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THIS ASSIGNMENT OF RENTS dated January 19, 2023, is made and executea between MVRS Properties LLC,
whose address 1s 2348 W Cortez , Chicago, Il 60622 (referred to below @) "drantor”) and CNB BANK &
TRUST, M. A., whose address Is 5459 W, 158TH 87, OAK FOREST, I 50482 (referred to below as
“Lendet"),

ASSIGNMENT QF RENTS

ASSIGNMENT, For valuable conslderation, Grantor hereby aggigns, grants 4 continuing securay interast in, and
convays to Lendor all of Grantor's right, title, and interest in and to the Rents from the fotlowing described
Property located in Cook County, State of llinois:

LOT 2 IN THE SUBDIVISION OF THE NORTH FART OF BLOCK 14 IN SUFFERN'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF SBECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL
MERIDIAN, IN GOOK COUNTY, ILLINOIS.

The Proparty or its address is commonly known ag 2205 W lowa S, Chicago, IL 60622. The Property tax
identificatton number is 17-06-325-018-0000,

CROSS.COLLATERALIZATION, In addition to the Note, this Assignment secures all obligations, debts and
liabilitles, plus inferast therean, of Grantor to Lender, or any one or more of them, as well as all olaims by
Lender against Grantor or any one ot tiore of them, whether now existing or hereafter arlsing, whathar related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, detarmined or undetermined, absolute or cortingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surely, accommodation party or
otherwise, and whwther recovery upon such amounts may he or hereafter may become barred by any statute of
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limitations, and whether the obligation to repay stuch amounts. may be or hareafler may becoms otherwise
unenforceable,

THIS AGSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANGE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwlse provided in this Assignment or any Refated Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as thay become due, and shatl strictly
perform all of Grantor's obligations under this Agsignmeant, Untess and until Lender exercises its right 4o sollect
the Rents as pravived below and so long as there js no default under this Assignment, Grantor may remain in
possession and costrol of angd operats and managae the Property and collect the Rents, provided that the
granting of the righ’ 1¢ collect the Rents shall not constitute Lender's consent to the use of cash collateral n a
barkruptoy proceading.

GRANTOR'S REPRESENTA NS AND WARRANTIES, Grantorw%arrants that:

Owmiership. Grantor is entited to recelve the Rents free and claar of all rights, loans, Ii@rm, ehcumbrances,
andl claims except as disclosed u and aceepted by Lender In writing,

Right to Asslgn, Grantor has tha full #iaht, power and aithority to enter inta this Aaaignmmnt and to assign
and convey the Rents to Lender,

No Prior Asslgnment. Grantor hag not pieviously assigned or conveyad the Rents to any other person by
any instrumant now in farce.

Mo Further Transfer, Grantor will not sell, assign, encumber, oF otherwise dispose of any of Grantor's
rights i the Rents except as provided in this Assigrirant,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, dender shall have the right ai any time, and even
though ne dafault shall have ocourred under this Agsignmen’, to collect and recelve the Rents. For this
purpose, Lander [s hereby giveh and granted the following rights; powers and authority;

Notice to Tenants. Lender may send notices to any and all fena/its of the Proparty advising them of this
Assignment and dirseting all Rents to be pald divectly fo Lender or Lander's agent.

Enter the Property. Lender may enter upon and take possession ai the Property; demand, colloct and
receive from the tenants or from any other persons lisble therefor, all of the Rents; institute and carry on all
leged proceadings necessary for the protection of the Propery, including such proceedings as may be
necessary 1o recover possession of the Property; collect the Rents and remove any, tenant or tenants or
olhar persons from the Propary,

Maintain the Property. Lender may enter upon the Property to maintain the Property ard kaep the same in
repair; 1o pay the costs thereof and of all servicas of all ermployess, ncluding thelr equiprient, and of all
contining costs and expenses of maintaining the Preperty in praper repair and condltion, and also to pay
all taxes, asseasments and water ulilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Gompliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Minols and also all other laws, ries, orders, ordinances and requiremants of all other governmentat
agencies atfacting the Property,

Lease the Property. Lender may rent or lpase the whole or any part of the Property for such ferm or terms
and on such conditions as Lender may deern appropriate,

Employ Agents. Lendet may engage such agent or agents as Lerder may deem appropriate, either in
Lender's name of in Grantor's name, to rent and manage tha Property, including the collection and
application of Rents.

