Payment Rider [ ] Other(s) fspecify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-2ppealable judicial opinions,

{I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chatges that are imposed on Bomower or the Propery by a condominium agsociation,
homeowners association or gimilar organization.

{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument; computer, or magnetic tape so as to order, instruct, or auihorize a financial institution to debit
or credit an arcount. Such term includes, but is not limited to, point-of-sale lransfers, automated teller
machina transzclions, transfers initiated by talephone, wire transfers, and automated ckaringhouse
transfers.

{K) “Escrow ltems” msans those items that are described in Section 3.

{L) “Miscellaneous Prorzeds” means any compensation, setlement, award of damages, or proceeds
paid by any third party {o\her than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructiop.of, the Property; (i) condemnation or other taking of all or any part of the
Property; {iti) conveyance in liewof Condemnation; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property

{M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periedic Payment” means the regu’ar}; scheduled amount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 5 oi this Securily Instrument.

{0) “RESPA” means the Real Estate Salt'emant Procedures Act (12 U.8.C. §2601 et seq.) and
its implementing regutation, Regulation X (12 C.F.> P2+ 1024), as they might be amended from time to
time, or any additional or successor legisiation or regilation that governs the same subject matter. As
- used in this Security Instrument, “RESPA” refers 10 all recraraments and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loun does not qualify as a "federally related
montgage ioan” under RESPA.

{P) “Successor in Interest of Borrower"” msans any party that has icken title to the Praperty, whether
or not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean, and al renewals, extensions
and modifications of the Nete; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Nole. For this purpose, Borrower does hereby noriass, grant and
convey to Lender and Lender's successors and assigns, the following described properly *ocated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 5845 S Woodlawn Ave, Chicago, lilincis 60637 (‘Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
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easements, appurienances, and fidures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Bomower warrants and will defend generally the titls to the Proparty against
gll claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFOM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Paymr:nt of Principal, Interest, Escrow ltems, Prepaymant Charges, and Late Charges.
Rorrower shall pay whah due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges ard )ue charges due under the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Sectior: 3._Payments due under the Note and this Security Instrument shali be made
in U.S. currency. However, if axy check or other instrument received by Lender s payment under the
Mote or this Secutity Instrumeni i retumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the 'icte and this Security Instrument be made in one or more of the
following forms, as selected by Lender; (2) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, irstrurentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Leraer when received at the location designated in the Note
or at such other location as may be designated by Londer in accordance with the notice provisions in
Section 15. Lender may retum any payment or pafia!-nayment i the payment or partial payments are
insufficient to bring the Loan cumrent. Lender may acce,fany payment or partial payment insufficient to
bring the Loan current, without waiver of any rights heiaunar or prejudice to its rights to refuse such
payment or pariial payments In the future, but Lender is not ofaiyated to apply such payments at the time
such payments are accepted. if each Periodic Payment is apriied as of its scheduled dus date, then
Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do 81 within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. [f notazpied earller, such funds will be
applied to the outstanding principal balance under the Nete immediately piici ioforeclosure, No offsst or
claim which Borrower might have naw or in the future against Lender shall reacve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrumant.

2. Appllication of Payments or Proceeds. Except as otherwise described in trae Section 2, all
payments accepted and applied by Lender shall be appied in the following order of priurity. (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Suc payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaininig arounts
shall be applied first to late charges, second {o any other amounts due under this Security Insirument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied fo the delinquent payrment and
the late charge. !f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Nate,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal dus
under the Note shall not extend or postpons the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ems. Borrower shall pay to Lender on the day Periodic Paymenls arg
due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts
due for: {a) taxes and assessments and other ifems which can attain priotity over this Security Instrument
as 2 lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property, if
any, {¢) premiims for any and all insurance required by Lender under Section 5; and {d} Morigage
Insurance preriums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insursnce pramiums in accordance with the provisions of Section 10. These items are called
“Escrow Jtems.” At origination or at any fime during the ferm of the Loan, Lender may require that
Community Association Jues, Fees, and Assessments, if any,
be escrowed by Borravar, and such dues, fees and assessments shall be an Escrow llem, Borower
shall promptly fumnish to Lerder all notices of amounts to be paid under this Section. Borower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrowear's obligation to pay the Funds for any
ot all Escrow ltems. Lender moy waive Bomower's nbhgatuon lo pay to Lender Funds for any or all
Escrow ltems at any time. Any sucly-waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payabla, the amounts due for any Escrow lems for which
payment of Funds has been waived by e der and, if Lender requires, shall furnish fo Lender receipts
evidencing such payment within such time oericd as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shaii for all purposes he deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agraement” is used in
Section 9. If Borrower is obligated to pay Escrow iame directly, pursuant fo a waiver, and Borower fails
to pay the amount due for an Escrow ltem, Lender mav.avarcise ite rights under Section 9 and pay such
amount and Bomower shall then be obligated under Soction 8 fo repay te Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems s sy time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shai nay to Lender all Funds, and in such
amaounts, that are then required under this Section 3,

