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Certificate of Compliance

Report Mortgag Fraud

844-768-1713
The property identified as: /- PIN: 32-06-304-016-0000
Address:
Street: 2129 MARSTON LN
Street line 2:
City: FLOSSMOOR State: IL ZIP Code: 60422

Lender ROYAL UNITED MORTGAGE, LLC

Borrower: Richard J Levert

Loan / Mortgage Amount: $50,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeas wvecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 8ABA23BD-37F7-4D8F-8E34-44E7TE8588F54 Execution date: 1/21/2023
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When recorded, return to:
Royal United Mortgage LLC
Final Document Department
7999 Knue Road, Suite 300
Indianapolis, IN 46250

This instrument was prepared by:
Royal United Mortgage LLC

7999 Knue Road, Suite 300
indianapolis, IN 46250
317-664-7700

Titte Order No,; 08-02509208
Escrow No.: 08-02509208
LOAN #: INB-AH23(01 38530

[Space AbaeTnis Line For Recording Data]

MORTGAGE

[MIN 1008722-0000957331-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Waords used in muitiple secticns of this document are defined below and cther'words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,71F, 19, 24, and 25. Cerfain rules regard-
ing the usage of words used in this document are aiso provided in Section 17

Pariies

(A} “Borrower”is RICHARD LEVERT, a singfe man

currently residing at 2129 Marston Ln, Flossmoor, IL 60422-1333.

Borrower is the mortgagor under this Security Instrument.
{B} “Lender”is Royal United Mortgage LLC.

Initials:
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LOAN #: INB-AH230138530
Lender is a Limited Liability Company, organized and existing
under the laws of Indiana. Lender's address is 7999 Knue Road, Suite 300,
Indianapolis, IN 46250,
The term “Lendet” includes any successors and assigns of Lender.
{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
ncminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of FO. Box 20286,
Flint. Mi 48501-2026, tel. (888) 679-MERS.

BDocuments

{D) “Note” means the promissory note dated January 21, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either {i) paper form, using Borrawer's written pen and ink
signature, or (il} electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
F!FTYTHOUSANDP‘NDNo’-‘ou*****ﬂ*i*******t*l*!****ii***i*i**i***********#*i*ii***t
EhRERTAEA X KBRS R POL kARG AR Nk E ARtk hk ko wn knwn exwswe Dollars (US. $50,000.00 }
plus interest. Each Boréwer who signed the Note has promised to pay this debt in requiar monthly payments and 1o pay
the debt in full not lateriti2 -February 1, 2033,
{E) "Riders” means all Rilers fa this Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part'of inis Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable}: _ .

L Adjustable Rate Rider " \Condominium Rider L Second Home Rider

_ 14 Family Rider ~ Tianned Unit Development Rider L VLA, Rider

X! Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whiin'is dated January 21, 2023, together with all Riders to this
dacument.

Additional Definitions

{G} “Applicable Law” means all controlling applicable federal, slate, 2nd local statutes, regulations, ordinances, and
administrative ruies and orders (that have the effect of faw} as well as g\ applicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means il dues, fees, assessments, and other charges that
arz imposed on Borrower or the Property by a condominium association, hon eowners association, or simiiar organization.
{{} “Defauit” means: {i) the failure to pay any Periodic Payment or any other anoniit secured by this Security Instrument on
the date it is due; {ii) a breach of any representation, warranty, covenant, abligation, 2t uoreement in this Security Instrument;
(iiiy any materiatly false, misleading, or inaceurate information or statement to Lender pravidad by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or tailure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv} any action or procecong described in Section 12(e).
{§) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originaigd by check, draft, or
ghmilar paper instrument, which is iritiated through an electronic terminal, telephonic instrument/czmputer, or magnetic
tape se as o order, instruct, or authorize a financial institution to debit or credit an account, Sushierm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by 2lephone or other
electronic device capable of communicating with such financial institution, wire fransfers, and aulomaed clearinghouse
transfers.

{X) “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended fiom time o time, or any applicable additional or successor legislation that governs the same subject
matier.

{M) “Escrow ltems™ means: {i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property: (i) leasehold payments or ground rents on the Property, if any;
i) premiums for any and ali insurance required by Lender under Section 5; (iv) Mortgage Insurancej premiums, if any,

{LINOIS ~ Singfe Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 'owzoz/,w -
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LOAN #: INB-AH230138530
or any suims payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt abligation evidenced by the Note, plus interest, any prepaymen: charges. costs, expensas,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(D} “Loan Servieer” means the entity that has the contractual right to receive Borrowsr's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, sattement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 13, or destruction of,
the Praperty; {ii) condemnation or other taking of all or any pari of the Property; {iti} conveyance in lieu of condemnation; ar
{iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permittad under the Note,
which is less thar a full outstanding Pericdic Payment,

(8} “Periodic rayinant” means the regularly scheduled amount due for (iy principal and interest under the Nole, plus
{ii) any amounts urderSection 3.