Other Acts, Lender may do all guch other things and acts with respect fo the Property as Lender may
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doam appropriate and may act exclusively and solely in the place and stead of Granior aid to have all of
the powars of Grantor for the purposes stated above,

No Requirement to Act. Lendar shall not be requirad to do any of the foregoing acts or things, and the fact
- that Lender shall have performted one or more of the foregeing acts or things shall not reguire Lender to do
any other specific act or thing.

APPLIGATION OF RENTS. All costs and expenses jncurred by Lender in connettion with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicalion of any and all Renls recelved by ity however, any such Rents rageived
by Lendar whicli ae not applied to such costs and expenses shall be applied to the Indebledness,  All
sxpenditures made Ly Lender under this Assignrent and not reimbursed from the Rents shall become a part of
the Indebtedness secursd by this Assignment, and shall be payable on derand, with intersst at the Note rate
from date of expenditura vntil pald.

FULL PERFORMANCE. h-Ciapior pays all of the Indebtedness when dus and otherwige performs all the
obligations Imposed upon Grastur under this Assignment, the Note, and the Related Documents, Lendar shall
exaecite and deliver to Grantor 4 sultsble satisfaction of this Assignment and sultable statements of termination
of any financing statement on file ‘avidancing Lender's security interest In the Rents and the Propemy Aty
tarmination fee requirad by law shall be paid-by Grantor, i permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST, 17 payment is made by Grantor, whather voluntarlly or otherwlse,
ar by guarantor or by any third party, on theirdebtedness and thareafter Lender Is forced to remit the amount
of that payment (A} to Grantor's tustee in Lar<uptey or to any sitmilar person under any faderal or siate
hankruptey law or law for the refief of debtors, (B, bvicason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lendsr ar anv of Lender's properly, or (C) by reason of any
settlement or compromise of any claim made by Lerde. with any claimant (including without imitation
Grantor), the Indebtedness shall be considared unpald for tie purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinateed, as the case may be, notwithstanding any
cancallation of this Assignment or of any note or other instrumen? or agreement evidencing the Indebtedness
angl the Proparty will continue to secure the amount repald or racoversd-to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be aouns by any judgment, decree, order,
gattlement or compromise relating to the Indebtedness or to this Assignmerns,

LENDER'S EXPENDITURES. IF any action or proceeding is commenced thar vwould materially affect Lender's
interest In the Property or if Grantor fails fo comply with any provision of this Assignment or any Related
Documents, Including but not limited 1o Grantor's faillure to discharge or pay when que_any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on 3rantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, Including “wut not imited to
digcharging or paying ail laxes, liens, security interests, encumbrances and other clatms, at.any time Jevied or
placed on the Rents ar the Property and paying all costs for insuring, maintalning and preserving ihe Property,

~ All such expenditures fncurred or paid by Lender for such purposas will then bear interest at the rate charged
undar the Note from the date incurred or paid by Lender to the dete of repayment by Grantor. All such
axpanses wil become a part of the Indebtadnass and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due durng either (1) the term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be teated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be In addition to ati other rlghts end
remadies 1o which Lender may be entitled upon the occurrence of any Event of Default,

DEFAULT, Each of the foliowing, at Lender's option, shall constitute an Event of Default under thig
Assignment.

Payment Default, Grantor fails to make any payment when due under the Indebtednoss,

Other Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
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any torm, obligation, covenant or condition contained in any othar agreement betweer Lender and (rantor,

Default on Other Payments, Faillure of Grantor within the time required by this Assignment o make any
payment for taxes or insurance, or any other payment necessary to prevent filing of ar fo effect discharge
of any lien.

Default in Favor of Thivd Parties, Any guarantor or Grantor defaults under any loan, extension of oradit,
gocurity agresmant, purchase or sales agreement, or any other agreement, in favor of any other creditar ar
person that rmay materlally affect any of any guarantor's or Grantor's property or ability to perform thelr
respective obligations under this Assignment or any of the Related Doouments,

False Btate:nanls. Any warranty, repregentation or stalement miade or furnished to Lender by Grantor or
on Grantor's banalf under this Agsignment or the Relaled Documents is false or misteading in any materlal
rgspadt, either nav. ar at the time made or furnished or becomes false or miskeading at any lime thereafter.

