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When recorded, return to:

MLD Mortgage, Inc.

Attention: Post Closing

30B Vreeland Road, Ste. 200 & 220
Florham Park, NJ 07932

This instrument was prepared by:

MLD Mortgage, Inc. dbaThe Money Store
30 B Vreeland Road, Ste. 200 & 220
Florham Park, NJ 07932

873-805-2000

Title Order No.: 3152338
Escrow No.: 3152338
LOAN #: 3000078875

[Space Abovz'ihis Line For Recording Data}

MORTGAGE

[MIN_1003784-0066039117-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and uther-words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12,415,189, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is HELEN JULIANA JUN

currently reslding at 1733 QOakton St, Evanston, IL 60202,

Borrower is the mortgager under this Security Instrument.
{B) "Lender”is MLD Morigage, Inc..

Enitials: H_\)‘\
ILLINQIS = Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2D21
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. LOAN #: 2000078875
Lender is a Corporation, organized and existing
under the laws of New Jersey. Lenders address is 30B Vreeland Road, Ste 200 & 220,

Florham Park, NJ 07932,

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is orpanized and existing under the laws of Delaware, and has an address and telephone nurnber of PC. Box 2026,
Flint, M1 485601-2028, tel. {BB8) 673-MERS.

Documents

{D) “Note™ means the promissory note dated January 25, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that Is in either (i) paper form, using Borrower’s written pen and ink
signafure, or (i} electronic form, using Borrower’s adopted Electronic Sighature in accordance with the UETA or E-SIGN,
as applicable. The Nete svidences the legal obligation of each Borrower who signed the Note to pay Lender
NINETY SIXTHOUSAND ONE HUNDRED EIGHTY EIGHT AND NO/QQ* ** ¥ x sk sssaannrhushhhsarsnznns
TRz rEERARR TR LR L e a kR n o khunhnnnwwnr v erraxes+ Dollars (US. $96,188.00 )
plus interest. Each Boriuwenwho signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later inar Fobruary 1, 2053,
(E) “Riders™ means all Ride:s *5this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of Litis, Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable];
Adjustable Rate Rider (<] Zandominium Rider ] Second Home Rider

1-4 Family Rider [ Flanned Unit Development Rider (3 V.A. Rider

[X] Other(s) [specify]

Fixed Interest Rate Rider

{F) "Security Instrument” means this document, whic1is dated January 25, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Appiicable Law” means all controliing applicable federal, state, 4nd local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as al ajplicable final, non-appealable [udicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, oes, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeownzrs association, or similar organization.
() “Default” means: {i} the failure o pay any Periodic Payment or any other amourt sixcured by this Security Instrument on
the date Itis due; (i} a breach of any representation, warranty, covenant, ohligation, oragresment in this Security Instrument;
(i) any materiailty false, misleading, or inaccurate information or statement to Lender pravidied by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding dzzoribedin Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction otiginatsd by check, draft, or
similar paper instrurent, which is initiated through an electronic terminal, telephonic instrument, 20rmouter, or magnetic
tape s0 as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such’teirrincludes, but is
not kimited to, point-cf-sale transfers, automated teller machine transactions, transfers initiated by telsrisone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated ciearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
tnatter,

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any:
(iii) premiumns for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

nitials: 1)}
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or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums it accordance with
the provisions of Section 11, and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or ai any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right fo receive Borrower's Periodic Payments and any
other payrments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicar, which is an eniity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Saction 5) for: {i) damage to, or desfruction of,
the Property; {ii) condemnation or other taking of all or any part ot the Property; (iii) conveyance in lieu of condermnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note, -
which is less than.a il outstanding Periodic Payment.

(S) “Periodic Paynent” means the regularty scheduled amount due for (i) principal and interest under the Note, plus
(it} any amounts under.3action 3,

(T) “Property” means ¢ propetty described below under the heading “TRANSFER OF RIGHTS IN THE PROFPERTY?
(U) “Rents” means all arnznis received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by & party other than derrower.

- (V) "RESPA” means the Real Esia’e Settlement Procedures Act {12 U.S.C. § 2601 ef seq.) and its implementing regu-
iation, Regulation X (12 C.F.R. Par:-i024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that geveins the same subject matter. When used in this Security Instrument, “RESPA
refers to all requirements and restrictiors inat would apply to a *federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage lcan™ under RESPA.

