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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and (ither words are defined in Sections 3, 10,
12, 17, 19 and 21. Certain rules regarding the usage of words used in this docu:a#it are also provided in Section 15.

(A) “Security Instrument” means this document, which is dated January 28, 2023, “cgeher with all Riders to this
document.

(B) “Borrower” is ABNER ZAVALA, AN UNMARRIED MAN. Borrower is the morigage:-under this Security
Instrument.

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is 2 separate corporation tar s actig solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wnder this Security
Instrument. MERS is orpanized and existing under the laws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender is a limited liability company organized and existing under the laws of CALIFORNIA.
Lender's address is 8887 COPLEY DRIVE, SAN DIEGO, CA 92111,

(E} “Note” means the promissory note signed by Borrower and dated January 25, 2023. The Note states that
Borrower owes Lender Three Hundred Fourteen Thousand Twe Hundred Foor and 00/1¢tths Dollars {U.S.
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$3£4,204,00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and o pay the
debt it full not later than February 1, 2083,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

() “Riders” means all Riders to this Security Instrument that are executed by Botrower. The following Riders are
to be executed by Borrower Jcheck box as applicablel: :

[1 Adjustable Rate Rider [J Condominium Rider [l Second Home Ridet
L] Balleon Rider ] Planned Unit Development Rider [ 1-4 Family Rider
[] Biweekly Payment Rider [} Other(s) [specify]

{I) “Applicable Zaw” means all controlling applicable federal, state and local statutes, tegulations, ordinances and
administrative rvies'and orders (that have the effect of law) as well as alf applicable final, son-appealable judicial
opinions.

(J} “Community Asscciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Boreswer or the Property by a condominium association, homeawners association or similar
organization.

(K) “Electronic Funds Transfer’ meaus any transfer of funds, other than a transaction originated by check, drafi,
or similar papet instrument, which.is aitiated through an electronic terminal, telephonic instrument, computer, ot
magnetic tape so as to order, instruct, or-axthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-:ale transfers, antomated teller machine fransactions, transfers initiated by
telephone, wire transfers, and automated cledrip zhouse transfers.

(L) “Escrow Etems” means those items that arc decribed in Section 3.

(M) “Miscellancous Proceeds” means any compaiisation, seitlement, award of damages; or procesds paid by any
third pasty {other than insurance proceeds paid under fie voverages described in Section 5} for: (1} damage to, or
destruction of, the Property; (ii) condemmation or other *sking of all or any part of the Propesty; (iii) conveyance in
Keu of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.
(N} “Mortgage Insurance” means insurance protecting Lender g inst the nonpayment of, or default on, the Loan,
{0) “Periodic Payment” means the regularly scheduled amourtt dus<for (i) principal and interest under the Note,
plus (1i} any amounts under Section 3 of this Security Instrument. :

() “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C.§2601 et seq.) and its implementing
regulation, Regulation X (12 CFR. Part 1024), as they might be amended fror: time to fime, or any additional or
suceessor legislation or regnfation that governs the same subject matter. i+ used in this Secunty Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in regard to-a “rederally related mortgage loan™
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA

(Q) “Secretary” means the Secretary of the United States Department of Housing and \Jt%an Development or his
designes.

(R) “Successor in Interest of Borrower™ means any party that has taken title to the Propeity, »vhether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i) the performance of Bormower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as
nominee for Lender and Lender’s successors and assigns) end to the successors and assigns of MERS the following
described property located in the '
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County of COOX:
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction}

LOT 2 IN THE RESUBDIVISION OF THE EAST 112 OF LOT 16 (EXCEPT THE WEST 200 FEET
THEREOF) IN GEORGE NEUMBER'S 107TH STREET ADDITION, BEING A SUBDIVISION OF THE
SOUTH 172 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 16, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL. MERIDIAN,
TOGETHER WITH THE SOUTH 12 OF THE SOUTH 12 OF THE SOUTHEASY 14 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL ID 24-16-215-012-
00040

which currently has the address of 4905 W 1066 TH PLACE

{Steeet]
OLX LAWN , Hlinais 60453 (*Property Address™):
[Citw] [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixturss row or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Insavinant. All of the foregoing is referred to in this Security Instrument as the “Property.”
Bormower understands and agrees hat MERS holds only legal title to the interests granted by Borrower in this
Secutity Instrument, but, if necessary o comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to pagicise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but net limited to, releasing
and canceling this Seeurity Instroment,