(T} “Property” means't+ property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY.”
{U} “Rents"” means a amicunts received by or due Borrower in conneclion with the lease, use, and/er occupancy of the
Propetty by a party other than Rarrower.

{V) “RESPA” maans the Real Farate Seftlament Procedures Act (12 U.S.C. § 2601 of seq.) and its implamenting regu-
lation, Regulation X (12 C.FR..P4{1024), as they may be amended from time to time, or any additional or successor
tederal legislation or requlation that govarns the same subject matter, When used in this Sscurity Instrument, "RESPA
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan doss
not qualify as a “federally related mortgage can” under RESPA,

{W) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

{X) “UETA" means the Uniform Electronic Transaciiors Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdictios in'which the FProperty is located, as it may be amended from time to
time, or any applicable additional or successor iegislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (1) the repayment of the'Lear; and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agresments under this Security Instrument and the
Nate. For this purpose, Borrower mortgages, grants, and conveys to MCRS (ealely as nominge for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the: following described property locaied in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERED" £% "EXHIBIT A",
APN #: 32-06-304-016-0000

Initials: _—" # 1 .~
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LOAN #: IN8-AH230138530
which currently has the address of 2129 Marston Ln, Flassmoor  [Strea(] [City]

inais 60422-1333 (“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code}
axemption laws cf this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additons 10 the improvements on such propearty, all property righls, including, without limitation, ail easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agraes that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o
exercise any or all of those interests, including, but not limited to, the right to foreclose and selt the Property; and fo take
any action required of Lender including, but not fimited e, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Properly conveyed in this Security Instrument in fee simple or lawfully has the right fo use and occupy the
Property under aleasahinid estate; (i} Borrower has the right fo mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Broserty; and (iif) the Property is unencumbered, and not subject to any ather ownership interest
in the Property, except for cniymbrances and ownership irderests of record. Borrower warrants generally the title to the
Property and covenants and‘aciens to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership ini=iests of record as of Loan closing.

THIS SECURITY INSTRUMENT cumoines uniform covenants for national use with iimited variations and non-uniform
covenanis that reflect specific lilinais state requirsments to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lanrer covenant and agree as follows:

1. Payment of Principal, interest, Escrow Rcris, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay zay nrepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrumeint. Pavments due under the Note and this Security Instrument
must be made in U.8. currency. if any check or other instrunter.c received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender mayrequire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fsllowing forms, as selected by Lender: (a) cash;
fh) money order; (c) certified check, bank check, treasurer's check, orwashier’s check, provided any such check is drawn
upen an institution whose deposits are insured by a U.S. federal agenay, instrumentality, or entity; or (d} Electronic Fund
Transfer.

Payments are deemed receivad by Lender when received at the lacation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicns'in Saction 16. Lender may accept or
sefurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nat relieve Borrower from mak-
ing the full amount of ali payments due under the Note and this Security Instrument ok terforming the covenants and
agreements secured by this Security Instrument.

2. Acceplance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apph or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated io/accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is notUhigated 1o pay
nterest on such unapplied funds. Lender may hoid such unapplied funds until Borrower makes payment sufficient
ta cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
n accordance with this Section 2 or return them to Borrower. if not applied earlier, Partial Paymenis will be credited
against the total amount due under the Loan in caiculating the amount due in connection with any foreciosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice o its rights to refuse such payments

in the future, _
— /
e £ 2y PR <
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LOAN #: IN8-AH230138530

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
betame due, baginning with the aldest outstanding Pericdic Payment, as follows: first {o interest and then fo principal
tue under the Note, and finally to Zscrow items. If all outstanding Petiodic Payments then due are paid in full, any pay-
ment ammounts remaining may be applied to late charges and to any amounts then due under this Security Instrurnent. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the detinquent payment and the fate
charge.

When applying payments, Lencer will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds fo principal due under the Note will not extend or postpone the due date, or change the amount, of the Periedic
Paymenis.

3. Fundsfor cscrow items,

{a) Escrow Reguivement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payinepis are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Zgerultems (the “Funds™). The amount of the Funds required o be paid each month may change
during the term of the Loan. Borsnwer must promptly furnish to Lender all notices or invoices of amounts o be paid under
this Seciion 3.

