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This Instrument Prepared By:
Closing Requests

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
:]13\([)6 W CUYLER AVENUE SUITE

CHICAGO, ILLINDIS 60613-2541
Loan Number: 224323773

_— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196389038247308 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documernt 2iedefined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words nsed in this document are ‘so provided in Section 17,

Parties

{A) "Borrower"is JOSEPH ST. AMANT AND EMILY ST.'AWMANT, HUSBAND AND WIFE

currently residing at 521 N Hartland Ct, Chicago, lllinois 60622

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATICON organized and existiag under the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD /CHICAGO,
ILLINOIS 60613

The term "Lender"” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nontinee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number ¢f P.O, Box
2026, Flint, MI 48561-2026, tel. (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
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Documents

(D) "Nofe'" means the promissory note dated January 25, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (1) paper form, using Borrower's
written pen and ink signature, or (if) electronic form, vsing Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE MILLION THREE HUNDRED FIFTY-NINE THOUSAND TWO HUNDRED AND
00/100 Dollars {UJ.8, $ 1,359,200.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than February 1, 2053

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated jnio and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [cnecl hox as applicable]:

[ Adjustabic Pats Rider [[] Condominium Rider
] 1-4 Family Kider [] Planned Unit Development Rider
[] Second Home Rizer [X] Other(s) {specify]:

Fixed Interest Rate Rider

(F) "Security Instrument means this docu/nent, which is dated January 25, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable feceral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) ag-vellas all applicable final, non-appealable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments" means a.!-dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatici1, bomeowners association, or similar
organization,

() "Default" means: (i) the failure to pay any Periodic Payment or any othe! ariocunt secured by this Security
Instrument on the date it is due; {ii) a breach of any representation, warranty, covenant/obligation, ar agreement in
this Security Instrument; (iil) any materially false, misleading, or inaccurate informaion or statement to Lender
provided by Borrower or any persons or entitics acting at Borrower's direction or with Berrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as destribed in Section
$; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated Uy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, comnuter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other ¢lectronic device capable of communicating with such finaneial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) %% DocMagic
Form 3014 0772021
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(Ly "E-SIGN" means the Electrenic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time te time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance cn the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan" means the debt cbligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus inferest,

(0) "Loan Szivicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymeids made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanecus Zvoceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other tiiai-insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property:(ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv)imisrepresentations of, or omissions as to, the value and/or condition of the Property,
(Q) "Mortgage Insurance' ieans insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means an puyuient by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cutstanding Poriodic Payment,

(S) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and intersst under the Note,
plus (ii) any amounts under Section 3,

(T) "Property" means the property describec bricw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Boriowar in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Proceduresion (12 U.8.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may ve auiended from time to time, or eny additional or
successor federal legislation or regulation that governs the same subject nuatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to's"federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESTA,

(W) "Successor in Interest of Borrower" means any party that has taken tivle to'the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instiument,

(X) "UETA"means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property ds located, as it may be
amended from time to time, or any applicable additional or successor legislation that governz.he same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exfensinns, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under this-Sccurity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and watrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

SEE L
A.P.N.: 17-07-206-002-0000

which currently has the address of 1755 W SUPERIOR 8T
[Street]
CHICAGO , Mllinois 60622 ("Property Address");
[City] [Zip Code]
and Boreower relensss and walves all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITHailite improvements now or subsequently ersctod on the property, including replacements
and additions to the improvenzen’s on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineidl rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property, All of the foreselag is referred to in this Security Instrument as the "Property. " Borrower
utiderstands and agrees that MERS lolds enly legal title to the interests granted by Borrower in this Security
Instrutment, but, if necessary to comply w.th law or custom, MERS (as nominee for Lender and Lender' s suceessors
and assigns) has the right: to exercise any or a'i of' those {nterests, ingluding, but not limited to, the right to foreclose
and sell the Property; and to take any action requived of Lender including, but not limited to, teleasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruent'in foe simple or lawlully has the right to use and
oceupy the Property under a leasehold estate; (Ii) Borrower has tie right to mortgage, grant, and convey the Property
or Borrower's [easehold interest in the Property; and (iif) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to defend the tit)2 to the Property against all claims and
demands, subject to any encumbrances and ownetship interests of record as of Luan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national s with limited variations and
non-utiform covenants that reflect specific Illinois state requirements to constitute a vnifsum security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Porrower will
pay cach Periodic Payment when due, Borrower will also pay any prepayment charges and late charges aue nider the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and thls Security
Instrument must be made in U, S, currency. If any check or other instrument recelved by Londer as payment under
the Note or this Security Instrument is returned to Lender wnpaid, Lender may require that any or all subsequent
payments duc under the Note and this Seoarity Instrament be made in ona or mare of the following forms, as selected
by Londer: (a) cash; {b) money order; (o) certified cheel, bank check, treasurer's check, or cashier's check, provided