Defective Collaterakizeaon, This Assignment or any of the Related Dogurnents ceases o be.in full force and
affact (including fallure ar oy collateral document & create a valid and petfected security Interest or lien)
at any time and for any reagon,

Daeath or Insolveney. The dissuluilon of Grantor's (regardless of whether siection to continue Is made), any
member withdraws from the limitad liability company, or any oftier termination of Grantor's existence as a
going business or the death of any mecber, the Inseivency of Grantor, the -appointment of a ravetver for
ahy part of Grantor's property, any asstiyhimant for the benefit of creditors, any type of creditor workout, or
the comrriencerment of any proceading uhdar any bankruptoy or insolvency laws by o against Grantor,

Craditor or Forfaiture Proceedings, Commenzement of foreclosure or forfelturs proceetlings, whether by
Judiclal proceeding, self-help, repossession or gny uther method, by any craditor of Grantor or by any
gavernmental agency against the Rents or any ploperty sacuring the Indebtedness, This intludes a
garnishment of any of Grantor's accounts, including dapesit agcounts, with Lender. However, thiz Event
of Default shall not apply if there is a good faith dispute by Grntor as o the valldity or reasonableness of
the claim which fs the basls of the creditor or forfelfure pioreeding and if Grantor gives Lender written
notice of the craditor or forfatture proceeding and deposits-with Lander monies or 2 swrety bond for the
creditor or forfaiture proceeding, in an amount determined by Lander. in its sole discration, as being an
ateguate reserve or hond for the dispute.

Property Damage or Logs. The Property is lost, stolen, substantially damagsd, sold, or borrowed against,

Events Affecting Guarantor. Any of the precading events oocurs with respes: o any Guarantor of any of
the Indebletiness or any Guarantor dies or becomes incompetant, or revokes or distes the validity of, or
Hability under, any Guaranty of the indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financlal condition, ¢ Lender believes the
proapect of payment ar performance of the Indebtedness Is impaired,

Gure Provisions, [f.any default, other than a default in payment, I8 curable and if Grantor has not heen
given & notice of & breach of the same provision of this Assignment within the preceding twelve (12)
monthe, It may bie curad if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (18} days; or (2) If the cure requires more than fifteen (15)
days, Immediately initiates steps which Lender deams in Lender's sole discretion fo be sufflciont to cure the
default and thereafter continues and completes all reasonable and necessary steps zaufﬂcitant to produce
compliance as soon #$ reasonably practicel,

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Default and at any lme
thereafler, Lender may exercise any one ot more of the following rights and remedias, ih addition o any other
rights or remadies provided by law:

Agcelerate Indebtednass, Lender shall have the right at Its option withowt notice to Grantor to declare the
ontire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay,
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Collect Rents, Lender shall have the right, without notice to Grantor, to take possession: of the Properly
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abiove
Lander's costs, against the Indebladnass, In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Recelve and Collect Rents Section, above. If the Rents are collested
by Letder, then Grantor irrgvocably designates Lender as Grantor's attornej-in-fact to endarse instruments
racatved in payment thareof In the name of Grantor and to negotiate the Same and collect the proceads,
Rayments by tenants or othar users to Lender in response fo Lender's dermand shall satisfy the obligations
for which the payments are made, whether or not any proper grourmds for the demand exigted.  Lender may
pxercise s vighte under this subparagtaph either In peraon, by agent, or through a tecglver,

Mortgagee Y Pussession, Lender shall have the right to be placed as mortgagee in possession or to have &
recgiver appolmied {o take possession of all of any part of the Proparty, with the powst to protect and
praserve the Pronedy, to operate the Froperty preceding foreclosure or sele, and to collect the Rents from
the Proparty and spnly the proceeds, aver and above tha cost of the recelvarship, against the Indebtedness.
The morigages In possession o recelver may serve without bond if permitted by law, Lender's right to the
appointment of a receive; shall exist whether or nol the apparent value of the Properly exceeds the
indebtedness by a substantisi amount, l:rnployment by l.ender shall not disqualify a pargon from serving as
a receiver,

Other Remadies, Lender stiall have 21 Gther rights and remedies providad In this Assignment or the Note or
fay taw.

