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Mortgage

Definitions. Words used in multiple s2¢tions of this document are defined below and other words are
defined under the caption TRANSFER OF [ICATS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding thie usage of words used in this document are also provided
in Section 7.

Parties

{A) “Borrower” is Marlin Medina, a single man and . AR!A DE ROSARIO MELENDEZ, a
single woman. MARIA DE ROSARIO MELENDEZ curriniiv residing at 10704 8 Avenue E,
Chicago, IL 60617 and Martin Medina currently residing av 1:734 § Avenue E, Chicago, IL 60617,
Borrower is the mortgagor under this Security Instrument.

{B) “Lender” is U.S. Bank National Association. Lender is a nationa! hank organized and
existing under the laws of the United States of America. Lender's addi=ss #: 4801 Frederica Street,

includes any successors and assigns of Lender.
Documents

(C) “Note " means the promissory note dated January 23, 2023, and signed by each Boriovier
who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i} electronic form, using Borrower's adonted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligation of each Borrower who signed the Note to pay Lender Two hundred eighteen
thousand five hundred and 00/100 Dollars (U.S. $218,500.00) plus interest at the rate of 6.125%.
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Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than February [, 2053,

(D) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Securily Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0 Other(s) [specify]
O 1-4 Family Rider 0 Planned Unit Development Rider
O Second Home Rider 0 VA Rider

(EY “Security Instrument” means this document, which is dated January 23, 2023, together with all
Riders«o *iis document.

Additional Ue'initions

(F) “Applicable Lewe” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and admin’strative rules and orders (that have the effect of law) as well as all applicable
final, non-appealabl2udicial opinions.

(G) "Community Associarion Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are impogza ¢n Borrower or the Property by a condominium association,
homeowners association, or similar proanization.

(H) “Default” means: (i) the failure i par any Periodic Payment or any other amount secured

by this Security Instrument on the date i ic due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in this Securiiy. Instrument; (iii) any materially false,
misleading, or inaccurate information or stateiaent to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Eorrower's knowledge or consent, or failure to
provide Lender with material information in connection with the Loan, as described in Section 8; or
(iv) any action or proceeding described in Section 12(e}.

(D) “Electronic Fund Transfer ” means any transfer of funds, tiier than a transaction originated

by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, Instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is notain.ited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telphune or other electronic
device capable of communicating with such financial institution, wire transfers, and automated
clearinghouse transfers.

(I} “Elecironic Signatwre” means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

{K) “E-SIGN" means the Electronic Signatures in Global and Nationat Commerce Act (i3 U.5.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
legistation that governs the same subject matter.
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(L) "Escrow Ifems" means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any: (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, Or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the prowsnons
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loon” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instiument, plus interest.

{N) “Logi Szrvicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments ard any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan ¥civicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Luan Servicer.

(0) "Miscellaneous Froceeds " means any compensation, settlement, award of damages, or
proceeds paid by any third pz ety {other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage ‘0, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value ai:d’or condition of the Property.

(P) “"Mortgage Insurance " means insucar.ce/protecting Lender against the nonpayment of, or
Default on, the Loan.

{Q) "Partial Paymeni " means any payment bi' Boirower, other than a voluntary prepayment
permitted under the Note, which is less than a full oustanding Periodic Payment.

{(R) “Periodic Payment” means the regularly scheduied 2onount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3.

(S) “Propersy™ means the propetty described below under th&heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “Renis” means all amounts received by or due Borrower in comiection with the lease, use, and/
or occupancy of the Property by a party other than Borrowet.

(U) "RESPA” means the Real Estate Settlement Procedures Act {12 I/.8.C. § 2€2] et seq.) and
its implementing regulation, Regulation X (12 C.ER Part 1024), as they may v amended from
time to time, or any additional or successor federal legislation or regulation that go /e the same
subject matier. When used in this Security Instrument, "RESPA" refers to all requireimeras and
restrictions that would apply to a "federally related mortgage loan” even if the Loan does pat
qualifly as a "federally related mortgage loan" under RESPA.

(V) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's abligations under the Note and/or this Security
Instrument.
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(W) “UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that poverns the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the Cornty of Cook:

Lot 9 in Car! and Johan Ringman's Addition to Chicago, a Subdivision of the North Half of the
Northeast rriional Quarter of Section 17, Township 37 North, Range 15, East of the Third Principal
Meridian, accorame to the Plat thereof filed in the office of the Registrar of titles on January 4, 1922
as Document Nuwler 145322, in Cook County, Ilinois.