(W) “Successor in Interest of Borrower” means-any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

(X) “UETA” means the Uniferm Electronic Transacticn= A, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
{ime, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (i) the repayment of the Lozin;and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agieements under this Security Instrument and the
Mote. For this purpose, Borrower mortgages, granis, and conveys to MERS (ssialy as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the ‘ollowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 14-07-317-041-1008

3 ]
. «-l.»
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which currendly has the address of 2013 W Argyle St #2, Chicago [Strest] [City]

LOAN #: 3000078875

Hiinols 60625 ("Property Address”), and Borrower releases and waives all fights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing Is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RePRESENTS, WARRANTS, COVENANTS, AND AGREES that: {I) Borrower jawfully owns and pos-
sesses the Property canveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasenolu ostate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Frop=ity; and (iii) the Property is unencumbered, and not subject fo any other ownarship interest
in the Property, except for encuribrances and ownership interests of record. Borrower wartrants generally the title to the
Property and covenants and agrzes to defend the title to the Property against alt claims and demands, subject fo any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and nen-uniform
covenants that reflect spedific lllincis state recuirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Letidcr-aovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteins, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay a 'ty prepayment charges and late charges due under the Note,
and any other amounts due under this Security instrument. Payiments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument réceived by Lender as payment under the Note or this
Security instrument is returned to Lender unpaid, Lender may requiie that any or all subsequent payments due under
the Note and this Security instrument be made in one or more of the winwing forms, as selected by Lender: (a) cash;
(b} money order; (c) certified check, bank check, treasurer’s check, or casnizr's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.5. federal agency, instruinentality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received al the location desivnated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in'Sreation 16. Lender may accept or
return any Partial Paymernts in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or In the future against Lender will nct vefieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreemants securad by this Security Instrument.

2. Acceptange and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply o hald in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accspt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not chiigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Petiodic Payment will be applied to the Loan.
It Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds

“in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoft request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

§
Initials: H‘S 2
ILLINOIS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  (7/2021
ICE Morltgage Technotogy, Inc. Page 4 of 15 IL21EDEDL Q222
ILEDEDL (CLS)
01/23/2023 12:48 PM PST

B RS B v e B



2302640136 Page: 6 of 24

UNOFFICIAL COPY

LOAN #: 3000078875

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in whigh it
became due, beginning with the oidest outstanding Pericdic Payment, as follows: first to interest and then o principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied 1o late charges and to any amounts then dug under this Security Instrument. If
alt sums than due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or fo reducs the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Perlodic Payrments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the tate
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule, Any appiication of payments, insurance proceeds, or Miscellaneous Pro-
ceeds 10 principal due under the Note will not exiend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Ercrow Hems.

(a) Escrow Requirenent; Esctow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments 87e due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Esciovi lizms (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. barrowsr must promptiy furnish o Lender all notices or invoices of amounts to be paid under
this Secticn 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unlsss Lender waives this
obligation in writing. Lender may waive: th.s sbligation for any Escrow [tem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payahle, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender th : Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within s« time period as Lender may require. Borrower's obligation to make
such fimely payments and to provide proof of payrant is deemed o be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligaled to payrscrow ltems directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may =¥ercise its rights under Section 9 to pay such amount and
Botrower wilt be obligated to repay to Lender any such amountin accordance with Section 9.

Except as prowded by Applicable Law, Lender may witharaw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withidrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under inis Section 3.

{c) Amount of Funds; Application of Funds. Except as provided Uy Applicabie Law, Lender may, at any time, col-
ject and hold Funds in an amount up to, but not in excess of, the maximyrs-amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Lav.

The Funds will be held in an institution whose deposits are insured by a L.S. feaeral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or i am Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Iltems no later than the time specified urdzr FieSPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {if} annually analyzing the escrow adcount; or (i} verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lenuer to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid eorthe Funds, Lender will
not be reguired to pay Borrower any interest or earnings on the Funds. Lender will give to Boirow.r without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shertage and Deficiency of Funds. In accordance with RESPA, if there is a surpluz of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguor® iy more than
30 days, Lender may refain the surplus in the escrow account for the payment of the Escrow items. If ther2 1s a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upen payment in full of all sums secured by this Security instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Barrower any Funds heid by Lender. .