(b} Payment of Funds; Wairvzi. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive ihis obligation for any Escrow Item at any time. In the event of such waiver, Bor
rower must pay directly, when and wheie payable, the amounts due for any Escrow liems subject to the waiver. {f Lender
has waived the requirement to pay Lender the runds for any or all Escrow ltems, Lender may require Borrower to provids
proof of direct payment of those items within such time period as Lender may require, Borrower's obligation to make
such timely payments and 10 provide proof of payment is deemed 10 be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated th pav/escrow Items directly pursuant to a waiver, and Borrower fails fo
pay timely the amount due for an Escrow [tem, Lence may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such apjount in accordance with Sectior 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withurawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required undar 2nis Section 3.

{c} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
tect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a(J.S, federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) ur 771 2ny Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified nder RESPA. Lender may not charge
Borrower for. (i} hoiding and applying the Funds; {ii) annually anaiyzing the escrow arcount; or (i} verifying the Escrow
ltemns, unless Lender pays Borrower interest on the Funds and Applicable Law permi's Lander 10 make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be'oad on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is 4 sdrnius of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is deliiigdent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Htems. i thrieis a shortage
of deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of ali sums secured by this Security instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rants on the Property, if any, and {e} Community Assaciation Dues, Fees, and Assessments, if any. If any of these items
are Escrov ftems, Borrower will pay them in the manner provided in Section 3.

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 DWE.‘EW\
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Borrower must prompily discharge any lien that has priority or may aftain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agresment satisfactory to Lender that subordinates the lien o this Securily Instrument (coltectively,
the “Required Actions”). lf Lender determines that any part of the Property is subject to a lien that has priotity or may attain
priority over his Securily ingtrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

{a) Insurance Reqguirement; Coverages. Borrower musl keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards inciuded within the term “extended coverage,” and any other
hazards including, but nctlimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typas of insurance Lender requires in the amounts (including deductible leveis) and for the periods that
Lender requires. Wiat Lender requires pursuant to the preceding sentences can changs during the term of the Loan, and
may exceed any mininicm coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjectto tender’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maliii=in-Insurance. If Lender has a reasonable basis o believe that Borrower has failed to maintain
any of the required insurance Covarages described above, Lender may obtain insurance coverage, at i ender’s option and
at Borrower's expense. Unless rguired by Applicable Law, Lender is under no obligation to advance premiurns for, or to
ssek to reinstate, any prior lapsed “sverage obtained by Borrower. Lender is under ne obligation to purchase any particular
type or arnount of coverage and may seizct the provider of such insurance in its sole discretion. Before purchasing such
eoverage, Lender will notify Borrower iiieguired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equily i1 the Property, or the contents of the Property, against any risk, hazard,
or liabitity and might provide greater or lessar coverage than was previously in efiect, but not exceeding the coverage
required under Section 5{a}. Borrower acknowledous that the costof the insurance coverage so obtained may significartly
exceed the cost of insurance that Borrower could hiava dbtained. Any amounts disbursed by Lendet for cosis agsociated
with reinstating Borrower’s insurance policy or with wa¢ing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These gymounts will bear interest at the Note rate from the date of
dishursement and will be payable, with such interest, upori.nofice from Lender to Borrower requesting payment.

{¢} [nsurance Policies. All insurance policies required tv Lender and renewals of such policies: (i) will be subject to
LLender’s right to disapprove such policies; (i) must include a stianzard mortgage clause; and (i} must name Lender as
mortgagee andfor as an additional foss payee. Lender will have the right to hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of paid preraiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, fordamane 1o, or destruction of, the Proparty, such
pokicy mus! include a slandard mortgage clause and must name Lender as mortganee and/er as an additional loss payee.

(d) Proof of Loss: Application of Proceeds. In the event of loss, Borrower:nust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promphly by Borfawaer, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lencer's security will not be iessened
by such restoration or repair.

if the Property is to be repaired or restored, Lender will disburse from the insurance preceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lendsr, During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance procesds unti 1.ender has had an
opportunity 10 inspect such FProperty to ensure the work has been completed to Lender’s satistaction fwhich may include
satisfying Lender’s minimum elfigibilily requirements for persons repairing the Property, including, tivrot limited fo,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken prompiiy. Lender may
disburse proceeds for the repairs and restoration in a single payment ¢r in & series of progress payments as the work is
compleled. depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursemants directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrowar.

T /
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It Lender deems the restaration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the arder
that Partial Payments are applied in Seclion 2(b}.

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settie any available insurance claim and related matters. if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Saction 26 ar otherwise, Barrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Proparty, 1o the extent that such rights are applicable to the coverage of the Proparty. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Proparty {as
provided in Sectionv(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether ar not than due.

& Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
6C days after the execurion of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for atleast erey=ar after the date of accupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably vithkeld, or untess extenuating circumstances exist that are beyond Borrower’s cantrol.

