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MORTGAGE ASSUMPTLON AND MODIFICATION AGREEMENT

THIS MGRTGAGE ASSUMPTION AND MODIFICATION AGREEMENT dated as of
the 5% day of August, 2022 (this “Muodificarion™) is entered into by and between SCHIEWE
PARTNERSHIP (“Onisemal Grantor”), MILGAUSS RT, LLC, an lHlinois limited liability
company {“New Granior”), ind BARRINGTON BANK & TRUST COMPANY, N A. (“Lender™),

RECITALS

WHEREAS, Lender is the holdérof a certain Promissory Note dated November 10, 2011
as amended from time to time, most recently by that certain Change in Terms Agrcement dated as
of even date hereof (collectively, the “Note™); aud

WIIEREAS, the Note is secured by, inter alic, the following loan documents executed by
Original Grantor:

A Mortgage dated November 10, 2011 and recorded December 2, 2011 with the Cook
County Recorder of Deeds as document number (13¢11054 (the “Mortgage™) on
the Real Estate legally described in Exhibil & (the*Rzal Property™), which is

K St & B

attached hereto and by this reference, incorporated herein

B. Assignment of Rents dated November 10, 2011 and recordea December 2, 2011
with the Cook County Recorder of Deeds as document number 1133411035 (the
“Assignment of Renis™) on the Real Property.

The Mortgage and the Assignment of Rents are hereinafter jointly referred to as the *‘Loan
Loeuments™; and

WHEREAS, Original Grantor is desitous of transferting the Real Property to New Grantor;
and
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WHERLEAS, New Granlor desires Lo receive the Real Property and formally assume the
Mortgage and perform all of the covenants and conditions contained in the Note, the Mortgage,
and all other loan documents as consideration for the transfer of the Real Property and as
consideration for Lender’s willingnéss to consent to the transfer of the Real Property to New
Grantor;

WHEREAS, the Mortgage expressly prohibits the conveyance of the Real Property without
the express written consent of Lender; and

WHEREAS, Lender 1s unwilling to give its consent to the transfer of the Real Property to
New Grantorunless New Grantor shall assume all of the obligations heretofore imposed by the
Loan Documerceupon the Original Grantor,

NOW, THEFEFORE, in consideration of the above set forth recitals and the covenants
contained herein and ciher good and valuable consideration, the receipt and sufficiency of which
is hereby acknowledgen, it iv.agreed as follows:

1. The recitals hereibefore set forth are hereby made a part hereof and incorporated
herein as if fully set forth.

2, New Grantor expressly asswmnes the Loan Documents and agrees to perform all
covenants, conditions, duties, and obligations contained therein and agrees to pay the Note and the
obligations evidenced thereby in a prompt and tine!y manner in accordance with the terms thereof,

3. Lender hereby consents to the transfer o1 the Real Property to New Grantor, but
Lender expressly reserves the right to withhold its conseni te aay future sales or transfers of the
Real Property, as provided for in the Mortgage.

4, New Grantor affirms, warrants, represents, and covenants tiab New Grantor has no
defenses nor rights of set-off against Lender or against the payment, collect on; or enforcement of
the indebtedness evidenced by the Note and secured by the Mortgage and owed to Lender. New
Grantor further warrants and represents as follows:

a. New Grantor has done no acts nor omitted to do any act whic!i might
prevent Lender from, or limited Lender in, acting upon or under any of the provisicns
herein, in the Mortgage, ia the Note, or any other loan documents;

b. New Grantor is not prohibited under any other agreement with any other
person or any judgment or decreg, from the execution and deliver of this Modification, the
performance of each and every covenant hercunder or under the Mortgage, Note, or any
other loan document;
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¢. No action has been brought or threatened which would in any way interfere
with the right of New Grantor to execute this Modification and perform all of New
Grantot’s obligations contained herein, in the Note, in the Mortgage, or in any other loan
document;

d. All financial statements of New Grantor, if any, are true and correct in all
respects, fairly present the financial conditions of the subjects thereof, as of the date
thereof, and no material adverse change has occurred thal would affect New Grantor’s
ablitty to repay the indebtedness evidenced by the Note and secured by the Mortgage; and

New Grantor 1s duly formed, validly existing and in good standing under
the laws of (h2 State of lllinois and has full power and authority to consummate the
transactions conte mplated under this Modification.

5. New Grantor ackuowledges that:
4. The Loan Documints are in full force and effect; and

b. The principal balance of the loan as represented by the Note as of the date
of this Modification is $527,401.56 and nrincipal and interest are unconditionally due and
owing to Lender as provided in the Note,

6. New Grantor shall pay all costs of the assuinytion made hereby, to include, without
limitation, all reasonable attorneys’ fees and recording costs; as wellas the cost of an endorsement
to Lender’s title insurance policy insuring the lien of the Monpage after the recording of this
Modification. Such costs shall ba due at closing hereunder and the peyment thereof shall be a
condition precedent to Lender's consent to the transfer of the Real Properi-ie New Grantor, In
the event that it i3 determined that additional costs relating to this Modificatton are due, New
Grantor agrees to pay such costs immediately upon demand.

