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This Instrument Prepared By:

Lisa Flessel

1800 WEST LARCHMONT AVE
SUITE 301

CHICAGO, IL 60613

After Recording Return To:

PROPER RATE, LLC ATTN:
FINAL DOCS

1806 W CUYLER AVE SUITE 1w
CHICAGO, ILLINOIS 60613

Loan Number: 980121153604

& L [Space Above This Lins For Recording Dala)

MORTGAGE

MIN: 1015415190027768%1 MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sections of this decumint oo defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY i in Secticons 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are alse provided in Section 17.

Parties

{A) "Barrower"is JASON D GLUSKIN AND MELISSA G Z12JSKIN, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

currently residing at 3103 Coral Lane, Glenview, llinols 60026

Borrower is the mortgagor under this Securily Instrument,
(&) "Lender"is PROPER RATE, LLC

Lenderis a IT 1S A LIMITED LIABILTY COMPANY organized and existizg under the laws of
DELAWARE . Lender's address is 1800 W LARCHMONT AVE STE 301,

CHICAGO, ILLINCIS 60613 )
‘The term "Lender” includes any successors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is 2 separate corporation (hat is actie solely
asa nominec for Lender and Lender' s suceessors and asgigns, MERS is the morigagee under this Secaritly Insuument.
MBERS is organized and existing under the laws of Delaware, and has an address and telephone pumbes of P.O. Box
2026, Flint, MI 48501-2026, tcl. (388) 670-MERS.

ILLINDIS - Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) .
Form 3014 07/2021 ¥ DocMagie
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Documents

(D) 'Note'means the promissory note dated  January 25, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either () paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED NINETY-SIX THOUSAND THREE HUNDRED AND 0G/100
Doltars (U.S. $ 486,300.00 3 plus interest.
Each Borrower who sipoed the Note has promised to pay this debt in regolar monthly payments and to pay the debt
in full not later than  February 1, 2053
(B) "Riders™ means all Riders to this Security Instrumcnt thal are signed by Borrower. All such Riders are
incorporater’ into and decmed t¢ be a part of this Security Instroment, The following Riders are to be signed by
Borrowe: [ehzck box as applicable]:

[ Adjusiclin Pate Rider [ Condominium Rider
[0 14 Famiyy ficer [ Planned Unit Development Rider
[C] Second Home Prde~ [X] Other(s) {specity]:

Fixed Interest Rate Rider

(F) "Secority Instrument” means this auczment, which is dated January 25, 2023 , together
with all Riders to this document,

Additional Definitions

{G) "Applicable Law" means all controlling applicable [tderal, state, and local statutes, regulations, ordinances,
and adminisirative rules and orders (that have the effcet of law) as »sell a5 all applicable final, non-appealable judicial
opinions,

(H) “Connmunify Association Dues, Fees, and Assessments" mears 211 ducs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium ascication. homeowners association, or similar
organization.

{) ‘'Default" means: (i) the failure to pay any Periodic Payment or any over smount secured by this Sccority
Instrument on the date it is due; (if) a breach of any representation, warrasty, covrerars, nblisation, or agreement in
this Security Instrument; (iif) any materially false, misleading, or inaccuraie inform<con.or statement o Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Furrower's knowledge or
consent, or failure to provide Lender with materia] information in connection with the Loaz, as d=seribed in Section
8; or {iv) any action or proceeding described in Section 12(e).

() "Electrogic Fund Transfer" means any transfer of funds, other than a transaction originawed Ly check, draft,
or similar paper instrument, which is inifiated through an electronic terminal, telephonic instrumer, omputer, or
magnetic tape so as to order, instruct, or authorize a financial instittion to debit or credit an aceoun:. Srsh term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, ransfers initiaed by
telephone or other electronic device capable of communicaling with such financial institution, wire transfers, and
automaled clearinghouse wansfers.

(X} "Eleetronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) A ;
Ferm 3014 0772021 w DocMagic
Fage 2 of 18
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(L) "E-BIGN" means the Elecironic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seg.),
13 it may be amended from lime to time, or any applicable additional or successor legislation that governs the same
subject malter.