Parcel ID Number(s}. 2%-17-206-009-0000
which currently has the aadress of 10729 S Avenue E, Chicago, [llincis 60617 (“Property Address "),

and Borrower releases and waives all rights under and by virtug of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions 1o the improvements on such property, all property rights, including,
without limitation, all easements, appurtenar<:3, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a p=ii of the property. All of the foregoing is referred to
in this Security [nstrutnent as the "Propetty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Property conveyed in this Secuniy Yastrument in fee simple or lawfully

has the right to use and occupy the Property under a leasehold zsiate; (ii) Borrower has the right to
mortgage, grant, and convey the Property or Bortowet's leaseho’Zinterest in the Property; and (fii) the
Property is unencumbered, and not subject to any other ownership ircere:t in the Property, except for
encumbrances and ownership interests of record. Borrower warrants genzrally the title to the Property
and covenants and agrees to defend the title to the Property against all clinins and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with lin:ited variations
and non-uniform covenants that reflect specific [linois state requirements to constiwte % uniform
security instrument covering real propetty.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any othar amounts due under this
Security [nstrument. Payments due under the Nole and this Security Instrument must be made in
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U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a L.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2

Any offseror elaim that Borrower may have now or in the future apainst Lender will not relieve

Borrower from paking the full amount of all payments due under the Note and this Security
Instrument or iarfsrming the covenants and agreements secured by this Security Instrument.

2. Acceptance aud Arplication of Payments or Proceeds.

(a) Acceptance and Avr4cation of Partial Payments, Lender may accept and either apply or hold
in suspense Partial Payments in 'ts sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial P<yments or to apply any Partial Payments at the time such paymants
are accepted, and also is not obligat:d t pay interest on such unapplied funds. Lender may hold
such unapplied funds until Borrower-mzkes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full PeriodiZ Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable Jeriod of time, Lender will either apply such funds in
accordance with this Section 2 or return them ‘o Berrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan'mpdification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan curreri without waiver of any rights under this
Security [nstrument or prejudice to its rights to refuse sucn pavments in the future.

(b) Order of Application of Partial Payments and Periedic Puvments. Except as otherwise
described in this Section 2, if Lender applies a payment, such paymeriwill be applied to each Periodic
Payment in the order in which it became due, beginning with the ole=st oristanding Periodic Payment,
as follows: first to interest and then to principal due under the Note, and fiaally to Escrow Items. If

all outstanding Periedic Payments then due are paid in full, any payment amzuo’s remaining may be
applied to late charges and to any amounts then due under this Security [nstruirent. 1f all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the priicinal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Paymeris-and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to rhe
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

F20ME39732
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(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum
of money to provide for payment of amounts due for all Escrow Items {the “Funds ). The amount of
the Funzs roquired to be paid cach month may change during the term of the Loan. Borrower must
promptly tuzzish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Paymen: o Pnnds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waiver this shligation in writing. Lender may waive this obligation for any Escrow ltem

at any time- In the 2vert of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Eszrow ltems subject 10 the waiver. If Lender has waived the requirement to pay
Lender the Funds for any <r all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items withii sich. time period as Lender may require. Borrower's obligation to make
such timely payments and to previde proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Insirument, If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower iailsw pay timely the amount due for an Escrow ltem, Lender
may exercise its rights under Section 9 v pay; such amount and Borrower will be obligated to repay to
Lender any such amount in accordance witk Section 9.

Except as provided by Applicable Law, Lender m:iy withdraw the waiver as to any or all Escrow lems
at any time by giving a notice in accordance with 3=ctizn 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in.cush amounts, that are then required under this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not-ii excess of, the maximum amount a
lender can require under RESPA., Lender will estimate the amount o/ Fur.ds due in accordance with

Applicable Law.

The Funds wili be held in an institution whose deposits are insured by a U.S. 1eseral agency,
instrumentality, or entity (including Lender, if Lender is an institution whose d¢ posits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrew: liems no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow ltems, unlese Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a cnzipe:
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid or'thz
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender ¥'ll
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

220 530792
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(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus’
of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charpas; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributab!= (o the Property which have priority or may attain priority over this Security [nstrument,
(b) leaseheid rayments or graund rents on the Property, if any, and {¢) Community Association Dues,
Fees, and Assezsments, if any. If any of these items are Escrow [tems, Borrower will pay them in the
manner provided iy Section 3.

