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This Instrument Prepared By:

iMackenzie Table
3940 N RAVENSWQOD
CHICAGQO ILLINQIS 60613

After Recording Return To;
GUARANTEED RATE, INC.

1%\96 W CUYLER AVENUE SUITE
CHICAGO, ILLINOIS 60613-2541
Loan Number: 224458527

— [Space Above Thig Line For Racording Data)

MORTGAGE

MIN: 100196393039592384 MERS Phone: 888-879-6377
DEFINITIONS

Words used in multiple sections of this document 7le defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar: also provided in Section 17,

Parties

(A) 'Borrower"is KELSEY L SMITH AND WILLIAM P SMVITH, WIFE AND HUSBAND

currently residing at 333 West Hubbard Street 3C, Chicago, lllinois«n654

Borrower is the mortgagor under this Security Instrument.
(B) 'Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing vader the laws of
DELAWARE . Lender's address is 3940 N BAVENSWOQCL, CHICAGO,
ILLINOIS 60613

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender’ s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of B.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DacMagic
Form 3014 07/2021
Page 1 of 18

PROPER TITLE, LLC



2302545017 Page: 3 of 24

UNOFFICIAL COPY

Documents

(D) "Note" means the promissory note dated  January 20, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (1) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower' s adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Naote to pay Lender FOUR HUNDRED SEVENTY-ONE THOUSAND SIX HUNDRED AND 00/100
Dollars (U.S. § 471,600.00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than February 1, 2053
(E) ‘'Riders” means all Riders to this Security Instrument that are signed by Borrower, All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chock box as applicable]:

[] Adjustatle Rate Rider [X] Condominium Rider
[ 1-4 Family Bide: [] Planned Unit Development Rider
[ Second Home Rifet [X] Cther(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument'' means this document, which is dated January 20, 2023 . together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all conirolling applicable federal.. state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) ds/well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fees, and Assessments'’ meanaall dees, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associition, homeowners association, or similar
organization.

([} '"Default" means: (i} the failure to pay any Periodic Payment or any otiet ameunt secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coveueui, <bligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccnrate information or statement 1o Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Beirower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, asdescribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer'' means any transfer of funds, other than a transaction originated 0y check, draft,
or similar paper insttument, which 15 initiated through an electronic terminal, telephonic instrument, ‘coraputer, or
magnetic tape $o as (o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institotion, wire transfers, and
antormated clearinghouse transfers.

(K) "Electronic Signature"” means an "Electronic Signature" as defined in the UETA or E-8IGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) . '}?{DocMagic
Form 3014 07/2021
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(L) "E-SIGN'" means the Electronic Signatures in Global and Natienal Commerce Act (15 U.8.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items' means: (i) taxes and assessments and other items that can attain priority over this Secority
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(ili) premiums Tor any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

() '"Loan" means the debi obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) '"Loan Servicer' means the entity that has the contractual right to receive Borrower's Pericdic Payments and
any other paziserts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, svnich is an entity that may service the Loan on behalf of the Loan Servicer.

{F} '"Miscellaneovs Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thanirsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property:#{ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (1v} ' misrepresentations of, or omissions as to, the value and/or condition of the Property.
() 'Mortgage insurance''iieans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "TPactial Payment" means ai'y_yayment by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a full outstanding-Periodic Payment.

(8) '"Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1} any amounts under Section 3.

(T} '"Properey” means the property describid Lelow under the heading "TRANSFER OF RIGHTS IN THE
PEOPERTY."

(U) "Rents"” means all amounts received by or due Borrotver in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA' means the Real Estate Settlement Procedures’Act (12 U.5.C. § 2601 ef seg.) and its implementing
regulation, Regulation X (12 C.F.R. Pari 1024), as they may k& amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjoct matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to a "faderally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA

(W) "Successor in Interest of Borrower" means any party that has taken {7 the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Ipsuuraent.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogmzing the validity of electronic
information, records, and signatures, as enacied by the jurisdiction in which the Propesty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governg the ;ame subject matter.

THRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exteuzions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the snceessors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic

Form 3014 07/2021
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EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

EEL
N 17-17-105-064-1027

S
AP

which currently has the address of 15 5 THROOP ST APT 405
[Street]
CHICAGO , Illinois 60607 {"Property Address");
[City] [Zip Code]
and Borrower relezscsand waives all rights under and by virtne of the homestead exemption laws of this State.

