33-an¢ AINOFFICIAL COPY

Doc#. 2303040155 Fee: $98.00

“IinOiS Aﬂtlnpfedatory Karen A. Yarbrough

- Cook County Clerk
Lendlng Database Date: 01/30?2023 11:44 AM Pg: 1 of 26
Program

Certificate of Compliance

Report Mortgage Frald
844-768-1713

L

The property Identified as: PIN: 18-04-214-037-1074

Address:
Street: 85 E HARRIS AVE

Street line 2: UNIT GH
City: LA GRANGE State: IL ZIP Code: 60525

Lender; Fainway Independent Mortgage Corporafion

Borrower: Araceli Vargas De Genzalez, Joel Gonzalez

Loan / Mortgage Amount: $161,500.00

Pursuant te 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds tu.r2i0id a residential
maorigage secured by this property and, If applicable, a simultaneously dated HELOC,

Cartificate number:; AS46DAFB-BC11-4B72-9C4F-85D242FEQ096C Execution date: 1/26/2023

Doma suranes Agency of linals
1240 E. Dishi Road, Suite 105
Naperville, il 60563



2303040155 Page: 2 of 26

UNOFFICIAL COPY

Assassor/Tarzal identification Number:
18-04-214 024 1074

After Recording Fethrn To:
INDECOMM GLOBAL SERVICES

MSFDFW-8909, 1427 ENERGY PARK DR.
ST. PAUL, MN 55108

Prepared By:

ELLEN COQOPER:

FAIRWAY MORTGAGE

4520 KENSINGTON ROAD

OAK BROOK, iL 60523

708-655-5847 MIN: 100392411212422813

[Space Abave This Line ¥'ic Fiecording Datal

ALL OR PART OF THE PURCHASE PRICE OF Trif FROPERTY IS PAIC FOR WITH THE
MONEY LOANED,

PURCHASE MONEY

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and ather words e defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 17, 1¢, 19, 24, and
25, Certain rules regarding the usage of words used in this document are lso provided in “:d 17,

Parties

(A) “Borrower” is
ARACELI VARGAS DE GONZALEZ AND JOEL GONZALEZ, WIFE AND HUSBAND

cutrently residing at
3915 ARTHUR AVE, BROOKFIELD, [LLINOIS 60513
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Borrower is the mortgagor under this Security Instrument.

{B) "Lender” is
FAIRWAY INDEFENDENT MORTGAGE CORPORATION

Lender is a CORPORATION organized and
existing under the laws of THE STATE OF TEXAS . Lender's address is
4201 MARSH LANE, CARROLLTON, TX 75007 .
The term "Lender” includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting so'ely s a nominee for Lender and Lender's successors and assigns, MERS is the morigagee
under this aecurity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address ang telephone number of P.O. Box 2026, Flint, MI 485012026, tel. (388) 679-MERS.

Documents

(D) “Mote" means e peomissory note dated  JANUARY 28, 2023 , and signed by each
Borrower who is legally ot tipated for the debt under that promissory note, that is in either {i} paper form,
using Borrower's written pen and ink signature, or (i) electronic form, using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the
legat obligation of each Borrower whe wizned the Note to pay Lender

ONE HUNDRED SIXTY ONE THCUSAND FivE HUNDRED & NO/100

Dollars (U.8. $161,500.00 ) plus interest. Each Borrower who signed the Note has
promised to pay this debt in regular montlty payments and to pay the debt in full not later than
FEBRUARY 01, 2053

{E} “Riders" means alt Riders to this Security Instrune.t that are signed by Borrower. All such Riders
are incorporated into and deemed to be a part of this Secirify Tostrument. The following Riders are to be
signed by Borrower [check box as applicable]:

] Adjustable Rate Rider Condominium: Rider

I-4 Family Rider Planned Unit Developrent Rider
Second Home Rider [] VA Rider
L] Other(s) fspecify]

{F} "Security Instrument” mezns this document, which is dated JANUARY 2&, 2023 .
together with al} Riders to this docoraent,

Additional Definitions

(G} “Applicable Law" means ali controlling applicable federal, state, and local statutes, remlptians,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable. tinal,
non-appealable judicial opinions.

(H} "Communily Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association, or similar organization.

{I) "Default" means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is due; (i) a breach of any representation, warranty, covenant,
obligation, or agreement in this Security Instrument; (iii) any materially false, misleading, or inaccurate

4545501406

LGS - Single Famlly - Fannie MaaFreddia Mac UMFORM INSTRUMENT WITH MERS. Farm 3014@0;!%?%1
3]

MDA 0



2303040155 Page: 4 of 26

UNOFFICIAL COPY

information or statement 1o Lender provided by Borrower or any petsons or entities acting at Borrower's
direction or with Borrower's knowledge or censent, or failure to provide Lender with material information
in comnection with the Loan, as described in Section §; ar (iv) any action or proceeding described in
Section 12{e).

{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisted through an electromic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, sutomated teler
machine transactions, transfers initiated by telephone or other electronic device capable of communicating
with such financial institution, wire transfers, and automated clearinghouse transfers.

{K) "Elecimnic Slgnature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

{L} "E-SIGN" me.ns the Electronic Signatures in Global and National Commerce Act (15 U.5.C.§ 7001
et seq.), 45 it may Le nmended from time to time, or any applicable additional or successor legislation that
governs ihe same subject Luntter.

{M) “Escrow ltems" iweans: (i) taxes and assessments and other items that can attain priority over this
Security Instrument as a lien or <pumbrance on the Property; (i) leasehold payments or gronnd rents on
the Property, if any, (ifi) premiums f= any and all insurance required by Lender under Section 5; (iv)
Mortgage Insurance prensiums, if any, or any sums payable by Borrower to Lender in lieu of the payment
of Marigage Insurance premiums in acordance with the provisions of Section 11; and (v) Community
Association Dues, Fees, and Assessments(if Leader requires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidencer by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, 21d 4l sums due under this Security Instriment, plus
iterast,

{0} “Loan Servicer" means the entity that has the contractia! right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and adminisiers the Loan on behalf of Lender. Loan
Servicer does not include a sub-servicer, which is an entity that may se vicy the Loan on bebalf of the Loan
Servicer.