Lender may, at any time, coflect and hold Funds in an amount {7} sufficient to permit Lender to
anply the Funds at the time specified under RESPA, and (b) not to‘eiceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fuids Jue on the basis of current
data and reasonabie estimates of expendituras of fulure Escrow tems or olin2nwise in accordance with
Applicable Law.

The Funds shall be held in an instifulion whose deposits are insured by « federal agency,
instrumentality, or entity (including Lender, if Lendsr is an inslitution whose deposits cre <o insured) or in
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow [flems rio ‘aler than the
time specified under RESPA. Lender shall nof charge Bomower for holding and appiyiry e Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays GGrrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an ayreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall nol be
required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agres in
writing, however, that interest shall be paid on the Funds. Lender shalt give lo Borrower, without charge,
an annual accounting of the Funds as requirad by RESPA,

If thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account {o

i
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Borrower for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in
ascrow, as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, butin no
more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bonower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasehold payments or
ground renis.o. the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exitent(hat these items are Escrow ltems, Borrawer shall pay them in the manner provided in
Section 3.

Borrower sh2)l_prompily discharge any lien which has priority over this Security Instrument
uniess Borrower: {a) ‘ay:e28 in writing to the payment of the obligation secured by the lien in a manner
acceptable fo Lender, bat £nly s0 fong as Borrower is performing such agreement, (b} contests the lien in
good faith by, or defends ac=iist enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcerent of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Secwrity Instrument.  If Lender delermines that any part of the
Property is subject to a lien which ¢an _2tain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within-10 days of the date on which that nolice is given, Borrower
shall satisfy the lien or take one or more of (he 2 tions set forth above in this Section 4.

Lender may requira Borrower to pay ‘a one-time charge for 2 real estate tax verification andfor
rapoding service used by Lender i connection witl: this Loan.

5. Property Insurance. Borower shall weep the improvements now existing or hereafter
erected on the Property insured against loss by fire, ‘nazards included within the term “extended
coverage,” and any other hazards including, but not limite 15, earthquakes and fioods, for which Lender
requires isurance. This insurance shall be maintained in the zmounts {including deductible levels) and
for the periods that Lender requires. What Lender requires prrsuant to the preceding senlences can
change during the term of the Loan. The insurance carmier providing e insurance shall be chosen by
Borrower subject o Lender's right to disapprove Borrower's choice,which right shall nol be exercised
unreasonably, Lender may require Barrower to pay, in connaction with 'ais Loan, either (a) a one-time
charge for flood zane detemmination, certification and tracking services; or (4} 2 one-time charge for flood
zone determination and certification services and subsequent charges each t me remappings or similar
changes occur which reasonably might affect such determination or certification:_Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manzgetnent Agency in
connection with the review of any fiood zone determination resuiting from an objection by darower.

If Barrower fails to maintain any of the coverages described above, Lender may oblain insurance
caverage, at Lender's option and Borrower's expense. Lender is under no obligation to prirchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but migh! & might
not protect Bormower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectien 5
shall become addifional debt of Borrower secured by this Security instrument. Thess amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interast, upon

wmm
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notice from Lender ta Borrowear requesting payment.