TOGETHER WITt-allthe improvements now or subsequently erected on the property, including replacements
and additions to the improverierts on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mitieral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the iorogzing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS ‘holds enly legal title to the interests pranted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorn, MERS (as nomines for Lender and Lender's successors
and assigns) has the right: to exercise any or allof those interests, mcluding, but not limited to, the right to foreclose
and sell the Property; and to take any action requirzd Of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVEMNANTS, AND AGREES that: (1) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has th:¢ 1 ght to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii} the Proper’y s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownershiz-interests of record. Borrower warranis
generally the title to the Property and covenants and agrees to defend the “itle v the Propetty against all claims and
demands, subject to any encumbrances and ownership interests of record as F Lian closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopat 1se'with limited variations and
non-uniform covenants that reflect specific Ilinois state requirements to constitute a “wirorm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charge:. Borrower will
pay each Periodic Payment when due. Borrower will also pay uny prepayment charges and late charges tie under the
Note, and any other amounts due vnder this Securify Instrument. Payments due wnder the Note and this Secority
Instrument must be made in U.S, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectien 16. Lender may accept
or return any Partial Payments in its sole diseretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Aceeplance and Application of Payments or Procceds.

{a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sroh vnapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perjzdic Payment, at which time the amount of the full Perindic Payment will be applied to the Loan.
If Borrower does ot make such a payment within a reasonable period of time, Lender will either apply soch funds
in accordance with tls Sestion Z or return them to Borrower. If not applied earlier, Partial Payments will be eredited
against the total amount Gu~. under the Loan in calculating the amount due in commection with any foreclosure
proceeding, payoff request, lvar modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waivis of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applias a payment, gich payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest otstunding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esceovs Tiems. If all outstanding Periodic Payments then duz are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Secarity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a{vuie Periodic Payment or to reduce the principal balapce
of the Note.

If Lender receives a payment from Borrower in the amouat-ofione or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymiedt ‘nay be applied to the delinquent payment and
the late charge.

When applving pavments, Lender will apply such payments in acce -dance with Applicable Law,

{(c) Voluntary Prepayments. Voluntary prepayments will be applied a5 Zescribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insuranecs proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due daie, or'change the amount, of the
Periodic Payments,

3. Funds for Escrow Ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrewr wiost pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of meiey fo provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoicas of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Ttem at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement 1o pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) wDocMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section @ to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(2) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.5. federal agency, instrumentality,
or entity (inc'adirg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wilt anply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Borewsar for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iji)
verifying the Escroviteins, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uniuse Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will no* o required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, =1 annual accounting of the Funds as required by RESPA.

{d) Surpivs; Shortage and Iveficizney of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrawer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lendar may retain the surplus in the escrow aceount for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in ¢scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ¢t deficiency in accordance with RESPA.

Upon payment in full of all sums secured oy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly retund to Borrover iny Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, 4ssessments, charges, fines, and impositions attributable
to the Froperty which have priovity or may attain priority over this Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (¢) Community Associcuon Dues, Fees, and Assessments, if any. if any
of these items are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority orsmay attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation s:curcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement;(r's} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender diicrmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pendingy vut <nly until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Lander that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender determires that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrwrent<ud Borrower has
not taken any of the Required Actions in regard to such Hen, Lender may give Borrower a notice idéptifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take on’: oi mare of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, Tor which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +# DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option 2nd at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtatned by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrowar's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurznce coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any arioimts disbursed by Lender for costs associated with reinstating Borrower' s ingurance pelicy or with
placing new insuvance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These 2inounss will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice pém Lender to Borrower requesting payment.

(c) Ipsurance Policies. #1l insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; (i) must include a standard mortgage clause; and (jii) must name
Lender as mortgagee and/or as an‘additional loss payee. Lender wiil have the right to hold the policies and renewal
certificates. If Lender requires, Borrower -7 promptly give to Lender proof of paid preminms and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include & standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Appiication of Proceeds In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proo’ of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requied by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to ke sconomically feasible and determines that Lender's
secority will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburs from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restriztions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold suchinsurance proceeds vniil Lender has
had an opportunity to inspect such Property to ensure the work has been corarieied to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repaiting ihe Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucli nspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restorafion in a single payioeni or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburséments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will‘not be required
to pay Borrower any interest or earnings on such insurance proceeds nnless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessenad
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 4 DocMagic
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(e) Insurance Seitlements; Assignment of Proceeds. 1f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Praperty
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Froperty, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts onpaid under the Note
or this Security. Instrument, whether or not then due.

6. Ooecwiney. Borrower musi occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the exacution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for.2t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be‘ueresgonably withheld, or unless extenuating circumslances exist that are beyond Borrower's
control.

7. Preservation, Ma‘ot nance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeity, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property; Porrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due te-iic condition. Unless Lender determines pursuant to Section § that repair
or restoration is not economically feasiblz, Borrower will promptly repair the Property it damaged to avoid further
deterioration or damage.

