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Mortgage

Definitions. Words used in multiple sectios of this document are defined below and other words are delined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,19, 24, and 25. Certain rules

regarding the usage ol words used in this docwmagirare also provided in Section 17.

Parties

(A) “Borrower" is SHLOMO TEL AVIV S & C LLC 11 - WESTSHORE, LLC, an lllinois Limited Liability
Company. currently residing at 415 ¢ North Water St, Chicpgo, IL 60611. Borrower is the mortgagor under this

Security strument.

(BY “Lender " is IPMorgan Chase Bank, N.A.. Lender is a Natigpar Banking Association organized and existing
under the laws of the United States of America. Lender's address.ir-i111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security [nstrument. The term "Lender” includes any successors

and ussivns of-Lender.
ﬁucum@nfs

(C) ““Note” means the promissory note dated December 19, 2022, and signed by-each Borrower who is legally
abligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and
ink signature, or (i) clectronic form, using Borrower's adopted Electronic Signature in sceordance with the UETA
ar E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower wao <igaed the Note to pay
Lender Three hundred thirty six thousand and 007100 Dollars (U.S. $336,000.00) plus interest, Cach Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the dedtin full not later than

January 1, 2033

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders arc
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by

Horrower |check box as applicable]:

O Adjustable Rate Rider @ Condomimum Rider Other(s) [specify]

@ 1-4 Family Rider (3 Planned Unit Development Rider LLC Rider

ILLINGIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
Walters Kluwer Financial Servicas, Inc.
2022121522.3.0.4685-420220927Y
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i1 Seeond Home Rider [T VA Rider

(E) “Securine Insirument ™ means this document, which is dated December 19, 2022, together with all Riders to this
document,

Additional Delinitions

(F) “dpplicable Law " mcans all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPINIONS.

(G) “Commnnmnity: Association Dues, Fees, and Assessments ™ means all ducs, fees, assessments, and other churges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization. -

(H) "Defaudi ™ means: (i) the failure to pay any Periodic Payment or any other amount sccured by this Sceurity
Instrument on ¢ date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Insteument; (iii) any matcrially false, misieading, or inaceurate information or statement to Lender
provided by Borrovierior any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to sfovide Lender with material information in connection with the Loan, as described in Section
&: or (iv) any action or proezeding described in Scction 12{e).

(1) “Electronic Fumd Transfed”" imeans any transfer of funds, other than a transaction originated by check, draft.
or similar paper instrument, which is.initiated through an electronic terminal, telephonic instrument, computer. or
magnetic wpe so as o order. instructy o authorize a financial institution to debit or eredit an account. Such term
includes. but is not limited 10. point-of-spictransfers, amtomated teller machine transactions, transfers initiated by
telephone or other clectronic device capable of communicating with such financial instiwtion, wirc transfers, and
antomated clearinghouse transfers.

() “Electronic Signature’” means an "ElectronicCignature” as defined in the UETA or E-SIGN, as applicable.

(K) "E£-SIGN " means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.).
as it may be amended from time 10 time, or uny applicabie #dditional or successor legislation that governs the same
subject matter,

(L) “Escrony frems " means: (1) taxes and assessments and other’irems that can attain priority over this Security
Instrument as a licn or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property.

* if any; (i) premiums for any and all insurance required by Lender under Yection 5: (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu oiih< nayment of Mortgage Insurance
premiums in accordance with the provisions of Section 115 and (v} Communicv Association Dues, Fees, and
Assessments i Lender requires that they be escrowed beginning at Loan closimg ar at any time during the Loan
lerm.

(M) “Loan " means the debt obligation evidenced by the Note, plus interest. any prepayment charges, costs.
expenses. and late charges due under the Note, and all sums duc under this Security Insivanient, plus interest,

(N) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Perisdic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lendes. Loan Seipicer does not
include a sub-servicer. which is an entity that may service the Loan on behalf of the Loan Servicer.

(O} “Miscellaneous Proceeds ™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (ather than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of. the Property: (i) condemnation or other taking of all or any part of the Property; (iit) conveyance in
licu ol condemnation: or (iv) misrepresentations of. or omissions as to, the value and/or condition of the Property.

1523877710
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(Py “Mortgage surance " means insurance protecting Lender against the nonpayment of, or Default on. the Loan.

(Q) "“Partial Pavment” means any payment by Borrower, ather than a voluntary prepayment permitted under the
Nate. which is less than a full outstanding Periodic Payment.

(R) “Perindic Pavment ™ means the regularfy scheduled amount due for (i) principal and interest under the Note.
plus (i) any amounts under Section 3.

(8) “Properiy” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(1) “Rents ™ means all amounts received by or due Barrower in connection with the Icase, use, and/or occupancy of
the Property by a parly other than Borrower.

(U) "RESP4 ™ means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 et scq.) and its implementing
regulation, Regulation X (12 C.ER. Part 1024), as they may be amended from time o time, or any additional

or suceessor federa! Tegistation or regulation that governs the same subject matter. When used in this Security
Instrument. "RESPA refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(V) "Successor in {nieresiof Borrower " means any party that has taken title to the Property, whether or not that
party has assumed Borrower's ebligations under the Note and/or this Sceurity Instrument.

(W) "UETA " means the Unifarit Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signaturcs, 2s 2nacted by the jurisdiction in which the Property is located, as it may be
amended from time (o time, or any applicable additional or successor legislation that governs the same subject
mallcr.

Transfer of Rights in the Property. This Secusity Instrument secures to Lender (i) the repayment of the Loan,
and all renewals. extensions, and modifications of the/Note, and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Nele. Far this purpose, Borrower mortgages. grants, conveys. and
warrants Lo Lender the following described property located in the County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction]:

See Legal Description

Parcel 1D Number: 17-10-400-031-1023, 17-10-400-031-1289

which currently has the address of 201 N WESTSHORE DR 604, CHICAGO, Illinois 60601 {“Property Address™);
and Borrower releases and waives all rights under and by virtue of the homestcag exemption laws of this State.