7. Preservation, Mairturance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower mus’raaintain the Property in order to prevent the Property from deteriorating or decreasing
in vaiue due to its condition. Unless Lrader determines pursuant 1o Section 5 that repair or restoration is not economically
feasible, Barrowser will promptly repair tierraperty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds e paid to Lender in connection with damage fo, or the taking of, the Property,
Borrowsr will be responsible for repairing or 1estoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeads for the repairs £nd rastoration in a single payment ar in a series of progress paymenis as
the work is completed, depending on the size of the rarair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. tender may make such disbursements direcly to Borrower, 1o the person repairing or
restoring the Property, or payable jointly to both. If the insuranse or condemnation proceeds are not sufficient to repair of
restore the Property, Borrower remains obligated to complute such repair or restoration.

Lender may make reasonable entries upon and inspecticns ' of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lerde! will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

& Borrower's Loan Application. Borrower will be in Default i during the Lean application process, Borrower of
ary persons ar entities acting at Borrowet’s direction or with Borrovesr's knewladge or consent gave materially false,
misleading, ¢r inaccurate information or statermments to Lender {or failed to/provide Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower's ifirame or assets, understating or failing
1o provide documentation of Borrower's debt obligations and liahilities, and misrepresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sec irity - Instrument.

{a} Protectionof Lender's interest. If: {i} Borrower fails to perform the covenants and agre ements contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lerder s interest in the Property
and/or nghts under this Security Instrument {(such as a proceeding in bankruptey, probate, for condzmiation or forfeiture, for
erforcement of a lien that has priority or may attain priority over this Security instrument, or to enforce Jaws or regulations); or
{ii) Lender reasonably believes that Borrewer has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security ingrument, includ-
ing pretecting and/or assessing the value of the Property, and securing and/or repairing the Praperty. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priorily or may attain priority over
this Sacurity Instrument; (i) appearing in court; and (Il1) paying: (A) reasonable atorneys fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to maks
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to da so and is not under any duty or obligation to do so. Lender will not be
lizble for nat taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasananle actions to evaluate Borrower for available alternatives to foreclosure, including, but not iimited to, obtaining
cradit reporis, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower autharizes and consents to these actions. Any costs associated with such foss mitigation activities may be paid by
Lender and recoverad from Borrower as described below in Section 9(¢), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additionat
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice fram Lender to Barrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on aleasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the ieasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, aiter or amend the ground lease. If Borrower acquires
fae title to the Proderty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment si Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a tiidparty (“Tenant”), Borrower is unconditionally assigning and transfetring to Lender any Rents,
regardiess of to whom'tne’ Fiants are payable. Borrower authorizes Lender to coilect the Rents, and agrees that each
Tenant will pay the Rents t6.l.erder. However, Barrower wilt receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2%, and (i) Lender has given notice to the Tenant that the Rents are to be paid o Lender.
This Section 10 constitutes an Abzdiute assignment and not an assignment for additional security only.

{B) Notice of Default. To the extznupermitted by Applicable Law;, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrowsr must be bieid oy Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security instrument; (i) Lend-r will be entitled to collect and raceive all of the Rents; (iii) Borrower agrees to
instruct each Terant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays 7. Rents due to Lender and will take whatever action is necessary 0
goliect such Renis if not paid to Lender; (v) unlese Arnplicable Law provides atherwise, all Rents collected by Lender will
be applied first ta the costs of taking control of and ‘nanaging the Property and collecting the Rents, including, but not
fimited to, reasonable attorneys’fees and costs, receiver's tees, premiums on receiver's bonds, repair and mainienance
costs, insurance premiums, taxes, assessments, and other.charges on the Property, and then to any other sums secured
by this Security instrument; (vi} Lender, or any judicially appointadd receiver, will be liable to account far only those Rents
actually received; and (vii) Lender will be entitled io have a receiver appointed to take possession of and manage the
Preperty and collect the Rents and profits derived fram the Properiv without any showing as to the inadequacy of the
Property as securily,

(¢} Funds Paid by Lender. If the Rents are not sufficient fo covel the costs of taking contral of and managing the
Property and of colleciing the Rents, any funds paid by Lender for such purjioses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d} Limitation on Coilection of Rents. Borrower may not collect any of the Fanis more than cne month in advance
of the time when the Rents become due, except for security or similar deposits.

{(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and-agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the'®ants, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secutity Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender; 0a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property beforeor after giving notice
of Default o Borrower, However, Lender, or a receiver appointed under Applicable Law, may do 5¢7a) any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invaiidate any other
right or remedy of Lender. This Section 10 does not relieve Barrower of Borrower's obligations under Section 6.

