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AGREEMENT TO EXTEND BALLOON PAYMENT DUE UNDER
MORTGAGE NOTE

This Agreement is made as of this 29th day of December, 2022 by, and between, Lynette
O’Brien, a/k/a Lynett A. Larsen (“Undersigned” or “Borrower”) and Black Partnership (#7), an
Illinois Generas Partnership (“Holder” or “Lender™), with respect to (1) the Mortgage, Assignment
of Rents, Securicy) Agreement and Financing Statement (collectively the “Security Instrument”),
dated August 28, 21 and recorded on January 6, 2012 with the Cook County, Illinois Recorder
of Deeds as Docuniect # 1200612007; and, (2) the Mortgage Note dated August 28, 2011
(“Mortgage Note”), secvied by the Security Instrument, which Security Instrument evidences a
lien against the real and y<rsonal property described in the Security Instrument, and located at
5732-40 N. Milwaukee Aveav:.-Chicago, Illinois (legally described on Exhibit A) in Cook
County, Illinois.

In consideration of the mutua! »romises and other good and valuable consideration, the
receipt and sufficiency are hereby acknowiadged, the parties hereby agree to extend and amend
the Mortgage Note as follows:

I. The due date for the final balloon payn:e:t-of all outstanding principal and interest due
under the Mortgage Note shall be extended to be due-or December 1, 2027.

II. The interest rate due under the Mortgage Net< shall be reduced to 6.5% per annum,
with the current outstanding principal balance ($302,718.86) amor:ized over 15 years, resulting in
a new and reduced monthly payment of principal and interest ip-the amount of $2,637.01 per
month, commencing with the payment due January 1, 2023.

In all other respects, the Mortgage Note and Security Instrument shall remain unchanged.
The Undersigned agrees as follows:

(@  All recitals set forth above including the outstanding principal balance 75¢ true and
correct.

(b)  All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security Instrument shall
continue in full force and effect.

(¢)  All covenants, agreements, stipulations, and conditions in the Mortgage Note and
Security Instrument shall be and remain in full force and effect, except as herein modified, and
none of the Undersigned’s obligations or liabilities under the Mortgage Note or Security
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Instrument shall be diminished or released by any provisions hereof, nor shall this Agreement in
any way impair, diminish, or affect any of the Holder’s rights or priority under, or remedies on,
the Mortgage Note or Security Instrument, whether such rights or remedies arise thereunder or by
operation of law.  Also, all rights of recourse to which the Holder is presently entitled against any
property or any other persons in any way obligated for, or liable on, the Mortgage Note and
Security Instrument are expressly reserved by Holder.

(d  Nothing in this Agreement shall be understood or construed to be a novation,
satisfaction or release in whole or in part of the Mortgage Note or Security Instrument.

(e) . All costs and expenses incurred by the Holder in connection with this Agreement,
including recording fees, if any, and attorney’s fees, shall be paid by the Borrower.

The undessigned have caused this Agreement to Extend Balloon Payment Due Under
Mortgage Note to be enecuted as of the date first written above.

LYNETTE O’BRIEN, BLACK PARTNERSHIP (#7),
a/k/aLYNETT A. LARSEN An Illinois General Partnership

oz,\__;a; € o —~ By & v
4 ndrew W. Blatk, General Partner
STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )
I, dAML)Mf £ 13et= , a Notary Public in-a: for and residing in the said

County, in the State aforesaid, do hereby certify that Lynette O’bri<n a/k/a Lynett A. Larsen, a
widow appeared before me this day in person, and acknowledged ihat she signed, sealed, and
delivered the said instrument as her free and voluntary act, for the uses.ind purpose and in the

capacity therein set forth.

L GIVEN under my hand and notary seal this Jd«o <~ day of
sty ,2023 .

Notary Publi¢

CAROLYN F BETTS
OFFICIAL SEAL
Notary Pubiic, State of Hinole
My Commission Expires
May 14, 2023
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STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

I, £PpuntD & 2824 7 -  a Notary Public in and for and residing in the said
County, in the State aforesaid, do hereby certify that Andrew Black, known to me to be a General
Partner of Black Partnership (#7) appeared before me this day in person, and acknowledged that he
signed, sealed, and delivered the said instrament as his free and voluntary act, for the uses and
purpose and in the capacity therein set forth.

S day of

GIVEN under my hand and notary seal this

AR RS 03
/gpaLgélaﬂ-\Br\

Notary Public

EDWARD E. REDA, JR.
NFFICIAL SEAL
Nota y Fuhiic - State of lllino
My Cummission Expires
Marci1 01 2025

NOTARY
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EXHIBIT A

LEGAL DESCRIPTION

Lots 13, 14, 15 and 16 and the Southeasterly 12 inches of Lot 12 (except that part of said lots
lying between the original Southwesterly line of Milwaukee Avenue) of Block 1 in L.E.
Crandall’s Gladstone Park, a subdivision being a subdivision of that part of the Southeast
1/4 of Section 5, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illizsis

Permanent tax avmbers: 13-05-416-013-0000

Commonly known i's 5732-40 N. Milwaukee Avenue, Chicago, Illinois