All insurance policies required by Lender and renewals of such policies shali be subject to
Lender's right to disapprove such policies, shall include 2 standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payes. Lender shall have the right to hold the policies
and renews! cerificates. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices.  if Borrawer obtains any form of insurance coverage, not otherwise
raquired by Lender, for damage to, or destruction of, the Property, such policy shall inciude a slandard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In tha event of loss, Bomower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borower. Unless Lender and Borrower
othenwise acree in writing, any insurance proceeds, whether or nof the underlying insurance was
required by Leder, shall be applied to rastoration or repair of the Property, if the restoralion or repair is
economically faasible and Lender's security is not lessened. During such repair and restoration period,
Lender shali hive the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Prorert; to ensure the work has been completed to Lender's salisfaction, provided that
such inspection shali b2 undertaken promplly. Lender may disburse proceeds for the repairs and
rastoration in a singte payrant or in a series of progress paymenis as the work is completed. Urless an
agreement is made in wriin or Applicable Law requires interest to be paid on such insurance proceeds,
{ ender shall not be required fc mav Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, rctzined by Borrower shali not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, I the restoration or repair is not ecanomically feasible or
Lender's security would be lessened, the insurance praceeds shall be applied to the sums secured by
this Security Instrument, whethar or net fien due, with the excess, if any, paid to Borower. Such
insurance proceeds shall be applied in the vrdur provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. ¥ Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ther Lender may negotiate and seitle the claim. The 30-
day period will begin when the notice is given. In eittier svent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lordar {a) Borrower's rights to any insurance
proceeds in an amount not to excead the amounts unpaid unzer the Note or this Security Instrument,
and {b} any other of Borrower's rights (other than the righi to an+.rafund of uneamed premiums paid by
Barrower) under all insurance policies covering the Property, nsofaras such rights are applicabe to the
coverage of the Property. Lender may use the insurance proceeds cther to repair or restare the
Property or to pay amounts unpaid under the Note or this Securily Instruniar t, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Frrperly as Bomrower's principal
residence within 60 days after the exacution of this Securily Instrument and sk all continue to occupy the
Property as Borrower's principal residence for at least one year after the date cof occupancy, unless
Lender othenvise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections.” Eoriower shall
not destroy, damage or impair the Property, allow the Properly to deteriorate or commit was'e on the
Property. Whether or not Borrower is residing in the Property, Borrower shail maintain the Proosrty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Uniess it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged to avoid further deterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of prograss payments as the work is completed. If the insurance or condemnation proceads are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

tender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
Causs.

8. Borrower’s Loan Application. Borrower shall ba in default if, during the Loan application
process, Bomower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representzinns include, but are nol limited o, representations concerning Borrower’s occupancy of the
Propesty as Bonower's principal residence.

9. Prutestion of Lender's Interest in the Property and Rights Under this Security
Instrument. If (=) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there (s.21 legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under this Gecurity Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeituie. far enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws orveguiations), or (¢} Borrower has abandoned the Proparty, then Lender
may do and pay for whatever is rzesanable or appropriate o protect Lender’s interest in the Property and
rights under this Security Instrument, \iciuding protecting and/or assessing the value of the Property, and
securing and/or repairing the Properly. Lander's actions can include, but are not limited to: (a) paying
any sums secured by 2 lien which has oty over this Security Instrument, (b} appearing in court; and
{c) paying reasanable attorneys’ fees to prelect its interest in the Property andfor rights under this
Securily Instrument, including its secured postion in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminatz-building or other code violafions or dangerous
conditions, and have utilities turned on or off. Althowugh Lender may take action under this Section 8,
{ ender does nct have to do 30 and is not under any duty 2« chligation to do so. It is agreed that Lender
incurs no lighility for not taking any or all actions authorized urde: this Section @,

Any amaunts disbursed by Lender under this Section 3 £zl become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interzsi at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice fom. Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Barrower shali compiv wit! all the provisions of the
laase, |f Borrower acquires fee title to the Property, the leasehold and the feg fitle shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a concivon of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance In 2ffzct. If, for any
reason, the Morigage Insurance coverage required by Lender ceases fo be available frem ui= mortgage
insurer that previously provided such insurance and Borrower was required fo male szparately
designated payments toward the premiums for Mortgage Insurance, Borewer shall pay the noemiums
required to obtain coverage substantially equivalent ta the Morlgage Insurance praviously in ehiect, at a
cast substantially equivalant to the cost to Bommower of the Mortgage Insurance previously in effect, from
an slternate mortgage insurer selected by Lender. (f substantially equivalent Mortgage Insurance
coverage is hot available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage ¥nsuranca
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ﬂilliﬁ\illﬂﬂ!ﬂl;lllﬂﬂﬂﬂl!jHIlEI HIIIEINEEM AT

LLINOS——Single Family=Fannie Mac/Freddiz Mac UNIFORM INSTRUMENT Fnrm 1614 1M1 (pags 7 of 14 pages;
Mortgage Cadence Gocument Center @ 3013 01114