4. Charges; Liens, Borrowar must pay () all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Assoclation Dues, Fess, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Initlats: ..
ILLINOIS — Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MEHS] Form 3014  07/2021
ICE Mortgage Technalogy, Inc. Page & of 15 IL21EDEDL 0222
ILEDEDL (CLS)
01/23/2023 12:48 PM PST

B N T e e e it e W




UNOFFICIAL COPY

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing 1o the payment of the abligation secured by the lien in 2 manner acceptable 1o Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcament of the lien In, legal proceedings which Lender determines, In its sole discretion, oparate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are conduded; or {ce) secures from
the halder of the lien an agreement satisfactory 1o Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a iien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard 1o such lien, Lender
may give Borrower a nofice identifying the lien. Within 10 days after the dafe on which that notice is given, Borrower must
satisfy the lien or take one or more of the Reguired Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must Keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires Insurance. Borrower must
maintain the types ot insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What.ender requires pursuant to the precading sentences can change during the term of the Loan, and
may exceed any minirmun coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 1o 'Zender's right to disapprove Bormower’s choice, which right will not be exercised unreasonably.

(B} Failure to Maintain iasurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coveinges described above, Lender may obtain insurance coverage, at Lender’s option and
&t Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed-cuvarage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may szlet the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required fo da so under Applicable Law, Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equit) in the Property, or the contents of the Property, against any risk, hazard,
ot liahility and might provide greater or lessercoverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgceinat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance palicy or with plazing new insurance under this Section 5 will become additiona
debt of Borrower secured by this Security Instrument. Thete arnounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upoh nulice from Lender to Borrower requesting payment.

.{c) Insurance Policies. All insurance policies required by tender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a stanzad mortgage clause; and (jii) must name tender as
mortgagee and/or as an additional loss payee. Lender will have the righi fo hold the policies and renewal certificates. If
Lender requires, Botrower will prompily give to Lender proof of paid preniiuins and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lander, for damage o, or desiruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as mertgagee andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Barrowerirasi give prompt nofice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower” any insurance proceeds, whether
or hot the underlying insurance was required by Lender, will be applied to restoration< repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessehed
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceec's any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable fo Lenderuring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds uniil Lrnder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satlsfaction (whisimay include
satisfying Lender's minimum eligibility requirements for persons repalring the Property, including, buvsiot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in & seties of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
ls in Default on the Loan. Lender may make such disbursements directly fo Borrower, to the person repalring or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance preceeds unless Lender and Borsower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not ¢ be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secuted by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partizl Payments are applied in Section 2{b).

{e) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance ciaim and related matters. If Borrower does not respond within 30 days
to & natice from Lender that the insurance carrier has offered to setile a claim, then Lender may nagotiate and setile
the claim. The 30-day period will begin when the notice is given. In either event, o if Lender acquires the Property under
Section 26 or otherwise, Bormrower is unconditionally assigning o Lender {i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) undet all insurance policies covering the
Property, to the extent that such rights are applicabie to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any Insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds efther to repair or restore the Property {as
provided in Sectic: 5'd)) or io pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Dorrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execiiucn of this Security Instrument and must continue t6 occupy the Property as Borrower’s principal
residence for at least onie year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
nof be unreasonably wilnii21Z. or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Malmenzine, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, ailow the Porerty to deteriorate, or commit waste on the Proparty. Whether or not Borrower is resid-
Jng in the Property, Borrower muct.siaintain the Property in order to prevant the Property from deteriarating or decreasing
in value due to its condition. Unless Lender datermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds a'e paid to Lender in connection with damage to, ot the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and<esioration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rzpair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sich disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both, If the instiranc: or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete-stch repair or restoration,

Lender may make reasonable entries upon and inspectiorizof the Property. If Lender has reasonable cause, Lender
may inspect the interlor of the improvernenis on the Property. Lenae: wil give Borrower notice at the time of or prior to such
an intafior ingpection specifying such reasonable cause.

8. Borrower’s Loan Application. Berrower will be in Default if, durirg the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knuwiadge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or falled to providz Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's iicaie or assets, understating or failing
to provide documentation of Borrower's debt obligations and fiabilties, and misreprasenting Borrower’s occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Intarest in the Property ahd Rights Under this Securify instrument.

{a) Protection of Lender’s Interest. If: (i) Borrowerfails to perform the covenants and agresmesiz contained in this Secu-
rity Instrument; {ii) there is a kagal proceeding or government order that might significantly affect Lender's intarest inthe Property
andfor rights under this Security Instrument {such as a proceeding in bankruptey, probats, for condemaztien ot forfaiture, for
enforcement of a lien that has priority or may aftain priority over this Security Instrument, or to enforce laws 2+ regulations); or
(iti) Lender reasonabiy believes that Borrower has abandoned the Property, then Lender may do and =2y far whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Inswniinent, includ-
ing protecting and/or assessing the value of the Property, and securing and/ot repairing the Property. Lender’s actions
may include, but are not limited to: (l) paying any sums secured by a lien that has priority or may aitain priority over
this Security Instrument; (11} appearing in court; and (Ill) paying: (A) reasonable attorneys' fees and costs; {B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/er rights under this Security instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 8, Lender is not required to do so and is not under any duiy or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Botrower Is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available afternatives to foreclosure, including, but not limited to, obtaining
crediit reports, title reports, tifle insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authotizes and consents 10 these actions. Any costs assoclated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below ir Section 9(c), unless prohibited by Applicable Law.