Borrower must protupiy <ischarge any lien that has priority or may attain priority over this Security
[nstrument unless Borrow ir:.(aa) aprees in writing to the payment of the obligation secured by the lien
in a manner acceptable o Lender, but only so leng as Borrower is performing under such agreement;
(bb) contests the lien in good falt ©y, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its‘sole Jizcretion, operate to prevent the enforcement of the lien while
those proceedings atre pending, but bnly until such proceedings are concluded; o (cc) secures from
the holder of the lien an agreement satisfastory to Lender that subordinates the lien fo this Security
[nstrument (collectively, the "Reguired Actioris”). If Lender determines that any part of the Property
is subject to a lien that has priority or may ata’ii priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard 10 such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date wn which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep te improvements now existing or
subsequently erected on the Property insured against loss by fire, hazuidz included within the term
"extended coverage," and any other hazards including, but not limited to, carthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the (vpes of insurance Lender
requires in the amounis (including deduetible levels) and for the periods that Lerder requires. What
Lender requires pursuant to the preceding sentences can change during the terir of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choore the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choie, which right
will not be exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrovieriias
failed to maintain any of the required insurance coverages described above, Lender may obtali
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no oblipation to advance premiums far, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or

2201539792
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amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrowet could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrumert, These amounts will bear interest at the Note rate from the date of disbursement and will be
payablz, wi_h such interest, upon notice from Lender to Borrower requesting payment.

(c) Insuranc Dolicies. All insurance policies required by Lender and renewals of such policies: (i)
will be subjeci to Tender's right to disapprove such policies; (ii) must include a standard mortgage
clause; and (ii1) st name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold the praicies and renewal certificates. |f Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise-iequired by Lender, for damage to, or destruction of, the Property, such policy
must include a standard mortgase clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of R'ear2eds. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Leadir-may make proof of foss if not made promptly by Borrower.
Any insorance proceeds, whether or not theuraerlying insurance was required by Lender, will

be applied to restoration or repair of the Prope ty, if Lender deems the restoration or repair to be
economically feasible and determines that Lender s security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disonrse from the insurance proceeds

any initial amounts that are necessary to begin the repair o restecation, subject to any restrictions
applicable to Lender. During the subsequent repair and restoracion period, Lender will have the right
to hold such insurance proceeds until Lender has had an opporiunity t-inspect such Property to
ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, inciriing, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must-be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a siiie payment or

in a series of progress payments as the work is completed, depending on the size ol the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on tho L oan. Lender
may make such disbursements directly to Borrower, to the person repairing or restorin th.. Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earminzs on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law recures
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid patof
the insurance proceeds and will be the sole obligation of Borrower.

2201539752
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[f Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(€) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Propetty, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. [n either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is uncoritinnally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to excee:-the amounts unpaid under the Note and this Security Instrument, and (ii) any other

of Borrower's rizhts (other than the right to any refund of unearned premiums paid by Borrower)
under all insuraice policies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds muy »¢ made payable directly to Lender without the need 1o include Borrower as
an additional loss payes. Lender may use the insurance proceeds either to repair or restore the Property
(as provided in Section 3(d)) or-to pay amounts unpaid under the Note or this Security Instrument,
whether of not then due.

6. Occupancy. Borrower must oc:upy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exceriion of this Security Instrument and must continue to occupy
the Property as Borrower’s principal resiarice for at least ane year afler the date of occupancy, unless
Lender otherwise agrees in writing, which corsent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyor.d Berrower’s control.

7. Preservation, Maintenance, and Protection = the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allovr.ths Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing in 2 Property, Borrower must maintain the
Propetty in order to prevent the Property from deteriorating o1 cocreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair or vestezation is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid furth¢r deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Traperty only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the rersirs and restoration in a
single payment or in a series of progress payments as the work is completed, dcperding on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower iz in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repair ng cr restoring
the Properly, or payable jointly to both. If the insurance or condemnation proceeds are not suicient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonabi2
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borcower or any persons or entities acting at Borrower's direction or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender {or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
accupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrumznt.