2302033090 Page: 9 of 21

UNOFFICIAL COPY

Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Barrower any intarest or sarnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lander requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments foward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments foward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or fo provide a non-
refundable lass reserve, until Lender's requirement for Mortgage Insurance ends Ih accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provid<d n the Note,

Mortgzga Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if lor ower does nol repay the Loan as agreed. Bormower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in farce from time to time, and
may enler into agreemznts with other parties that share or modify their risk, or reduce losses. These
agresments are on terms ard conditions that are satisfactory to the mortgage insurer and the other parly
{or parties) to these agreements. These agreements may require the morigage msurer to make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Morlgage Insurarcs vremiums).

Ag a result of these agreevents, Lender, any purchaser of the Mote, anather insurer, any
reinsurer, any other entity, or any affiliats of any of the foregoing, may receive {directly or indirecily)
amounts that derive from {or might be chalacierized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifyiiy the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiflate of Lender takes a shara of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the amangement.is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the =rounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Louy. Such agreements will not increase the
amount Borrower will owe for Mortgage Ensurance, an7 ‘iey will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borro'ver has - If any — with respect to
the Mortgage Insurance under the Homeowners Protection Ac: of 7398 or any other law. These
rights may include the right to receive certain disclosures, to requr.st and obfain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminaiey 2utomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11.  Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellarsaus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoruann or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is (oi i2ssened.
During such repair and restoration period, Lender shall have the right to hold such Miscrieneocus
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed 10 Lender’s satisfaction, provided that such Ihspection shall be underiaken promplly. Lender
ay pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds, if the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securily Instrument, whether or not then due, with the excess, if any, pai to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanaous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property Ih which the fair
markei value of the Property immediately befare the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muttiplied Ly the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, fiestruction, orloss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the avent of a partial taking, destruction, or loss in value of the Propedy in which the fair
market value of the ~raperty immediately before the partiat taking, destruction, or logs in value is less
than the amount of the sur.s secured immediately bafore the partial taking, destruction, or loss in value,
unless Borrower and Lender cthenvise agree in writing, the Miscellaneous Procesds shall be applied to
the sums secured by this Sacurty instrument whether or not the sums are then due.

If the Property is abangarad by Borrower, or if, after notice by Lender to Bomower that the
Opposing Party {as defined in the neytsentence) offers {o make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous f'ro.eeds either to restoration or repair of the Property or fo the
sums secured hy this Security Instrument, w.ether or not then due. "Opposing Parly' means the third
party that owes Borrower Miscallaneous Proieeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or prosseding, whethar civil o criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propery or other material impairment of Lender's
interast in the Property or rights under this Security Instrumerd. Bomowsr can cure such a default and, if
acceleration has occurrad, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forieiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Socurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmeat of Lender's interest in the
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration o1 vepe’ of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the
time for payment or modification of amortization of the sums securad by this Secunty Jastrument granted
by Lender to Barrower or any Suceessor in nterast of Borower shall not operate to relesse the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required o commence
proceedings against any Successor in Interest of Bomower or to refuse o extend time fer payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of aid aemand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exerciging any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercisa of any right or remedy.

13..  Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrowar's obligations and liability shall be joint and several. Howewer, any
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Borrower wha co-signs this Security Instrument but does not execute the Note (a “co-signet'). (a} is co-
signing this Secunity Instrument only to mortgage, grant and convey the co-signer’'s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated fo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, madify, forbear or make any accommodations with regard to the terms of this Sacurity Instrument
of tha Note without the co-signer's consent.

Subject lo the provisions of Section 18, any Successor Ih Interest of Boirower who assumes
Borrower's obligations under this Securlty Instrument in writing, and is approved by Lender, shall obtain
all of Borrawer's righls and benefits under this Security Instrument, Borrower shall not be released from
Boirower's obligations and fiabilify under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20; an benefit the successors and assigns of Lander,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Securify Insiriment, including, but not fimited to, atiomeys' fees, property inspection and valuation
fees. In regard to any oiher fees, the absence of express authority in this Secwrity Instrument to charge
a specific fee to Borower :hall not be constried as a prohibition on the charging of such fee. Lender
may not charge fees that ar: expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest o olaer loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, thai (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge to tha pemnitted fimit; and (b) any sums already collecied from Bomrower
which exceeded permitted limits will be refunded to Bomower. Lender may choose to make this refund
by raducing the principal owed under the tots or by making a direct payment to Borrower. K a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will cosstitute a waiver of any right of action Borrower might
have arising out of such overcharge.