BORROWER COVENANTS that Borrow it is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and tht the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the 4ifle-£o the Property against all claims and demands, subject
{0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform <ovenents for national use and nom-uniform
covenants with limited variations by iurisdiction to constitute a uniforrr sscurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree ao Tollows:

1. Payment of Principal, Interest, Escrow Fems, and Late Charges. Potrower shall pry when due the
principal of, and interest on, the debt evidenced by the Note and late charges due arder the Note. Bomower shall
also pay funds for Escrow {tems pursuant to Section 3. Payments due under the Note end this Security Instrument
shall be made in U.8. currency. However, if any check or other instrument received by Lender as payment wnder the
Mote or this Secority Instrument is returned to Lender unpaid, Lender may require that oav/cv-all subsequent
payments due under the Note and this Security Instrument be made in one or more of the fulowmg forms, as
selected by Lender: (2) cash; (b) money ordet; (¢} certified check, bank check, treasurer’s check or cesnier’s check,
ptovided any such check is drawn upon an institution whose deposits are insured by a federat agency,
instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with.the notice provisions in Section 14, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cument.
Lender may accept any payment or partial payment insufficient to bring the Loan cument, without waiver of any
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rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aceepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds
until Borrower makes payment to bring the Loan cutrent. If Borrower does not do so within a reasonable petiod of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower frons making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Secunty
Instrument.

2. Anplication, of Payments or Proceeds. Except as otherwise described in tlus Section 2, ail payments
accepted and apilied by Lender shall be apphed int the following order of priority:

First, - the Morfgage Insurance premmms to be pald by Lender to the Secretary or the monthly charge by
the Secretary ins’zar. of the monthly mortgage insurance premiums;

Second, toany taxes, special assessments, leasehold payments or gmund tents, and fire, flood and other
hazard insurance premiuins, as required;

Third, te interest-aue onder the Note;

Fourth, to amortizavion.=f the principal of the Note; and,

Fifth, to late charges due rader the Note,

Any application of paymezes, msurance proceeds, or Miscellaneous Proceeds to prmmpal due under the
Mote shall not extend or postpone the due Jaiz, or change the amount of the Periodic Payments.

3, Funds for Eserow Items. Borro e shall pay to Lender on the day Periodic Payments are due under the
Nete, until the Note is paid in foll, a sum (the “Fundis™ to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain prioiity over this Security Instrument as @ lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Froperty, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Lacurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly 2dsrtgage Insurance premiums. These items are calied
“Bscrow Items.” At crigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Beirower, and such dues, fees and assessments
shail be an Escrow Item. Botrower shall promptly furnish to Lander s/t notices of amounis to be paid under this
Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s oblization to pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may oply be in writing. In the'event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items forviicli payment of Funds has bean
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencrig such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and ‘o provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrumiont, as the phrase
“covenant and agreement” is used in Section 9. If Barrower is obligated to pay Escrow Items dire oy, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righ?s nader Section
9 and pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender ary such amount.
Lender may revoke the waiver as to any or all Escrow Items at eny time by 2 notice given in accoriance with
Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thai are then
required under thig Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) suificient to permit Lender to apply the
Funds t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
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RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal apency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall net charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accenti)g of the Funds as required by RESPA.

If there is # surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the sxcess fund: in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shell noiify Bomower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make ap the zhoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds hela in_sscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 5-Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 me=io!; payments,

Upon payment in full of all suvis secured by this S¢curity Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay zil iaxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Secpaty Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Pees, apd Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the manner provided fa Section 3. :

Bortower shall promptly discharge any lien which hag piiority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation Secursd by the lien in a manner accepiable to
Lender, but only so long as Borrower is performing such agreement; (b} Coatests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in ende’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only wntil suclt proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subcidimting the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which ¢an attain priority over this
Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10 Jays of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set Torth-cuove in this Section
4.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter ezceted on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any wit:er hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrowet’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: {a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
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charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any fload zone detetmination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lendet is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower ackunowledges that the cost of the msurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Londer under this Section 3 shall become additional debt of Borrower secured by this Security
Instrument. Theso amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interes’, uhon notice from Lender to Borrower requesting payment.

All insurance rolicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, snat include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires,
Botrower shall promptly give to Lezder all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance covetage, not othorvise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard morigage <iause and shall name Lender as morigagee and/or as an additional loss

payee.