(P} “Miscellansous Proceeds” means any compensation, setflement, award of damages, ot proceeds
paid by any third party {other than insurance proceeds paid under the coverages icscrived in Section 5) for:
(i) damage to, ot destruction of, the Property; (ii) condemnation or other taking of 4l or any part of the
Propetty; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, of omissions as to, the
value and/or condition of the Property.

{Q) "Morlgage Insurance” means msurance protecting Lender against the nonpayment o7, ur Default
on, the Loan.

{R) “Partial Payment" means any payment by Botrower, other than a voluntary prepayment permitted
under the Note, which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment" means the regulatly scheduled amount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3.

(T) *Property” means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

{U) "Rents" means ali amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.
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{V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same snbject matter. When
used in this Security Instrament, "RESPA" refers to all requirements and restrictions that would apply to a
" federally related mortgage loan" even if the Loan does not qualify as a "federally refated mortgage loan”
under RESPA,

(W) "Successor in Interest of Barrower™ means any party that has taken title to the Property, whether
ar not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of
electroni+ iuformation, records, and signatores, as enacted by the jurisdiction in which the Property is
located, as 1t-may be amended from time to time, or any applicable additional or successor legislation that
governs the sume¢ subject matter.

TRANSFER OF RICETS IN THE PROPERTY

This Security Instrumeat sccores to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the N(te and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nrte. For this purpose, Borrower mortgages, grants, conveys, and warrants
to MERS (solely as nominee % “=nder and Lender's successors and assigns) and to the successors and
assigns of MERS the following descri'xd property located in the County of

COOK

SEE LEGAL DESCRIPTION ATTACKHCZ! WERETO BY EXHIBIT AND MADE A PART HERECF
FOR ALL PURPOSES.

which cutreatly has the address of 85 E HARRIS AVE GH
[Street]
LA GRANGE , Ilinoig 80525 ("PransitAddress");
[City] (Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of ihis
State.

TOGETHER WITH all the improvements now or subsequently erected on the property, incleding
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royslties, mineral rights, oil or pas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrzment as the "Property.” Borrower understands and agrees that MERS holds only legal fifle to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Sccurity Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and occupy the Property vnder a leaschold estate; (i) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (jii) the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record, Borrower warranis generaily the title to the Property and
covenants and aprees to defend the title to the Property against all claims and demands, subject to any
encumbracss and ownership interests of record as of Loan clasing,

THIS $CURITY INSTRUMENT combines uniform covenants for national use with limited
variations and poa-nniforn covenants that reflect specific Illinois state requirements to constitute a ymiform
security instroment o ering real property.

UNIFORM COVENANTE. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Ir.cerest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay cack Periodic Pay:ucct when due. Barrower will alse pay any prepayment charges and
Tate charges due under the Note, and any nther amounts due under this Security Instrument. Payments due
uder the Note and this Security Instiwent must be made in U.S. currency. If amy check or other
instrument received by Lender a5 payment onder the Note or this Security Instrument is returned to Leader
unpaid, Lender may require that any or all s bsequent payments dve vnder the Note and this Security
Instrument be made in one or more of the followng fdtms, as selected by Lender: {a) cash; (b) money
arder; {¢) certified check, bank check, treasurer's ciseuk, or cashier's check, provided zmy such check ie
drawn upon an institation whose deposits are insured by 2/J.S, federal agency, instrumentality, ot eatity,
or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received #¢ the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectiop 16.
Lender may accept or tefurn auy Partial Payments in its sole discretior pursuant to Section 2.

Any offset or claim that Borrower may have now or in the futwe aoainst Lender will not rehieve
Borrower from making the foll amount of alf payments due under the Note aud this Security Insirument or
performing the covenants and agreements secured by this Seeurity Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceplance and Application of Partial Payments, Lender may accept a:d ether apply ot
hold in suspense Partial Payments in ifs sole discretion in accordance with this Section 2. Lerder is not
obligated to accept any Partiel Payments or to apply any Partial Payments at the ime such ppyraeats are
accepted, and also is not obligated to pay interest on such wnapplied fumds. Lender may 217 -uch
unapplied funds until Borrower makes payment sufficient to cover a full Pertodic Payment, at whick dime
the amount of the full Periodic Payment will be applied to the Loan. [f Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in caleylating the amount due in cohnection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the fufure.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to cach Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If all
ouistanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
10 Iate charges and to any amounts then due under this Security Instrament. If all sums then due under the
Note and this Security Instroment are paid in full, any remaining payment amount may be applied, in
Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinqueri payment and the Iate charge.

When 2onlying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluptary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Charge to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds f principal dve under the Note will not extend or postpone the due date, of
chapge the amount, of ti:e eriodic Payments.

3. Funds fer Escrow <.,

{a) Escrow Requirement; Esrivwr ltems. Except as provided by Applicable Law, Borrower must
pay to Lender or the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of
money 10 provide for payment of amotmts due for all Escrow Items {the "Funds"). The amount of the
Funds required to be paid each montl may charge during the term of the Loan. Borrower must promptly
furnish to Lender all notices ar mvoices of ama nis to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower musi pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender ma;s vaive this obligation for any Escrow Item at any
time. In the event of such waiver, Borrower must pay dilectly, when and where payable, the amounts due
for any Escrow Items subject to the waiver. If Lender has waiv.d the requirement to pay Lender the Funds
for any or all Eserow Items, Lender may require Borrower to' provide proof of direct payment of those
iterns within such time period as Lender may require. Borrower'z cbligation to make such timely
payments and to provide proof of payment is deemed to be a covenent and agreement of Borrower under
this Security Instrument. If Borzower is obligated to pay Escrow ltems coccily pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Bscrow Item, Lender may cxercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Eerdex any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to zay or all Escrow
Ttems at any time by giving a notice in accordance with Section 16; upon such withdrawel _Ticriower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required vnder this
Section 3.