This Section 10 wil] terminate when all the sums secured by this Security Instrument are paid in full.

1. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. |f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required ta maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or i) Lender determines in its sole discretion that
such mortgage insurer is no fonger eligible to pravide the Mortgage Insurance coverage requited by Lender, Borrower wil
ray the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in affect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in efiect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
intarest or aarnings an such 10ss reserve.

Eender will no ionger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obiained, and Lender
reguires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in acrordance with any written agreement between Borrower and Lender providing for such termination
or until tarmination isrzodived by Applicable Law. Nothing in this Section 11 affects Borrower's abligation to pay interest
at the Note rate.

{b} Mortgage Insurance Anreements. Mortgage Insurance reimburses Lender for certain [osses Lender may incur
if Borrower does not repay the loan as agreed. Barrower is nat a party to the Merigage Insurance policy or coverage.

Mortgage insurers evaluate thsii total risk on all such insurance in force fram time fo time, and may enter into agrea-
ments with other parties that share o miodify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sovice of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pramiums).

As a result of these agreements, Lenaar. another insurer, any reinsurer, any other entity, or any affiliate of any of
the faregoing, may receive (directly or indirectlv; amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance. ir. sxchange for shating or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not:4j) affect the amounts that Borrower has agreed to pay for Mort-
gage Inswrance, or any other terms of the Loan; (ii) incrzas= the amount Borrower will owe for Mortgage Insurance;
(i) entitle Borrower 1o any refund; or (iv} affect the rights Borrawer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. §491. ot seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation thz odverns the same subject matter (“HPR). These rights
under the HPA may include the right {o receive certain disclosures, t2 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically ard/or to receive a refund ot any Morigage Insur
ance premiums that were unsarned at the time of such cancellation ¢riermination.

12. Assignment and Application of Miscellaneous Proceeds; Forfiitur2,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaiiviassigning the right to receive all Miscel-
taneous Proceeds to Lender and agrees that such amounts will be paid to Lencen

{b} Application of Miscellaneous Proceeds upon Damage to Property. If lhe Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender derms.the restoration or repair fo be
economically feasibie and Lender's security will not be lessened by such restoration o: repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lencier nas had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satistaction (which'mav include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not linitza o, licensing, bond,
and insurance requirements} provided that such inspection must be undertaken promptiy. Lender may'pay for the repairs
and restoration in a singie disbursement or in a series of progress paymenis as the work is compleied, ('epending on
the size of the repair or restoration, the tarms of the rapair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring the Property, or payabie
jointly to bath. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender desms the rastoration or repair not to be eccnomically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous FProceeds will be appliedto the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Properiy.
In the event of a total taking, destruction, orlass in vatue of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Misceilaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing, The amount of the Miscellaneous Proceeds that wifl be so applied is determined by muiliplying the total amount of
the Miscellaneous Proceads by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (if} the fair market value of the Property immediately before the Partial
Devaluation. Any halance of the Misceilaneous Proceeds will be paid to Borrower.

[n the event of 2 Partial Devaluation where the fair market vaiue of the Property immediately before the Partial Devalu-
atton is less than the amount of the sums secured immediately before the Partial Devaluation, ail of the Miscellaneous
Proceeds will be applied to the sums secured by this Security instrument, whether or not the sums are then due, uniess
Borrower and Lander otherwise agree in writing.

(d) Settlement.of Claims, Lendar is authorized to coltect and apply the Miscellaneous Proceeds either to the sums
secured by ihis SELUI‘Ay instrument, whether ar not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i} fas W<espond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next senienze}offars to setile a claim for damages. "Opposing Party” means the third party that owes Bormower
the Miscelanaous Proceedz o e party against whom Borrower has a right of action in regard 1o the Miscellaneous Proceeds.

{e) Proceeding Affectino Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimiai, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lander's interest in the'Pioperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinsieie as provided in Section 20, by causing the action or proceeding te be dismissed
with & ruling that, in Lender’s judgment, pieciides forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award cr claim for damages (ha. are aftributabie to the impairment of Lender's interest in the Property,
which preceeds will be paid to Lender. All Miscallzeous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2{(b).