(c}) Additional Amounts Sectred. Any amounts disbursed by Lender under this Section 9 wili become additional
debt of Borrower secured by this Securily Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Prozeriy, the leasehoid and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assigniment 2t Rents,

{a) Assignment 1 iRents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiid party (“Tenant”), Borrower is unconditionally assigning and fransferring to Lender any Rents,
regardiess of to whom the r=1ts are payable. Borrower authorizes Lender 1o collect the Rents, and agress that each
Tenant will pay the Rents fo Larder. However, Borrower will receive the Rents until (i) Lender has given Botrower notice
of Default pursuant to Section 2€, a1 (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absuiute assignment and not an assignment for additional security only,

{b) Notice of Default. To the exte it rarmitted by Applicable Law, if Lender gives notice of Default to Bomower: {i) all
Rents received by Borrower must be held by Barrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lende will be entitled to collect and receive all of the Rents; (i) Borrower agrees 1o
instruct each Tenant that Tenant is to pay all Reists u']E and unpaid to Lender upon Lendet's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays 2 Gents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Agplicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and ménagina the Property and coliecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's iees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other tiriges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appoititee receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitied to have a receiveranpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property wiihout any showing as to the inadequacy of the
Property as security.

{c} Funds Paid by Lender. If the Rents are not sufficient to cover the cusic of taking control of and managlng the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becorme indebtedness of Borrower
to Lender secured by this Security Instrument pursuant fo Section 9.

{d) Lirnitation oh Collection of Rents. Borrower may not collect ary of the Renls miore than one month in advance
of the time when the Rents become due, except for secutity or similar deposits,

{e} No OtherAsmgnment of Rents. Borrawer represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Hents -a~d has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sccuriv Instrument,

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o 3 (eceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o) 2ier giving notice
of Default to Borrower. However, Lender, or & receiver appointed under Applicable Law, may do so 't %y time when
Borrower is in Default, subject to Applicable Law.

{g) Additionai Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lendar. This Section 10 does not relieve Borrower of Borrower’s obligations under Section B,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Bortower will pay the premiums required to maintain the Mart-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longet eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obiain coverage substantially equivaient to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost fo Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separatety designated payments that were due when the insurance coverage ceased 0 be In effect. Lender
wilt accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrowser any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availabds, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated jiaymenis toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accurdance with any written agreement between Borrower and Lender providing for such termination
or uniil termination is reatired by Applicable Law. Nothing in this Section 11 aftects Borrower’s obligation to pay interest
at the Note rate. '

(b} Mortgage Insurance #g=2ments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loa) as agreed, Borrower is not a party to the Mortgage Insurance policy or coverage.

Mertgage insurers evaluate thair total risk on aff such insurance in force from time to time, and may enter into agree-
ments with other parties that share orinodify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available {which may include
furds obtained from Mortgage Insurance pre miuins).

As a result of these agreements, Lender,-aruther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectiy) emounts that derlve from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in‘exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan, (il) incre ase the amount Borrower will owe for Mortgage thsurance;
{iii) entitle Borrower to any refund, or (iv) affect the rights borroveer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4201 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that gaveins the same subject matter ("HPA'). These rights
under the HPA may include the right to receive certain disclosures, 1 rsauest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, anJd/zr to receive a refund of any Mortgage Insur-
ance premlums that were unearned at the ime of such cancellation or termiriaiian,

12. Assignment and Application of Misceilaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally 225igning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender:

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the-operty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender destng (h2 restoration or repalr 1o be
economically feasible and Lender's security will not be lessened by such restoration or repair-Quring such repair and
restoration period, Lender will have the right fo held such Miscellaneous Proceeds until Lendar h7s had an opportunity
to inspect the Property to ensure the work has baen completed to Lender's satisfaction {which niaiinclude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited (o, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may nav far the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completea, depending on
the size of the repair or restoration, the terms of the repair agreemant, and whether Borrower is in Default on the Loan.
Lender may make such disbursements direclly fo Borrower, to the person repairing or restoring the Property, or payable
Jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest ar earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Securlty Insttument, whether
or not then due, with the excess, if any, paid 10 Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Mrscellaneous Proceeds will be applied
to the sums secured by this Sacurity instrument whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property (each, a *Partial Devaluation”} where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a perceniage calculated by taking {i) the tfotal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property iImmediately bafore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Bomrower.