ILLINOIS « Slngle Famly - Fannle Mae/Freddie Mag UNIFORM INSTRUMENT (MERS) 'A'DocMaglc;
Form 3014 07/2021
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any such check fs drawtt upon an institution whose deposits are insured by a U.8. federal agency, Instrumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deered received by Lender when received at the location designated in the Note or at such other
locatiot as may be designated by Lender in accordance with the notioe provisions in Section 16, Lender may accept
ar return any Partial Payments i its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Boreower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements seoured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or teraoply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on saoteunapplied funds, Lender may hold such unapptied funds until Borcower makes payment sufficient to
cover a full Periodic-Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does nat riake such a payment within g reasonable period of time, Lender will either apply sych funds
in accordance with tiis-Sesiion 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amount-dvsunder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, lean modification, or reinstatement, Lender may uccept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
paymenls in the future,

() Order of Application of Pavtial *ivments and Periodic Payments, Except as otherwise deseribed in this
Section 2, If Lender applies a payment, sush payment will be applied to each Periodic Payment In the order in which
it became due, beginning with the oldest ouistardling Peviodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escraw teis., If all outstanding Periodic Payments then due are paid in
fyll, any payment ammounts remaining may be applied (o late charges and to any amounts then due under this Seeurity
Instrument, If all sums then due under the Note and this Sceutity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a &xure Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amouni-of Gise or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymert sy be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordeace with Applicable Law.

() Voluniary Prepayments. Voluntary prepayments will be applied as-<described in the Note,

(d) No Change to Payment Schedule, Any application of payments, insurazee procseds, or Miscellangous
Proceeds to principal due under the Note will not extend or postpone the due date, ¢ change the amount, of the
Periodic Payments,

3. Funds for Escrow Ifems,

(1) Escrow Requirement; Iscrow ltems, Exceptas provided by Applicable Law, Borrow st mi st pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, o sum of money v provide for
payment of amounts due for all Escrow [tems (the “Funds"), The amount of the Funds required to be paia sach month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or involees of amounts
to be paid under this Section 3.,

{by Payment of Funds; Waiver, Bortower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow lter at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow liems subject to the
walver. If Lender has walved the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may
require Borrower o provide proof of direct payment of those itoms within such time period as Lender may require,

ILLINDIS - Single Family - Fannie Mas/Fradidie Mac UNIFORM INSTRUMENT (MERS ¥ DocMagle
Form 3014 07/2021
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant atil
agreement of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow [tems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exrcise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such pmount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Esctow Ttems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borcower must pay to Lender all Punds
for such Escrow Items, and in such amounts, that are then required under this Section 3,

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
tiine, collect and hold Funds in an amount up to, but not in excess of, the maximum amount 4 lender can require under
RESPA, Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by 4 U. 8. federal agency, instrumentality,
ot entity (incudiag Lender, if Lender {s an institution whose deposits are so insured) o in any Federal Home Loan
Bank, Lender witl spoly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Boreawer for: (1) holding and applying the Funds; (1) anavally analyzing the escrow account; or (iii)
verifying the Bsotow [tauns; unless Leonder pays Borvower interast on the Funds and Applicable Law permits Lender
to make such a charge. Urless Lender and Borrower agree in writing or Applicable Law requires interast to be paid
on the Funds, Lender will not'bs required to pay Botrower any Interest or earnings on the Funds. Lender will give
to Borrowet, without charge, s annual accounting of the Funds as required by RESPA.,

(d) Surplus; Shortage and Defidloacy of Funds. In accordance with RESPA, if there is a surplus of Fundg
held in escrow, Lender will aceount t Borrewer for such surplug. I€ Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retaln the turplus In the escrow account for the payment of the Escrow Items, [f there
is & shortage or deficiency of Funds held in ejcr¢w, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ot delicency in accordance with RESPA,

Upon payment in full of all sums secured by ttis Security Tnstrumont, or an eatlier time if required by
Applicabte Law, Lender will promptly refund to Borrowar aiy Funds held by Londer,

4. Charges; Liens. Borrowet must pay (n) all taxes,assessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priotity overthis Security Instrument, (b) leasehold payments or
ground rents on the Property, If any, and (¢) Community Associsrici Dues, Fees, and Assessiments, if any, If any
of these ems are Escrow [tems, Borrower will pay thetn in the masies srovided in Section 3,

Borrower must promptly dischargs any lien that has priovity or may =tiain priority over this Security Instrument
unless Borrower: (aa) agrees in writing (o the payment of the obligation secured by the lien in 4 manner acceptabie
to Lender, but only so long as Botrower is performing under such ageeement; (bb) contests the lien in good faith by,
or defends against enforcoment of the lien in, legal proceedings which Lender detormines, in its sole disoretion,
operate to prevent the enforcement of the lien while those proceedings are pending, ‘utanlv until such procesdings
are concluded; or (cc) secutes from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collestively, the "Required Actions”). If Lender deteriniues that any part of the
Property is subject to 4 lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions fn regard to such lien, Lender may give Borrower g notice ideriiang the lien,
Within 10 days after the date on which that notice is given, Borrower must satisly the lien ot take ong o more of the
Required Actions.