Election of Remedies. Elaction by Lendes ts hursue any remedy shall not exclude pursuit of any other
remedy, and an glection to make expanditures-or to take action to perform an obligation of Granter under
this Asslgnment, ater Grantor's failure to perfary, shall not affect Lerder's right to deglare & defaull and
exarcise its remadios,

Attorneys' Fees; Expenses. [f Lender institutes any ault or action to enforee any of the terms of this
Agsignment, Lender shall be entitled 1o recover such.aum as the court may adiudge reasonable as
attorneys' faes at tial and upon any appeal. Whether or not any cowrt action 1s involved, and to the axtent
not prohiblted by law, all reasonable expenses Lander incurz-anat in Lender's opinion are necessary at any
fime for the protection of its interest or the enforcement of He rghts shall become a part of the
tndebtedness payable on demand and shall baar interest at the Note s from the date of the expendityre
until rapaid, Expanses coverad by this paragraph include, without limitarcn, however sublect to any limits
under applicable taw, Lender's attorneys' fees and Lender's legal expeises, whether or nof there Iy o
lawsuit, Including attorneys’ fees and sxpenses for bankryptey proceedings (hcluding efforts to modify or
vacate any automatic stay of Injunction), appeals, and any anticipated post-udeinent collaction services,
the oost of searching records, obtaining title reports (Including foresiosure reporte), surveyors' reparts, and
appraisal fees, tite insurance, and fees for the Trustee, to the extent perniitted by aopluable law, Grantor
also will pay any court costs, in addition to all other sums provided by faw,

ADDITIONAL PROVISIONS. No Amendment of Lease. Grantor shall not amend or modify e terms and
provigions of any lease of the Propetty, now or hereaftar existing, of all or any part of the Property (“the
Lease") without Lendery advance written consent,

No Bubletting, Granter shall not consent ar authoiize any subletting or assignment by a tenant under the Lease
without Lender's advance written congent.

Ne Tenant Termination. Grantor shall not consent or approve to a tenant cancellation, surrender, early
termination or buyout of the Lease without Lender's advante written consent,

No Advance Collection of Rents, Grantor shall not collact any of the Rents under the Lease more than thirty
days in advance of the date when the same shall becoma due, except for security ar similar deposits,

Grantor Shall Not Lease Property Without Gongent, Grantor shall not Lease any portion of the Property unless
Grantor obtaing Lender's advance written congent to all tarms and provisions of such Leass,
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No Waiver of Rents, Grantor shall not waive or excuse the obligations by tenant to pay Rents or other tenant
obligations under the Lease,

No Cancellation of Guaranty. Grartor shall not amerd, maodity or cancel any guaranty of the Lease, or do or
permit to be dune any actmn or inaction which would cause the termination of any such guaranty as a matter
of law.

No Offsety Against Rent. Grantor shall not congent to any tenant’s withholding of Rents, or monetary advances
hy tenant and offsetting same against future Rants or other tanant obligations.

Grantor to Petforp A1l Obligations Under Lease. Grantor shall perform and satisfy all duties and obllgations on
ity part to be parformedunder the Lease and Grantor shall not impalr or diminish any of Grantor's rights under
the Lease, Grantor shaltoniaroe the observance and pedormance of all abligalions and duties of the tenant and
any guarantor of the Leass,

Notification of Breach by Tenarc Srantor shall immediately natify Lender of any material breach by tenamts and
any guarantors undet the Lease.

No Subaordination of Leases. Grantor shral rob pemnit thia Lease of the Property to become subordinate to any
lign other than & Hen for general real estaia t2yes, other than a lien in favor of Lender,

Bankruptey. In the event & tenant undgr the waase becomes the sublect of any procesding under the Fedarat
Bankruptoy Code, Grantor agraes that If any sueh lease Is terminated or rejected, no settlement for damages
shall be made without the advance written consent of Lehder,

MISCELLANEQUS PROVISIONS, The following riscallen=aua pravisions are a part of this .Aaﬂignmant:‘

Amendments,  This Assignment, together with any Related Documents, constitules the entire
understanding and agreement of tha parties ds to the matters <ot forth In this Assignmant, No alteration of
or amendment t¢ this Assignment shall be effactive unless glver-in wiiting and signed by the pnrty or
parties sought to be chargad or bound by the aiteratlon or amands tend.