TOGETHER WITIL all the improvements now or subsequently erected on the propery, including replacements and
additions to the improvements on such property. all property rights, including, without ‘imitation, all casemenis.
appurtenances, royalties. mineral rights, oil or gas rights or profits, water rights, and fixturzs now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Froperry.”

BORROWER REPRESENTS. WARRANTS, COVENANTS. AND AGREES that: (1) Borrower lawfuliyorins and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and.czeupy the Property
ander a leasehold estale: (ii) Borrower has the right 1o morigage. grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership
interest in the Property. except for encumbrances and ownership interests of record. Borrower warrants generally the
litle to the Property and covenants and agrees (o defend the litle to the Property against all claims and demands. subject
10 any encumbrances and ownership interests of record as of Loan closing,

1523077710
ILLINOIS-Singly Famly-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 47/2021
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THIS SECURITY [NSTRUMENT combines unifurm covenanis for national use with limited variations and non-umiform
cavenants that rellect specific Hlinois state requirements 1o constitute a uniform security instrument covering reul
Property.

Uniform Covenants. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. [T any check or ather instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or alf subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash: (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
{d) Electronic Fund-Transfer.

Payments are deemedfeceived by Lender when received at the location designated in the Note or at such other location
as may be designated Ly Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in iz sole discretion pursuant to Section 2.

Any offset or claim that Borroviermay have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements securcd by this Security nstrument,

2. Acceptance and Application of Payments or Proceeds.

(1) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordaize with this Section 2. Lender is not obligated to accept any Partial
Pavments or to apply any Partial Payments at the tipd-such payments are accepted, and also is not obligated to pay
interest on such unapplicd funds. Lender may hold such vaapplied funds until Borrower makes payment sufficicnt
t cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower docs not make such a payment within a reasonable period of time, Lender will cither apply such funds
in accordance with this Scction 2 or return them to Borrower. if mot applied carlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amoxsniduc in connection with any foreclosure
proceeding, payoft request, loan modification. or reinstatement. Lenderamay accept any payment insullicicnt to bring
the Loan current without waiver of any rights under this Security Instrumgnt or prejudice ro its rights t'refuse such
payments in the tuture.

(b) Order of Application of Partial Payments and Periodic Payments. Excepras otherwise described i this
Scetion 2. if Lender applies @ puyment, such payment will be applied to each Periudic Payment in the order in which it
became duc. beginning with the oldest outstanding Periodic Payment, as follows: first iovinterest and then to principal
due under the Nute, and finally 10 Escrow Ttems. £ all outstanding Periodic Payments then due arce paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then Gue/asder this Security
Instrument. 1f all sums then due under the Note and this Security Instrument are paid in full, apy remaining paymcent
amount may be applicd. in Lender's solc discretion, 1o a future Periodic Payment or to reduce the(prineipal balance of
the Note.

I Lender reccives a payment from Borrower in the amount of onc or more Periodic Payments and the amount ol any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the lawe
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢} Voluntary Prepayments. Voluntary prepayments will be applied as deseribed in the Note.

1523977710
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{d) No Change to Payment Scheduke. Any application of payments. insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems.

() Fserow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments arc due under the Note, untit the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the "Funds ). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems uniess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such warver.
Borrower must pay directly, when and where payable, the amounts due for any Escrow ftems subject to the waiver.

If Lender has waived-the requirement to pay Lender the Funds for any or all Escrow [tems, Lender may require
Borrower to provide proof of direct payment of those items within such time period as Lender may require. Borrower's
obligation 10 make suck timely payments and ta provide pr oof of payment is deemed to be a covenant and agreement
of Borrower under this Secuyity Instrument. [f Borrower is obligated to pay Escrow ltems directly pursuant 10 a waiver.
and Borrower fails to pay tirizly the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 to
pay such amount and Borrower wili be obligated to repay to Lender any such amount in accordance with Section 9.

lExcept as provided by Applicable’Caw. Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with SeticnA6; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items. and in such amounts. that‘are then required under this Section 3.

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may. at any time, collect
and hold Funds in an amount up to, but not in excass of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accardance with Applicable Law.

The Funds will be held in an institution whose deposits £re insured by a U.S. federal agency, instrumentality. or
entity (including Lender, if Lender is an institution whose dsposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems iigater than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds:(i") annually analyzing the escrow account: o (ii1)
verifying the Escrow ltems, unless Lender pays Borrower interest o thie Funds and Apphcablc Law permits Lender
lo make such a charge. Unless Lender and Borrower agree in writingot Apnlicable Law requires interest to be paid
on the Funds. Lender will not be required to pay Borrower any interest of earnings on the Funds. Lender will give 1o
Borrower, without charge, an annual accounting of the Funds as required by XZSPA.