5. Property [nsurance,

(n) Tosurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
ergcted on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards ingluding, but not limited to, carthquakes, winds, and floods, for which Lender reguires insurance,
Borrower muyst matntain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentonces can change during the term

ILLINOIS - Single Family - Fannie Mag/Freddie Mag UNIFORM INSTRUMENT (MERS) ﬁkﬂocMagic
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ofthe Loan, and may exceed any minimumn coverage required by Applicable Law. Bosrower may choose the insurance
cartier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exeroised unreasonably,

(h) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required Insurance coverages described above, Lender may obtain insurance coverage, at Lander's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
promiumg for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will netify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's oquity in the Property, or the
sontents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost
of the insuranve coverage so obtained may sighificantly excoed the cost of insurance that Borrower could have
obtained, Any azaounts disbursed by Lender for costs assoclated with reinstating Borrower' s insurance policy or with
placing new insurance-under thiy Section 5 will become additional debt of Borrower secured by this Security
Instrument, These aiaots will bear intetest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice-1raim Lender to Botrower requesting payment,

() Insurance Policies Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lendet' s right to dizapprove such policles; (if) must include a standard mortgage clause; and (i) must name
Lender as mortgages and/or as an iddtizaal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notioes,
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clanse and must name [ender as mortgagee and/or
as an additlonal loss payee.

(d) Proot of Loss; Application of Proceeds: Tii the event of logs, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may maks proof ¢i logs if not made promptly by Borrower, Any insutance
praceeds, whether or not the underlying insurance was 1esuived by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repalr tohe evonomically feasible and determines that Lender' s
seourity will not be lessened by such restoration or repar.

Ifthe Property is to be repaired or restored, Lender will disbursearsin the insurance proceeds any initial amountg
that ate nocessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsecuent repair and restoration period, Lender will have the right to hold sdch insurance proceeds until Lender hag
had an opportunity to inspect such Proparty to engure the work has been cotepleted to Lender's satisfaction (which
may include satisfying Lendet's minimum eligibility requirements for persons repaizng the Property, including, bt
not limited to, licensing, bond, and insurance requirements) provided that such-insiection must be undertakon
promyptly. Lender may disburse proceeds for the repairs and restoration it a single payient.ar in a series of progress
payments 48 the work is completed, depending on the sizo of the repair or restoration,. the terms of the repair
agreement, and whether Borrowsr s in Default on the Loan, Letder may make such disbirsen ents directly to
Botrower, to the person repairing or restoring the Property, or payable jointly to both. Lender willaetbhe required
to pay Borrower any interest or earnings on such insurance proveeds unless Lender and Borrower agieean-writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrowerw(ll not
be paid out of the insurance proceeds and will be the sole chligation of Borrower,

If Lender deems the testoration or repair not to be economically feasible or Lender' s secutity would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums securad by this Security Insteument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b),

ILLINOIS - Bingle Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) YrDocMagic
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(¢) Insurance Settlements; Assignient of Proceeds. If Borrower abandons the Property, Lender may file,
hegotiate, and seltle any available insurance claim and related matters. Y Borrower does not respond within 30 days
to a notice from Lender that the Insurance carrier has offered (o settle a claim, then Lender may negotiate and settlo
the claim, The 30-day period will begin when the notice is given, In either event, or if Londer acquites the Property
under Section 26 or atherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Tastrument, and (if) any
other of Borrawer's rights (other than the right to any refund of unearned premiums paid by Botrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.,
It Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the Insurance
proceeds cither to repair ot restore the Property (as provided in Section 5(d)) of to pay amounts unpaid under the Note
or this SecuritInstrument, whether or not then due,

6. Oceuganey. Botrower must ocoupy, establish, and use the Propetty as Borrower' s pringipal residence within
60 days after the exccution of this Security Instrument and must contitue to ocoupy the Property as Barrower's
principal residence£or-t least one year after the date of accupancy, unless Lender otherwise agrees in writing, which
consent will not be'unrensonably withheld, or unless extenuating circumstances exist that are beyond Borrowar's
control,

7. Preservation, Maiitenance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Proper.y./Buctower must maintain the Property in order to prevent the Property from
detetiorating or decreasing in value due to tecondition, Unless Lender determines pursuait to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly tepair the Property if damaged to avoid further
deterioration or damage.