Capllon Headings, Captlon headings In this Asslgnment are far convasiance purposes only and are not to
be used to interpret or define the provigions of this Assignment,

Governing Law. This Assignment will be governod by fedaral law applicable (o Lender and, to the extent
not presmpted by federal law, the laws of the $fate of lllinois without regari w its vonflicts of law
provisions, This Assignment has been accepted by Lendor in the State of llinols,

Cholge of Venue, If there is a tawsult, Grantor agrees upon Lender's request to subintl t2 the jurlssclictimn
of the courts of COOK County, State of llinals.

Merger. There shall be no merger of the interest or estate creatad by this Assignment with any other
interest or estate in the Property. at any time held by or for tha benefit of Lender in any capacity, without
the writter consent of Lender.

Interpretation, (1) In all cases where there is more than one Borrower ar Grantor, then all words used in
fhis Asslgnent in the singular shall be deemed to have been used in the plural whers the context and
consgtruction so requite. {2) If morg than one pergon signs this Asslgnment as "Grantor," the obligations
of each Grantor are joint and several, This means that if Lender brings a lawsult, Lender may sue any one
or morg of the Grantors, If Borrower and Grantor are hot the same person, Lender need not sue Borrower
first, and that Barrower need not be joined in any lawsuit. (3} The names given to paragraphs or sections
in this Assignment are for sonvenignce pulpusms only, They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender, Lendor shall not be deemed to have walved any rights under this Assignment unless
suich walver is given in writihg and signed by Lender, No delay or omission on the part of Lender in
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axerclaing any right shall operate as a waiver of such right or any other right, A walver by Lender of a
provision of this Assighment shall not prejudice or constitute a waiver of Lender’s right otherwise fo
‘demand strict compliance with that provision or any other provigion of this Assignment, No prior walver by
Lendar, nor any course of dealing between Lender and Grantor, shall constituts a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions, Whenever the congent of Lender fs
required Lnder this Assignment, the granting of such consent by Lendar In any instanice shall not constitute
pohtinuing consent to subseduent instances whera such consent Is required and In all cases such cnnfsent
may he granted or withheld in the sole diseretion of Lender,

Notices, Any.notice required 10 be given under fhils Asslignment shall be given in writing, and shall be
affective wnen actually delivered, when actually recaivad by telefacsimile (unlese ctherwise raquired by
law), when dt,po,'ftad with a nationally recognized overnight courier; or, if malled, when depasiied in the
United States miah,as first class, cortified or registered mail postage prepaid, directed to the addresses
ghown near the bertoming of this Assignment, Any party may change its address for nofices under this
Assignment by g’i‘ving forraal written nofice to the other parties, specifying that the purpose of the nofice is
to changa the party's add ers. For notice purppses, Granter agrees to keep Lender Informad at all times of
Grantor's current address.— dnless otherwise provided or required by law, if thera is more than one Grantor,
any hoffce glven by Lander to 2nv Ciantor is dearmed 10 be natice given to all Grantors.

Powers of Attorney. The various agoncies and powers of attwrney conveyed on Lender under this
Assignment are granted for purposes of socurity and may not be revoked by Grantor until auch time as the
sdme are renounced by Lender.