(a) Protect’sa of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in/chis Security lnstrument; (ii) there is a legal proceeding or povernment order that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such
as a proceeding 1n oar kruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may a*air priority over this Security Instrument, or to enforce laws or regulations); or
(iil) Lender reasonably beiieves that Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable-or appropriate to protect Lender's interest in the Property and/or rights
under this Security [nstrumer:t,ip_tuding protecting and/or assessing the value of the Property, and
securing and/or repairing the Properly. { ender's actions may include, but are not limited to: (1) paying
any sums secured by a lien that has priority or may attain priority over this Security Instrument; {IT)
appearing in court; and (II1) paying: {A) r.asonable attorneys' fees and costs; (B} property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Insomment, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is'not limited to, extetior and interior inspections of
the Property, entering the Property to make repairs; changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliminating bu'ding or other code violations or dangerous
conditions, and having utilities turmed on or off. Although Lorder may take action under this Section
9, Lender is not required to do sc and is not under any duty o2 riligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Sect.on 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in De fault, I.ender may work with
Borrower to avoid foreclosure andfor mitigate Lender's potential losses. 0vtis not abligated to do

so unless required by Appiicable Law. Lender may take reasonable action= i 2valuate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining crZdit reports, title reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigadion 2ctivities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), ualess prohibited
by Applicable Law,

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 wil!
become additional debt of Borrower secured by this Security Instrument. These amounts may beri
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.
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(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease, 1f Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party ( “Tenant ™), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower-will receive the Rents until (i} Lender has given Borrower notice of Default pursuant to
Sectior. 28 and {ii} Lender has given notice to the Tenant that the Rents ate to be paid to Lender. This
Section I0-constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of U.ranlt, To the extent permitted by Applicable Law, if Lender gives notice of Default
1o Borrower: (i) al' 2¢nts received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be zpp'ied to the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and receive all of the Rents; (iii) Borrower agrees fo instruct each Tenant that
Tenant is to pay all Rerits due =nd unpaid to Lender upon Lender's wrilten demand to the Tenant; (iv)
Borrower will ensure that each Tezant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not-paid to Lendet; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will b= applied first to the costs of taking control of and managing the
Property and collecting the Rents, includirg. but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's boids, ropair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the “operty, and then to any other sums secured by this
Security [nstrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only
those Rents actually received; and (vii) Lender wiil he 2atitled to have a receiver appointed to take
possession of and manage the Property and collect the Penits and profits derived from the Property
without any showing as to the inadequacy of the Property s cecurity.

(c) Funds Paid by Lender. if the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paii oy Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Securit; Insirument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of'ine Rents more than one
month in advance of the time when the Rents become due, except for security ur similar deposits.

(e) No Other Assignment of Rents, Borrower represents, warrants, covenants, anc agrees that
Borrower has not signed any prior assigninent of the Rents, will not make any furibor assighment
of the Rents, and has not performed, and will not perform, any act that could prevent Eendir from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, 07
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maiatam
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appoinied under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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{(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designat:d payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage renuired by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage
insurer is no iorge eligible to provide the Mortgage lnsurance coverage required by Lender, Borrower
will pay the premimy required to obtain coverage substantially equivalent to the Mortgage [nsurance
previously in effect, 2'a »ost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously ir. efiect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lerder wvill accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurarze, Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not Yesequired to pay Borrower any interest or earnings on such
loss reserve,

Lender will no longer require loss reserve paymer:s 1t Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided vy an-insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage [nsurance.

If Lender required Mortgage Insurance as a condition of makirg *he Loan and Borrower was required
to make separately designated payments toward the premiums.f.i Mortzage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect’ or 1 provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends i scrordance with any written
agreement between Borrower and Lender providing for such termination o1until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s Gbl2zation to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certair losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a pasty to.the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total tisk on all such insurance in force from time to time, and
may enter into agreements with other partics that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
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mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. Any such agresments will not: (i) affect
the amounts that Borrower has agreed to pay for Morlgage Insurance, or any other terms of the Loan,
(ii) increase the amount Borrower will owe for Mortgage Insurance; {iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homcowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
1o time, or anv additional or successor federal legislation or regulation that governs the same subject
matter { “FP. ") These rights under the HPA may include the right to receive certain disclosures, to
request and obzin zancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, aria/Gr o receive a refund of any Morigage Insurance premiums that were ungarned at
the time of such canicelitation or termination,

12. Assignment and 2. plication of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellar.eras @roceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to-Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Frorceds upon Damage to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applica-io restoration or repair of the Property, if Lender deems
the restoration or repair to be economically fessible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursemer{ o7 in a series of progress payments

as the work is completed, depending on the size of the repair or /cstoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or. pavable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law require< in‘erest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any inter2st or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be eccnomically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with/the ¢ xcess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Paitia! *2yments
are applied in Section 2(b).