Ifinsurance or condemnation proceeds are 0ail to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing Ot resioring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the cepairs and restoration in a single payment or in a seties of
progress payments as the wotl is completed, depending otethesize of the repair or restoration, the terms of the repair
agreetient, and whether Borrower s in Default on the Loax. Lender may make such disbursements directly to
Borrower, to the person repaiting or restoring the Property, <or payable joinlly 1o both. If the insurance or
condemnation proceeds are not sufficient to repair or restors the Prepeity, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Preperty. If Lender has reasonable cause,
Lendet may inspect the interior of the improvements on the Property, Lender-wili give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if) duting the Y.oan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's kngwledge or consent gave
materially false, misleading, or inageurate information or statements to Lender (or failed-to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Forroser's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and 1i-bilities, and
misrepresenting Borrowet's occupaney or intended ocoupancy of the Property as Borrower's princips! sczidence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumess,

(a) Proteciion of Lender's Interest, If: (i) Borrower falls to perform the covenants and agreements contained
in this Securlty Instrument; (if) thete Is a legal procecding or government order that might significantly affect Lendet' s
inierest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probats, for
condemnation ar forfeiturs, for enforcement of a fien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Barrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to proteot Lender's interest in the
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Property and/or rights under this Security Instrament, Including protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property, Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priotity or may aftain priotity over this Security Instrument; (IT) appearing in court; and
(1) paying: (A) reesonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other focs
incurred for the putpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy procesding, Securing the Property includes, but Is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender ig not required to do so and {s not under any duty or obligation to do so. Lender will not be lable for not
taking any or all actions authorized under this Section 9,

(b) Avoiling Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law, Lender may fate reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, eltaining credit reports, title reports, title insurance, propetty valuations, subotdination
agroements, and thiid-wariy, approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activisles way be paid by Lender and recovered from Borrower as described betow in Section 9(c),
unless prohibiled by Applicakie Law,

() Additional Amouiis Seenred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securel by #uis Securlty Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and will he-nayable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms, If this Security Distrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borcower will not surrender the'leasohold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the exyrass written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leasehsid and the fee title will not merge unless Lender agrees to
the merpor in writing,

10, Assipnment of Rents,

{a) Assigmment of Rents, To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or oceupied by a third party ("Tenant"), Borrower s uncorditionally assigning and transfeering to Lender
any Rents, regardless of to whom the Rents are payable, Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Reuts until (1) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given wofive to the Tenant that the Renls are
to be paid to Lender, This Section 10 constitutes an absolute assighment and not at’ azslanment for additional security
onoly,

(b) Notice of Defanlt, To the extent permitted by Applicablo Law, if Lende! gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustes for the bonefit of Lender only, to
be applied to the sums seoured by the Security Instrument; (i) Lender will be entitled to colleet and 'eceive all of the
Rents; (jif) Borrower agrees to instruct each Tenant that Tenant is to pay al! Rents due and unpaid 1o Zender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dus #0 ender and
will take whatever actlon is necessary to coltect such Rents if not paid to Lender; (v) unless Applicable Law viovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Propearty and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judiclally
appeinted receiver, will be liable to account for only those Rents actally veceived; and (vii) Lender will be entitled

ILLINOIS - Single Famlly - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT (MERS) *[]DCMEQJE
Farm 3014 07/2021 ‘
Page 9 of 18



2302733167 Page: 11 of 22

UNOFFICIAL COPY

to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as (o the inadequacy of the Property as security,

(¢) Funds Paid by Lender, If the Rents ate uot sufficient to cover the costs of taking controf of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will bacome indebtedness of
Borrower to Lender secured by this Seeurity Insttutnent pursuant to Section 9.

(d) Limitation on Collection of Rents, Bortower may not ¢ollect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits,

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(f) Contzol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undesApplicable Law, is not obligated to enter upon, take control of, ot maintain the Property before or
after giving notide of Default to Borrower, However, Lender, or g receiver appointed under Applicable Law, may
do so at any timo W Borrower is in Default, subject to Applicable Law,

() Additions Previsions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remady of L.aiser, This Scotion 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termidate when all the sums secured by this Security Instrument ave paid in full,

11, Mortgage Insurance,

(1) Payment of Premiums; Sukstitotion of Policy; Loss Reserve; Protection of Lender. [T Lender required
Mortgage Insurance as a condition of maling he Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrower wasceanired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Tosurance coverage required by Lender ceases for any reason {o be
available from the mortgage insurer that previously provided such {nsurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligibl< 0 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to ohtain. coverage substantially equivalent to the Mortgage
Insurance previcusly in effect, at a cost substantially equivaiesto the cost to Borrower of the Mortgage Insurance
previously in effect, fram an alternate mortgage insurer selected Uy Lender,

If'substantially equivalent Mortgage Insurance coverage ls not avar'aole, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the-fisurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable [oss {esesve in lieu of Morlgage Insurance,
Such loss reserve will be non-refundable, oven when the Loan is paid in full, and Lender will not be required to pay
Bortower any interest or earnings on such loss reserve,

Lender will no longer tequirs loss reserve payments it Mortgage Insurance coveraze (in the amount and for the
potiod that Lender requires) provided by an insurer selected by Lender again becomes avallable, s obtained, and
Lender requires separately desighated payments toward the premiums for Mortgage Insmarce,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower #as t2quired to tmake
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
tequired to malintain Mottgage Insurance in effect, or to provide a non-refundable loss reserve, vl Lender's
requirement for Mortgage Insurance ends In accordance with any written agreement between Botrowei and-Uender
providing for such termination ot yatil termination is required by Applicable Law, Nothing {n this Section 11 afteets
Borrower' s obligation to pay interest at the Note rate.