(M) "Bscrow Items™ means: (i} taxes and assessments and other items that can attain priority over this Sccurity
Instroment as a lien or encumbrance on the Property: (i) leaschold payments or ground rents on the Peoperty, if any;
(iif) premiums for any and gll insurance required by Lender under Section 3, (iv) Moctgage Insurance premioms, if
any, or any stns payable by Borrower lo Lender in Lev of the payment of Mortgage Insurance premivims in
gecordance with the provisicns of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(™) "Lozan" means the debt obligation evidenced by the Nowe, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, pius interest.

(0) "Loap Zervicer' means the entity that has the contractual right to receive Borrower's Petiedic Payments and
any other gay=.enis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer; which is an entity that may service the Loan on behalf of the Loan Servicer,

(P} "Miscellnegr Proceeds” means any compensalion, settlement, award of damages, or proceeds paid by any
third party (other crer fngurance proceeds paid under the coverages described in Section 5) for; (1) damage to, or
destruction of, the Propaie.(if) condemnation or other taking of all or any pari of the Property; {iii) conveyance in
lieu of condemnation; or {ivy risrepresentations of, or omissions as to, the value andfor condition of the Property.
{Q) "Morigage Insurance™ ‘acans insurance protecting Lender against the nonpayment of, or Default on, the Loan,
{R) "Pariial Payment’ means aity Havment by Bocrower, olher than # voluntary prepayment permitied under the
Note, which is less than a [ull outstonding Periodic Payment.

(S) "Perigdic Paymeni™ means the regalarly scheduled amount due for (i) principal and interest under the Noie,
plus {ii) any amounts under Section 3.

(T) "Property” means (he property descrives Lelow under the beading "TRANSFER OF RIGHTS IN THE
PROPERTY,"

(U} *Rents" means all amourts reccived by or dus Bormawer in conncetion with the lease, use, andfor sccupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estale Settlement Procedures /Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thoy may ‘ec amended from time 1o time, or any additional or
sueceessor federal legislation or segulation that governs the same subjec! maiter, Whenused in this Seeurity Insirument,
"RESPA" relers Lo all requirements and restrictions that would appiy to a “federally related mertgage loan” even if
the Loan does not qualify as a "federally refated mortaage loan” undzr RESPA.

(W) "Successor in Interest of Borrower” means any parly that has taken ‘itle to the Property, whether or not that
parly has pssumed Borrower's obligations under the Note and/or this Security Vastument.

(X) "UETA™means the Uniform Electronie Transactions Act, or a similar act feengnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Prorczzy is located, as it may be
amended from lime (o time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender () the repayment of the Loan, and all renewals, ixtipsions, and
modifieations of the Note, and (i) the performance of Borrower's covenants and agreements under this Sacurity
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (eolely as
neminese for Lender and Lender's successors and assigns) and to the suceessors and assigns of MERS the following
described property Iocated in the

GOUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannle Mae/Freddie Maz UNIFORM INSTRUMENT {MERS! ¥ :
Form 3014 0712021 (MERS) v¢BocMagic

Page 3 of 18
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SEE ATTAGHED LEGAL DESCRIPTION
A.P.N.: 04-07-212-023-0000

which currently has the address of 3613 PALM CANYON DR
[Street]
NORTHBROOK , Iinois 60062 {"Property Address”);
[City] [Zip Code]
and Borrower relzant and waives all rights under and by virtoe of the homestead exemption laws of this State,

TOGETHER. WiTh -2 the improvements now or subsequently erected on the property, including replacements
and additions to the improvzmcnts on such property, ll property rights, including, without limitation, all easements,
appurtenances, rayalties, mixcral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a parl of the property. All of theforzecing Is referred to in ihis Security Instroment as the "Property.” Borrower
understands and agrees that MERS holds oaly legal tide to the interests granted by Borrower in this Security
[nsirument, but, if necessary to comply (vith .aw or custom, MERS {as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any or.all of (hose intercsts, including, but not lmited to, the right ta fereclose
and sell the Property; and to take any action regrired of Lender including, but not limited to, releasing and canceling
this Security Instroment.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully ewns
and possesses the Property conveyed in this Securily Instram-.nt in fee simple or lawiuily bas the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has (hejght 10 mortgage, grant, and copvey the Property
or Borrower's leasehold interest in the Property; and (i) the Property is unencambered, and not subject to any other
ownership inlerest in {he Property, except for cncumbrances and owiership interests of record. Borrower warrants
gonerally the title to the Properly and covenants and agrees to defend-ue Litle-to the Property against all claims and
demands, subjeet to any encumbrances and ownership interests of record & of Lean closing.