In the event of a Partial Devaluation where the fair market value of the Property immediatety before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partlal Devaluation, all of the Miscellanesus
Proceeds will be apnlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lerder ctherwise agree in writing.

(d) Settlement of Claims. Lendesr is authotized 1o collect and apply the Miscellansous Proceeds either to the sums
secured by this Secuntyinstrument, whether or notthen due, or to restoration or repair of the Property, if Borrower {i) abandons
the Property, o {ii) falls fo respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence} ~Ters 1a setle a claim for damages. “Oppasing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orthez party against whorn Borrower has a right of action in regard to the Miscellaneous Proceeds.

(8) Procaeding Affecting Lender’s Interest in the Properiy. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminz, that, In Lender’s judgment, could result in forfeiture of the Property or athar material
impairment of Lender’s interest in the Fror erty or rights under this Security Instrurment. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding ta be dismissed
with a ruling that, in Lender’s judgment, precludzs forfeifure of the Property or other material impairment of Lender’s
interast in the Property of rights under this Scewity Instrument, Barrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that-are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellarescus Proceeds that are not applied to restoration or repair of the
Properity wilt be applied in the order that Partial Paymets are applied in Sectlon 2(b).

13. Borrower Not Released; Forbearance by Lender Nct aWalver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrarment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumari. Zender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse 1o exterid iime for payment or atherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising £y right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successorsin Interest of Borower of in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise o), am+right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Barad, Borrower's obligations and liabitity
under this Security [nstrurment will be joint and several, However, any Borrower who sicis His Security Instrument but does
not sign the Nete: (a) signs this Security instrument to mortgage, grant, convey, and wariani such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to via've any applicable inchoate
rights such as dower and curtesy and any available homestead exemnptions; (c} signs this Secizity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not perse nally obligated to pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any othe: Eorrower can agree
to extend, modify, forbear, or make any accommeodations with regard to the terms of the Note or this Sesurity Instrument
without such Borrower's consent and without affecting such Berrower's obligations under this Security Instrument,

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flond zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or cerfification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, Or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicabie Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Defauit to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonabie attorneys’ fees and costs; (i) property inspection, valuation, mediation, and foss mitigation fees:
and {iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the ahsence of express autherity in this Security Instrument
1o charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refun by reducing the principai owed under the Note or by making a direct payment to Borrower. If a refund
reduces principat, the ~eduction will be treated as a partial prepayment without any prepayment charge {whether or nota
prepayment charge s zovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made &y divect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchizins: ‘

16. Notices; Borrower ¢ Prysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{(a) Notices to Borrower, Unlzss Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument vill be deemed 1o have been given to Borrower when (i) mailed by first class mail,
or {iiy actually delivered to Borrower’s Notice Address (as defined in Section 16{c) below) if sent by means other than first
class mail or Electronic Communication (as Jefined in Section 16(b) below). Notice to any one Borrower will constitute
notice to alfl Borrowers unless Applicable Lavw-expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicakie! aw, the Applicabie Law requirement will satisfy the corresponding
tequirement under this Secutity Instrument.

{b) Electronic Notice to Borrower. Unlesa another delivery methad is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicatio (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Sarrower's e-mail or other electronic address (“Electronic
Address”); (iii} Lender provides Borrower with the option to receivs notices by first class mail or by other non-Electronic
Communication instead of by Electrafic Communication; and (iv}.Lender otherwise complies with Applicable Law. Any
notice o Borrower sent by Electronic Communication in connection witn tis Securlty instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware tha: surch notice is not delivered, If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lzuder will resend such communication to
. Borrower by first ¢lass mail or by other non-Electronic Communication. Borrower reay withdraw the agreement to receive
Electronic Communications from Lander at any time by providing written noticz 2o Lender of Bottower's withdrawal of
such agreement,

{c) Borrower’s Notice Address. The address to which Lender will send Borrowsi iiatice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written nodce o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mav-dasignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address, If Lender specifies a proczdure for reporting
Borrower's change of Notice Address, then Borrower will report & change of Notice Address onty tirsugh that specified
procedure,

(d) Notices to Lender, Any notice 1o Lender will be given by delivering it or by mailing it by first class inad to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice o Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
nofice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding reguiremant under this Security Instrument.