If insurance or condemmmation proceeds are ruid to Lender in connection with damage to, or the taking of, the
Praperty, Borrower will be responsible for repairin; or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for tl e repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on tae size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Load. Lender may make such disbursements dirvectly to
Borrower, to the person repairing or restoring the Property,<or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Fraperty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propesty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendei 741! give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. DBorrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's ruowledge or consent gave
materially false, misleading, or Inaccurate information or statements to Lender {or failed/(o provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating-Soriawer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations add Tiabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal r=sidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instromam,

{a} Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (i1} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for
condemuation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Froperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or asszssing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II)} appearing in court; and
() paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous couditions, and having wtilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and js not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitipating Losses. If Borrower is in Default, Lender may work with Barrower to
avoid foreclesere and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender m~y iake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but mot limited 1n./chtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thitc-rarty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section %(c),
unless prohibited by Applicalile Law.

(c) Addifional Amousis Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Lvhis Security Instrument. These amounts may bear interest gt the Note rate
from the date of disbursement and ‘will e payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leaschold Terms. If this Security/Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surteirds. the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
If Barrower acquires fee title ta the Property, the leasenold and the fee title will not merge unless Lender agrees to
the merger in writing.

1. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Appitcable Law, in the event the Property is leased to,
used by, ar occupied by a third party ("Tenant"), Borrower is uncouditionally assigaing and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower aainorizes Lender to collect the Rents, and agress
that each Tenant will pay the Rents to Lender. However, Borrower will raceiveihe Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given totice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitiites an absoluie assignment and not an/aseignmeni for additional security
only.

{(b) Notice of Defavlt. To the extent permitied by Applicable Law, if Lender gives notice of Trefault to
Borrower: (1} all Rents received by Borrower must be held by Borrewer as trustee for the brnetit of Lender only, to
be applied to the sums secured by the Security Instrument; (11} Lender will be entitled to collesvar raceive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpsid o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dee toIender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collectedd by Lendei will be applied first to the costs of taking control of and managing the
Praperty and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contrel of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits,

(€} No Dther Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not muake any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed upier Applicable Law, is not obligated to enter upon, take control of, or maintain the Propeity before or
after giving notize-of Defauit to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time'wben Borrower is in Default, subject to Applicable Law.

(g} Addifions Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terrinate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Suostitntion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of miking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wis roquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousty provided such insvrance, or (iiy Lender determines in its sole
discretion that such mortgage insurer is no longer eligivle io provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to-obiain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivaieat to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectcd 0y Lender.

If substantially equivalent Mortgage Insurance coverage is not v ailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whetthe insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable 1ss r2serve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full,and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coviiage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again become: available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance:

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowar rva7required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiil pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agresment between Borrow:i «nd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Rorrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreemen(s wilh other partics that share or medily their risk, or reduce losses, These agreements may require the
merigage nsurer o make payments using any sovrce of funds that the merigage insurer may have available {which
ey include fands obtained front Mortgage Insuranee premiums).

As aresult of these agreemeits, Lender, another insurer, any reinsurer, any other entity, of any affilime of iy
of the foregping, may receive (divectly or indirectly) amounts that derive from (or might be characterized as) 4 portioe
of Borrower's pavments for Mortgage Insurance, in exchange for sharing or medifyving the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Marigage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrowey (o any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mopigage Insurance
under the Homewwners Prowection Act of 1998 (12 1.8.C. § 4901 er s¢¢;. ), as it may he amended from time to time.
or any additional or successor federal legislation or regelation that governs the same subject matter ("HPA"). These
rights underan=JIPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminajed automatically, and/or to receive a refund of any
Mortgage Insurance praminms that were unearned at the time of such cancellation or termination,

12, Assignmeatoed Application of Miscellaneous Proceeds; Forfeiture.

{(a) Assignment ol Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Londer and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneers Proceeds will be applicd G restoration or repair of the Property, if Lender deems the restoration or
repair to bg economicaily feasible and Lendai's security will not be lessened by such restoration or repair, During such
repair and resloration period, Lender will have the right to hold such Miscellaneons Procezeds until Lender has had
an opportuniiy to nspect the Property 1o eniure the work has been completed 1o Leader's satisfaction (which may
include satisfving Lender's mininm eligibility eeapivements for persens repairing. the Froperty, incloding, bui not
limited to, licensing, bond, and insaranee vequireme nts) nrovided that such inspection must be underiaken proinpily.
Lender may pay for the repairs and restoration in 4 singli; disbursement or in o serres of progress payments s the work
is completed, depending on the size of the repuir or restaridlon, the terms of the repaiv agreement. and whether
Borrower is in Defuult on the Loon. Lender may make suchi dishursemernits divectly to Borrower, 1o the person
repairing or restoring the Property, or payable jointly 1o both Unless Lender und Borrower agree in writing or
Applicable Law requires intorest 1o be paid on such Miscellaneous Froceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. it Lenser deems the restoration or repair not Lo
be evonomically feasible ar Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds wiil be applied to the sums secured by this Security Instrument, whetiter or 191 then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Praceeds will he applicd m the order tha Partial Payments are applied
in Section 2(b).