Tn the event of loss, Botrower shall gve prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Boriow r. Unless Lender and Borrower otherwise agres in writing, any
insurance proceeds, whether or not the underlying insuraicy was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is vronomically feasible and Lendet’s security is not lessened.
During such repair and restoration period, Lender shall have tor right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property fo ensure the ok has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lendes may disburse proceeds for the repairs and
restoration in a single payment or in  series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires intersst to be paid on such iussrance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees tar public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall < the scle obligation of Bortower. If
the restoration or repair is not economically feasible or Lender’s security would e leseoned, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not tha due, with the excess, if any,
paid to Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrawer abandons the Property, Lender may file, negotiate and settle any availab'e irwi-ance claim and
related matters. If Borrower does not respond within 3¢ days to a notice from Lender that the insur-ics carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will Legin when the
natice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Boweavies hereby
assigns to Lender {a) Borrower’s rights to any msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under al] insurance pelicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or net then due.
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6. Occupancy. Borrower shal ocoupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for gt least one year after the date of occupancy, unless Lender determines that this
requiremient shall czuse undue hardship for the Borower or unless extenuating circumstances exist which are
beyond Borrower’'s control,

4. Preseivation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or Testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterforation or damage. If insurance or condemnation
proceeds ar. peid in conmection with damage to the Property, Borrower shall be responsible for repairing or
restoring the Prrperty only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairs and restedation in a single payment or in a series of progress payments as the work s completed. If the
insurance or conderinaiion proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration, :

If condsmnation piocseds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the ipdebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment ol prriipal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payricats or change the amount of such payments.

Lender or its agent may make reascnable entries upon and inspections of the Propetty. If it has reasonable
cause, Lender may ingpect the interior of the iiaprovements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection sy itying such reasonable cause.

8, Borrower’s Loan Application. Borrower zhall he in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Porrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or stfements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material e sesentations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Bormwer’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Unaer this Security Instrument, If (2)
Borrower fails to perform the covenants and agreements contained in this Seurviiy Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property andior rights under this Security
Instrument (such as & proceeding in bankruptey, probate, for condemnation or forfel irv, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulaticns), or (¢) Bamower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Propetty, and securing and/or repairing the Property. Lender’s actions can include, but are of simited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing iz zourt; and (c)
paying reasonable attomeys’ fees (o protect its interest in the Property and/or rights under this Securiyy Tstrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is net limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipés,
eliminate building or other code violations or dangerous conditions, and have wtilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no Hability for not taking any or all actions authorized under this Section 5.
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Any amounts disbursed by Lender ander this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon nofice from Lender to Borrower requesting payment.

If this Security Instrument is on 3 leasehold, Borrower shall comply with all the provisions of the lease. If
Bomower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. '

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If #ie Droperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the (ostoration or repair is economically feasible and Lender’s security is not lessened. During such
repait and restor«ioy period, Lender shail have the right to hold such Miscellaneous Proceeds until Lender has had
an opportutiity to rspéct such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection s'ial) be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a seties of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires mtarest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings ~o such Miscellaneous Proceeds. If the restoration or repair is ot economically
feasible or Lender's security would be }4ssened, the Miscellaneous Proceeds shall be applied fo the sums secured by
this Security Instrument, whether or not #ien due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order previded for in Section 2.

In the event of a total taking, destructicn, Jr ‘oss i value of the Property, the Miscellaneous Praceeds shall
be applied to the sums secured by this Security Inzuument, whether or not then due, with the excess, if any, paid to
Botrower.

Tn the event of a partial taking, destruction, or loss'invalue of the Property i which the fair market value of
the Property immediately before the partial taking, destruction, o inss in vafue is equal to or greater than the amount
of the sums seoured by this Security Instrument immediately befors e partial taking, destruction, or loss in value,
wiless Borrower and Lender otherwise agree in writing, the sums sacrred by this Security Instrument shall be
reduced by the amount of the Miscellanecus Proceeds multiplied by the follwing fraction: (2) the total amount of
the sums secured immediately before the partial taking, destruction, or locs in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss Ja value, Any balance shall be paid
to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in whizi: the fair market value of
the Property immediately before the partial taking, destruction, or loss in value js less thun the-amount of the sums
secuted immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Sccriity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppuzing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Bortower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property of to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrament, Borrower can cure such a defanlt and, if acceleration has accurred,
reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeitare of the Property or other material impairment of Lender’s interest in the
Property ot tights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest int the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be applied in
the order provided for in Section 2. '