18. Notices. All notices given by Borrowar oz Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connzetion with this Security (nstrument shall be
deemed to have been given to Borrower when mailed by first alass mail or when actually delivered to
Berrower's notice address if sent by other means. Notice to any one Somower shall constitute notice to
all Barrowers unless. Applicable Law expressly requires otherwise. Tre notice address shall be the
Property Address unless Borrower has designated a substitute notice address by nofice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. i Lenvier specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report & ¢hatige of address through
that specified procedure. There may be only one designated notice addrs under this Security
nstrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lenders addrass stated herein unless Lender has deasignated another addr2sz by notice to
Bomower. Any nafice in connaction with this Security Instrument shall not be deemey o hiave been
given to Lender until actually received by Lender. [f any nolice required by this Security instument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corieconnding
requirement under this Security instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction In which the Property is located. All rights and
chligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by confract or It
might be silent, but such silence shall not be construed as a prohibition against agreemant by contract,
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in the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can ba
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, %0s3s beneficial interests transfemred in a bond for deed, conlract for deed, installment sales
contract or esciow agreement, the infent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or 2.y pant of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not @ naatal persen and a beneficial interest in Borvawer is sold or transferred) without
Lender's prior written ceisent, Lender may reguire immediate payment in full of all sums secured by this
Security Instrument. Howeyer, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exarcises thiz zption, Lender shall give Bomower notice of accsleration. The notice
shalf provide a period of not less th=o-30 days from the date the notice is given in accerdance with
Section 15 within which Borrower must pay all sums securad by this Security Instrument,  If Borrower
fails to pay these sums prior to the expiiation of this period, Lender may invoke any remedies permitted
by this Secutity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinuiaie After Acceleration, If Borrower meets certain
conditions, Borrower shall have the right to have errcement of this Security Instrument discontinued at
any time prior 1o the earliest of: () five days before gale of the Propedy pursuant to Section 22 of this
Security Enstrument; (b) such other period as Applicaofz Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (g) pays Lender all sums whiza‘hen would be due under this Security
tnstrument and the Note as if no acceleration had occurred; (b} curss any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Seraiity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspeaction and valua.ion 1e2s, and other fees incurred for
the pumpose of protecting Lender's inlerest in the Property and rights uricar this Security Insirument; and
{d) takes such action as Lender may reasonably require to assure that Lenzer's inferest in the Property
and rights under this Security Instrument, and Borrower's obligation ke pay 'ne-sums secured by this
Security Instrument, shall continue unchanged unjess as otherwise provided, under Applicable Law.
Lender may require that Bormower pay such reinstatement sums and expenses in cie or more of the
following forms, as selected by Lender (a)cash; {b) money order; (¢} cedified chec’s bank check,
ireasurar's check or cashier's check, provided any such check is drawn upon an itsthution whose
deposits are insured by a federal agency, instrumentality or entily; or {d) Electronic Furids Transfer.
Upoen reinstaternent by Barrower, this Security Insrument and obligations secured hereby shelt remain
fully effective as if no acceleration had occurred. However, this right fo reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevancs. The Nole or a partial
interest in the Note (together with this Security Instrument} can be sold one or mare times without prier
notice to Borower. A sale might result in a change in the entifty (known as the “Loan Servicer’) that
collects Periodic Payments dus under the Note and this Security Instrument and performs other
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mottgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be ane or more changes of the Loan Servicer unrelated te a sale of the Note. If there is a
change of the Loan Servicer, Borrower will ba given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which paymenls should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Bomower will remain with the Loan Servicer or be transferred to g
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either
an individual fitigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Inzirument or that alleges that the other parly has breached any provision of, or any duly owed
by reason of, *iis Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other pirly herate a reasonable petiod after the giving of such notice to take comective
action. If Applicable Cawv provides a time period which must elapse before certain aciion can be taken,
that time period will e drzemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opportinily to cure diven to Borrower pursuant to Section 22 and the notice of
acceleration given to Boirower-nursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective acticn wovisions of this Section 20,