{(t) Applicatien of Miscellaneous Procecds upon Condemupation, Destruetivn. or Loss in Value of the
Property. In the event of a i taking, destruction, or loss in value of the Proparty, #il of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not theirarZ, wwith the excess,
il any, paid to Borrower.

In the event of o partial taking, destruction, or loss in value of the Property (each, a "Partia! Devaluatien™)
where the fair market value of the Property immedrately before the Partial Devaluation is equal to or groater than the
amount of the suims secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneons Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property imumediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Berrower and Lender otherwise dgree In wrting.

(d) Setflement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Sscority Instrument, whethar or ot then dué, or to restoration or repalr of the Property, if
Beprower (1} abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrowar that the Opposing Party (as deflned in the next sentence) offers 1o sertle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Boriower bas
a right of actionin regard to the Miscellaneous Proceeds.

fe) Proceading Affecting Lender's fuierest in the Property. Bovrower will be in Default if any action or
proceeding beging ~whether civil or eoiminal, that, in Lender' s judgmeni. could result in forfeiure of the Property
ar gther material impaionent of Lender s imerest in the Property or xights under this Securlty Instrument. Borrawer
can cere such o Defaull <60, if aceeleration hos ocewrred, reinstate as provided in Section 20, by causing he action
of preceeding w be dismissad with 2 ruling that, in Lender's judement, precindes fortenture of the Property or other
material impairment of Lender santerest in the Property or rights under this Security Instrument, Borrower is
miconditionally assigning to Lendesthe preceeds of any award or claim for damages that are wtiributable to the
impairment of Lender's frierest in $:8 Property. which prozecds will be paid to Lender. All Miscellaneons Proceeds
that are not applied 1o restoration or repar of the Properiy will be applied in the order that Partial Payments are
applied in Seetion 2(b).

13 Borvower Not Released; Forbearones by Lender Not a Waiver, Borrawer or any Successor i Interest
of Borrower will not be released from liability undes this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securen by this Security Instrument. Lender will not be required to
commenee proceedings against any Successor in Imerest o Borrower, or 1o refiise o extend time for payment or
otherwisz modify amortization of the sums secored by thit Socurity Instroment, by repson of any demand made by
the original Borrower or any Successors in Interest of Borrower /Any forbearance by Lender in exercising any right
or remedy including, withoul limitation. Lender's acceptance of pavinants from third persons, entities, ¢r Snccessors
in ITnterest of Boriower or in amounts fess than the amount then due,” will.not be a waiver of, or preclude the exercise
of, any right or remady by Lender.

14, Joini and Severnl Lishility; Signaforics; Successors and Assiens Bound. Borrower's obligations and
linhility under this Security Tnstrument will be joint and several. However, iy Borrower who signs this Security
Instrument bul dees not sign the Note: (1) signs this Security Instrumend {o mortgage, »rani, convey, and warant such
Borrower's interest i the Property under the terms of this Security Instruraent; (b) s.gns-this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available honiwtead exemptions; {c} signs
this Secority Instrument to assign any Miscellaneous Proceeds, Rents, ur other earnings fron| the Property to Lender:

{d} is not personally obligaled to pay the sums due under the Note or this Security Instrumentwed (e) agrees that

Lender and any other Borrawer can agree o extend, modify, forbenr, ov make any sccothmodations+with regard io
the terms of the Note or this Security Instrument without such Borrower's consent and withoneatfecting such
Borrower’ s obligations under this Security. Instrumant.