Severabllity, If a courl of competent jurisaicton finds any provision of this Assignment to he Hegal,
Invalid, or unenforcaable as to any clreumstance, tat finding shall not make the offending provision llegal,
Invalid, or unenforceable as lo any other cireumstance, If feasible, the offending provision shall be
considered modified so that it becormes legal, valld ana enfarceable. 1f the offending provision cannot be so
tnodified, it shall be consldered delatad Tram this Assignment.  Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision o nls Assignment shall not affect the legality,
validity or enforceability of any other pravision of this Assignirsit,

Sucoensors and Assigns, Subject to any limitations stated In ais Aasignment on fransfer of Grantor's
nteorest, this Assignment shall be hinding upon and inure to the benutl of the narties, thealr successors and
assigns. I ownership of the Property becomes vested in a persert othey dhan Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference W this Assighment and the
Indebtedness by way of forbesrance or extension without relaassing Grantor ‘rom the obligations of this
‘Asslgnment or liability under the Indebladness,

Time is of the Essence. Time is of the wssence in the performance of this Assighment

Waive Jury, All parties to this Asgignmient hergby walve the right to any jury o'al in any action,
progeeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption, Grantor hereby releases and walves all rights and bensfils of the
homaestead exemption laws of the Btate of lllinols ag to all Indebtedness secured by this Asslgnment,

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED, IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TQ THE EXTENT PERMITTED UNDER
735 IL.CS §/15 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the foltowing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America, Words and terms used in the singular shall inglude the plural,
and the plural shall include the singular, as this context may reguire. Words and terms not otherwise defined in
this Assignment shall have the meanings atiributed to such tarms in the WUniform Commercial Cade:
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Assignment, The word "Agsignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from tire to time, togather with il axbibits and schadules attached to
this ABBIGNMENT OF RENTS from time to time.

Borcower. The word "Boreowear” means MYRS Properties LL.C.

Event of Default,  The words "Event of Default" mean any of the events of default set forth in thig
Assignment in the default saction of this Assignment.

Grantor. The word "Grantor” means MVRS Properties LLGC.

Guarantor, _Twe word "Guarantor” means any guarantor, surety, or accommodation party of any or alt of
the Indebtednass,

Guaranty. The we.d "Guaranty" means the guaranty from Guarantor to Lender, Including without limitation
a guaranty of alf i part of the Note,

Indebtedness. The woid "Indebtadness” means all principal; interest, and other amounts, costs and
expenses payable under ths Note or Related Documents, together with all renewals of, extenslons of,
modifications of, consoligations.af and substitutions for the Note or Related Documents and any amounts
oxponded or advancad by Lendnrio discharge Grantor's obligations or expsnses incurred by Lender to
enfores Grantor's ubligations unter (s Assignment, tagether with interest on such amounts as provided in
this Assignment, Specifically, withcuf limitation, Indebtodrass Includes all amounts that may be indirectly
secured by the Cross-Collateralization pravision of this Asslgnment.

Lender. The word "Lender® means CNB BAWN!C% TRUST, N. A, its successors and assigns.

Note. The word "Note" means the promisson’ no'e dated January 19, 2023, In tha original pringipal
amount of $1,600,000.00 from Grantor {0 Lunuer, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note I8 a varable interest rew tased upon an index. The index currently is
7.500% per annum, Paymerts on the Note are 1o be made in accordance with the following payment
schiedule: 80 monthly conseculive principal and interest pa,.nanm in the initial amount of $10,518.39
each, beginning February 19, 2023, with Interest calculated on ‘ne Unpaid princpal balances at an injtial
diamuntwd interest rate of 6.125% based on a year of 360 days; 179 monthly consequtive principal and
intarest paymands in the tnitial amount of $11,722.49 each, baginning l“ahrumry 18, 2028, with interest
caloulated on the unpeid principal balances at an Interest rate baged on the 2 hase rate on corporate lvans
posted by at least 70% of the 10 largest U.S, Banks known as the Wall $t{e%t Joumal U.8. Prime rate
{currently 7.500%) rounded to the nearest 0,001%, resulting in an initial Interest rxio of 7.800% basad on
a year of 380 days; and one princlpal and interest payment of $595,208.34 on Jarazey 19, 2043, with
interest caloulated on the unpald pringipal balances at an Interest rate based on ine the base rate on
corporate loans posted by at jeast 70% of the 10 largest U.S. Banks known ag the Wall-ireet Journal LS,
Prirme rate (currently 7.500%) rounded to the nearest 0.001%, resulfing in an initiai [torest rate of
7.500% haved on & year of 360 days, This estimated final payment is based on the assumption that all
paytnents will ba made exactly as scheduled and that the Index doas not change; the actual final payment
wilt ba for all principal and acerued interest not yet pald, together with any other unpaid amaounts under the
Note. [If the Index increnses, the payments tied to the index, and therefore the total amount secured
hereunder, will increase, Any vartable Intersst rate tied to the index shall be calculated as of, and shall
begin on, the commencemeit date indicated for the applicable payment stream, NOTICE:  Under no
croumstances shall the Inferest rate on this Note be Iemza than 8.500% per annum or more than the
maximum rate sllowed by applicable faw, '