11, Borzower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification ¢ a nortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Lrierest of Borrower shall not operate to telease the liability of Bomower or any Successors in
Interest of Borrower. [ender shall not be required to commence proceedings against any Successor in Interest of
Bormower or to refuse to <xtesd time for payment or otherwise modify amortization of the sums secured by this
Security Instrament by reasor of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third poesUns, entities or Successers in Interest of Borrower or in amounts less than the
amount then: due, shall net be a waiver of 2: preciude the exercise of any right or remedy.

12. Joint and Several Liability; Co-rizners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s cbligations and Hability sha'l be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note(z “co-signer”): (g} is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in ths Property under the terms of this Security Instrament; (b} is
not personally obligated to pay the sums secured by this Secwrity Instrument; and {¢) agrees that Lender and any
other Bomower can agree o extend, modify, forbear or male sy accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consen.

Subject to the provisions of Section 17, any Successor in In‘erzst of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and js approved by ixnder, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be roleases from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such reldass in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19 und benefit the suceessots and
assigns of Lender.

13. Loar Charges. Lender may charge Borrower fees for services petformed Li, conmection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights puder this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lenusrmay collect
fees and charpes authorized by the Secretary. Lender may not charge fees that are expressly proivbiisd by this
Secwrity Instrument, or by Applicable Law. '

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
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direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with
no changes in the due date or in the monthly payment amount unless the Note holder agrees in writing to those
changes. Borrower’s acceptance of any snch refund made by direct payment to Borrower will constitate a waiver of
any right of action Borrower might have arising out of such overcharge.

14, Notices, All notices given by Borrower er Lender in connection with this Security Instrument must be
in writing, Any notice to Botrower in connection with this Security Instrument shali be deemed to have been given
to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Bomower shall constitute notice to ali Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute -
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of addvess. If
Lender spericies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address throrzh that specified procedure. There may be only one designated notice address under this Security
Instrument at any on: time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address st ed herein unless Lender has designated another address by notice to Borrower. Any netice in
connection with this Seurity Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice requires by this Security {nstrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

15, Governing Law; Sﬂem';uty; Rales of Construction. This Security Instrament shall be governed by
federal law and the law of the jurisdictior iz which the Property is located. All rights and obligations contained in
this Security Instrument are subject to m.y requirements and limitations of Applicable Law. Applicable Law might
exphicitly or impiicitly allow the parties to agrse by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by crnzact. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Appllcable Lav, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withovs the conflicting provision.

As used in this Security Instrument: (a) worde of the masculine gender shall mean and include '
corresponding neuter words or words of the feminine gendar; &) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion v/itout any obligation to take any action.

16, Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. /s jised {n this Section 17, “Interest
in the Property” means any legal or beneficial interest in the Property, including, i ot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract o1 escrow agreement, the intent
of which is the transfer of title by Borrower at a future date o a purchastr

If all or any part of the PI'OpGI't}' or any Interest in the Propetty is sold or transfemed (o if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s privr »witien consent,
Lender may require jmmediate payment in full of al} sums secured by this Security Instrument, Howcver, this option
shall not be exetcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceletation. The notice shall provide
& perfod of not less than 30 days from the date the notice is given in accordance with Section 14 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesé sums ptior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borvower,
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18. Borrewer’s Right to Reipstate After Acceleration. If Borrower meets certain conditions, Botrower
shall have the right to reinstatement of a mortgage. Those conditions are that Botrower: (a) pays Lender all sums
which then would be due under this Security Instument and the Note as if no acceleration had eccurred; (b} cures
any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Securify Instrument, and Botrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. However, Lender is not required to reinstate ift {i} Lender has
acoepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding
the commervenent of a current foreclosure proceedings; (it) reinstatement will preciude foreclosure on different
prounds in the Zture, or (ii) reinstatement will adversely affect the priority of the tien created by this Security
Tnstrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
foilowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasumet’s check
or cashier’s check, providad any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or‘enticy; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations sscired hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shalf not applv-in the case of acceleration under Section 17.