(c) Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in Vaire
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of tiie
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation™) where the fair market value of the Property immediately before the Partial Devaluation
is equal to o greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii} the fair market
value of the Property immediately before the Partial Devaluation. Any balance of the Miseellancous
Proceeds will be paid 1o Borrower.

In the evencaf a Partial Devaluation where the fair market value of the Property immediately before
the Partial' Dvvaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, aif-of the Miscellaneous Proceeds will be applied to the sums secuted by this Security
Instrument, wireilies ur not the sums are then due, unless Borrower and Lender otherwise agree in
writing,

{d) Settlement of Claim;s. Zender is authorized to collect and apply the Miscellanecus Proceeds either
to the sums secured by this Sscurity Instrument, whether or not then due, or to restoration or repair

of the Property, if Borrower (iy abandons the Propetty, or (ii} fails to respond to Lender within 30

days after the date Lendet notifies Farrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages. “rpaosing Party” means the third party that owes Borrower the
Miscellaneous Proceeds or the party agniz=twhom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in th< rroperty. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or other material impairnier. of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cutc such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the 2.tion or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes ferfeiture ¢ the Property or other material
impairment of Lender's interest in the Property or rights under inis Sesurity Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim Jor damapes that are
attributable to the impairment of Lender's interest in the Property, whick riuseeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repsii of the Property will be
applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Boircwer or any
Successor in Interest of Borrower will not be released from liability under this Security’ Ing'rument

if Lender extends the time for payment or modifies the amortization of the sums secured-uv ihis
Security Instrument. Lender will not be required to commence proceedings against any Successer in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortizatior of the
sums secured by this Security Instrument, by reason of any demand made by the original Borrow=t

or any Suceessors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
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Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: {a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security
[nstrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender:d) s not personally obligated to pay the sums dug under the Note or this Security Tnstrument;
and (g) agre<s that Lender and any other Borrower can agree to extend, modify, forbear, or make

any accommod: tions with regard to the terms of the Note or this Security [nstrument without such
Borrower's corsen: and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisiors of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s tignts, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrow:r's obligations and hability under this Security Instrument unless Lender
agrees to such release in writing:

15. Loan Charges.

{a) Tax and Flood Determination Fees. J.eiider may require Borrower to pay (i) a one-time charge
for a real estate tax verification and/or repuivzio service used by Lender in connection with this

Loan, and (ii) either (A) a one-time charge for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar ¢ha'iges occur that reasonably might affect such
determination or certification. Borrower will also be resgorsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any suscessor agency, at any time during the Loan
term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender m#y cirarge Borrower fees for
services performed in connection with Borrower's Default to protect L.ender's interest in the Property
and nghts under this Security Instrument, inciuding: (i) reasonable atimmcys’ fees and costs; (ii)
property inspection, valuation, mediation, and loss mitigation fees; and {ii1) sther related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authaiity in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prehibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by {his $ ecurity
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally intespreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (i) any sums already collected from Borrower which
exceeded permitted limits will be refunded o Borrower. Lender may choose to make this refund by
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reducing the principal owed under the Note or by making a ditect payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the exient permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrowei's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when {1) muiled by first class mail, or (ii} actually delivered to Borrower's Notice Address (as defined
in Section 1642} below) if sent by means other than first class mail or Electronic Communication (as
defined in Seetion 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicacle’s aw expressly requires otherwise. If any notice to Borrower required by this
Security Instrumettis 2!so required under Applicable Law, the Applicable Law requirement will
satisfy the correspondirg requirement under this Security Instrument.