Subject to the provisions of Section 19, any Seccessor in Interest of Borrower who assumes Borrower's
ebligations under this Security Instrument in writing, and is approved by Lender, will obtain ail of Borrewer's vights,
ohligations, and benefits under this Secoriiy Instrument. Borrower will not be released from Borrower's obligitions
and liability nader this Securily Ingtrument unless Lender agrees to such release in wriling.
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15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification andfor reportung service used by Lender in connection with this Loan, and (it) either (A) a
one-time charpe far {oed zone determinatien, certification, and tracking services, or (B) a one-time charge for flood
2one deterination and ceriification seyvices and subsequent charges each time remappings or similar changes occur
that reasenably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees impoged Iy the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in conneclion with any flood zone determinations.

iby Defaolt Charges. If perniitted under Applicable Law, Leader may charge Borrower fees for services
perfermad in ceanection with Berrower's Defowlt 1o protect Lender's intorést in the Property and rights undey this
Security Instrumant, ineloding: (1) rensonahle atorneys' fegs and cosis; {if) property inspection, valuation, medialion,
ang loss mitigation fees: and (i othiey related {ees,

(¢} Peomisiibility of Fees. In regard to any other fees, the absence of express autherity in this Security
Instrument to clargea specific fee o Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chiespo fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Claus [f Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chaiges collected or to be collected in connection with the Loan exceed the permiited limits,
then (1) any such loan charge wi's be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1) any sums already collected trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by =dicing the prineipal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without any prepayment
charge (whether cv not a prepayment charge is.oravided for vnder the Note), To the extent permitied by Applicatle
Law, Borrower's acceplance of any such refund made by direct payment to Berrower will constitute a waiver of any
right of action Borrower migit have arising oute? sdch overcharge.

16. Notices; Borrower's Physical Address. .\l notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law re(ui’es a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to/nave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Address’(as dsfined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as defined/in.Section 16(b; below). Nolice to any one
Borrower will constilute notice 1o all Borrowers unless Applicable Law exgressly requires otherwise, If any notice
to Borrower required by this Securily Instroment is also required under Arplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tusiinent.

(b} Electrenic Notice to Borrower. Unless another delivery method is requirzd by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electropic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Sorrower's e-mail or other
glectronic adiress {"Electronic Address™); (iii) Lender provides Borrower with the option to reciive notices by first
class mail or by other nan-Electronic Communication instead of by Electronic Communicaieu,.and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electranic Communicatisn.in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender henames nware
that such notice is not delivered. If Lender becormes awure that any notice sent by Elzetronic Commuisation is noi
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Comumunication. Borrower may withdraw the agreement to receive Electronic Comminnications from Lender at any
lime by providing writlen notice to Lender of Berrower's withdrawal of such agreement,

{¢) Berrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
wil] be ihe Property Address unless Borrower has desigaated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrewer may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address., including any changesio Borrower's Elevtronie Address i designaied as Notice Address, 1T Lender specifies
apracedure for reporting Borrower' s chanee of Natice Address, then Borrower will report o change of Notice Address
only through that spevified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class majl
to Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrawer. Any notice in connection with this Security Instrument will be deemed
10 have been given to Lender only when actually received by Lender ar Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Secarity Instrument is also requived under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

te) Borrawer's Physical Address. In addition io the designated Notice Address, Borrower will provide Lender
with the adiress where Bercower physically resides, if different from the Propecty Address, and notify Lender
whenever this addrecs changes.

17. Govermimg Tow; Severability; Rules of Construction. This Security Insirument is governed by federal
law and the law of the s7aie of [Iinois. All rights and obligations centzined in this Security Instrument are subject
to any requirements and-lizuiztions of Applicable Law. If any provision of this Security Tnsirument or the Note
conflicts with Applicable Latw (7) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withoul the 2onflicting provision, and (i) such conflicting provision, te the extent possible,
will be considered modified to comply #ath Applicable Law. Applicable Law might explicitly er implicitly allow the
parties W agree by contract or il might bo'silent, but such silence sheuld not be construed as 4 prohibition against
agreement by contract. Any action required.under this Secority Instrumens to be made in accordanee with Applicable
Law is to be made in accordance with the Aprliceble Law in effect ai the {ime the action s undertaken.

As used in this Security Instrument: (a) wordsin the singular will mean and include the plural and vice versa;
(b) the word "may” gives sole discretion without ary ohlisation 1o take any action; {c) any reference to " Section” in
this document refers to Sections conitained in this Security wnstrument unless otherwise noted; and {d) the hendings
and captions are inserted for convenience of reference and (o 1ot define, limit. or describe the scope or Intem of this
Security Instrument or any particular Section, paragraph, or grovision,

18. Borrower's Copy. One Barrower will he given one eopy of the Note and of this Securily Insteument.

19. Transfer of the Property or 2 Beneficial Interest in Borrower, For purposes of this Seciion 19 enly,
"Interest in the Property” means any legal or beneficial interest in the Prongriy, including, but not imited to, those
beneficial interests transferred in a bond for deed, contract for deed, instalimeni-sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fuiure date,

If ali or any part of the Property or any Interest in the Property is sold or t/ansierred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrunent, However, Lender will
not exerciss this option if such exercise 35 prohibited by Appliceble Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The neuez will provide a
period of net less than 30 days from the date the notice is given in accordance with Section 16 withip shich Borrower
must pay all sumis secured by this Security Instroment. 1f Borrower fails to pay these sums prior 12 feupon. the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demard on Borrower and will be entitled to collect all expenses incurred in pursuing such rewedies,
inclyding, but not limiled to; (a) reasonable artorneys' fees and costs; (b) property inspection and valuation fees; and
(c) ather fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOJS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) r},‘fDDCmggic
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration nnder Section 19.

To refmstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no accelegation hail eceureed; (b core any Defanh
of any other covenants or agreements under this Security Instrument or the Mote: (ze) pay all expenses incurred i
entoreing this Secunity Instrument or the Node, jncleding, but not limited to: (i) reasonable attormeys’ fees and costs,
{ii} property inspection and valuation fees: and (i1} other fees menreed o protect Lender's interest in the Property
and/or rights nader this Security Instriment or the Note: and (dd} take such aerion as Lender may reasonably require
to assure that Lender's interest in the Property and/or vights nnder this Security Instrument or the Note, and
Borrower's chligation (o pay the stms secured by this Security Instrument or the Note, will cantinue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in onz or mare of the fallowing
forms, as selected by Lender: (ana) cash; (bbb} money order; {eeci certilied cheek, bank check, treasurer' s check, or
cashier's check-provided any such cheek is-drawn upon an instilution whose deposits are insered by o U5, federal
agency, instrumentsiity, or entity; or {ddd) Electronic Fund Transfer. Upor Borrower's refnstutement of the Loun,
this Security Insirgap and obligations secured by this Security Instrument will remain fully effeciive as if no
acceleration had ootuwes

21. Sale of Note. Theddare or o partial interest in the Note, tpgether with this Security Instrument, may be sold
or niherwise fransferred e Gr/mare times. Upan such a sale or oither tansfer, all of Lender' s tights and obligatinns
under this Security Instrument will zonvey 1o Lender's suceessors and assigns.

12, Loan Servicer. Lender may ke any action permitied under this Security Instrument through the Loan
Servicer vy another authorized representalve, such as @ sub-servicer. Borrower inderstands that the Loan Servicer
or other anthorized represeniauive of Lender hos the right and authority o 1ake any soch action,

The Loan Servicer may chiange ope or wicintimes during e tarm of the Note. The Loan Servicer may or may
1ot be the holder of the Note. The Loan Servicer hasihe right and authovity to: (a} collect Periodic Payments and any
other smoonts due under the Note and this Secerlly Instrument; (b) perform any otber mortgage loan serviging
phitgations; und () exercise any rights under the Notw. this Seeunty Instrument, and Applicable Law an Bebalf of
Lender. [T there 1s a change of the Loan Servicer, Borrowerwill be given written notice of the change which will stale
the name and address of the new Loan Servicer, the addresd te'which payments should be made, and any other
information RESPA and other Applicable Law require in cennection »vith a notice of wransfer of servicing.

23, Notice of Grievanee, Until Borrower or Lander tos notilied the other party (in acegrdance with Section
16) of an alleged breach and afforded the other party o reasonable period-after the giving of such notice to take
gorrective action, neither Barrower nor Lender may commence, join, or be joindd to any fudicial action (either as an
individual litigant or a member of a class) that {(a) wrises from the other parny’s detions pursoant o tis Security
Tnstrumeni or the Nale, or (b) alleges thar the other party has breached any provigion ot this Security Instument or
the Nete. [ Applicable Law provides a time period that must elupse before cectam acrion can be taken, that tima
pertod will be deenied to he reagonable Tor purposes of this Scetion 23, The notice of Default given tw Borrower
pursuznt to Section 20600 and the notice ol acceleration piven to Borrower pursnant to Section 17 will be deemed to
satiafy the notice and opportusity o take covrestive action provisions of this Section 23,

14, Hazardous Substances.