(d) Surplus; Shortage and Deficicncy of Funds. [n accordance with RESPA, 17tb<re 1s a surplus of Funds held in
escrow. Lender will account to Borrower for such surplus. If Borrower's Periodic Paym:ent is delinquent by more
than 30 days. Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is
1 shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borroveer v/ill pay to Lender the
amount necessary to make up the shortage or, deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Sccurity Instrument, or an earlier time if required by Applicable Law.
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions auributable (o the
Property which have priority or may attain priority over this Security Instrument, (b) leaschold payments or ground
renis on the Property. if any, and (¢) Community Association Dues, Fees, and Assessments, il any. [Uany ol these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

1523977710
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Borrower must promptly discharge any lien that has priority or muy attain priority over this Security [nstrument unless
Borrower: (aa) agrees in writing (0 the payment of the obligation secured by the lien in & manner acceptable W Lender,
but anly so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines. in its sole diseretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
{cc) secures from the holder of the lien an agreement shusluctory to Lender that subordinates the lien to this Security
Instrument (collectively. the “Required Acrions ™). If Lender determines that any part of the Property is subject to a fien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien, Within 10 days afier the date on
which that notice is given. Borrower must satisfy the lien or take one or more of the Required Actions,

5. Property Insurance.

(2) Insurance Reyuirement; Coverages. Borrower must keep the improvements now existing or subsequentty erected
on the Property insurcd against loss by fire, hazards-included within the term "extended coverage.” and any other
hazards including “autnot limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the tvpés of insurance Lender requires in the amounts {including deductible levels) and for the periods
that Lender requires. Vh:it Lender requires pursuant to the preceding sentences can change during the term of the
Loan. and may exceed ariy niinimum coverage required by Applicable Law. Borrower may choosc the insurance
carrier providing the insurancé, subject to Lender's right 1o disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. 1#ender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages doscribed above, Lender may obtain insurance coverage. at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed ceverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and 1y select the provider of such insurance in its sole discretion. Before
purchasing such coverage. Lender will notify Bortower.if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property.
against any risk. hazard. or liability and might provide gieater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrovrer acknowledges that the cost of the insurance coverage
s0 obtained may significantly exceed the cost of insurance thal Rgrrower could have obtuined. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insuranez rolicy or with placing new insurance under thes
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payableswith such interest. upon notice from Lender
to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and rencwais 0fsuch policies: (1) will be subject to
LLender's right to disapprove such policies; (ii) must include a standard mortgage eivuse; and (iii} must name Lender as
mortgagee and/or as an additional toss payee. Lender will have the right 1o hold the policies and renewal certificates.
If Lender requires. Borrower will promptly give to Lender proof of paid premiums and repciwal notices. If Borrower
obtains any form of insurance coverage. not otherwise required by Lender, for damage to, or.aestruction of, the
Property. such policy must include a standard mortgage clause and must name Lender as moitpagee and/or as an
additional loss payec.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice-to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender. will be applied to restoration or repair of the Property.
it Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair. '

1523977010
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary Lo begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property. including. but not
limited to. licensing. bond, and insurance requirements) provided that such inspection must be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. depending on the size of the repair or restoration, the terms of the repair agreement. and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the persan
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
atherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems thedestoration or repair not to be economically feasible or Lender's security would be fessened by
such restoration of repair. the insurance proceeds will be applied 1o the sums secured by this Security Instrument.
whether or not then dueswith the excess, if any, paid 1o Borrower. Such insurance proceeds will be applied in the order
that Partial Payments ate zpplied in Section 2¢b).

(¢) Insurance Settlements; Assiznment of Praceeds. 1f Borrower abandons the Property. Lender may file, negotiate.
and setile any available insuranice’c’aim and related matters. If Borrower does not respond within 30 days 1o a notice
from Lender that the insurance corvier has offered 1o settle a claim, then Lender may negotiate and setile the claim. The
30-day period will begin when the notice'is-given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally 2ssigning o Lender (i) Borrower's rights to any insurance proceeds

in an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (i1} any other of
Burrower's vights {other than the right to any reiurd of unearned premiums paid by Borrower) under all insurance
palicies covering the Property, to the extent that sich rights are applicable to the coverage of the Property. {f Lender
liles. negotiates, or settles a claim, Borrower agrees (rat any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additiona! loss payee. Lender may use the insurance proceeds either
to repair or restore the Property (as provided in Section 5(é)>0r to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within 60
days atier the execution of this Security Instrument and must continue 12-occupy the Property as Borrower's principal
residence for at least one year afier Lhe date of occupancy, unless Lender odnerwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspectians, Borrower will not destroy.
damage, or impair the Property, allow the Property to deteriorate, or commit waste vir the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order Lo prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless Lender determines pursuarita Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the takipg of. the

Property. Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds

tor such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

ol progress payments as the work is completed, depending on the size of the repair or restoration, the terms ol the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If' the insurance or condemnation
proceeds are not sufficient 10 repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.

. 1523977710
ILLINOIS-Singte Family-Fannic Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 07/2021

Walters Kluwer Financial Services, Inc. . 06/22
2022121522.3.0.4686-J20220927Y Initiats:

M T

Page 7 of 17



2302033394 Page: 9 of 24

UNOFFICIAL COPY

Lender may make reasonable entries upon and inspections of the Praperty. I Lender has reasonable cause. Lender may
inspect the interior of the improvements on the Property, Lender will give Borrower notice at the time of or prior (o
such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process. Borrower or
any persons or enlities acting at Borrower's divection ur with Borrower's knowledge or consent gave materially false.
misleading. or inaccurate information or statemenis 7o Lender (or failed fo provide Lender with material information)
in conneetion with the Loan, including. but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and liabilitics, and misrepresenting Borrower's
aceupaney or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. [f: (i) Borrower fails to perform the covenants and agreements contained in

this Security Instrument; (ii) there is a legal proceeding or government order that might signiticantly affect Lender’s
interest in the Propery and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate,

for condemnation or iusleiture, for enforcement of a lien that has priority or may attain priority over this Security
[nsirument. or 10 enfereiaws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender miay/Gn and pay for whatever is feasonable or appropriate 1o protect Lender's interest in the
Property and/or rights under ik Security Instrument, including protecting and/or assessing the value of the Property.,
and securing and/or repairing ¢ Property. Lender's actions may include, but are not limited to: (I} paying any sums
secuted by a lien that has priority or may attain priority over this Security Instrument; (11} appearing in court; and {[I1)
paving: (A) reasonable attorneys' fees znd costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's inesest in the Property and/or rights under this Security Instrument. inciuding its
sccured position in a bankruptcy proceeding: Sezuring the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Property-to make repairs, changing locks, replacing or boarding up doors and
windows. draining water from pipes, eliminating ouilding or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may take »<tion under this Section 9, Lender is not required to do so and is
not under any duty or obligation 1o do so. Lender will'not%e liable tor not taking any or all actions authorized under
this Section V.