13. Borrower Not Released; Forbearance by Lenrier Not a Waiver. Borrower or any Successcr in interest of Bor
rower wili not be released from §ability under this SecurityInstrument if Lender exiends the tims for payment or modifies
the amoriization of the sums secured by this Security Instrumen?. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to €xtend time for payment or otherwise modity amartization
of the sums secured by this Security Instrument, by reason of ary famand made by the original Berrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exerciging any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors. in tnterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Pound. Borrower’s obligations and Hability
unaer this Security Instrument will be joint and several. However, any Borrower witg sinns this Security instrument but does
not sign the Note: (a) signs this Security Instrument t6 mortgage, grant, convey, and'wrirant such Borrower's interast in the
Property under the terms of this Security Instrument; {b) signs this Security nstrumett to waive any applicable inchgale
rights such as dower and curtesy and any availabie homestead exemptions, (¢} signs tiis Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is no’ pe:sonally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any.oinzr Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or'this Security Insirument
without such Borrower's consent and without affecting such Borrower’s obligations under this Securiyilnstrument,

Subject fo the provisions of Section 19, any Successor in Interest of Borrower who assumes Borewer’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain aff of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (i} either (A) a one-time ¢harge
for fiood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certifcation services and subsequent charges each time remappings or similar changes oceur that reasonably might
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aHect such determination or certification. Borrower will also be responsibie for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successar agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connedction with Borrower's Default 10 protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of exprass authority in this Security Instrument
o charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lendar may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

() Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be coliected in connection with the Loan exceed the permitied limits, then
{iy any such ican charge will be reduced by the amount necessary to reduce ihe charge 1o the permitted limit, and (it) any
sums already collected from Borrowsr which exceeded permitted limits will be refunded to Borrower. Lender may chocse
to make this refurahy reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
recuces principal, wie reduction will be ireated as a partial prepayment without any prepayment charge (whether or not &
prepayment chargé isrovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund mace=-0y direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchargs,

16, Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Urlsss Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wii! be deemed to have been given to Barrower when {i) mailed by first class mait,
or {iiy actually delivered 1o Borrower’s Tiotice Addrass (as defined in Section 16(c) below) if sent by means other than first
class maill or Electronic Communication (as defined in Section 16(b) below). Notice te any one Borrower will constiide
notice to all Borrowers unless Applicable Law pxpressly requires otherwise. If any notice to Borrower required by this
Securily Instrument is also required under App.icsole Law, the Applicable Law requirement will satisfy the carresponding
requirement under this Security Instrumant.

{b) Electronic Notice to Bomrower. Uniess anothier delivery method is required by Applicable Law, Lender may provide
netice to Borrower by e-mail or other electronic communication {“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lenderwith.-Borrower’s e-mail or other electronic address {"Electronic
Addrass™); {iil) Lender provides Borrower with the option to reczive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (v)'Lznder otherwise complies with Applicable Law. Any
netice fo Borrower sent by Electronic Communication in connection witb this Security Instrument will be deemed to have
peen given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Cammunication is not delivared, Lender will resend such communication fo
Borrower by first class mail or by other non-Elecironic Communication. Bortowe. may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nuiine to Lender of Borrower’s withdrawal of
such agreement,

{c} Borrower’s Notice Address. The address to which Lender will send Borrowzr notice ("Notice Address”™) will be
the Property Address unless Borrowsr has designated a different address by written notice to Lender, If Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrowe: may designate an Electronic
Address as Notice Address. Borrower will promptly netify Lender of Borrower’s change of Nouce Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies.2/'pocedure for reparting
Borrower's change of Notice Address, then Borrower will report a change of Nolice Address oniy fimugh that specified
procedure,

{d) Noftices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first clase mail to Lender's
address stated in this Security Insirument unless Lender has designated another address {including an Electrenic Address)
by notice to Borrower. Any netice in connection with this Security tnstrument will be deemed to have been giventa Lender
only when actually received by Lender at Lender’s designated address {which may include an Electronic Address). if any
notice io Lender required by this Security Instrument is also required under Applicable Law, the Applicable Eaw require-
ment will satisfy the correspanding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition io the designated Notice Address, Barrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of llinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the confficting provision, and (it} such conflicting provision, to the extent pessible, will be considered medified to comply
with Applicable Law. Applicable Law might explicitly or implicitly altow the parties to agree by contract or it mighi be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument 1o be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
it effact at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to "Section” in this dacument
refers to Sections contained in this Security Instrument unless otherwise noted; and (d} the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, of provision.

18. Borrowss Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer ui the Property or 2 Beneficial Interest in Borrower. For purpeses of this Section 19 only, “Interest in
the Property” mears zinwy legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
transferred in a bonofordeed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Soeviier 10 a purchaser at a future date.

if ali or any part of the Fiozarty or any Interest in the Property is sold or transferred (ot if Borrowet is not a natural
person and a heneficial interest i Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in ful o1 ail sums secured by this Security Instrument. However, Lender wifl not exercise this
option if such exercise is prohibited by # pplicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a petiod of
not less than 30 days from the date the noiceis given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrumeat. If Borrower fails to pay these sums prior to, ¢r upon, the expiration of this
period, Lender may invoke any remedies permilwed by this Security Instrument without further notice or demand on
Borrower and will be sntitled to collect alt expenser Ficurred in pursuing such remedies, including, but nat iimited to:
{a) reasonable attorneys’ fees and costs; (b} property inspection and valuation fees; and (¢) other fees incurred to protect
Lender’s Intarest in the Proparty and/or rights under this Gecurity Instrument.