{c} Amount of Funds; Application of Funds. Except as pravided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maxmnwn amount 2
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insared by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (i)
annuatly analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender pays Borrower
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inferest on the Punds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annval accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is 2
surplus of Funds held in cscrow, Lender will account to Borrower for such surplus. If Borrower's
Perindic Payment iz delinquent by more than 30 days, Lender may retain the surplvs in the escrow account
for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Barrower and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency. o accordance with RESPA.

Uyon rayment in full of all sums secured by this Security Instrament, or an earlier time if required by
Applicable Taw, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charyas: liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument, (b)
leasehold payments o grovad rents on the Property, if any, and {c) Communily Association Dues, Fees,
and Assessments, if any. /' any of these items are Escrow Items, Borrower will pay them in the manner
provided in Section 3.

Borrower must promptly decharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (a2) agr2es 11 writing to the payment of the obligation secured by the licr in 2
manner acceptable to Lender, but only s long as Borrower is performing under such agrecment; (bb)
contests the lien in good faith by, or defcpis againat enforcement of the fien in, legal proceedings which
Lender determines, in its sole discretion, orirete to prevent the enforcement of the lien while those
proceedings are peading, but only untif such proceesings are concluded; or (cc) secures from the holder of
the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the "Required Actions"). I Lender detriries that any part of the Property is subject to a
licn that has pricrity or may atlain priority over this Secorky ipstrument and Borrower has ot taken any of
the Required Actions in regard o such lien, Lender may give Borrower a notice identifying the len.
Within 10 days after the date on which that notice is given, Borrewer must satisfy the lien or take ove or
more 0f the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the ipprovements now existing or
subsequently crected on the Property insured against loss by fire, hazards riciuded within the term
*extended coverage," and any other hazards including, but not limited to, earthquakes, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Jender requires in
the amounts (including deductible Ievels) and for the periods that Lender requires. What Tinder requires
pursuant to the preceding sentences can change during the term of the Loan, and may exceed a7y minimum
coverage required by Applicable Law. Borrower may choose the insuramce carrier providog the
incurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised
unreasonably.

(b) Failura to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obiain ingurance
coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is
under no obligation o advance premivms for, or to scek to reinstate, sny prior lapsed coverage obtained by
Borrower, Lender is under nio obligation to purchase any particulat type o smount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
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might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard, or Liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
coverage so obtained may sipnificantly exceed the cost of insurance that Borrower conid have obtained.
Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance pelicy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and
will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

{c) Insurance Palicles. All insurance policies required by Leader and renewals of such policies: (i)
will ba subiect to Lender's right to disapprove such policies; {ii) must include a standard mortgage ¢lause;
and (iii} et name Lender as mortgagee andfor as an additional loss payee. Lender will have the right to
hold the paiicies and renewal certificates. If Lender requires, Borrower will promptly give to Lender
proof of pail_riemiums and renewal notices. If Borrower obtains any form of insurance coverage, nof
otherwise requiced ov Lender, for damage fo, or destruction of, the Property, such policy must include a
standard mortgage claus» and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance carrier-aad Lender. Lender may make proof of loss if not made prompily by
Borrower. Any insurance procezds, whether or not the underlying insurance was required by Lender, will
be applied to restoration or repair i the Property, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or rostrred, Lender will disburse from (he insurance proceeds any
initial amnounts that are necessary 10 begin the ‘te pair or restoration, subject to any restrictions applicable to
Lender. During the subsequent repair and restor/tion period, Lender will have the right to hold such
insurance proceeds umtil Lender has had an opportusity to inspect such Property to ensure the wark has
been completed to Lender's satisfaction (which may-irciude satisfying Lender's minimom eligibility
requirements for persons repairing the Property, inclucing, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be'ardertaken promptly. Lender may dishurse
proceeds for the repairs and restoration in 2 single payment or in 7 geries of progress payments as the work
is completed, depending on the size of the repair or restoration, the terns of the repair agreement, and
whether Barrower is in Default on the Loan. Lender mey make such disbursements divectly to Borrower,
to the person repairing or restoring the Property, or payable jointly to both. Lirder will not be required to
pay Bomower any interest ot eaenings on such insurance proceeds umless Lind r and Borrower agree in
writing or Applicable Law requites otherwise. Fees for public adjusters, or other third parties, retained by
Borrower will not be paid out of the insurance proceeds and will be the sole cbligative of Barrower,

If Lender deems the restoration or repair not to be economically feasible or Lende *s s curity would
be iessened by such restoration or repair, the insurance proceeds will be applied to the sums s7cumed by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such msurance
procezds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters, H Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii} any other of Borrower's rights {other
than the right to any refund of unearned premiwms paid by Borrower) under all insurance policies covering
the Property, to the extent that such righis are applicable to the coverage of the Property. If Lender files,
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negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either fo repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Sccurity Instrument and must continue to oocupy the
Property as Borrower's principal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumstances exist that are beyond Borrower's control.

7. Prenervation, Maintenance, and Protection of the Property; Inspections. Borrower will
not destroy, datnage, or impair the Property, allew the Property 1o deteriorate, or commit waste on the
Property. Whether)or not Borrower is residing in the Property, Borrower must maintain the Property in
arder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant t= Section 5 that repair or restoration is mot economically feasible, Borrower will
prompily repair the Propery if damaged to avoid further deterioration or damage.

If insurance or condemnaticn progeeds are paid to Lender in comnnection with damage to, or the taking
of, the Property, Borrower wil-o7 responsible for repairing or restoring the Property only if Lender has
released proceeds for such purpeses.~Londer may disburse proceeds for the repairs and restorafion m a
single payment or in a series of progress nayments as the work is completed, depending on the size of the
repair or restoration, the terms of the repa’. agresment, and whether Borrower is in Default on the Loan.
Lender may make such disbursements dilec’.v to Borrower, to the person repairing or restoring the
Property, ot payable joindy to both. If the insu ance or condenmnation proceeds are not sufficient to repair
or restore the Property, Borrower remains obligated to ¢omplete such repair or restoration.