(b) Mortgage Insnrance Apreements. Mortgage Insurance reimbutses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance policy or
COVErage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to malke payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii} increase the amount Borrower will owe for Mortgage Insurance; (iil)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
ot any additiona! or successor federal legislation or regulation that governs the same subject matter ("HPA™), These
rights under’thc-1IPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranes; te have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurancepremiums that were unearned at the time of such cancellation or termination,

12, Assignmcni-wea-Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment or-Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lendar and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Preceeds will be applied *o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lendes'= security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility 1eqrirzments for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremei'sj provided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a single ¢isbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Botrower is in Default on the Loan. Lender may make such-disbursements directly to Borrower, fo the person
repairing or restoring the Property, or payable jointly to both.-TJriess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous 't uceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds, It Linder deers the restoration or repair not to
be economically feasible or Lender’s security would be lessened by such ristoation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whethe: or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the erder ihat Partial Payments are applied
in Section 2(b).

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destructior, ox Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Praceeds will be applied to the sums secured by this Security [nstrument, whether or not then (ue, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Pevaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater-than the
amount of the sums seeured by this Security Instrument immediately before the Partial Devalvation, a percenage of
the Miscellaneous Proceeds wiil be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Pastial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Tnstrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(@) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds elther to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Botrower that the Opposing Party (as defined in the uext sentence) offers to settle a claim for damages., "Opposing
Party" means the third parfy that owes Borrower the Miscellaneous Proceeds or the party agalnst whom Borrower has
a right of action. in regard to the Miscellaneous Proceeds,

(¢} Procesding Affecting Lender's Interest in the Property, Borrower will be in Default if' any action ar
proceeding begius, whether civil or eriminal, thet, in Lender's judgment, could result in forfoiture of the Property
ot other material impaicment of Lender' s interest in the Property or rights under this Security Instrument, Borrower
can cure such a Defuultand if acogleration has ocourred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismisses with a ruling that, In Lender's judgment, precludes forfeiture of the Property ot other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower i
unconditionally assigning to-lehder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest in (he2zuperty, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that afe not applied to restoration or repai=af the Property will be applied in the order that Partial Payments are
applied in Section 2(b),

13, Borrower Not Released; Forbearsues by Lender Not a Waiver, Borrower or any Successor in Interest
of Bottower will not be released from liability wnier this Security Instrument If Lender extends the time for payment
or modifies the amortization of the sums secured y this Security Insirument. Lender will not be required to
comtience procesdings against any Successor in Interes; of Borrower, ot to refuse to extend time for payment or
otherwise modify amortization of the sums secured by thiz-Sseyrity Instrument, by roason of any demand made by
the original Borrowet or any Successors in Inferest of Botrovess /Any forbearance by Lender in execising any right
of remedy including, without limftation, Lender's acceptance of pavisents from third persons, entlties, or Successors
in Interest of Borrower or in amounts less than the amount then due, il not be a walver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Suceessors and Assigis Bound, Botrowet's obligations and
liability under this Sccurity Instrument will be joint and several, However, aty Sorrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgay ¢, geant, convey, and warrant such
Botrower's interest in the Property under the terms of this Security Instrument; (b) stgr this Security Instrument to
waive any applicable inchoate rights such as dower and cuttesy and any available hotusstesnd exemptions; (¢) signs
this Seeurity Instrument to assign any Miscellaneous Procesds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumers; anl (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, ot make any accommodatiors with regard to
the terms of the Note or this Security [nstrument without such Borrower's consent and withoul” alreciing such
Borrower' s obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Botrowsr who assumes Bostower's
abligations under this Security Instrument in weiting, and is approved by Lender, will obtain all of Borcower's rights,
obligations, and beneflits under this Security Instrument, Boreower will not be released from Borrowet' s obligations
and lability under this Security Instrument unless Lender agrees to such reledse in writing,
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15, Loan Charges,

() Tax and Flood Determination Fees, Lender tay require Borrower to pay (i) a one-time charge for 3 real
estate tax verification and/or reparting service used by Lender {n connection with this Loan, and (ii) either (A) 4
one-time charge for {lood zone determination, certification, aud tracking services, or (B) a one-time charge for ftood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any suscessor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
petformed in connection with Borrower's Default to protect Lender's interest it the Property and rights under this
Security Instrument, ineluding: (i) reasonable attorneys' fees and costs; (ii) property inspeetion, valuation, mediation,
and loss mitigetion fees; and (ili) other related fees.