{e) Borrower’s Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

1 '
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17. Governing Law, Severability; Rules of Construction, This Sacurity Instrument is governed by federal law and
the law of the State of lllinois, All rights and obligations contained in this Security instrument are subject to any reguire-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given sffect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified fo comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” glves sole discretion without any obligation io take any action; {¢) any raference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted;, and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’'s Copy. One Borrower will be given one copy of the Note and of this Secutity Instrument.

19. Transfer of (b2 Property or a Beneficial Inierest in Borrower. For purposes of this Section 18 only, “interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a band fur'déed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transtet of title by BOriowsiito a purchaser at a future date.

It all or any part of the Froportv or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persor and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full call sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Appfirable Law.

It Lender exercises this option, Lendsr will give Borrowar notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. 4 Psrrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permittzd-by this Security Instrument without further nofice or demand on
Borrower and will be entitled to collect all expensesipcurred in pursuing such remedies, including, but not limited to:

(a) reasonable atiorneys' fees and costs; (b) property inspection and valuation fees; and {c} cther fees incurred to protect

Lender’s Interest in the Property and/or rights under this Sacuiity Instrument.

20. Borrower's Right to Reinstate the Lean after Acccleration. [f Borrower meets certain conditions, Bortower will
have the right to reinstate the Loan and have enforcement of this S<surity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) susih sther period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will notarply in the case of acceleration under Section 19.

To reinsiate the Loan, Borrower must satisfy all of the following coridiliens: {aa) pay Lender all sums that then would
be due under this Securlty instrument and the Note as if no acceleration hau occurred; (bb) cure any Default of any
~ other covenants or agreements under this Security Instrument or the Note; ‘cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: ()) reasonablz siisrneys' fees and costs; {ii) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender’s intercstin *he Property and/for rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonal'y Tequire to assure that Lender's
interest in the Property and/or rights under this Security instrument or the Note, and Boiruwer's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Barrower pay such reinstatement sums and expenses in one or more 0f the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (cee) certified check, bank check, treasurer's zhack, or cashier's
check, pravided any such check is drawn upon an institution whose deposits are insured by a U.S. fedzra! agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Saourity Instrument
and obligations secured by this Security Instrumeant will remain fully effective as if no acceleration had oacurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permnied under this Security Instrument through the Loan Ser\ncer
ar another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan sarvicing obligations;
and (¢) exercige any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address io which payments should be made, and any other information RESPA and other
Applicable Law require in connection with & notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined o any judicial action (either as an individusl litigant or a memberof a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time petiod that must
elapse before certain action can be taker, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
o Sectien 19 will ba deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitiors. As used in this Saction 24: {i) “"Environmental Law" means any Applicable Laws where the Property
is located that relate 2 health, safety, or environmental protection; (if) "Hazardous Substances” include {(A) those sub-
stances defined as wicC or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoline, rerisene, other fammable or foxic petroleum products, toxic pesticldes and herbicides, volatiie

_sclvents, materials contaiinig asbestos or formaldehyde, corrosive materials or agents, and radioactive matetials;
(iii} “Environmenital Cleanup™inziudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environvnental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Resirictions on Use of Hazardo1s Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else ‘o do, anything affecting the Property that: (i) violates Environmental Law:
(ii} creates an Environmental Condition, or (jii) duzio the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverselyefiect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Proparty of smali quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and in maintenance of the Preperty {including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompuy 5ive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaisi v agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has nictual knowledge; {if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or 2iirzat of release of any Hazardous Substance; and
(iil) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulatury authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prepertis necessary, Borrower will promptly
take all necessary remedial actions in accordance with Envitonmental Law. Nothing 1 this Security Instrument will create
any obligation on Lender for an Environmental Claanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note rvidaneing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower: (a) expressy consented and intended o
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elect-snic Signature”) Instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Bcrrov er's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the 2lucironic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the elecironic Note inaccordance with
its terms; and (d) signed the electronic Note with Borrowet’s Electronic Signature with the intent and undriztanding that
by doing so, Borrower. promised to pay the debt evidenced by the electronic Note in accordance with its teims.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender wili give a notice of Default to Borrower prior fo acceleration following Borrower's
Default, except that such notice of Default will not be seht when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ij) the action required to cure the Default; (jii) a date, not less than 30 days {or as otherwise specified by
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Apnlicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv} that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foraclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration:
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or 1o assert any other defense
of Borrower 1o acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Secutity Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sacurity
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted L de: Applicable Law.