20. Borrower's Right to Reinstate the Loan after Accel=ration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enfarcement of tis Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suCh other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate wik ne 2pply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisty all of the foliowing canriitions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleraiion had occurred; (bb) cure any Dafault of any
other covenants or agreements under this Security Instrument or the Notd; (cc) nay all expenses incurred in enforcing
this Secursty instrument or the Note, including, but not limited to: {i} reasonable ﬂnorneys fees and costs; (i) property
inspection and valuation fees; and (i) other fees incurred to protect Lender’s intancet in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonznly require to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Berrower’s obligation to pay the
suims secured by this Security Instrument or the Nate, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or tnore of the following forms,
as selected by Lender: (aaa) cash; (bibb) money order; (cce) certified check, bank check, treasuies.check, or cashier's
check, provided any such checkis drawn upon an institution whose deposits are insured by a U.S. fzdaral agency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstaternent of the Loan, this Gecurity Instrument
and obligations secured by this Security Instrument wiil remain fully effective as if no acceleration had Gaourred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transtet, ail of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, stich as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and autherity to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Pericdic Paymems and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan setvicing obligaiions;
and [c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf there 1s 2
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Apnlicable Law raquire in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined 1o any judicial action (either as an individual litigant or 2 member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges thal the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
slapse before certain action can be taken, that time period will be deemed to be reasonable for purpases of this Secticn 23.
The notics of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given o Borrower pursuant
to Section 18 wilt be deemed to satisfy the notice and opportunity o take corrective action provisions of this Section 23.

24. Hazardous Substanhces.

(8} Definitiunc. As used in this Section 24 (i) “Environmental Law” means any Applicable Laws where the Property
is Incated that relaie to health, safety, or environmental protection; (i) “Hazardous Substances” inctude {A) those sub-
stances defined as tuxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline; «ziosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materiais cordaining asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) "Ervironmental Cleanin” insludes any response action, remedial action, or removal action, as defined in Environ-
mental Law: and (iv) an “Envirc;imental Condition” means a condition that can cause, contribute to, or olherwise irigger
an Environmental Cleanup,

{b) Restrictions on Use of Hazard'ous Substances. Borrower will not cause or permit the presence, use, disposal,
slorage, or release of any Hazardous Subsiances, or threaten o release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elsz to.do, anything affecting the Property that: (i) violales Environmental Law;
(i) creates an Environmental Condition; or (i) dua to 1he presence, use, or release of a Hazardous Substance, creates a
conditior: that adversely affects or could adversely affect the value of the Properly. The preceding two sentences will not
apply 1o the presence, use, or storage on the Priperty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will pronintiv.aive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other aciion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowe” has actual knowledge; (i) any Environmental Condition,
including but notlimited to, any spiliing, leaking, discharge, release, or thieat of release of any Hazardous Substance; and
{iit) any condition caused by the presence, use, or release of a Hazadous Substance that adversely affects the value of
the Property. if Barrower learns, or is notified by any governmental ¢xiegulatory authority or any private party, that any
remaval or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower will prompity
take all necessary remedial actions in accordance with Environmental Law. Not*ana in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Mol evidencing the debt for this Loan
is electronic. Borrower acknowledges and represents to Lender that Borrower: (a) ex yressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrowei’s Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw l>orrower's express consent
10 sign the efectronic Note using Borrower's Elestronic Signature; {¢) understood that by signitgtheelectronic Note using
Baorrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic nNetein accordance with
its tarms; and (d) signed the elecironic Note with Borrower’s Etectronic Signature with the intent and uriderstanding that
by doing so, Borrower promised to pay the debt evidenced by the elecironic Note in accordance with its forms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2G. Acceleration; Remedies,

{a) Notice of Default. Lender will give a ncotice of Default to Borrower prior to acecleration following Borrawer's
Default, except that such natice of Default will not be sent when Lender exercises its right under Section 13 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{1y the Default; {ii) the action required to cure the Default; (i) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured: (iv) that failure to curs
the Default on or before the date specified in the nofice may result in acceleration of the sums secured by this Security
Instrurnent, foreclosure by judicial proceeding and sale of the Property: {v) Borrower's right to reinstate after acceleration;
and {vij Borrowar’s right to deny in the foreclosure proceeding the existence ot a Dofault or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the dale specified in the notice,
i_endar may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable atlorneys’ fees and casts;
(it property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Froperty and/or
rights under this Security Instrument.