(b) Aveiding Foreclosure; Mitigating Losses. [f Borrower s 1 Drefault, Lender may work with Borrower fo avoid
foreclosure and/or mitigate Lender's potential fosses, but is not eplignted to do so unless required by Applicable Law.
Lender may take.reasonable actions to evaluate Borrower for availabie alternatives to foreclosure, including. but

nol Jimited to. obtaining credit reports. title reports, title insurance, propertv.yaluations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these acticns. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower asdasoribed below in Section 9(c), unless
prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts dishursed by Lender under this Scctien 9 will become additional delx
of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date of
dishursement and will be payable, with such interest, upon notice from Lender to Borrower reqjuesting payment,

(d) Leasehold Terms. 11 this Sceurity Instrument is on a leasehold, Borrower will comply wiihal! the provisions ol the
fease. | Borrower acquires fee title to the Property, the leasehold and the fee title will not merge nnless Lender agrees
to the merger in writing, .

10. Assignment of Rents.

(1) Assignment of Rents. To the extent permitied by Applicable Law, in the event the Property is leased to. uscd by.

or vceupied by a third party (“Tenamt ), Borrower is unconditionally assigning and transferring to Lender any Rents.
regardless ol to whom the Rents are payable. Borrower authorizes Lender to collect the Reats, and agrees that cach
Tenant will pay the Rents to Lender. However, Barrower will receive the Rents untif (i) Lender has given Borrower
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notice of Delault pursuant to Section 26, and {ii) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only. to be applied to

the sums secured by the Security Instrument: (ii) Lender will be entitled to coflect and receive all of the Rents: (iii)
Borrower agrees (o instruct each Tenant that Tenant is to pay all Rents die and unpaid to Lender upon Lender's writlen
demand to the Tenant: (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action s necessary 1o collect such Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents
collecied by Lender will be applied first o the costs of taking control of and managing the Property and collecting

the Rents. including. but not limited to, reasonable attorneys' fees and costs, receiver's fees. premiums on receiver's
bonds. repair and maintenance costs, insurance premiums. taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and (vit) Lender will be entitled to have a recetver appointed
w take possession ofand manage the Property and collect the Rents and profits derived from the Property without any
showing as to the‘ingaequacy of the Property as security.

(¢) Funds Paid by Levdrr, IT the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of coltecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Rorrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due. except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warranls, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed.
and will not perform. any act that could preven( Lxnder from exercising its rights under this Security Instrument,

() Control and Maintenance of the Property, Uniess required by Applicable Law, Lender, or a receiver appointed
under Applicable Law. 15 not abligated 10 enter upon, take-cantrol of, or maintain the Property before or after giving
hotice of Default o Borrower. However, Lender, or a recziver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

() Additional Provisions. Any application of the Rents will nct<uve or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowe! ¢f Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security fnstrument are paid i full.
11. Mortgage Insurance.

(a) Pavment of Premiums; Substitution of Policy; Loss Reserve; Protection of biender. If Lender required
Mortgage (nsurance as a condition of making the Loan, Borrower will pay the prentiums required to maintan the
Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance. and (i) the Mortgage [nsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (it) Lender detenines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage insurance coverage required

by Lender. Borrower will pay the premiums required to obtain coverage substantially equivalent i the, Mortgage
lnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage surance
previously in effeet. from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will uceept. use. and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is abtained, and Lender
requires separately designated payments toward the premiums:for Mortgage Insurance.

[ Lender required Mortgage Insurance as a condition 9 making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with any writien agreement between Borrower and Lender
providing lor such termination or until termination is required by Applicable Law. Nothing in this Section 11 afTects
Borrower's obligation to pay interest at the Note rate,

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur i
Borrower does not#Epay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurcrs evzitiate their total risk on all such insurance in force from time to time, and may enter into
agreements with other pardzs that share or modify their risk, or reduce losses. These agreements may require the
martgage insurer to maké nrvments using any source of funds that the mortgage nsurer may have available {which
may include funds obtained fropzMortgage Insurance premiums),

As u result of these agreements, eader, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing. may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insatice, in exchange for sharing or modifying the mortgage insurer's risk. or
reducing losses. Any such agreements will rot: i) affect the amounts that Borrower has agreed to pay for Morigage
[ngurance. or any other terms of the Loan: (15-increase the amount Borrower will owe for Mortgage [nsurance; {1i1)
entitle Borrower to any refund; or (iv) affect the<igiits Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12-U/5.C. § 4901 et seq.), as it may be amended from time Lo time, or
any additional or suceessor federal legislation or regulatipr-that governs the same subject matter ("HPA"). These rights
under the MPA may include the right to receive certain disclosures, to request and obtain cancellation of the Morlgage
Insurance. to have the Mortgage Insurance terminated autorateally, and/or to receive a refund of any Mortgage
[nsurance premiums that were unearned at the time of such catceilation or termination.

12. Assignment and Application of Miscellaneous Proceeus, Forfeiture.

() Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Misceltaneous Proceeds to Lender and agrees that such amounts will be paid 14 Lender.