(b) Electronic Notice to Borrawer. Unless another delivery method is required by Applicable Law,
Lender may provide notice to.Rosiower by e-mail or other electronic communication (“Electronic
Communication”) if: (i) agreed to by Cander and Borrower in writing; (i} Borrower has provided
Lender with Borrower's e-mail or o:her electronic address (“Electronic Address ™), (ii) Lender
provides Borrower with the option to rice.ve notices by first class mail or by other non-Electronic
Communication instead of by Electronic Corumunication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower ser 3y Electronic Communication in connection with

this Security Instrument will be deemed to have ken given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. I Lender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender will risend such communication to Borrower by
first class mail or by other non-Electronic Communication. Earrower may withdraw the agreement to
receive Electronic Communications from Lender at any time v hroviding written notice to Lender of
Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will {end 3orrower notice ( "Notice
Address”) will be the Property Address unless Borrower has designated 4 Zifferent address by

written notice to Lender. [f Lender and Borrower have agreed that notice muv-he given by Electronic
Communication, then Borrower may designate an Electronic Address as Noties Address. Borrower
will promptiy notify Lender of Borrower's change of Notice Address, including anychanges to
Borrower's Electronic Address if designated as Notice Address. If Lender specifiez a precedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Not ce Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by Zirst
class mail to Lender's address stated in this Security Instrument unless Lender has designated anc ther
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address {which may include an Electronic Address). If any notice to
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Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

{¢) Borrower's Physical Address. [n addition to the designated Notice Address, Bortower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of [linois. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. If any
provision.of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will
not affzci.other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered
modified to coriply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to »4res by contract or it might be silent, but such silence should not be construed as a
prohibition agains. agreement by contract, Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the actionis undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives zole discretion without any obligation to take any action; (c) any
reference to “Section” in this docuinent refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings znd zaptions are inserted for convenience of reference and do
not define, limit, or describe the scope or ntent of this Security [nstrument or any particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be g'ven ane copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Inteies¢ ’n Borrower. For purposes of this
Section 19 only, “futerest in the Property” means any legal o beneficial interest in the Property,
including, but not limited to, those beneficial interests transfetzeq in a bond for deed, contract for deed,
instaliment sales contract, or escrow agreement, the intent of which is i transfer of title by Borrower
10 a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or (ransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferied® without Lender's prior
written consent, Lender may require immediate payment in full of afl sums secared by this Security
Instrument, However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice wili
provide a period of not less than 30 days from the date the notice is given in accordance with'sZeiion
16 within which Borrower must pay all sums secured by this Security [nstrument. If Borrower iaiiz
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
petmitted by this Security Instrument without further notice or demand on Borrower anid will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
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reasonable attorneys” fees and costs; (b) property inspection and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b} such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then »rould be due under this Security Instrument and the Note as if no acceleration had occurred;
{bb) cure 2rv Default of any other covenants or agreements under this Security Instrument or the
Note; (cc)pav-all expenses incurred in enforcing this Security Instrument or the Note, including,

but not limitadie: (i) reasonable attorneys” fees and costs; (i) property inspection and valuation

fees; and (jii) wthe. f2es incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument ¢r the Note; and (dd} take such action as Lender may reasonably require to assure
that Lender’s intetest in iz Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation fn/zay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pry-such reinstatement sums and expenses in ong or mere of the
following forms, as selected by Ler.der: (aaa) cash; (bbb) money order; (cee) certified check, bank
check, treasurer’s check, or cashier’s cliec. provided any such check is drawn upon an institution
whose deposits are insured by a U.S. fedeal ugzncy, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatemen. of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain firily vffective as if no acceleration had occurred,

21. Sale of Note. The Note or a partial interest in the Dlote, together with this Security Instrument,
may be sold or otherwise transferred one or more times.Upoan such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrumzntwill convey to Lender’s successors and
assigns.

22, Loan Servicer. Lender may take any action permitted under this S=curity Instrument through the
Loan Servicer or another authorized representative, such as a sub-se1vicer, Borrower understands that
the Loan Servicer or other authorized representative of Lender has the rigiit :ind authority to take any
such action.

The Loan Servicer may change one or more times during the term of the Note. The i.oan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and awtority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrutnent (b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Mute,
this Security Insttument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and acdress
of the new Loan Servicer, the address to which payments should be made, and any other informarion
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.
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23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period afier the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursoant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. Il Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisf tii2 notice and opportunity to take corrective action provisions of this Section 23.