Property. The word "Proparty" means all of Grantor's right, title and interest in and to all the Property as
described In the "Assignment” section of this Assignment,

Rolated Documents. The words "Ralatﬁd Documents” mean all promissory notes, credit agreements, toan
agresmants, environmental  agreements, guaranties, security agreaments, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
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or hersafter existing, executed in connaction with the Indebtedness,

Rents. The word "Rents” means all of Grantor's present and future rights, title and Interast in, to and
under any and all prasent and future leases, including, without limitation, all rents, revenhus, income, issues,
royalfies, banuses, accounts receivable, cash or sacurity deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and naturg, whether due now or later, including without limitation Grantor's vight to enforce such leases
and o receive and callect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND

NOT PERSONALLY BUT AS AN AUTHORIZFD SIGNFR, UAR BAUSES Tine - -
EAEGUTED ON BEHALF OF GRANTOR ON JANUARY 19, 2023, | o T 10 B SIGNED AND

GRANTOR:

MVRS PROPERTIES.LLC #

iykhaflo Volochiy, Wfager of VRS Frépertios LLC

By: et e
Ruslan Shayuk, Manager of MVRS Properties LLC

LIMITED LIABIITY COMPANY ACEENO‘:"!LEIQ@MENT

STATE OF / - ‘ )
GOUNTY OF éU / / / | ; v

On this /@ day of\/ﬂﬂ/l%ﬁ%"/ . Z;‘% before me, the uaderigned Notary

F’biic, parsonally appeared Mykhaylo Volochly, Mariager of MVRS Properties 1LC md-mm
H-NMVRGFromertiondi®e and known to me to b members or designated agents of the limited Nabilit compan
that executed the ASSiGNMEN‘T OF RENTS and acknowledged the Assignment to be the free and voifuntaargrzJ ms;
and deed of the limited liability company, by authority of statute, ite articles of organizetion or lts operating

agreement, forthe uses and pyrposes tr:;ar mentioned, and on oath stated that they are authorized to
axXeG! ;te thy ﬁlgjmfa d inda 7% o tl signment on behalf of Wimd fiabHity company,
By /A’/ : Residing at &W - / C

7 = 7 / é
Notary Public in and for the State of

e

e il o)

7S Y U N, U N, S, ST S

My commission expires /é/ 'Zd/ Z (Fw LAU%{?%\%?QKMN

NOTARY PUBLIC, STATE OF ILLINOIS
My Commlasion Expires 10/20/2026

R S B T S e

-

-
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF QJZ(

) 8
M
COUNTY OF Zm ‘ )

» 5) ({ ﬂ(
On this ”I'M day of D’M’L WM/]/ . ”% bafore me, the undersignad Notary

Public, pen‘éonally ameared Myhhwiw-ﬂmm RE=Rroportiessih@=nwed Ruslan Shayuk, Manager
of MVRS Properties L%, and known to ma to be members or designated agents of the limited liabllity company
that executed the ASSIGrWENT OF RENTS and acknowledged the Assignment to be the free and voluntary act
and dead of the lImited riabiiis company, by authority of statute, its articles of organization or its operating
agresment, for the uses and nurposes therein mentioned, and on oath stated that they are authotized to
execute this Assignment and i fact axecuted the Assignment on behalf o( the limited liabliity company.

By ST §) L, Residing at UHL =g

A
Notary Publl(c in and for the State of = ’,(*;e_

e

My commission expires "l/ :WW( =%

POGIDEPBNDODIORPHHDOODDH0QP
"OFFICIAL SEAL"
MELISSA A, COBBAN
Meary Public, &tate of linois

My Goramlsslen Expiras 07/20/3023
SHGVPYRER AHY IV DAYBIROG HHDG

BOOCVTIOLD
HBEOSVOCETEY
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