{n) Definitions, As vsed in this Seciion 24 (1) "Environmental Law” means any Applicable Lavs where the
Property is located that relate 1o health, safety, or environmental protection; (i) "Hazardous Snbstances™ include (A)
those substances defined as toxie or hazardous subsiances, pollatants, or wastes by Environmental Law, and {3} the
following substances: gasoline, keroseme. other Dammable e toxic petrolenm products, toxic pesticides and
herbicides, volatile soivents, materials containing asbestos or Tormaldehyde, corrosive materials or agents, and
radipactive materials; (i) "Environmental Clzanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv} an "Envirommental Condition” means a condition that ¢an cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else 1o do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(e) Notices; Remedizl Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazarcous Substance; and (iii) any condition causad by the presence, use, or release of a Hazardous Substance
that adversely afficte the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privatz party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Barrawer will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secerity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Siceed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower-acknowledges and represents to Lender that Borrower: (2) expressly consented and
intended to sign the electronic Neoie 1sing an Electronic Signature adopted by Borrower ("Borrower' s Electronic
Signature") instead of signing a papes Nofowith Borrower's written pen and ink signature; {b) did not withdraw
Borrower' s express consent to sign the electronic Note using Borrower's Electronic Signature; (<) understood that by
signing the electronic Note using Borrower' s Gls cironic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its term.s:-and (d} signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by Jdoing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{(a) Nofice of Defanlt. Lender will give a notice of Defaull t» Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (1) the Default; (ii} the action required to cure the Default; 741} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given 1o Bairowsr, by which the Defanlt must
be cured; {iv) that failure to cure the Default on or before the date specified in the nchice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding sud sale of the Property; {v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forrclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosue

(b) Acceleration; Foreclosure; Expenses. If the Default 15 not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument withaut further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled i« Collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Insttument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, watit-tae effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowsr's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of mmsurance Borreswer may be able to obtain on its own.

BY SIGNING BELDYY, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Riderdsigned by Borrower and recorded with it.

Yt

Szl }Z/Wﬁ‘h('@étp: (Seal)

Keisey L Smith -Borrow William P Smith -Borrower
Witness Witness,
ILLINQIS - Single Family - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT {MERS) ' ¥ DocMagic
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[Space Below This Line For Acknowledgment]

State of  JLLINOIS

) s8.

Countyof oo b"?‘\é‘l% @, )

a-ra—\c..&h%&r, ﬁfé%-’\ﬁ:mq pt? @k—»(.w_

(here give name of 0‘fﬁcer and his official utle)

certify that

Kelsey L Srnith AND William P Smith

(name of grantor,-apd if acknowladged by the spouse, his or her name, and add "his or her spouse")

personally known 1o me to ve the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in percor, Zod scknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary actyvur the uses and purposes therein set forth,

Dated: January 20, 2023

PATRICK H, KENNEDY ¥
OFFICIAL SEAL

My Cnmmassron Explres '
January 07, 2027

Loan Qriginator: Justin Lopatin, NMLSR [D 226780
Loan Sr%glnatar rgsanrl]za’ﬁo ! uaranteeci Rate, Inc, NMLSR 1D 2611

ILLINOIS - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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EXHIBIT A" ADDENDUM

PARCEL 1:

: UNIT NO. 405 IN 15 8. THROOP CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
; DESCRIBED PARCELS OF REAL ESTATE:

LOTS 1 AND 2 IN SUBDIVISION OF SUBLOTS 13 TO 17 AND PART OF ALLEY IN SUBLOT 6 OF BLOCK 3
OF CANAL TRUSTEE'S SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THEREFROM

; THE SOUTH 95.45 FEET), IN COOK COUNTY, ILLINCIS AND LOTS 8 THROUGH 12, INCLUSIVE, IN

r MCCORMICK'E ZL/3DIVISION OF LOT & OF BLOCK 3 OF CANAL TRUSTEES SUBDIVISION IN THE EAST 1/2

OF THE NORTHWERT 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIARN N COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACH=D AS AN EXHIBIT TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0001007378, TOSFETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2

; THE EXCLUSIVE RIGHT TO THE USE Or PARKING SPACES F-B11 AND P-B12, LIMITED COMMON
ELEMENTS, AS SET FORTH IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0001007378,

PARCEL 3

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE AREA 5-10, A LIMITED COMMON ELEMENT AS SET
FORTH IN THE DECLARATION OF CONDOMINIUM RECORUOE2 AS DOCUMENT 0001007378.

Parcel ID(s): 17-17-105-064-1027

Legal Description PT22-89174/98
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MIN: 100196399039592389 Loan Number: 224458527

15 S THROOP ST APT 405
APN: 17-17-105-064-1027

FIXED INTEREST RATE RIDER

Date: January 20, 2023
Lender: GUARANTEED BATE, INC.
Borrower(s): Kelsey L Smith, William P Smith

THI3 FIXED INTEREST RATE RIDER is made this  20th day of January, 2023
and is ipsorporsted into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trost, or Sezurity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower’ } t0 vecore repayment of the Borrdwer' s fixed rate promissory note (the "Note") in favor of
GUARANTEEZRATE, INC.
{the "Lender"). e Gecurity Instrument encinmbers the property more specifically described in the Security
Instrument and locaicd ai:

15 5 /THROOP ST APT 405, CHICAGO, ILLINQIS 60607
[Property Address]

ADDITIONAL COVENANTS' In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fortier covenant amd agree as follows:

A, Definition { D ) "Note” of the srcority Instrument is hereby deleted and the following
provision is substituted in its place in the Secarity Instroment:

{ D ) "Note" means the promissory note dated January 20, 2023 , and signed by each
Borrower who is legally obligated for the debt under thatgromissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (i) electronis form, using Borrower's adopted Electronic
Signature in accardance with the UETA or E-SIGN, as apphicaols, The Note evidences the legal obligation
of each Borrower who signed the Mote to pay Lender FOUR WINDRED SEVENTY-ONE THOUSAND

SIX HUNDRED AND 00/100 Dollars (11.5, $ 471,5G0.00 ) plus interest.
Each Borrower who sigmed the Note has promised to pay this debt in'reguizw monthly payments and to pay
the debt in full not later than  February 1, 2053 at tasate of 6.625 %.

BY SIGNING BELOW, Borrower accepis and agreaes to the terms and covenz,is sontained in this Fixed
Interest Rate Rider.

ﬁ A ’l},’/ g !7@% /é,%uf z%’ 0:“5_’ 2efzo:z%

Borrower Kelsey L Smith Date Borrower William P Smith Date

ILLINGIS FIXED INTEREST RATE RIDER ' ) :
ILFIRRDR 08/14/22 w DocMagic
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15 S THROOPR ST APT 405
APN: 17-17-105-064-1027

MIN: 100136399039592389 Loan Number: 224458527

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th  day of January, 2023 ,
and is incorporated into and amends and suppiements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Securiiy Instrument”) of the same date given by the undersigned (the "Barrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender")
of the suneate and covering the Property described in the Security Instroment and located at:

16 & THROOF ST APT 405, CHICAGO, ILLINOIS 60607

{Property Address]

The Property includesa /unit in, together with an undivided interest in the common elements of, a
condominium project kirown as:

+3 8 Threop Condominium
[Name of Condominium Project]

{the "Condominium Project”). If the owners/association ar other entity which acts for the Condomininm
Project (the "Owners Association") holds iifle to property for the benefit or use of its members or
shareholders, the Property alsoincludes Borrower' { intecest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the yopresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Leader further covenant and agree as follows:

A, Condominium Obligations. Borrower will perform alLof Barrower' s obligations under
the Condominiumt Project's Censtiluent Documents. The "Condt(ent Documents" are the: (1)
Declaration or any other decwinent which creates the Condeminium Projecty (i) by-laws; (i) vode of
regulutions; and {iv} other equivalent decuments. Borrower will promptly pay, when due, all dues and
assessments Imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associstion maintains:wiia penerally
accepted insurance carrier, a "master” or "blanket" policy on the Condoninium Proisct which is
satisfactory to Lender and which provides insurance coverage in the amounts (including dednctible
levels), for the periods, and against loss by fire, hazards (ncluded within the term "extended coverage.”
and any other hazards, including, but not limited to, earihquales, winds, and floods, for which Leénder
requires nsurance, then {i) Lender waives the prevision in Section 3 for the porton of the Periodic
Payment made to Lender consisting of the yearly preminm installments for property insurance on the
Property, and (i) Borrower' 4 obligation under Section 3 to maintain property insurance coverage on the
Property is desmed satisfied to the extent that the required coverage is provided by the Qwaers
Association policy.

MULTISTATE CONDOMINIUM RIDER

Fannie Mag/reddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resioration of repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums securad by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

€. Public Liability insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amorat, and extent of coverage 1o Lender.

D. (Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Tor ower in connection with any condemnation or other taking of all or any part of the
Property, whelhe of the unit or of the common elements, or for any conveyance in lieu of
condemnation, ar¢ heceby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured biine Security Instrument as provided in Section 12

E. Lender's Prior-Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent eitaer partition or subdivide the Properiy or consent to: (i) the
abandonment or termination of ns Condominium Project, except for abandonment or termination
required by law in the case of substantial lestruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} 2iy; amendment to any provision of the Constituent Documents
unless the provision is for the express benefit 1 Lznder; (iii) termination of professional management
and assumption of self-management of the Ownazrs Association; or {iv) any action which would have the
effect of rendering the public liability insurance-<overage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condomin’szin dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borruwst and Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursemep® at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting pu-ment.

MULTISTATE CONDOMINIUM RIDER
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

LA — (Seal) £ féfgﬁj/&ﬂf&yf—: (Seal)

Ksy L Smit -Borrower William P Smith -Borrower

MULTISTATE CONDOMINIUM RIDER
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