7. The parties hereto intend this Modification to operate as a modification of<pa Loan
Documents and do not intend a new mortgage or assipniment of rents be created hereby.

8. Nothing in this Modification shall change or modify in any manner the conditions
and covenants of the Loan Documents, except as specifically stated herein, and such Loan
Documents shall otherwise remain in full force and effect and by the execution hereof New Grantor
affirms cach and all of the representations, warranties, obligations, covenants, and agreeinents of
contained in the Loan Documents.

9. In the cvent of a conflict or inconsistency between this Modification and the Loan
Documents, the terms herein shall supersede and govern.
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10.  All costs incurred by Lender in enforcing this Modification and in collection of
sums due Lender from New Grantor, to include, without limitation, reasonable allormeys’ fees
through all trials, appeals, and proceedings, to include, without limitation, any proceedings
pursuant to the bankruptcy laws of the United States and any arbitration proceedings, shall be paid
by New Grantor.

11, This Modification shall be governed by the laws of the State of Illinats.
127 . Time is of the essence of this Modification.

13, _t'h's Modification may be executed in any number of counterparts so long as each
signatory hereto eevvtes at least one such counterpart. Each such counterpart shall constitute one
original, but all such counterparis taken together shall constitute one and the same instrument.

[SIGNATURES APPEAR ON THE FO!LLOWING PAGE]
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IN WITNESS WIHEREOF, the parties hereto have executed this Mortgage Assumption and
Modification Agreement as of the day and year first above wriiten.

NEW GRANTOR:

MILGAUSS RT, LLC, an lllinois limited liability company

e M

BY: ]mu«%, §{mxuf

ms: __Mansae”

STATE OF ILLINOQIS 3

)58
COUNTY OF O\M’/)fl 0.

I, Q[)r] !L\ ) q_do a Notary Puly e ‘md for the County and State aforesaid, do
hercby certify that R 741001 f‘t? \u el lﬁ P e
of MILGAUSS RT, LLC, an Illinois limided liability Corapany, pemomlly km"m to me to be the
same person whose name is subscribed to the foregoing instument, appeared before me this day
in person and acknowledged that they signed and delivered tae-said instrument as their own free
and voluntary act for the uses and purposes therein set forth,

Given under my hand and notarial scal thls 8 day of /' t’hff,ﬂ-..):fa , 2022,

4 w.z f&:&%

N . R
OFFICIAL SEAL J
| SONIADELGADO ~ § owvPuble
v Nowry Publie, Stoate of 1llineds f
M\ (nmmmwn Explres 03!!!!2025 b
Page 50§

Sipnature Page — Mortgage Assumption and Modificalion Agreement - Milgawss RT, LLC



2302441182 Page: 6 of 8

ORIGINALGRLJFMOFFICIAL CO PY

SCHIEWE PARTNERSHIP

(NN

(,j;wvr‘l:;mm‘l jt{,i :@N«

A
TS Vb

STATE X JLLINOIS )
S5,
Mabsr
\t & )
COUNTY OF 'L 4 )
(‘\:‘4 A
I 28l f?sﬁﬁ a Notary leb!J"L in and for the County and State aforesaid, do
hereby cerlify that Timithu :ﬂ}]j&LMQ : s rtaly
of SCHIEWE PARTNERSTIIP, lmmeksmwn 10 me to be the same petson whose name is
subscribed to the foregoing insuuwment, appeared before me this day in person and acknowledged

that they signed and delivered the saic instrument as their own free and voluntary act for the uses
and purposes therein sct forth.

Given under my hand and notarial svai thxs[ Bmddy of /4}3@&01’ L2022
!z

) L Sl N AR

prap > ol

o
i o

tw OFFICIAL SEAL : Notary Public
SONIA DELGADO {

Nolary Public. Stte of Illinois
My Cnmmlmun B \ptm mf 1172025

PR
. 4
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LENDER:

BARRINGTON BANK & TRUST COMPANY, N.A.

sy: AW (o] tlw,.,)f
AT

STATE OF ILLINOIS

COUNTY OFM ﬂﬁﬂ, )

I & f‘r‘?@{_ﬂ@&ﬂf ) a \-\f £y T’ ihiie 3 and for the C uuwv dni State 'almt sd
hereby certify that ful E @‘f.«/ - , f E ff
of BARRINGTON BANK & TRUST COMPAT“" N.A., per sonally known t0 e to bc the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that they sipned and delivsied the said instrument as their own free and
voluntary act for the uses and purposes therein set foru..

Given under my hand and notarial seal thls % day e /4’14 j . 2022,

Suikey -

OFFICIAL SEAL " Notary Public
SONIA DELGADO

Nulary Publie, Stle of {{linolg
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EXHIBIT A
LEGAL DESCRIPTION OF REAL PROPERTY

LOT 85 IN CENTEX INDUSTRIAL PARK UNIT NUMBER 535, BEING A SUBDIVISION IN
SECTION 34, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINICPAL
MERIDIAN IN COOK COUNTY, ILLINOIS

Pl D8 24 -202- 012 - O0OD
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