28. Placement o7 Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lander may purchase insurance at Borrower's expense
to protect Lender's interesis 'n Borrower's collateral. This insurance may, but need not, protect Borrowet’s Interests, The
coverage that Lender plsciizces may not pay any clalm that Borrower makes or any claim that is made against Borrower
in connection with the collateral/Sorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrov er/ nas obtained insurance as required by Borrower's and Lender's agreement, If Lender
purchases Insurance for the collatzral, Borrower will be responsible for tha costs of that insurance, including inferest and
any other charges Lender may impost in cennection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurancs. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance miay be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW,' Borrower accepts and agiess to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrawer and recorded with it.

_uﬂiﬁ. (\%QMWQ M@t Vo J 152023 e

HELEN JULIANA JUN:

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on JANUARY 25, 2023 (date) by HELEN GV LIANA JUN
{name of personi/s).

(Seal)

OFFICIAL SEAL
MICHAEL J HENRY

NOTARY PUBLIC, STATE OF ILUNCIS

o TY COMMISSION EJ(PIRES 612212025

Signatu€ of Notary Public

R
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LOAN #: 3000078875

Lender: MLD Morigage, Inc.
NMLS ID: 1018

Loan Originator: Ron Field
NRLS ID: 1022299
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LEGAL DESCRIPTIOM

Legal Description: UMNIT 2019-2 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PART OF A P
DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 25TH DAY OF SEPTEMBER 1972, AS DOCUMENT
NUMBER 2649953 AN UNDIVIDED 6.667% INTEREST {EXCEPT THE UNITS DELINEATED AND DESCRIBED IN SAID e
SURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISES:

LOTS 45 AND 46 IN BLOCK 1 IN CULVER'S PARK, BEING E,H. GAMMON'S SUBDIVISION OF LOTS 1 AND 2 OF MARLBACK
AND OTHERS' SUBDIVISION OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER. OF SECTION 7, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pertmanent Index #'s; 14-07-317-041-1008

Property Address: 2012 W Argyle Street #2, Chicagp , Illinois 60625
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LOAN #: 3000078875
MIN: 1003784-0066039117-2

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDZR is made this  25th day of January, 2023 and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (th¢ “Security Instrument”) of the same date given by the

undersigned {the “Borrower”) to secure Borrower’s Note to MLD Mortgage, Inc., a
Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 2019 W Argyle St #2
Chicago, IL 60625

1-4 FAMILY COVENANTS. In addition to the representations, warrenties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMEZNT.
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER - Fahnie Mae/Freddie Mac UNIFORM INSTRUMENT - ﬁ -
Form 3170 07/2021 . Initials: n_J_L
ICE Mortgage Technology, Inc. Page 1¢f 3 FR170v21RLU 0822

F3170RLU (CLS)
01/23/2023 12:48 PM PST

Btk Wittt gttt ] Il




2302640136 Page: 19 of 24

UNOFFICIAL COPY

LOAN #: 3000078875
by the Security Instrument building materials, appliances and goods cf every
nature whatsoever now or later located in, on, or used, or intended to be used in
connecticn with the Property, including, but not limited to, those for the purposes
of surplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, plurrbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigeratods. Jishwashers, disposals, washers, dryars, awnings, storm windows,
storm doors, sureens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, panzling, and attached floor coverings, all of which, including
replacements and additions, will be deemed to be and remain a part of the
Property covered by the Sacurity Instrument. All of the foregoing together with
the Property described in thie Security Instrument (or the leasehold estate if the
Security Instrument is on aeasehold) are referred 1o in this 1-4 Family Rider
and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLI/ANUCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use ot the Property or its zoning classification,
unless Lender has agreed in writing to the(change. Borrower will comply with
all laws, ordinances, regulations, and requireients of any governmen’[al body
applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender and. Rorrower otherwise
agree in writing, Section 6 concerning Borrower’s occupancy-of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request after d>fault, Bor
rower will assign to Lender all leases of the Property and all security dendsits
made in connection with leases of the Property. Upon the assignment, Lenderwill
have the right to modify, extend, or terminate the existing leases and to execlie
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.
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LOAN #: 3000078875

E. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement related fo the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the

remedias permitted by the Security Instrument.

BY SIGNIN G BELOW, Borrower accepts and agrees to the terms and covenants con
tained in this- -4 Family Rider.

AMM iy w& {;Uu (Seal)

HELEN JULIANA YUN
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LOAN #: 3000078875
MIN: 1003784-0066039117-2
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of January, 2023
and is incorporated into and amends and supplements the Morigags, Mortgage Deed,
Deed of Trust, ‘ot Security Deed {the “Security Instrument”) of the same date given by
the undersigned ythie “Borrower”) to secure Borrower’s Note to MLD Mortgage, Inc.,
a Corporation

{the “Lender’) of the same date and covering the Property described in the Security
Instrument and focated at: 2079 W Argyle St #2, Chicago, I 60625.