Lender may make reasonable entries upon and iuspestions of the Property. If Lender hag reasonable
cause, Lender may inspect the imterior of the imptovewLicyis nn the Property. Lender will give Borrower
notice at the time of or prior to such an interior inspection sype<iiing such reasonable cause.

8. Borrower's Loan Application. Borrower will be in/Cetault if, during the Loan application
process, Botrower or any persons or entities acting at Borrower's dire tion or with Borrower's knowledge
or consent gave materially false, misleading, or imaccurate information ui statements to Lender (or failed to
provide Lender with material information) in comnection with the Loan, itieInding, but not limited to,
overstating Borrower's income or assets, understating or failing te provide Gocmeptation of Borrower's
dsbt obligations and liabilities, and misrepresenting Borrower's occupancy or irtenvicd occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's interest In the Property and Rights Under this. 3ecurity
Instrument.

{a) Protection of Lender's interest. If: (i) Borrower fails fo perform the covevens and
agreements contained in this Security Instrument; {ji) there is a legal proceeding or goverament oroer that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priotity over this Security Instrnment, or to enforce laws or regulations); or (iit)
Lender reasonably believes that Borrower has abandoned the Property, thea Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the valve of the Property, and securing and/or
repairing the Property. Lender's actions may mclude, but are not limited to: () paying any sums secured
by a lien that has priority or may attain priotity over this Security Instroment; (II) appearing m ¢ourt; and
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(II) paying: (A} reasonable attorncys' fees and costs; (B) property inspection and valuation fees; and (C)
other fees incurred for the purposc of protecting Lender's interest in the Property andfor rights under this
Security Instrument, including its secured position in 2 bankruptcy proceeding. Securing the Property
includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to
make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having wtilities turned on or off.
Although Lender may take action under this Section 9, Lender is not required to do s and is not under any
duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under this
Saction 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrowdr ¢ avoid foreclosure and/or mitipate Lender's potential losses, but i oot obligated to do so
unless requiced by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available
alternatives 15 _Zoreclosure, including, but not limited to, obtaining credit reports, title reports, title
insurance, prorérty valnations, subordination agreements, and third-party approvals. Borrowet authorizes
and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered frm Borrower as described below in Section 9(¢), unless prohibited by Applicable
Law.

(c) Additional Amounte Sicured, Any amounts disbursed by Lender under this Section 9 will
become additional debt of Botrower sccured by this Security Instrument. These amounts may bear inferest
at the Nofe rate from the date of dishursement and will be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

{d) Leasehold Terms. If this Security Zactrument is on a leaseheld, Borrower will comply with alt
the provisions of the lease. Borrower will nov suwicader the leasehold estate and mterests conveyed ot
terminate or cancel the ground lease. Borrower will not. without the express written consent of Lender,
alter or amend the ground lease, If Borrower acquire. fe: title to the Property, the leasehold and the fee
title will not merge wnless Lender agrees to the merger in Srilrg,

10. Assignment of Rents.

(8) Assignment of Rents. To the extent permitted by Applicabls L.aw, in the event the Property 15
leased to, used by, or occupied by a third party ("Terant"), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Remts arc pavable. Borrower anthorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents & )J.endir, However, Borrower
will receive the Rents until {i) Lender has given Borrower notice of Default pursuint io Section 26, and (it}
Lender has given notice to the Tenant that the Rents are to be paid to Lender. Thin Jection 10 constitutes
an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitied by Applicable Law, if Lender pves untice of
Default to Borrower: (i) all Rents received by Borrowsr must be held by Barrower as trustee for ips benefit
of Leader only, to be applied to the sums secured by the Security Instrument; (i) Lender will be vetitied to
collect and receive all of the Rents; (iif) Botrower agrees to instruct cach Tenant that Tenant is to pay all
Rents due and unpaid o Lender upon Lender's written demand fo the Tenant; (iv) Botrower will ensure
that each Tenant pays all Reats due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the
Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or amy judicially
appointed receiver, will be liable to account for enly those Rents actuslly received; and (vii) Lender will
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be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents
and profits derived from the Property without any showing as to the imadequacy of the Property as
security.

{¢) Funds Paid by Lender. If the Rents ave not sufficient to cover the costs of taking contrel of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limilation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, end agrees that
Borrow:t has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and Yas not performed, and will not perform, any act that conld prevent Lender from exercising its
rights under {1is/ S~curity Instrument.

{F) Control ard Malntenance of the Praperty. Unless required by Applicable Law, Lender, or a
receiver appointed wida Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving natice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, niay do o at any time when Barrower is in Default, subject to Applicable Law.

{9) Additional Provisions:” Anv application of the Rents will not cure ¢ waive any Default or
invalidate any ofher right or remedy of Lander. This Section 10 does not relieve Botrower of Borrower's
cbligations under Section 6.

This Section 10 will terminate when al’ M2 sums secured by this Security Instrument are paid in full.

11. Morigage Insurance.

{a) Payment of Premlums; Substitution ¢f Policy; Loss Raserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of maxing the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. ( If Porrower was requited to make s¢parately
designated payments toward the premiums for Mortgage ‘[nsarance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be cvallshle from the morfgage insurer that
previcusly provided such insurance, or {ii) Lender determines in its sul= discretion that such morigage
insurer iz ne longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtsin coverage substantially equivuirir to the Morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower oi e Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borscwer will continue to
pay to Lender the amount of the separately designated payments that were due when the irsutonce coverage
ceased to be in effect. Lender will accept, use, and refain these payments as a pon-refundable 'uss reserve
in Hen of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Losu is paid in
full, and Lender will not be required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the :ncount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obteined, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premivms for Mortgage Insurance, Borrower will pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement
betweer Borrower and Lender providing for such fermination or until termination is required by
Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note rate.
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{b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower js not a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreensents
may require the mortgage msurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these apreements, Lender, another insurer, any reimsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifyiny the mortgage insurer's risk, or reducing Josses. Any such agreements will not: (i) affect the
amounts 1hat. Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (ii)
increase the pmount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or
(iv) affect the vinlis Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1558 (12 U.S.C. § 4901 e seq., as it may be amended from time to time, or any
additional ot successor [ederal legislation or regulation that governs the same subject matter ("HPA").
These rights under the |dFA may include the right to receive ceriain disclosures, to request and obtain
cancellation of the Morigage Insurance, to have the Mortgage Insurance terminated antomatically, and/or
to receive a refund of any Muir‘zage Insurance premiums that were unearmed at the time of such
cancellation or termination.