(¢) Permissibility of Fees, In regatd to any other foes, the absence of express authority in this Security
Instrument to chatss.a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not cnerge-foes that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clanses Tt Applicable Law sets maximum foan charges, and that law is finally interpreted so that
the interest or other loan ehurzas collected or to be collected in connection with the Loan exceed the permitted lirits,
then (1) any such loan charge will' be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1) any sums already collected-Lrom Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by reldusing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the «aduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment char se Is provided for under the Note), To the extent permitted by Applicable
Law, Borrowst's accoptance of any such returd rmade by direct payment to Bortower will constituto & waiver of any
right of action Borrower might have arlsing out of sach overcharge.

16, Notices; Borvower's Physical Address. /i totices given by Borrower or Lender in connaction with thig
Security Instrument must be in writing,

{(a) Notices to Borrower, Unless Applicable Law vemizes a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to-lizve been given to Bortower when (i) mailed by first
class mail, or (ii) actually delivered to Borrowor's Notlce Address fasdatined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as defined i Section 16(b) below), Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law eipressly requires otherwise, If any notice
to Bortower required by this Security Instrument is also required under Applicable Law, the Applicable Law
raquirement will satisfy the corresponding requirement under this Security Listrrment.

(b) Electronic Notice to Borrower, Unless another dellvery method is refulred by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electranic Communieation™) if: (i)
agreed to by Lender and Borrower in writing; (il) Botrower has pravided Lender with Borcowst's e-mall or other
electronic address ("Electronic Address"); (iii) Lendert provides Borrower with the option t- receive notices by first
class mail or by other non-Electroniec Communication instead of by Electronic Communication; and (iv) Lender
otherwise complics with Applicable Law. Any notice to Botrower sent by Electronic Communication i connection
with this Security Instrument will be deetmed to have been given to Borrower when sent unless Lender boeemes aware
that such notice is not delivered. If Lender becomes awarte that any notice sent by Electronic Comrmuniaatis: 18 not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Elsctronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agresment,

(¢) Borrower's Notice Address, The address to which Lender wilt send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower haa designated a Jifferent address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electtonic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, incloding any changes to Borrower' s Blectronic Address If designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, thet Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Tnstrument will be deemed
to have been given to Lender only when actually received by Lender at Lendet's designated address (which may
include an Electronic Address). If any notice to Lender required by this Seourity Instrument is also required under
Applicable Lav, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument,

(¢} Borrower's Physical Address, [n addition to the designated Notice Address, Borrower will provide Lender
with the adareas whare Botrower physically resides, If different from the Property Address, and notify Lender
whenever this addrszs changes,

17, Govermng Faw; Severability; Rules of Construction. This Secnrity Tnstrument is governed by federal
low and the law of ihebtais of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ana-fiontations of Applicable Law. If any provision of this Securify Instrument ot the Note
conflicts with Applicable Luv (1) such conflict will not atfect other provisions of this Security Insttument or the Note
that can be given effect withous the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considerad modiffed to comply wiih Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be «ilent, but such silence should not be construed as a prohibition agatnst
agreement by contract. Any action requircd under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apolicable Law in effect at the time the action is undertaken.

As used in this Security Instrument; (a) wo'ds in-the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without ary obligation to take any action; () any refetence to "Section” in
this decument refers to Sections contained in this Security lustrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference anuo et dofine, limit, or deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, of pievision,

18, Borrower's Copy, One Borrower will be given one cepv sf the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in Bedrower, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Pesperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, o escrow agresment,
the intent of which is the transter of title by Borcower to 8 purchaser at a fire date,

I all or any part of the Property or any Interest in the Property is sold or {tazsferred (or if Borrower is not a
natural person and a benoficlal interest in Borrower is sold or trangferved) without“t.euder' s prior written congent,
Lendar may require tmmeodiate payment in full of all sums secured by this Security Instevmer:t. Fowever, Lender will
not exerelse this option if such exercise is prohibited by Applicable Law,

IF Lender exercises this option, Lender will give Botrower notice of acceleration, The notic: will provide a
period of not less than 30 days from the date the notlee 13 given in accordance with Section 16 withinwi'oh Bortower
must pay all sums secured by this Security Tnstrument, If Borrower fails to pay these sums prior t0, Or-upon, the
expiration of this period, Leader may invoke any remedies permitted by this Securfty Instrutment wihor-further
uotice or demand on Borrower and will be entitled to colleot all expenses incurred in pursuing such vemedies,
Including, but not limited to: (a) reasonable attorneys' foes and costs; (b) property inspection and valuation fees; and
(¢) other fees incurred to protect Lender's Intarest in the Property andfor vights under this Secuvity Instrument,

20, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right to relnstate the Loan and have enforcetnent of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Droperty, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower tust satisfy all of the followlng conditlons; (aa) pay Lender all sums that then
would be due under this Secutity Instrument and the Noto &s if no acceleration had oceurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (ce) pay all expenses lncuered in
enforoing this Security Instrument or the Note, including, but not limited to; (i) reasonable attorneys' foes and costs;
(if) property inspection and valuation fees; and (iif) other foes incurred to protoct Lender's interest in the Propetty
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lendet's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument ot the Note, will continue unchanged.