(b} Application of Miscellaneous Proceeds upon Damage te Property. If the Pieperty is damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lerider deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such r¢storation or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Procesudswuntil Lender has had

an opportunity 1o inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Propeity. mcluding, but not
limited 10, licensing, bond, and insurance requirements) provided that such inspection must be urde.taken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Detault on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property. or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest 1o be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repait not to be economically feasible
or Lender's seeurity would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied 1o
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the sums secured by this Security [nstrument, whether or not then due. with the excess, it any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Valuc of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be
applied 1o the sums secured by this Security Instrument. whether or not then due, with the excess, if any. paid to
Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Puartial Devaluation ™) where the
[air market value of the Property immediately before the Partial Devaluation is equal 1o or greater than the amount

of the sums secured by this Security Instrument immediately before the Parual Devaluation, a percentage of the
Miscellancous Proceeds will be applied to the sums secured by this Security Insirument unless Borrower and Lender
atherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the ozl amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amoun
of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediatdly before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be puid to
Borrower,

In the event of a Partial 2vzluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the mmpuni of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will berapslied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is dutliorized to collect and apply the Miscellaneous Proceeds either (o the sums
sceured by this Security Instrument, whether.or not then due, or 10 restoration or repair of the Property, if Borrower

(i} ubundons the Property, or (ii) fails to respona to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party {as defined in the next senténe) offers to settle a claim for damages. “"Opposing Parry ™ means the
third party that owes Borrower the Miscellaneous Praceeds or the party against whom Borrower has a right of action in
regard to the Miscellancous Proceeds.

(¢) Proceeding Aftecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment._covld result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under(his Security Instrument. Borrower can cure such a
Default and, it acceleration has occurred, reinstate as provided in Sectfon 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturs of the Property or other material impairment
of Lender's intevest in the Property or rights under this Security Instrumenz: Borrower is unconditionally assigning Lo
Lender the proceeds of any award or claim for damages that are attributable toihe impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Procertsithat are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applicd 2 Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowe: or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or
modifies the amontization of the sums secured by this Security Instrument. Lender will nowbereguired to commence
proceedings against any Successor in Inferest of Borrower, or 1o refuse 1o extend time for paym<pt or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by (ne original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or reriedy including,
without limitation, Lendet's acceptance ot payments from third persons, entities, or Successors in Interest ot Borrower
or in amounts fess than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations

and Liability under this Sccurity Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security [nstrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the tenins of this Security Instrument; (b} signs this Securily Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢) signs this
Secwrity Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) 1
not persemally obligated o pay the sums due under the Note or this Security Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify. forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower's consent and without affecting such Borrower's obligations
under this Sceurity Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securily Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument uniess Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Betermination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estale ax
verification and/of reporting service used by Lender in connection with this Loan, and (ii) either (A} a one-time charge
for flood zone deternitnaiion, certification. and wacking services. or (B) a one-time charge for flood zone determination
and certification services zid subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination o <eitification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Manugeinent Agency, or any successor agency, at any time during the Loan term, in connection
with any tlood zone determinaticng.

(h) Default Charges. If permitied under/Anplicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default 1e’protect Lender's interest in the Property and rights under this Security
[nstrument. including: (i) reasonable altorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss
mitigation fees: and (iii) other related fees.

(¢} Permissibility of Fecs. In regard to any other fe¢oZ the absence of express authority in this Security Instrument (o
charge a specific fee to Borrower should not be constiued.zs a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan ¢lizdges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conmeztinn with the Loan exceed the permitted Hmits. then
(i) any such loan-charge will be reduced by the amount necessary 19 serduce the charge to the permitted limit, and (ii)
any sums alreadv collected from Borrower which exceeded permittediimits will be refunded to Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Not¢ or by making a direct payment to Borrower.
If o refund reduces principal, the reduction will be treated as a partial prepaysiaat without any prepayment charge
(whether or not a prepayment charge is provided for under the Note), To the exteptpermitted by Applicable Law.
Borrower's acceptance of any such refund made by direct payment to Borrower wilt-constitute a waiver ot any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lend:r in connection with this
Security instrument must be in writing.

(a) Nofices to Borrower. Unless Applicable Law requires a different method, any written notic 10 Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) niailed by first class
mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) it sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below}. Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. 1f any notice to Borrower
reguired by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisly the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication { “Electronic Comnunication il (i) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's ¢-mail or other electronic
address (*Electronic Address "), (i) Lender provides Borrower with the option (o receive notices by first class mail or
by olher non-Electronic Communication instead of by Electronic Communication; and (1v) Lender otherwise complics
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection wilh this Security
Instrument will be deemed to have been given 16 Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first ¢lass mail or by other non-Electronic Communication. Borrower may
withdraw the agreement 10 receive Electronic Communications from Lender at any time by providing written notice 1o
Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address o which Lender will send Borrower notice { “Notice Address ") will

be the Property Address unless Borrower has designated a different address by written notice to Lender. [f Lender
and Borrower have <ureed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Address »s Notice Address. Borrower will promptly notity Lender of Borrower's change of Notice
Address. including aty <ivinges to Borrower's Electronic Address if designated as Notice Address. If Lender specities
a procedure for reporting Bomrower's change of Notice Address, then Borrower will report a change of Notice Address
enly through that specified piovedure.

(d) Notices to Lender. Any notiec 10 Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrawsr.-Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actually-received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Len‘der tequired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sanigry the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to 1% designated Notice Address, Borrower will provide Lender with
the uddress where Borrower physically resides, if diffzrent-from the Property Address, and notify Lender whenever this
address chunges.

17. Governing Law; Severability; Rules of Constructicn. This Security Instrument is governed by federal

Jaw and the law of the S1ate of Illinois. All rights and obligations optained in this Security Instrument are subject (o
any requirements and limitations ol Applicable Law. If any provision of this Security Instrument or the Note conflicts
with Applicable Law (i) such contlict will not affect other provisions-4i this Security Instrument or the Note that can
be eiven elfect without the conflicting provision, and (i) such conflicting/provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might.cyplicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be construzd.as a prohibition against agreement
by contract. Any action required under this Security Insirument to be made in aceei dance with Applicable Law is 10 be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the pluraliand vice versa. (b)
the word "may" gives solc discretion without any obligation 1o take any action; (c) any refercpcedo “Section ™ in
this document refers to Sections contained in this Sceurity Instrument unless otherwise noted: andf(4) the headings
and captions arc inserted for convenience of reference and do not define, limit, or describe the scopear intent of this
Security Instrument or any particular Scction, paragraph, or provision.