12. Assignment and Application »f Miscellaneous Proceeds; Forfeiture.
{a) Assignment of Miscellaneous Prucceds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender zn 1 agrees that such amounts wil} be paid to Lender.

{b} Application of Miscellaneous Procaxds upon Damage 10 Péoperty, If the Property is
damaged, any Miscellansous Proceeds will be applicd w restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasibie nod Lender's security will not be lessened by
such restoration of tepair, During such repair and restoration period, Lender will have the right to hold
such Miscellancous Proceeds until Lender has had an opportwaity 1o inspect the Property to ensure the
work has been completed to Lender's safisfaction (which may inch:de satisfying Lender's minimum
eligibility requirements for persons repaiting the Property, including, but oot limited to, licensing, bond,
and insurance requirements) provided that such inspection must be imdertab-ou promptly. Lender may pay
for the repairs and restoration in 2 single disbursement or in a series of progrras payments as the work is
completed, depending on the size of the repair or restoration, the terms of wc ripair agreement, and
whether Borrower is i Default on the Loan. Lender may make sech dishursements durectly to Borrower,
10 the person repairing or restoring the Property, or payable jointly to both, Unless Lender and Borrower
agree in writing or Applicable Law requires inferest fo be paid on such Miscellaneous Procesds, Lender
wili ot be required to pay Borrower any inferest or earnings on such Miscellaneous Procecds, 1f Lender
deems the restoration or repair oot to be economically feasible or Lendet's security would be jeisened by
such restoration or repair, the Miscellzneous Proceeds will be applied to the sums secured by this Scovrity
Instrument, whether or pot then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds will be applied in the order that Partial Payments are applied in Section 2{b).

{c) Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Praperty, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instnument, whether or not
then due, with the excess, if any, paid to Borrawer.
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In the event of a partial taking, destruction, ot loss in value of the Property (each, a "Partial
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument wnless Borrower and Lender otherwise agree in writing. The amount of the
Miscellancous Proceeds that will be so applied is determined by mwltiplying the total amount of the
Miscellancous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (i) the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrawer.

T thoavent of a Partial Devaluation where the fair market value of the Property immediately before
the Paitiai-Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluatioi, «il of the Miscellancous Proceeds will be applied to the sums secured by this Security
Instrument, whfiier or not the sums are then due, unless Borrower and Lender otherwise agree in writing,

{d) Settiemint of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds
gither to the sums secare wy this Security Instrument, whether or nat then due, or to restoration or repair
of the Property, if Borrov/2: (i} abandons the Property, or (i) fails to respond to Lender within 30 days
aftey the date Lender notifies Sorrower that the Opposing Party (az defined in the next sentence) offers to
settle a claim for damages. “Oppasing Party” means the third party that owes Borrewer the Miscelianeous
Procecds or the party against whoin borower has a right of action in regard to the Miscellaneous
Proceeds.

{®) Proceeding Affecling Lender's Intarest in the Pmperty Borrower will be in Defanlt if
any action or proceeding begins, whether civij or criminal, that, in Lender's judgment, could result in
forfeiture of the Property or other material impairyent of Lender's interest in the Property or rights under
this Security Instrument. Bomrower can cure such a-Defanlt and, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or procecdiir to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other inatzrial impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower s unconditionally assigning to Lender the
proceeds of any award or claim for damages that are atiributable 12 the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellanesus Proceeds that are not applied to
restoration or repair of the Property will be applied in the order that Pirtial Payments are applied in
Section 2(b).

13. Borrower Mof Released; Forbearance by Leénder Mot a Wilver. Borrower or any
Successor in Interest of Borrower will oot be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secures by this Security
Instrument. Lender will not be required to commence procesdings against any Successur #u Joterest of
Botrower, or to refuse to extend time for payment or otherwise modify amortization of the zarus secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Sucsessars in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, vritout
limitation, Lender's acceptance of payments from third persons, entifies, or Successors in Interest of
Borrower or it amounts less than the amount then due, will not be a waiver of, or preclude the exercise of,
any right or remedy by Lender.
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14. Joint and Several Liability; Signatorles; Successars and Assigns Bound. Borrower's
obligations and liability uoder this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Insirument to
mortgage, praat, convey, and warrant such Borrower's inierest in the Property under the terms of this
Security Instrument; {b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c} signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other sarnings from the Property to Lender; (d) is not personally
obligated to pay the sums due under the Note or this Security Instrmment; and (g) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instroment without such Borrower's consent and withont affecting such
Barrower' s obligations under this Security Instrument,

Suigject to the provisions of Secfion 19, any Successor in Interest of Borrower who assurmes
Borrower' s oblizations under this Security Instrument in writing, and is approved by Leader, will obtain
all of Borrowser's rights, obligations, and benefits under this Security Instrument. Borrower will not be
released from Derrorver's obligations and liability under this Security Instrument unless Lender agrees to
such release in writing,

16. Loan Charges.

{(a) Tax and Flood Deterwination Fees. Lender may require Berrower to pay (i) a one-time
charge for a real estate tax verification andfor reporting service used by Lender in connection with this
Loan, and (i) either (A) a onme-tirie clarge for flood zone determination, certification, and tracking
services, ot (B) a one-time charge for food! zone determination and cerlification services and subsequent
charges each time remappings or similar chingeg occur that reasonably might affect such determination or
certification. Borrower will also be respongllc for the payment of any fees imposed by the Federal
Emergency Management Agency, or any succescor agency, at any tim¢ during the Loan terny in
comnection with any flood zone determinations.