Lender may requite that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aan) cash; (bbb) money order; (cee) certified check, bank check, treasurer' s check, or
cashier's chuckyutovided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agenoy, instrunesntziity, or entity; or (ddd) Electronic Fund Transfer., Upon Borrower's reinstatsment of the Loan,
this Security Instrimient and obligations secured by this Security Tnstrument will remain fully effsctive as if no
acceleration had occureads

2L, Sale of Note. the Mote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ar viore times, Upon such a sale or other transfer, all of Lender' s rights and obligations
under this Security Instrument'will convey to Lendet's successors and assigns,

23, Loan Servicer, Lender foas taxe any action permitted under this Security nstrument through the Loan
Servicer or another authorized represcntative, such as a sub-servicer, Borrower understands that the Loan Servieer
ot other authorlzed representative of Lencer has the right and authority to take any such actlon,

The Loan Servicer may change one or irore times during the torm of the Note. The Loan Servicer may or may
hot be the holder of the Note. The Loan Servicer Lag the right and authority to: (a) collect Periodie Payments and any
other amounts due under the Note and this Securfiy instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, 2ais Security Insttument, and Applicable Law on behalf of
Lender, Tfthere is a change of the Loan Servicer, Borrowerwilihe given written notice of the change which will state
the name and address of the new Loan Servicer, the addresc{o-which payments should be made, aod any other
information RESPA and other Applicable Law requite in connectiosyith a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notiffied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable periad after the giving of such notice to take
cotrective action, neither Borrower nor Lender may commence, join, or be joined to any judieial action (either as an
individyal litigant or a member of a class) that (a) arises from the other paety's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Nate, If Applicable Law provides a time pertod that must elapse before ceriain asiion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice o Deflt given to Borrower
pursuant to Section 26(a) and the notlce of ncceleration glven to Borrower pursuant fo Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (1) "Environmental Law" means any Applicable f.awe-where the
Property is located that relate to health, safety, or environmental protection; (ii) " Hlazardous Substances inalude (A)
those substances defined as tosic or hazardous substances, pollutants, or wastes by Bnvironmental Law, and (B) the
following substances: gascling, korosons, other flammable or toxie petroleum products, foxic pesticides and
herbicides, volatile solvents, materials conteining asbestos or formaldehyde, corrosive materials or agents, and
radioactive materigls; (iti) "Environmontal Cleanup" inchudes any response action, remedialaction, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Conditlon" means a condition that can cause, coniribute
to, or otherwiso trigger an Environmeontal Cloanup,
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(b) Restrictions on Use of Hazardous Substances, Bortower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iif) due to the prosencs, use, or release of a
Hazardous Substance, creates 4 condition that adversely affects or could adversely affect the valye of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazgrdous Substances that are generally recognized to be appropriate to normal residential uses and to maintenanca
of the Property (including, but not limited o, hazardous substances in consumer products),

(¢) Notices; Remedial Actions. Botrower will promptly give Lender written notice of! (i) any investigation,
claim, demand, lawsuit, or other action by any goveromental or regulatory agenoy or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental-Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazacdous Substance; and (iif) any condition caused by (he presence, use, of release of a Hoazardous Substance
that edversely alreri the value of the Property, If Borrower leatns, or is notified by any governmental or regulatory
authority or any privaie party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessacy, Boreower will promptly take all necessary remecial actions in accordance with Environmental
Law. Nothing in this Seentity-Instrument will create any obligation on Lendet for an Bavironmental Cleanup,

25, Electronic Note Sizned with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower-ulknowledges and represents (o Lender that Borrower: (a) expressly consented and
intended to sign the electronic No‘e vsiug an Electronie Signature adopted by Borrower ("Borrower' s Electronic
Signature") instead of signing a papei Note-swith Borrower's written pen and ink signature; (b) did not withdraw
Bortower' s express consent (o sign the eletronie Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower' s lestronic Signature, Borrower promised to pay the debt evidenced by
the eleotronic Note in accotdance with its erms; sud (d) signed the electronic Note with Borrower's Electronic
Sighature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
clectronic Nate in accordance with its terms,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give 4 notice of Defaull to Borrower prior to aceeleration following
Borrower' s Default, except that such notice of Default will not be sent wrei Lender exercises its right under Section
19 unless Applicable Law provides otherwise, The notice will specity, in adartion to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defauity (1) a date, not loss than 30 days (or
as otherwise specifiad by Applicable Law) from the date the notice is glven to Borrewer, by which the Default must
be cured; (iv) that failure to eure the Default on or before the date speoified in the notide may result in aceeleration
ol the sums secured by this Security Instrument, foreelosure by judicial proceeding tnd sele of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi} Borrower' s right to deny in the tarsclosire proveeding the
existence of g Default or to assert any other defense of Bortower to acceleration and foreclosy re,