24. Hazaraous Substances.

(a) Definitionis. Av used in this Section 24: (i) “Environmental Law” means any Applicable Laws
where the Propeiiy s Yocated that relate to health, safety, or environmental protection; (it) “Hazardous
Substances ” incluac {4 *hose substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic peticieum rroducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or forma.delwvde, corrosive materials or agents, and radioactive materials; (iti)
"Environmental Cleanyp” includes 2ny response action, remedial action, or removal action, as defined
in Envirenmental Law; and (iv) an “Emvironmentad Condition™ means a condition that can cause,
confribute 1o, or otherwise trigger an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Sukz¢aces, Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazart ous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will 1.0t do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmenia)'Low; (ii) creates an Environmental Condition;
or (iii) due to the presence, use, or release of a Hazarauus Snbstance, creates a condition that adversely
affects or could adversely affect the value of the Property. Fie preceding two sentences will not apply
to the presence, use, or storage on the Property of small quarijties of Hazardous Substances that are
generally recognized to be appropriate to normal residential user-and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer proiuct:).

{c) Notices; Remedial Actions. Borrower will promptly give Lender wiirien notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental oz regulatory agency or
private party involving the Property and any Hazardous Substance or Environir ental Law of which
Borrower has actual knowledge; (ii} any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and i) any
condition caused by the presence, use, or release of a Hazardous Substance thal adversely 4ffzcls the
value of the Property, If Borrower learns, or is notified by any governmental or regulatory-avtinsity
or any private party, that any removal or other remediation of any Hazardous Substance affeciirng the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance viith
Environmental Law. Nothing in this Security instrument will create any obligation on Lender for an
Environmental Cleanup.

2201530702

ILLINOIS-Singte Famdy-Fanme MaaFreddie Mac UNIFORM INSTRUMENT Farm 314 0772021
Waitars Kluwer Finanaa Senvicas, |nc, 102032
2023012022 3.0.4737.J20220828Y Pope 190122




2302540175 Page: 21 of 23

UNOFFICIAL COPY

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intended to sign the electronic Note using an Electronic Signature adopted
by Borrower ( “Borrower's Electronic Signature '} instead of signing a paper Note with Borrower's
written pen and ink signature; (b} did not withdraw Borrower’s express consent to sign the electronic
Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the elect onic Mote in accordance with its terms.

NON-UNIZGRM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleraron; Remedies.

(a) Notice of Defauit. ! .ender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, execpt that such notice of Default will not be sent when Lender exercises its right
under Section 19 unless /pplicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) the action required to cure

the Default; (iii) a date, not less *han 30 days (or as otherwise specified by Applicable Law} from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the
Default on or before the date specificd iz the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure byJuicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi)-Borrower's right to deny in the foreclosure proceeding the
existence of a Defauit or to assert any other de fense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses, [f the Defanlt is not cured on or before the date specified
in the notice, Lender may require immediate payment ir. full of all sums secured by this Security
Instrument without further demand and may foreclose this Greurity Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuivg the remedies provided in this
Section 26, including, but not limited to: {i) reasonable attorncys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lsader's interest in the Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instruinert. Lender will release this
Security Instrument. Borrower will pay any recordation costs associated wiin sich release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fez.is paid to a third
party for services rendered and the charging of the fee is permitted under Applicablz Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lenserwith
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lendcr rioy
purchase insurance at Borrower’s expense (o protect Lender’s interests in Borrower’s collatei2l. This
insurance may, but need not, protect Borrower’s inferests. The coverage that Lender purchases in.y
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by L.ender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
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agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its

OwWn.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Borrowér

g Nbbtler

MARIA DE ROSAF0 MELENDEZ

o
Acknowledgment
State of [llinois

County of Cook '
This instrument was acknowledged before me on._ m%‘ by MARIA

DE ROSARIO MELENDEZ.

% ' OFFioia. SEAL

[
|
ERIC K SCHROZDER i
[
§
[

NOTARY PUBLIC - STATE 07 RLINOIS

WPy

o
WA

__ERie W SeHROIm AN MY COMMISSION EXPIRES 0334124
(Print Name) IAAAAAARAAAAAAARAAAA A AR
My commission expires: 5] 3 I 4 'f
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Acknowledgment
State of [llinois
County of Cook

This instrument was acknowledged before me on
Medina.

fjﬁ% —

LR SeinRoan i,

{(Print Name)

\\'9319033 by Martin

My commission zxpires: 'Z)] 3‘[ ?l‘f

Loan Origination Organization: U.%. enk National
Association

NMLS ID: 402761

Loan Originator: Jose V Chavez
NMLS ID: 1468111
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