The Property includes a unit in, together wiiivan undivided interest in the common ele-
ments of, a condominium project known az* Argyle-Seeley Condo Association

{the “Condominium Project”). If the owners asscciation ot other entity which acts for the
Condominium Project (the “Owners Asscciation”) holds f'de ‘o property for the benefit
or use of its members or shareholders, the Property alsoinzutdes Borrower's interest
in the Owners Association and the uses, proceeds, and benefis af Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and fzender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Projsct’s Constituent Documents. Thie
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all duss
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurrnce coverage in the amounts {including deductible levels), for the periods,
ana against loss by fire, hazards included within the term “extended coverage,
and any other hazards, including, but not limited 1o, earthquakes, winds, and
floods, forwitich Lender requirss insurance, then (i) Lender waives the provision
in Sectiori 31 the portion of the Periodic Payment made to Lender consisting
of the yearly preimdum installments for property insurance on the Property, and
(ii) Borrower’s ottigation under Section 5 to maintain property insurance cover
age on the Property is d9emed satisfied to the extent that the required coverage
is provided by the Cwners Association policy.

What Lender requires 75 ¢ condition of this waiver can change during the
term of the loan.

Borrower will give Lender oivsimpt notice of any lapse in required property
insurance coverage provided by 2 master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Praperty, whether to the unit or to common
elements, any proceeds payable to Borrdwar are herseby assigned and will be
paid to Lender for application to the sums tezired by the Security Instrument,
whether or nct then due, with the excess, if aiy, raid to Borrower.

C. Public Liahility Insurance. Borrower wil take such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent o coverage to Lender.

D. Condemnation. The proceeds of any award or cla’tafor damages, direct
or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of the-unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be appliec by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender’s Prior Consent. Borrower will not, except after notice to Lander
and with Lender’s prior written consent, either partition or subdivide the Froj»
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of
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the Constifuent Documents unless the provision is for the express benefit of
Lender; (iil) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have
the effact of rendering the public liability insurance coverage maintained by
the Owoers Association unacceptable to Lender.

F. ‘Aemedies. If Borrower does not pay condominium dues and assess-
ments whapdue, then Lender may pay them. Any amounts disbursed by Lender
under this peragraph F will become additional debt of Borrower secured by
the Security imstiument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will he payable, with interest, upon notice from Lender to
Borrower requesting payiient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium [Rizer, :

c}\dﬂk R\M Q\i"f"-ﬂ _ (Seal)

HELEN JULIANA JUN 1
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th  day of January, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to MLD Mortgage, Inc., 2 Corporation

{the “Lender”) of the same date and coveting the Properly describaed in the éecurity Instrument and located at: P

2019 W Argyle St #2 ;
Chicago, IL 60675 ?

Fixed Interest Ralz Fider COVENANT. In addition to the covenants and agreements made I the Security Instrument,
Borrower and Lender furihe. rovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the priinissory note dated January 25, 2023. and signed by each Borrower who is

legally obligated for the debt under th#t rromissory note, that Is in either (i) paper form, using Borrower’s written pen

and ink signature, or (i) electronic forri, using Borrower's adopted Elecironic Signature in accordance with the UETA

or E-SIGN, as applicable. The Note evider ces he legal obligation of each Borrower who signed the Note to pay Lender

NINETY SIXTHOUSAND ONE HUNDRED ZiIGHTY EIGHT AND NO/MOG* * *#* * # s ddkhkhdhhkd b bt ia b s |
*********%k***ﬂ*************k»'.4n****i‘*DOIIarS(UIS.$96'188.00 )plusinterestattherate i
of 6.625 %. Each Borrower who signed the F.=ie has promised to pay this debt in regutar monthily payments 5
and to pay the debt in full not later than February 1, 2032

BY SIGNING BELOW, Borrower accepts and agrees to the terns 2/vi covenants contained in this Fixed interest Rate Rider,

&W t\ UJUWAQ Q‘zm (Seal)

HE ]

ELEN JULIANA JUN

IL — Fixed Interest Raie Rider Initials: 5L ;é{ ) ‘
|CE Mortgage Technelogy, Inc, [L21IRRCONARLY {122

ILIRRGONRLU (CLS)
01/23/2023 12:48 PM PST

Bl R R e AL e s P B