18. Borrower's Copy. Onc Borrower will be given one copy of the Note and of this Sceurity Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only.
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed. installment sales contract, or escrow agreement.
the intent of which is the transfer of titic by Borrower 1o a purchaser at a future date.
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iCall or any part of the Property or any Interest in the Property 15 sold or transferred {m' if Borrower is not 4 natural
person and a bene ficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option it such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender will give Borrower notice of acceleration. The notice will provide o period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums seeured by this Security [nstrument. [f Borrower fails to pay these sums prior 1o, or upon, the expiralion of
this period. Lender may invoke any remedies permitted by this Securlly [nstrument wllhom turther notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (i) reasonable attorneys' fees and costs; (b) property inspection und valuation fees; and (c) other fees mncurred to
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, [f Borrower meels certain conditions.
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up o e liter of (a) five days before any foreclosure sale of the Property. or (b) such other period as
Applicable Law mightsnecify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleratior nnder Section 19.

To reinstate the Loan, Borrowe: must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Insteansént and the Note as if no acceleration had occurred: (bb) cure any Detault of any
other covenants or agreements under-this Security Instrument or the Note; {cc) pay ail expenses incurred in enforcing
this Seeurity Instrument or the Note, irciuding, but not limited to: (i} reasonable attorneys' fees and cosls; (i) property
inspection and valuation fees: and (iii)oiker fees incurred to protect Lender's interest in the Property and/or rights
under this Swurily instrument or the Note; and ‘cld) take such action as Lender may reasonably require to assure that
Lender's interest in the Property and/or rights-under this Security Instrument or the Note. and Borrower's obligation 10
pay the sums secured by this Security Instrumend st the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaténent sums and expenses in one ot more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cic) vertified check, bank check, treasurer’s check, or cashier's
check. provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency,
instrumentality, ot entity; or (ddd) Electronic Fund Transfer. Upop. Borrower's reinstatement of the Loan. this Security
Instrument and obligations secured by this Security Instrument wiil remain fully effective as if no acceleration had
oeeurred.

21. Sale of Note. The Note or a partial interest in the Note, together witli this Secunity Instrument. may be sold or
otherwise transferred one or more times, Upon such a sale or other transfes-all of Lender's rights and obligations under
this Security [nstrument will convey to Lender's successors and assighs.

22. Loan Servicer. Lender may take any action permitted under this Sccurity Insiruiient through the Loan Scrvicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Service may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) colleet Periodic Pay:nzats and any other
amounts duc under the Note and this Security Instrument; () perform any other mortgage loan sciviing obligations:
and {¢) excreise any rights under the Note, this Security Instrument, and Applicable Luw on behalt of Lender. if there
is & change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and vther Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Scction 16)
of an alleged breach and afforded the other party a reasonable period afier the giving of such notice to take corrective
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action. neither Borrower nor Lender may commance, join, or be joined to any judicial action (either as an individual
litigant or & member of a class) that (a) arises from the other party's actions pursuant to this Security [nstrument or
the Note. ur (b) alleges that the other party has breached any provision of this Security instrument or the Note. if
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed o be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant 1o Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisty the notice and
opportinity (o tuke corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Scetion 24: (i) “Environmental Law ™ means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection: (i) “Hazardous Substances ™ include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B3) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials: (i) “Ervironmental Cleanup ” includes any response action, remedial action, or removal action, as detined
in Enviranmental Lav? and (iv) an ~Envirommental Condition” means a condition that can cause, contribute to. or
otherwise trigger an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence. usc, disposal.
storage, or release of auny Hazardons Substances. or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do, oy allow anyone clse to do, anything aftecting the Property that: (1) violates
Environmental Law: (ii) creates an Enviconmental Condition: or (iii) due to the presence, use, or release of a
Hazardous Substance. creates a condition <nat adversely affects or could adversely aftect the value of the Property.
The preceding two sentences will not apply 70 the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promipily give Lender writien notice of: (1) any investigation, claim,
demand, Tawsuit, or other action by any governmental or/fegulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of whictr-2aivower has actual knowledge: (i) any Environmental
Condition. including but not limited to, any spilling, lcaking, drscharge, release, or threat of release of any Huzardous
Substance: and (iii) any condition caused by the presence, use, ricizase of a Hazurdous Substance that adversely
afTeets the value of the Property. 1f Borrower learns, or is notified byany governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardows Substance atfccting the Property is necessary.
Borrower will promptly take all nceessary remedial actions in accordance/with Environmental Law. Nothing in this
Sceurity Instrument will create any obligation on Lender for an Environmentat Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If tlic Note evidencing the debt for this
Loan is clectronic, Borrower acknowledges and represents to Lender that Borrower! {atcxpressly consented and
intended to sign the electronic Note using an Elcctronic Signature adopied by Borrower (" Borrower's Electronic
Signeure ') instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent 1o sign the electronic Note using Borrower's Electronic Signature:c} understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms: and (d) signed the electronic Note with Borrower's Elesironic Signarure
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

1523877710
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(1) Notice of Default. Lender will give a notice of Defautt to Bowower prior to acceleration following Borrower's
Default. except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicuble Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (ii) the action required to cure the Default: (iii) a date. not less than 30 days (or as
utherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured: (iv) that failure 10 cure the Default on or before the daté specified in the notice may result in acceleration of the
sums seeured by this Security Instrument, forecldsure by judicial proceeding and sale of the Property: (v} Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower 1o acceleration and foreclosure.