(b) Acceleration; Foreclosure; Expenses, If the Default is not eured on or before the aatespsvified in the
hotice, Lender may require immediate payment in full of all sums secured by this Security Instrument witkaut further
demiand and may foreclose this Security Instrument by judiclal proceeding, Lender will be entitled o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) teasonable
attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iil) other fees incurred to protect Lendet' s
interest in the Property and/or rights under this Security Instrument.
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs asseciated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee Is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance ~including interest and any other charges Lender may impose in connection with the placement of the
insurance, until-ine effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Boriowsr’' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Botresvermay be able to obtain on its own,

BY SIGNING BELOY - Rorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sigried by Borrower and recorded with it.

- Ao (26 <
' (o) (Scal)

i) A .
Josgph. S Amant -Borrows, Emily St Amant” -Borrower
Witness Witness
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[Space Below This Line For Acknowlodgment]

State of ILLINOIS

County of £00K

Joseph 8t Amant AND Emily St Amant

(here give name of officer and his officlal title)

certify that

.

(name of grantor,-anz"if acknowledged by the spouse, his or her name, and add "his ot het spouse™)

personally known to me to be'the game person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, 2wl acknowledged that he (she or they) sighed and delivered the instrument
as his (her or their) free and voluntary act. Zor the uses and purposes therein set forth,

Dated: January 25, 2023

(Seal)

oan Qrigi r. Ben Cohen, NMLSR [D
I‘:oan 8” IR?&‘%Sr Organ(f'zat?on: Guarantee

A
i) i

»‘\Aﬂig‘ﬁﬁhture/of officer)

%Ff’jchL SEAL"

TG GG

Notary Puitic

v Commission Exiras0-
“Mwwoww&:‘;ﬁ%q L’g

TE S LY

ate, Inc, NMLSR D 2611

¢¢evueeaﬁoo@#@#@eoa¢¢¢¢¢¢¢o

»
SOP A ANTONIO E
, Blate of linois

12026 ¢

BhhHps

ILLINCI - Single Famlly - Fannle Mue/Fraddle Mac UNIFORM INSTRUMENT (MERS)

Form 3014 07/2021

Pags 18 of 18

PrDocMagie



2302733167 Page: 20 of 22

UNOFFICIAL COPY

l.oan Number; 224323773
Date: January 25, 2023

Property Address: 1755 W SUPERIOR ST
CHICAGO, ILLINOIS 60622

EXHIBIT "A"

LEGAL DESCRIPTION

APN. #:17-07-206-002-0000

¥ DocMagic
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EXHIBIT "A"

LOT 26 IN NELSON'S SUBDIVISION OF THE SOUTH 172 OF THI BLOCK 2 IN CANAL
TRUSTELES' SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS,

Propeitv addross: 1755 West Superior Street, Chicago, IL 60622
Tax Nuzaber: 17-07-206-002-0000
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MIN; 100196399038247308 Loan Number: 224323773

1755 W SUPERIOR ST
APN: 17-07-206-002-0000

FIXED INTEREST RATE RIDER

Date: January 25, 2023
Lender;: GUARANTEED RATE, INC.

Borrower(s): Joseph St Amant, Emily St Amant

THIS FIXED INTEREST RATE RIDER is made this 25th day of January, 2023
and is incarrorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Scourity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") (o fecure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED/RATE, INC. '
(the "Lender"). The/Cepurity Instrument encumbers the propetty more specifically described in the Security
Instrument and located 4t

17524 SUPERIOR ST, CHICAGO, ILLINOIS 80622
[Property Address]

ADDITIONAL COVENANTS. tn addition te the covenants and agreements made in the Security
Instrument, Borrower and Lender 1uxthor covenant and agree as follows;

A, Definition ( D ) "Note" of the Sceurity Instrument is hereby deleted and the following
provision is substituted in its place in the Seca 'ity Instrument:

( D ) '"Note" means the promissory note dated Janusry 25, 2023 , and signed by each
Borrower who is legally obligated for the debt under that rromissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (i) election’c form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-S8IGN, as appliczole. The Note evidences the legal obligation
of each Borrower who signed the Note fo pay Lender ONE MILZICN THREE HUNDRED FIFTY-NINE

THOUSAND TWO HUNDRED AND 00/100 Dollars (U.8. § 1.259,200.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in rejulat monthly payments and to pay
the debt in full not later than February 1, 2053 at the rute of 7.125 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covetiazts contained in this Fixed
Interest Rate Rider.

d&{%& QQ |Z¢3§Z M - 25125

BorerMseph St Amant Borrower Emily St Amant Jats

[LLINOIS FIXED INTEREST RATE RIDER ) ;
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