(b) Default Chargas. If permitted nnder Applicabie Taw, Lender may charge Borrower fees for
services performed in connection with Borrower's Default w protect Lender's interest in the Property and
rights under this Security Instrument, including: (i} reasonaols 7itorneys' fees and costs; (ii) property
inspection, valuation, mediation, and loss mitigation fees; and (i} arher related fees.

(¢) Permissibilily of Fees. In regard to auy other fees, the aheepe of express anthority in this
Security Instrument to charge & specific fee to Borrower should not be Coiwtrued as a probibition on the
charging of such fee. Lender may not charge fees that are expressty prohibiles bv this Security Instrument
or by Applicable Law,

{d) Savings Clause. If Applicable Law sets maximum loan charges, and thetTaw is finally
interpreted so that the ivterest or other loan charges collected or to be collected in conneeion with the
Loan exceed the permitted lingits, then (i) any such loan charge will be reduced by the amourd poceasary to
reduce the charge to the permitted limit, and (ii} aoy sums already coliccted from Borrewsi which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this reduwa) by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prineipal, the reduction will be treated a8 a pertial prepayment without any prepayment charge
{whether or not a prepayment charpe is provided for under the Note). To the extent permiited by
Applicable Law, Borrower's acceptance of any such refund made by direct payment io Borrower will
congtitute a waiver of any right of action Borrower might have arising cut of such overcharge.

16. Notices, Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Seeurity Instrument must be in writing,
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{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instroment will be deemed to have been given to Borrower when
{i} mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section
16(¢) below) if sent by means other than first class mail or Electronic Communication (as defined in
Section 16(b) below). Notice to any one Borrower will constitute motice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

{b) Elactranic Notlce to Borrower. Uless another delivery method is required by Applicable
Law, Lenter may provide notice to Barrower by e-mail or other electronic communication (“Electronic
Commumesiion”) ift (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender
with Borrewer's e-mail or other electromic address ("Elecironic Address™); {ii) Lender provides Borrower
with the option o receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Zoriomumication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Elecaimic Communication i connection with this Security Instrument will be deemed to
have been given to Borrawir when sent unless Lender becomes aware that such notice is not delivered. If
Lender becomes aware #hii any notice sent by Electronic Communication is not delivered, Lender will
resend such compumication t Byrrawer by first class mail or by other non-Electroric Communication,
Borrower may withdraw the agreément to receive Electronic Communications from Lender at any time by
providing written notice to Lender of Bor:ower's withdrawal of such agreement.

{c) Borrower's Notice Address. Tae address to which Lender will send Borrower notice ("Notice
Address™ will be the Property Address unles> Borrower has designated a different address by written
notice to Lender. If Lender and Borrower have agreed that notice may be givem by Electronic
Communication, then Borrower may designate an Electonic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Nutice Address, including any changes to Borsower's
Electronic Address if designated as Notice Addresa.” Ii Lender specifics a procedure for reporting
Borrower's change of Notice Address, then Borrower will feror! a change of Notice Address only through -
that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by rlciiuering it or by mailing it by first
¢class mail to Lender's address stated in this Security Instrument un'ess Vender has designated another
address {including an Electronic Address) by notice to Borrower. Any wovice in connection with this
Security Instrument will be deemed to have been given to Lender only when a7welly received by Lender at
Lender's designated address {which may include an Electronic Address). If any jotice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable taw requirement will
satisfy the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Horiowet will
provide Lender with the address where Borrower physically resides, if different from e Droperty
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of IHinois. All rights and obligations contained in this
Security Instrument are subject to any requirements and Limitations of Applicable Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that can he given effect without the conflictng
provision, and (i) such conflicting provision, to the extent possible, will be considered modified to
comply with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agrec by
contract or it might be silent, but such silence should not be construed as a prohibition against agreement
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by contract. Any action required under this Security Instrument fo be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in cffect at the time the action is wndertaken.

As used in this Security Instrument; (2) words in the singular will mean and include the plural and
vice versa; (b) the word "may” gives sole discretion without any obligation to take any action; (¢} any
reference to "Section” in this document vefers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, Ymit, or describe the scope or infent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrommeri.

19, ‘Transfer of the Property or a Beneficial {nterest in Borrower. For purposes of this
Section 19 omiv, “nterest in the Property" means any legal or beneficial interest in the Property,
including, but not Yivited to, those beneficial interests transferred in a bond for deed, coniract for deed,
installent sales conrsdt, or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a Yexeficial interest in Borrower ig sold or transferred) without Lender's prior
written consent, Lender may Tequirs icimediate payment in full of all sums secured by this Security
Iostrument. However, Lender will ot exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lend2t ‘aili give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days frota the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration of this pervd Lender may invoke any remedies permitted by
this Security Instrument without further notice or demuad on Borrower and will be entitled to collect all
expenses incwrred in pursuing such remedies, inchiding, but uo! limited to: (a) reasonable altorneys' fees
and costs; (b) property mspection and vahuation fees; and (' other fees incurred to protect Lender's
Tnterest in the Property and/or tights under this Security Instmmer

2{0. Bomower's Right to Reinstate the Loan after Accelevation. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have caforcement of this Security
Instrument discontinued at any time up to the later of (2) five days before ar foreclosure sale of the
Property, or {b) such other period as Applicable Law might specify for the terminatiow of Borrower's tight
to reinstate. This right to reinstate will not apply in the case of acceleration under Scelion 19,

To reinstate the Loan, Borrower nmst satisfy all of the following conditions: (a2) pcy Leader all sums
that then would be due under this Security Instrument and the Note as if no aceeleration haa eccired; (bb)
cure any Default of any other covenants or agreements under this Security Instrument or the Nofu: {o¢) pay
all expenses incwed in eaforcing this Security Instrument or the Note, including, but not Jimieed 201 (1)
reasonable attorneys' fees and costs; (i) property inspection and waluation fees; and (i) ofher fees
incurred to protect Lender's interest in the Property and/or rights under this Secority Instrument or the
Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest m the
Property andfor rights under this Security Instrument or the Note, and Berrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,
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Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (asa) cash; (bbb) money order; (vee) certified check, bank check,
treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon
Borrower's reinstaternent of the Loan, this Security Instrument and obligations secured by this Security
Instrument wil! remain fully effective as if ne acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender’'s successors
and assieus.