19. Sale of Note; Change of Lz Servicer; Notice of Grievance, The Note or a partial inferest in the
Note {together with this Security Instrum>nt} can be sold one or more times without prior notice to Borrower. A sale
might result in 2 change in the entity (knowi as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and perforias siter mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There aiss might be one or more changes of the Loan Servicer unrelated
1o & sale of the Note. If there is a change of the Loan Srcvicer, Botrower will be given written nofice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a uctice of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be f/gsferred to & successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nite purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Iniuranse. Mortgage Insurance reimburses
Lender {or any entity that purchases the Note) for certain losses it may fncur i Parsower does not repay the Loan as
agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of
insurance between the Secretary and Lender, not is Botrower entitled to enforce any 4 grecinent between Lender and
the Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardons Subséances. As used in this Section 21: (a) “Hazardous Substances” arv those substances
dsfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fo’owiag substances:
gascline, kerosene, other flammable or toxic petroleum products, toxie pesticides and herbicides, valmile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” wiecay federal
Jaws and laws of the jurisdiction where the Property is located that relate to health, safety or enviconmental
protection; {c} “Envitonmental Cleanup” lncludes any response action, remedial action, or removal actioh, as
defined in Environmental Law; and (d) an “Environmental Condition” means & condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hezardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. Botrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in vielation of any Environmental Law, (b} which
creates an Environmental Condition, or {c) which, due to the presence, use, or release of & Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products},

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance ¢ Eavironmental Law of which Borrower has actoal knowledge, (b) any Environmental Condition,
including but nerSmited to, any spifling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any condition cavsed by the presence, use or release of 4 Hazardous Substance which adversely affects the
value of the Propert/. )7 Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removia.cr other remediation of any Hazardous Substence affecting the Property is necessary,
Borrower shall promptly t:ke <1l necessary remedial actions in accordance with Environmental Law. Nothing herein

.shall create any obligation oa Lender for an Environmental Cleanup.

NON-UNIFORM COVEN £t 3, Borrower and Lender further covepant and agree as follows:

22, Acceleration; Remedies, . ender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agresment in this Security Insérument (bué wof prior to acceleration
under Section 17 wnless Applicable Law provid.s otherwise). The notice shalk specify: (a) the default; (b) the
action required to cure the defauf; (c) a dato, ot kess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (0) that failure to cure the default on or before the date
specified in the pofice may result jn acceleration of tie s1ms secared by this Security Instrament, foreclosure
by judicial proceeding and sale of the Property, The notwz shall further inform Borrower of the right to
reinstate after acceferation and the right to assert in the foreicsure proceeding the non-existence of a default
or any other defense of Borrower o acceleration and foreclosore, If the defanlt is not cured on or before the
date specified in the Botice, Lender at its option may require iruwediate payment in full of all swms secured
by this Security Instrument without further demand and may torecloss ihis Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and coutr of title evidence,

23. Release. Upon payment of all sums secured by this Security Instruzani, Lender shall release this
Security Instrument. Borrower shall pay anty recordation costs. Lender may charge Boroiver a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the sierging of the fee is
permitied under Applicable Law, :

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases pud waives all
rights under and by virtue of the Iilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the ineurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect
Botrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrowet may Iater cancel any insurance purchased
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by Lender, but onfy afer providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the coflateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may imposs in connection with the
placement of the insurance, until the effective date of the cancelation or expiration of the insurance. The costs of the
insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
mote than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recarded with it.

d .
il T (Seal) (Seal)
ABNER ZAYAF 4 -Borrower -Boartower
[Printed Name) [Printed Name]
(Seal) (Seal}
-Borower -Borrower
\Printed Name) [Printed Name]
ACKNOY/LEDGMENT

Stateof A §

- §

County of O,@C} L §

The foregoing instrument was acknowledged before me this | ; NE Dl}_) by ABNER ZAVALA.

et
A :

l:"-..-..--' )J 2 L | ot
Sipnature of Person Taking Acknowlcdgment
Siadubdeipiely “"‘SE‘ -.’;i::,. e L}l_ﬁ’ T I‘ S o
?éﬂ?msﬂ Q Printed Name R i
4 ‘
NOTARY PUBLIC -STATE OF KLNOSS $ UClogt~. >
+Y COMMISSION EXPIRES09TZ3 4: Title or Rank

{Seal) ' Serial Number, if any:
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Loan Originator Organization; GUILD MORTGAGE COMPANY LLC, NMLSR IIX: 3274
Individual Eoar Originator’s Name: Michael Flating, NMLSK 1D 197120
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