2. Hazardous Substancsz. As used in this Section 21: (&) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, poliutants, of wastes by Environmental {awr
and the following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solve s raaterials containing asbestos or formaldehyde, and
radicactive materials; (b) *Environmental Law’ nisans federal laws and laws of the jurisdiction where the
Property is located thal relate o health, safety or eiivironmental pretection; (c) “Environmentai Cleanup
includes any response action, remedisl action, or 1amoval action, as defined in Environmental Law; and
{d) an “Enviranmental Condition” means a condition that.an cause, contribute to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or pemit the presence, ust, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardovs Substances, on or in the Property.
Borrower shall not do, nor allow anyone else fo do, anything airecting the Property {a} that is in viclalion
of any Environmental Law, {b)which creates an Enviranmental Jondtion, or {c) which, due to the
presence, use, of release of a Hazardous Substance, creates a conditica fnat adversely affects the value
of the Property. The preceding twe sentences shall not apply to the presfiics, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recegnized to be appropriate to
normial residential uses and to maintenance of the Propery (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promplly give Lender written notice of {a) any investigaficn, vleim, demand,
jawsult or other action by any governmental or regulatory agency or private party involviig e Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knawiearge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oriiveat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the vaiue of the Property, If Borrower leams, or is notified
by any governmental or regulatory autharity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomrewer shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation an Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further cavenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrewer prior to
acceleration following Borrower's breach of any covenant or agreement In this Secusity
Instrument (but nof prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notica Is glven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or bafore the date specified in the notice
may result in acceleration of the sums secured hy this Security Instrument, foreciosure by
judicial proceeding and sale of the Property. The notice shall further infory Borrower of the right
to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of o default or any other defense of Borrower fo acceleration and foreclosure. If the
default is not sured on or before the date specified in the notice, Lender at Its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foraclose “his Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses wncurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonalile attomeys’ fees and costs of title evidence.

23, Releasa.” Lipon payment of all sums secured by this Security Instrument, Lender shail
release this Security Instrumert. Borrower shall pay any recordation costs, Lender may charge
Borrower a fee for releasing thic Seianty Instrument, but only if the fea is paid to a third party for services
randered and the charging of the fee is pemitted under Applicable Law.

24.  Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of *he lllinois homestead exemption laws.

25.  Placement of Collateral Prof2rlion Insurance. Unless Bomrower provides Lender with
evidence of the insurance coverage requiral oy Borower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to preect Lender's Interests in Borrower's collateral. This
insurance may, but need nof, protect Borrower's inwerests, The coverage that Lender purchases may not
pay any claim that Borower makes or any claim thac.ic made against Borrower in connaction with the
collateral. Borrower may later cancel any insurance pichased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurarice 75 required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Bor over will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placemnent of the insurance, until the effective date of the cancetlation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding bawrace or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be aule 1w sbtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Y UTAS P m/lx oo~ (Seal) y ,Ltff nke %Léffmz.u het (Seal)
Borrower - Sarah Friedman Borrower - Salvatore Valenzisi, Bx_é
Sarah Friedman, as A orney in

F‘“M&L A A& pllernin (2 dZﬂéVMj e
-‘-’4”1 s 0 dseor_titiaferiSesl) s Sy dide Volon ioni st hortseat

Borrower - Sayah Friedman, Borrower - Salvatore Vdlenzisi,
Member Charap Snterprises LLC Member Champ Enterprises LLC,
By Sarah Friedman as Attorney in

Fact W ﬁﬁj 2 Do 224 tu%ﬁbm

[Space Below This Li e Fer Acknowledgment]

State of lilinois
CounryGOOK\
The foregoing instrument was acknowledged before me on / CE}J
oy AL FLENUAN Sﬁw%m y *”g ;Cs”z,a T PR
S ﬁgcm & o FCT

taking-acknowledgment)
Commission Expires on

b
KELL GOLDEN

Qtficiat Seal
Natacy Publie + - State of Hliinois s
py Caramigsion Expires apr 13, 2

e TR A o
LU

Crigination Company: Associated Bank N.A.
NMLSR ID: 442791

Qriginator; Edward Currie
NMLSR ID: 523638
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EXHIBIT A