(h) Acceleration; Foreclosure; Expenses. [T the Default is not cured on or before the date specified in the notice,
l.ender may require immediate payment in full of all sums secured by this Security Instrument without further demand
und may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited 1o: (1) reasonable attorneys’
fees and costs: (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the
Property and’or righiz under this Security Instrument.

27. Release. Upon pivrient of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower witl pas any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Inatrarent, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender’s interests in Borpawer's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases-may not pay any claim that Borrower imakes or any claim that is made
agoinst Borrower in connection with the collateral-Sorrower may later cancel any insurance purchased by Lender,
but only atier providing Lender with evidence that-Garrower has obtained insurance as required by Borrower's and
Lender's agreement. 1T Lender purchases insurance for thecallateral, Borrower will be responsible for the cosis ol
that insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cancellation or expirat.on of the insurance. The costs of the insurance may be
added to Borrower's totel outstanding balance or obligation. The<osts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on tts own.

BY SIGNING BELOW. Borrower accepts and agrees to the lerms and-eovenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower

Wing H §it,'as an Authorized Member of Date
Schlomo Tel Aviv S&C, LLC 11 - Seal
Westshore, LLC

15239777450
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Acknowledgment

State of Hlinois

County of COOK K !
This instrument was acknowledged before me on - b‘/' {?IHIE Z by
Wing I Six

Vr)du\ Puhhc : \
My comission expives: Dlﬂ“b[ ?0

QUANITAY HARD‘NG

CIAL
. Not 2;511110. State of lilinole

mmigslon Expires
MY co.lune 14, 2020

Loan Origination Organization: JPMorgan Chase Banb iU A
NMLS 1D: 399798
Loan Originator: Malthew John Unseth

NMILS ID: 626323
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 19th day of December. 2022, and is incorporated into and amends and
supptements the Mortgage, Morlgage Deed, Deed of Trust, or Security Deed (the “Security Iustrument ") of the same
date given by the undersigned (the “Borower ) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the
“Lender 'y of the same date and covering the Property described in the Security [nstrument and located at:

201 N WESTSHORE DR 604, CHICAGO. IL 60601
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of. a condominium project
known as:

Lancaster
[Name of Condominium Project]

{the “Condominium Project 7531 the owners association or other entity which acts for the Condominium Project (the
“Owners Association '} holds tide o propenty for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Ovwners Association and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior-to the representations, warrantics, covenants, and agreements made in the
Secuarity Instrument, Borrower and Lender forther covenant and agree as follows:

A. Condominium Obligations. Borrowerwiil perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constitucie Documents ™ are the: (i) Declaration or any other document which
creates the Condominium Project: (i) by-laws; (iiiy carde of regulations; and (iv) other equivalent documents. Borrower
will promptly pay, when due, all dues and assessments impesed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoctatisn maintains, with a generally accepted insurance carrier,
a "master” or "blanket” policy on the Condominium Project which is satistactory to Lender and which provides
insurance coverage in the amounts (including deductible levels); #orithe periods. and against loss by fire, hazards
included within the term "extended coverage,” and any other hazardy, racluding, but not limited 10, earthquakes, winds.
and floods. for which Lender requires insurance, then (i) Lender waivcs thenrovision in Section 3 for the portion of
the Periodic Payment made to Lender consisting of the yearly premium irstaliments for property insurance on the
Property. and (ii) Borrower's obligation under Section 5 to maintain property/irsurance coverage on the Property is
deemed satisficd to the extent that the required coverage is provided by the Owsers Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage provided by the master
or blanket pohicy.

In the cvent of a distribution of property insurance proceeds in licu of restoration or repair follovisg a loss o the
Property. whether 1o the unit or lo common elements, any proceeds payable to Borrower are hereby zssigned and will

be paid to Lender for application to the sums secured by the Security Instrument, whether or not their due, with the
exeess, if any, paid o Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage (o Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the

152397771
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common elemems. or for any conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender.
Such proceeds will be applied by Lender to the sums secured by the Security Instrument as provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with Lender’s prior wrillen
consent. either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project. L,\LLpt for abandonment or termination required by law in the case of substantial destr uction
by fire or other casualty or in the case of a laking by ¢ condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents unless the provision is for the express benefit of Lender: (i) termination of
professional management and assumption of self-management of the Owners Association: or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceplable to Lender,

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of dishulsement at the Note rate and will be payable, with interest, upon notice from Lender lo Borrower
requesting payment.

BY SIGNING BELOW. Burrdwer accepts and agrees to the terms and covenants contained in this Condominjum Ricler.

Borrower
\th’H Sit, asTn Authirized Member of - "Date
Schlomo Tel Aviv $&C, LLC 11 - Westshore, ) Seal
LLC
1523877710
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Limited Liability Company Rider

THIS LIMITED LIABILITY COMPANY (“LLC™) RIDER ismade this 191h duy of December, 2022, and is
incorporated intw and amends and supplements the Mortgage, Mortgage Dged, Deed of Trust. or Security Deed (the
“Seeurin: fnstrument "y of the same date given by the undersigned (the “Burrower ") 1o secure Borrower's Note (o
IPMorgan Chase Bank, N.A. (the “Lender ™) of the same date and covering the Property described in the Security
[nstrument and located at:

201 N WESTSHORE DR 604, CHICAGO, IL 60601
[Property Address]

The LLC has represented that it is not a series limited liability company, including but not limited (o, a protected,
shielded. or registeica series.

pany Covenants

In addition o the covenadnis zad agreements made in the Sceurity Instrument, Borrower and Lender further covenant
and agree as follows:

A. Transfer of Membership In‘ziest in Limited Liability Company. If a membership of other beneficial
interest in Borrower is sold or transferied or Borrower is voluntarily dissolved without Lender's prior wrilten consent.
Lender may require immediate payment.in full of atl sums secured by this Security Instrument. However, Lender will
not exercise this eption if such exercise is p/ohibited by Applicable Law. If Lender exercises this option, Lender will
give Borrower nolice of acceleration. The notige will provide a period of not less than 30 days fromt the date the notice
is given in accordance with Section 16, within wiich Borrower must pay all sums secured by this Security Instrument.
If Borrower fails 10 pay these sums prior to, or upon, ‘e expiration of this period. Lender may invoke any remedies
permitted by this Securily Instrument without further notice pr demand on Borrower and will be entitted 1o collectall
expenses incurred in pursuing such remedies, including, aut ot limited 10! (a) reasonable attorneys' fees and costs: (b)
properly inspection and valuation fees; and (¢} other fees incurred to protect Lender's Interest in the Property and/or
rights under this Security Instrument. The LLC agrees that it wili net sell, lease, transter, or otherwise dispose of all or
L substantiad or material portion of the Company's assets, including the, Property, or accomplish any of the foregoing by
virtue of @ merger, conversion. division, or similar transaction.

8. Conflict with Documents. If any provision of Borrower's articles ¢t organization, certificate of formation.
operating agreement. limited lability company agreement or other similar organizational documents, including any
later amendments 10 those documents, conflicts with the terms of this Security ipstiument, the Note or any other
documents related to the Loan {collectively the “Loan Documents ™), the provisions ol the Loan Documents will
prevail.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Limited Liability
Company Rider.

Borrower

YA 1jg-2

Wing™H Sit."as arl Authorized ! Date
Member of Schiomo Tel Aviv §&C, Seal
LLC 11 - Westshore, LLC

1523977710
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1-4 Family Rider

THIS 1-4 FAMILY RIDER is made this [9th day of December, 2022, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument ™) of the same
date given by the undersigned (the “Borrower ™) w secure Borrower's Note to JPMorgan Chase Bank, N.A, (the
“Lender ) of the same date and covering the Property described in the Security Instrument and located at:

201 N WESTSHORE DR 604, CHICAGO, 1L 60601
[Property Address)

1-4 Family Covenants. In addition to the representations, warrantics, covenants, and agreements made in the
Scewrity Instrument. Borrower and Lender further covenant and agree as follows:

(A) Additional ®.operty Subject to the Security Instrument. In addition to the Property described in the
Security Instrumerit, the following items now or later attached o the Property, to the extent they are fixtures, are
added 10 the Property-dascription, and will also constitute the Property covered by the Security Instrument: building
materials, appliancesand guods of every nature whatsoever now or later located in, on, or used, or intended to
be used in connection witke the Property, including, but not limited 10, those for the purposes of supplying or
distributing heating, cooling, lectricity, gas, water, air and light, fire prevention and extinguishing apparatus,
seeurity and access control appiaratus, plumbing, bath tubs, water heaters, water closets. sinks, ranges, stoves,
refrigerators. dishwashers, disposais wishers, dryers, awnings, storm windows. storm doors, screens, blinds,
shades. curtains and curtain rods, attaches tnirrors. cabinets, paneling, and attached floor coverings, all of which,
including replacements and additions, wilt be.deemed to be and remain a part of the Property covered by the
Seeurity Instrument. All of the foregoing togetner with the Property described in the Security Instrument (or

the Teasehold estate i the Security Instrument 1s-0r a leaschold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property.”™ :

(B) Use of Property; Compliance with Law. Boroyer will not seek, agree to, or make a change in the use of
the Property or its zoning classification, unless Lender hagagreed in writing to the change. Borrower will comply
with all laws. ordinances, regulations, and requirements of axygovernmental body applicable to the Property.

(C) Borrower's Occupancy. Unless Lender and Borrower otlierwise agree in writing, Section 6 concerning
Borrower’s occupancy ol the Property is deleted.

(D) Assignment of Leases. Upon Lender’s request after default, Bormwer will assign to Lender all leases of
the Property and all security deposits made in connection with teases of the Fvoperty. Upon the assignment, Lender
will have the right 1o modify, extend, or terminate the existing leases and to execuienew leases, in Lender’s sole
discretion. As used in this paragraph D the word "lease” will mean "sublease” if thetSecurity Instrument is on o
leaschold.

(E) Cross-Default Provision. Borrower’s default or breach under any note or agreciiers retated 10 the Property

in which Lender has an interest will be a breach under the Security Instrument and Lender inav.invoke any of the
remedies permitted by the Security Instrument.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants comained in this 1-4 Family Rider,

Borrower

[2-4-2L

Wit-H-Sitaan Authorized Member of Date
Sehtomo Tel Aviv S&C, LLC 1L - Seal
Westshore, LLC

1523977714
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Order No.: 30139403

LEGAL DESCRIPTION
EXHIBIT “A”

The following described property:
SITUATED IN THE COUNTY CF ZOOK AND STATE OF ILLINOIS.

UNIT 604 AND PARKING SPACE UNIT 1-87 AND TOGETHER WITH THE EXCLUSIVE RIGHT TO
THE USE OF THE LIMITED COMMOi+FLEMENT STORAGE SPACE NUMBERED 4 IN THE
LANCASTER CONDOMINIUM AS DELINZATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOT 11 IN LAKESHORE EAST SUBDIVISION OF PART OF THE UNSUBODIVIDED LANDS LYING
EAST OF AND ADJOINING FORT DEARBORN ADD!T11ON TO CHICAGO, SAID ADDITION BEING IN
THE SQUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MARCH 4, 2003 AS DOCUMENT 0030301045, IN COOK COUNTY, ILLINCIS, WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARAT!C: OF CONDOMINIUM DATED
NOVEMBER 19, 2004 AND RECORDED AS DOCUMENT NUMBE [« 0432427093, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Assessor's Parcel No: 17-10-400-031-1023 AND 17-10-400-031-1289