27. Release. Upon paymant of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied urder Applicable Law.

28. Placement ¢f Collateral Protection Insurance. Unless Borrower provides Lender with evidenge of the insur-
ance coveraQe required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interasis in Borrower's collateral. This insurance may, but need not, pratect Borrower's interests, The
coverage that Lender purchanes may not pay any claim that Borrewer makes or any claim that is made against Borrower
in connection with the collatora Rorrower may later cancel any insurance purchased by Lender, but only after providing
L.endar with evidence that Borrow<r has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collate i, Borrower will be responsible for the costs of that insurance, including interest and
anty other charges Lender may impose’nconnection with the placement of the insurance, until the effective date of the
cancellafion or expiration of the insurance rne costs of the insurance may be added to Borrower's total outstanding bai-
ance or obligation. The costs of the insurancs may be mare than the cost of insurance Borrower may be able to obtain
an its own,

8Y SIGNING BELOW, Borrower accepts and égrees to the terms and covenants contained in this Security instru-
meht and in any Rider signed by Borrower and recordan with it.

/féf'; y’?,c——z/ f/yjé/  x ,/j/é//‘-’fﬁ '(7/5‘»2ea

- R!.CHA DtEVERT ! / / DATE

£
!:e' ;
State of -
County of COOK

This instrument was acknowledged before me on JANUARY 21, 2023 (date) by RICHARF) | EVERT (name
of persen/s).

{Seal)
\ o . : OFFICIAL SEAL
N TUUUEE B L ) WALTER H COLLING
L\,a)@&‘:{-%’% iﬁ,{, gy  NOTARY PUBLIC, STATE OF ILLiNgIg

Signature of Notary Public

My COMMISSJON EXPIRES 11129/'2025

£
. Initials: &
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Lender: Royal United Mortgage LLC
NMLS ID: 13390

Loan Originator: Jared Vail

NMLS ID: 1281482
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of January, 2023 and is incorporated into and shali be
deemead fo amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
{the “Barrower™) to securs Borrower's Note to Royal United Mortgage LLC, a Limited Liability Company

{the “Lender”) of the same date and covering the Property described in the Security instrument and located at:

2129 Marston Ln
Flossmoor, IL 60722-1333

Fixed Interest Fiat: Rider COVENANT. In addition to the covenanis and agreements made in the Security Instrument,
Barrower and Lender furtlier covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the followiig:

( D} “Mote” means thelpromissory note dated January 21, 2023. and signed by each Borrower who is
legally obligated for the debtunder that promissory note, that is in either (i} paper form, using Borrower's writien pen
and ink signature, of (i} electronic forn using Borrower's adopted Electronic Signature in accordance with the UETA
or £-SIGN, as applicable. The Note evidencos the iegal obiigation of each Borrower who signed the Note to pay Lender
FIFTYTHOUSANDANDNor‘ootti****t*tttt******ttit*tt**t******!k***i**!t!********
LB 22 SRR R SR EREESE AR EREREREEESSE X ********Donars (US_ $50,000.00 ) pius‘nterestatthe rate
of 6.500 %. Each Borrower who sigried the Mote has promised fo pay this debt in regular monthly payments
and to pay the debt in full not Jater than February 1, 2033.

BY SIGNING BELOW, Borrower accepts and agrees to the wrris and covenants contained in this Fixed interest Rate Rider,

///7 //}/ff’/ |

, L0
g,,f{:/ ;5;/!/ sga’,

RI’CHARD LEVERT 7, ,f / DATE

L - Fixed Interest Rate Rider Initials .~
ICE Morigage Technology, Inc. ILpARR
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EXHIBIT "A"
LEGAL DESCRIPTION

File No: 08-02509208

THE FOLLOWING DESCRIBEDREAL ESTATE SITUATED IN THE COUNTY OF COCK, STATE OF
ILLINOIS TO WIT:

LOT 30 IN BLOCKA18 IN FLOSSMOOR PARK ADDITION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE
SOLUTHEAST 1/4 OF-ZECTION B, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILIUNDIS.

PARCEL NO.: 32-06-304-01€-0000

BEING THE SAME PROPERTY CONVEYED TO RICHARD LEVERT BY DEED FROM VIRGINIA W. JONES AS
TRUSTEE OF THE DAVID R. JUNES |'VING TRUST RECORDED 04/06/1995 INSTRUMENT NO. 95-232272, IN THE
QFFICE OF THE RECORDER QF DEEDS TOR COOK, ILLINOIS.