Order No.: (CH22026911

For APN/Parcel ID{s): 20-14-200-010-0000
For Tax Map ID(s): 20-14-200-010-0000

THE NORTH FIFTEEN {15) FEET OF LOT FIFTEEN (15) AND THE SOUTH TWENTY-FOUR AND -
ONE-HALF {24-1/2) FEET OF LOT SIXTEEN (16) IN BLOCK SIXTY-ONE (61) OF HOPKINS'
ADDITION TS HYDE PARK SAID ADDITION BEING A SUBDIVISION IN THE NORTHEAST
QUARTER CF SECTION FOURTEEN (14), TOWNSHIP THIRTY-EIGHT {38) NORTH, RANGE
FOURTEEN {14} =AST OF THE THIRD PRINCIPAL MERIDIAN,
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Loan #: X00XXXXXXX

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps}

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of January, 2023, and Is incorporated
into and shall be deemed o anerd and supplement the Mortgage, Deed of Trust, Br Security Deed (the
‘Security Instrument”) of the sama dste given by the undersigned ("Borrower’) to secure Bomower's
Fixed/Adjustable Rate Note (the "Ncie™) to Associated Bank, N.A. ("Lender”) of the same date and
coveting the properly described in the Secuity Instrument and located at:

6545 5 Wooasa:. =+ Ave, Chicago, IL 60637
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BYRRCWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, @HZ NOTE LIMITS THE AMOUNT
BORROWER’'S ADJUSTABLE INTEREST RATE w28 CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants axd agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inifial fixed interest rate of 5.875%. The Note alsa provides far a change
in the: initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate ) will pay will change to an adjustable interest rate on the first day of
February, 2028, and the adjustable interast rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rafe changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Dats.”
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Beginning with the first Change Date, my adjustable interest rate wifi be based on an Index that is
calculated and pravided ta the general public by an administrator {the "Administrator”). The “Index” is the
waekly average yield on United States Treasury securities adjusied to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent index valus
available as of the date 45 days before each Change Date is called the “Current Index,” provided that i
the Currant Index is less than zero, then the Current Index will be deemed fo be zero for purposes of
calculating my interast rate.

if 2 Index is no longer available, it will be replaced in accordance with Section 4(G) below.

{C) Crlculation of Changes

Before epch Change Date, the Note Holder will calculate my new interesi rate by adding TWO
AND 750/1000 perce naje points (2,.750%) (the "Margin®) to the Currert Index. The Margin may change if
the Index is replaced by th Note Holder in accordance with Section 4{G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth of one percentage
paint {0.125%). Subject fo the Yimits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Changz Kate,

The Note Holder will then detsmvine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | an. expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially esvsl sayments. The result of this calculation will ba the new
amount of my manthly payment.

(D) Limits on Interest Rate Chai es

The interest rate | am required to pay at the first Change Date will not be greater than 7.876% or
less than 3.875%. Thereafter, my adjustable Interect rate will never be increased or decreased on any
single Change Date by more than two percentage powrts from the rate of interest | have been paying for
the preceding 12 months. My interast rate will never be gicater than 10.875% or less than 2.750%.

{E} Effectlve Date of Changes

My new interest rate will become effective on each Chanae Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after iie Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ‘i ray initial fixed interest rate
to an adjustable interest rate and of any changes In my adjustable interest rat2 before the effective date
of any change. The notice will include the amount of my monthly payment, any iotmation required by
law 10 be given to me and also the title and telephona number of a person who will apswor any question |
may have regarding the notice.

(G)  Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the foucwing events
{each, a "Replacement Event’) occur: (i} the Administrator has permanently or indefiniteir siopped
providing the Index o the general public; or (i) the Administrator or its regulator issues an official public
statement that the Index is no longer reliable or reprasentative,
If a Replacemant Event occurs, the Note Holder will sefect a new index (the "Replacement Index”)
and may also select a new margin {the “Replacement Margin®), as foliows:
{1) f a replacement index has been selected or recommended for use in consumer products,
mcluding residential adjustable-rate mortgages, by the Boafd of hGo\.rarnors gf the Federal
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Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Govemnars of the Federai Reserve System or the Federal Reserve
Bank of New York at the ime of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

(2} If & replacement index has not been selected or recommended for use in consumer
products under Section {G){1) at the time of a Replacement Event, the Note Holdar will make
a reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added logether, the Note Holder reasonably expecis will minimize any change in
the cost of the kaan, taking info account the hisforical performance of the Index and the
Repiacement Index.