22, ‘Lean Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Servicrs ¢v another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer ci other authorized representative of Lender has the right and authority to take any such
action.

The Loan Servicer mav.change one or more times during the term of the Note. The Loan Servicer
may or may not be the holdet of the Note, The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any oo, wmounts due under the Note and this Security Instrument; (k) perform
any other mortgage loan servicing o%iigations; and {c) exercise any rights under the Note, this Security
Instrumnent, and Applicable Law on oehalf of Lender. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change »/hich will state the name and address of the new Loan Servicer,
the address to which payments should be inae; and any other informetion RESPA and other Applicable
Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Unfil Borrower ue Zender has notified the other party (in accordance
with Section 16) of an alleged breach and afforded the other party a reasonable period afier the giving of
such notice to take corrective action, neither Borrower not Yiepder may commenee, join, or be joined to
any judicial action {eifler 28 an individual litigant or a member of a class) that (a) arises from the other
party's actions pursuant to this Security Instrument or the Note -or (b) alleges that the other party has
breached any provision of this Secutity Instrument or the Note, If Appliccble Law provides & time period
that must elapse before certaits action can be taken, that time period wii e deemed to be reasonable for
purposes of this Section 23. The notice of Default given to Borrower pursvart to Section 26{a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deeine” ta satisfy the notice and
opportunity to take cotrective action provisions of this Section 23.

24, Hazardous Subsiances.

(a) Definitions. As used i this Section 24: (i) "Environmental Law" means any Appiodle Laws
where the Property is locafed that relate to health, safety, or enviroumental protection; (iiy "cfzzardous
Substances” include {(A) those substances defined as toxic or hazardous substances, pollutants, or wasics by
Environmental Law, and {B) the following substances: gasoline, kerosene, other flammable or-toxic
petrolenm producis, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, a3 defined in Environmental Law; and
{iv) an "Environmental Condition” means a condition that can cause, contribute to, or ctherw:se trigger an
Environmenta! Cleanup,
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or releasc of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Bortower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition; or
(iti) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the valne of the Property. The preceding two senfences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1 be appropriate to normal residential uses and to maintenance of the Property (including, but
tiot limited to, hazardous substances in consumer producis).

{c) Motices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigatior, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involins. the Property and any Hazardous Substance or Environmental Law of which Barrower has
actual kmowledser (i) any Bnvironmental Condition, meluding but not limited to, any spilling, leaking,
discharge, relesite /or threat of release of any Hazardous Substance; and (iii) any condition caused by the
presence, use, of 12leas2 of 2 Hazardous Substance that adversely sffects the value of the Property. If
Bortawer learns, or is potiffed by any governmental or regulatory authority or any private party, that any
removal or other remedi=_un of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessay remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create ary obligation on Lender for an Environmental Cleanup.

25. Flectronic Note Signed wit!i Corrower's Electronic Signature. If the Note evidencing the
debt for thiz Loan iz electronic, Borrowe! acknowledges and represents to Lender that Borrower: {a)
expressly consented and intended to sign tiie =lectronic Note using an Electronic Signature adopied by
Borrower ("Borrawer's BElectronic Signature") instesd of signing 2 paper Note with Borrewer's written pen
and ink signature; {b) did not withdraw Rorrower’s express consent to sign the electronic Note using
Borrower's Electronic Signature; () understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debi evidznced by the electronic Note in accordance
with its terms; and (d) signed the electronic Note with Borrowe:’ o Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the dubt evidenced by the electronic Note in
accordance with its terms.

NON-UNJFORM COVENANTS. Borrower and Lender further covenani 2.1 agree as follows:

28. Acceleration; Remedias,

{a) Notice of Default. Lender will give a notice of Default to Bortower mvior o acceleration
following Borrower's Default, except that such notice of Default will not be sent when Luader exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice will specifiz 1w uddition to
any other information requited by Applicable Law: (i) the Default; (ii) the action required - cure the
Default; (iii) a date, not less then 30 days (or as otherwise specified by Applicable Law) from iz aste the
notice is given to Borrower, by which the Default must be cured; (i¥) that failare to cure the Defau't o or
before the date specified in the notice may result i acceleration of the sums secured by this Security
Instrutnent, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate
after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure,

4545501406
|LENOIS = Singla Familly - Farsnle Wae/Fraddle Mac UNIFORM INSTREIMENT WITH MERS Form .‘!11136'9‘a 9173»'3?%11

DI AR



2303040155 Page: 20 of 26

UNOFFICIAL COPY

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payiment in full of all sums secured by this Seeurity
Instrument without further demand and may foreclose this Secuxity Instrument by judicial proceeding.
Lender will be entitled to colleet alt expenses incutred in pursuing the remedies provided in this Section
26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (ii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release
this Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charze Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law,

28. Piaceiasnt of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the wmaance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's =xpense fo protect Lender's interesis in Borrower's collateral. This insurance
may, but need not, preec. Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in comnection with the collateral.
Borrower may later cancel aav ipeurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained-insurance as required by Borrower's and Lender's agreement. I
Lender purchases insurance for the ¢ollateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charg’s ).ender may impose in connection with the placement of the
insurance, until the effective date of the (ap:eliation or expiration of the insurance. The cosis of the
insurance may be added to Borrower's total carstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may b+ able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

A

/
Ve
ARACELIVARGAS

Y e {Seal)
o . w.a ——d Bormower

= \4_ . . ‘_,f*" s (Seal)
JOEL GONZALEZ” “Borbwer

{Seal)
-Borower

{Seal)