The Repacsment Index and Replacement Margin, if any, will be operafive immediately upon a
Replacement Eve:t 2nd will be used to determine my interest rate and monthly payments on Change
Dates that are maore (nan 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during ths ferm of my Note, but only if another Replacement Event occurs. After a
Replacement Event, al refereices to the “index” and *Margin® will be deemed to be references to the
“Replacement Index* and “Replecement Margin.”

The Note Holder will alsc-give me notice of my Replacement Index and Replacement Margin, if
any, and such other information requirca Ry applicable law and regulation.

B. TRANSFER OF THE PROPERTY JR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inie est rale changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficlo! interest in Borrower. As used in this
Section 18, "Interest in the Property” means any isgal or bensficial interest in the
Property, including, but not limited to, those beneficizi inerests transferred in a bond for
deed, confract for deed, installment sales contract or ¢2ziow agreement, the intent of
which is the transfer of titks by Borrower at a future date to a rarchaser.

If all or any part of the Propady or any Interest.in e Property is sold or
transferred (ot if Borrower is not a natural person and a beneficia it terest in Borrower is
sold or transferrad) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security instrument. However, this option shal
not be exercised by Lender if such exercise is prohibited by Applicable Lew

If Lender exarcises this apfion, Lender shall give Bomower notice of aZcaisration.
The nofice shall provide a period of not less than 30 days from the date tha nchice is
given in accordance with Section 15 within which Botrower must pay sl sums securer oy
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of (13
period, Lender may invoke any remedies pemitted by this Security Instrument witho
further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security instrument described in Section
B1i above shall then cease 1o be in effect, and the provisions of Uniform Covenant 13 of the Security
Instrument shal be amended o read as follows.

Transfer of the Property or a Benefictal Interest in Bnrrouge.r As used in thIS'

Il

AWK TS

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY (NDEX
—Single Famfly—=Fannie Mae Uniform nstrument Form 3182 1701 {rev. 2020)
Marigage Cadance Docomant Comter $ 3212 02/20 {Raga 2 of 5)

L ' 'v

= .3



2302033090 Page: 20 of 21

UNOFFICIAL COPY

Section 18, "Interest in the Property” means any legal or beneficlal interest in the
Praperty, including, but not limited to, those beneficial interests transfemed in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of fitle by Borrower at a future date to a purchaser.

if all or any part of the Property or any nterest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
paymant in full of alf sums securad by this Securily instrument. However, this option shall
nct ve 2xercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall noi_exercise this option if: {2} Bommower causes to be submitted to Lender
infarmacior, raquired by Lender to evaluate the intended fransferee as if a new loan were
being mzie . the transferee; and (b) Lender raasonably delermines that Lender's
security wilt notDe impaired by the loan assumption and that the risk of a breach of any
covenant or agreerent in this Security (nstrument is acceptable to Lender.

To the extert pemmitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lende:’'s consent to the loan assumption. Lender also may raquire the
transferee to sign an szsumption agreement that is acceptable to Lender and that
obligates the transferes to kesp ¢!l the promises and agreements made in the Note and
in this Security instrument. Borrowsr will continue to be obligated under the Note and this
Security Instrument uniess Lender raleases Barrower in writing.

If Lender exercises the optiar {2 raquire immadiate payment in full, Lender shall
give Borrower notice of acceleration. Tha2 natice shali provide a peried of not less than 30
days from the date the nofice is given ‘o a:cordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this peind, Lender may invoke any remedies
pemnitted by this Security Instrument without furthe. riitice or demand on Borrower.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

r A i s (Seﬂl)
Borrower - Sarah Friedman

Sarah Fnedman as Attorney i ln

FWM Wm (wm‘fyf )

P
o Ll il iy frpdSeal) | : _
Borrower - Sarah Flicmman, Borrower - SaIvatore "J’a phzlisi,
Member Champ Enterprizes LLC Member Champ Enterprises LLC,
By Sarah Friedman as Attomey in

Fact gt e

Origination Company: Assoclated Bank N.A.
NMLSR ID: 442791

Originator: Edward Currie
NMLSR ID: 523638

mlmm{;!:: Inltialsfgi‘f! iy S ALF

Il IR

TR O R &

* F 2 &0 20717

MULTISTATE FIXEDJADJUSTAELE RATE RIDER—QNE-YEAR TREASURY INDEX
—=Sihgle Family—Fantio Mae Uriferm Instroment Form 3182 1001 {rev. 2/20)
Mortgage Cadence Mocament Center @ 3212 02420 {Pagre 5 oF 5)