*Borrower

(Seal)
-Borrowar

2 (Seal)

oL L

(Seal)

~Beorawat

{Seal)

-Bomowaer
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State of fllincis D :
County/City of 221 “% €

This instrument was acknowledged before me on f/ A / bt 3 by
ARACEL) VARGAS DE GONZALEZ AND JOEL GONZALEZ

7<f P

Notary Pukisc

i;w/ ¥ ;f/ 2 g:’/

My commisstor esgaress

LOAN CRIGINATION CRGANIZATION: FAIRWAY INDEFENDENT MORTGAGE CORPORATION
NMLS 10; 2229

LOAN ORIGINATOR: JOMMN KURS

NMLS 10; 755864
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Condominium Rider

TH'S CONDOMINIUM RIDER is made this 26TH day of JANUARY , 2023,
and Is Incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of
Trust, of Security Deed (the "Securlly Instrument®) of the same date gtven I:y the
undersigned {t%e "Borrower™) to secure Borrower's Note to :

FAIRWAY INDEFTNDENT MORTGAGE CORPCRATION

{the "Lender”) of tie =ame date and covering the Property described in the Security
instrument and located at:

85 E HARRISAYE GH, LA GRANGE, ILLINOIS 60525
. [Properly Addrass]

The Property includes a unit in, togetter with an undivided interest in the commaon glements
aof, a condominium project known as:

LAGRANGE COUPT CONDOMINIUMS
[Mame of Condoriip.um Project}

{the "Condominium Project™). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds fihs to property for the benefit or use
of its members or shareholders, the Property also include. sorrower's interest in the Owners
Association and the uses, proceeds, and benefits of Borrower' s intsrest.

CONDOMINIUM COVENANTS. In addition to the reprasentationg. warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lende: further covenant and
agree as follows:

A. Condominium Obligations. Borrower will perform ali of Boruwer's obligations
under the Condominium Project's Constituent Documents. The "Constituznt Nocuments”
are the: (i) Declaration or any other document which creates the Condominiar: Project;
(i) by-laws; {iii) code of regulations; and (iv} other equivalent documents. Borrovar will
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Properly Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” pelicy on the Condominium
Project which Is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the perlods, and against loss by fire, hazards
ncluded within the term “extended coverage,” and any other hazards, including, but not
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limited to, sarthquakes, winds, and floods, for which Lender requires Insurance, then (i}
Lender walvas the provision in Saction 3 far the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Proparty, and (i) Borrower's obligation under Section § to maintain property insurance
ceverage on the Property is desmed satisfled to the extent that the required coverage is
provideo by the Owners Association policy.

Wiat | ander requires as a condition of this walver can change durting the term of the
loan,

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provides by the master or blanket policy.

In the event r7a distribution of property insurance proceeds in lieu of restoration or
repair following a lose to the Property, whether to the unit or to common elements, any
praceeds payable to Beower are hereby assigned and will be paid to Lender for
application to the sums sedured by the Security Instrument, whether or not then due,
with the excess, if any, paid (o Gumower.

C. Public Liability Insurance. Somower will take such actions as may be reasonable
o insure that the Owners AsswGiction maintalns a public fiability insurance paolicy
acceptable in form, amount, and exteit of Coverage to Lender,

D. Condemnation. The proceeds of anv award or claim for damages, direct or
consequential, payable to Botrower [n connicton with any condemnation or other taking
of all or any part of the Property, whether of (he'unit or of the common elements, or for
any conveyance in lieu of condemnation, are hercby’ r3signed and will be paid to Lender.
Such procesds will be applied by Lender to the sunis secured by the Security Instrument
as pravided in Section 12.

E. Lender's Prior Consent. Borrower will not, except afternotice to Lender and with
Lender's prior written consent, either partition or subdivide thz Froperty or consent to: {i)
the abandonment or termination of the Condominium Project, exzep! for abandonment or
termination required by law in the case of substantial destruction by tire or other casuaity
or in the case of a taking by condemnation or eminent domain; (it} any ainendment to any
provision of the Constituent Documents uniess the provision is for the exress benefit of
Lender; (i) termination of professional management and assumption of se¥-vn7.agement
of the Owners Association; or () any action which would have the effect ‘of rendering
the public liability insurance coverage malntained by the Owners Association
unacceptable to Lender.

F. Remadies. If Borrower does not pay condominium dues and assessmenis when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts wlll bear Interest
fram the date of dishursement at the Nota rate and will be payable, with interest, upon
natice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomlmum Rider.

/ /-"
e «'f» / / "ff"?”’/ ww”:..,__ (Seal) / e e (Seal)

ARACELI VAFGAS DE/GDNZALEZ > orrower .;GEL GONZALEZ 7 “Bottiwer

A {Seal} (Seal)

-Boarower Bormower

o (Seal) (Seal)

Simrcnes : Barqwen

(Seal) [ | {Seal)

Bomawer -Borrow sf
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MIATISTATE CONDOM IMILM RIDER—Sisjpe Family—Fanma MansFreddia Mac UNIFORM INSTRURMENT Foemn 3140 F‘amlszgfz'!a
108

(RO B N A

M R B R M B |



2303040155 Page: 26 of 26

UNOFFICIAL COPY

15822-22-21182-L

Property Address: 85 E. Harris Ave., Unit GH, La Grange, IL 60525
Parcel (D: 18-04-214-037-1074

UNIT 85-GH IN LAGRANGE COURT CONDOMINIUMS AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED PARGEL OF REAL ESTATE: LOTS 6, 7 AND 8 (EXCEPT THE WEST 5 FEET OF
SAID LOTS CONDEMNED FOR ALLEY) IN BLOCK 2 IN LEITER'S ADDITION TO LAGRANGE IN THE NORTH
EAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "D* TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 93638772, AS AMENDED FROM TIME TO TIME, TOGETHER WITH {TS UNDIVIDED
PERCENTAGE INTEREST iN THE COMMON ELEMENTS, iN COOK COUNTY, ILLINOIS.

Legal Dascription with Address , 15822-22-211824L