THIS SECURITY INSTRUMENT combines uniform covenanis for nations) »52 »vith limited variations and
non-uniform covenants that yeflect specific Ulinois state requirements to constitnte 2/ aifarm Seeurity instroment
eovering real property.

UNIFORM CQOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Sarsower will
pay each Periodic Payment whea due, Borrower will also pay any prepayment charges and late charges @5 under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and %55 Sicurity
Instrument must be made in U.S. eurrency. I any cheek or other instrument reccived by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, weasurer’s check, or cashier's check, provided

ILLINCIS - Single Famfly - Fennie Mac/Freddie Mac UNIFCRM INSTRUMENT (W ERS) )
Form 3014 0772021 ¥ DocMagic
Fage 4 of 18
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any such cheek is drawn upon an institation whose deposits are insured by a U.S. federal agency, instrumentality,
or colity; or (d) Elecironic Fumd Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 16, Lender may aceept
or remun any Pardal Paymenss in its sole discretion pursvant wo Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due nnder the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceplance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments jn its sole discretion in accordance with this Section 2. Lender is not oblizated to actept any Partial
Payments crin apply any Partial Paymenls al the {ime such payments are accepted, and also is not obligated to pay
interest o seoly unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Piriedic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower dous 7ot make such a payment within a reasonable period of time, Lender will cither apply such funds
in accordance withi thi, Saction 2 or return them to Borrower. If not applied carlier, Partial Payments will be credited
azainst the total amovm ' do2 under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request. Zo7n medification, or reinstatement, Lendermay accept any payment insufficient to bring
the Loan current without wai r&r of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the firture.

(b} Order ol Application of Purtial Payments and Periodic Payments. Except as otherwise described in this
Scction 2, if Lender applies a payment, ‘ach ayment will be applied (o each Periodic Payment in the order in which
it became due, beginning with (he oldescorsianding Periodic Paymenl, as follows: first to interest and then 1o
principal duc under the Note, and finally to Zsoovs Hems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be apgiied to late charges and to any améunts then duc under this Security
Instrument. If all sums thea due under the Nete and this S=curity Instcument are paid in foll, any remaining payment
amount may be applied, in Lender's sole discretion, to/a future Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amarid rf one or more Periodic Paymenis and the amount
of any lale charge due for a delinquent Periodic Payment, the payrien: may be applied (o the delinguent payment and
the lale charge,

‘When applying payments, Lender will apply such payments in=<cordance with Applicable Law.,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as diseribed in the Note,

(d) No Change to Payment Schedule. Any application of paymenis, josuraace procceds, or Miscellancous
Proceeds o principal due voder the Note will not extend or postpone the due dawz. or change the amount, of the
Periodic Paynents.

3. Fuods for Escvow Items.

(a) Escrow Requirement; Escrow Hems, Except as provided by Applicable Law, Borr swer must pay to Lender
on the day Periodic Payments are due under the Note, until the Note i5 paid in full, a sum of (noney 1o provide for
payment of amourts due for all Escrow Items (the "Fonds"). The amount of the Funds required to Ue &l cach month
may change during the term of the Loan. Borrower must promptly farnish to Lender all notices or inveicrs of amounts
1o be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lenger waives
this obligation in wriling. Lender may wiive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower nmst pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower 1o provide proof of direct payment of those itemns within such time period as Leader may require,

ILLENQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) s DocMagic
Form 3014 07/2021
Page § of 18
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Borrower’s obligation Lo make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under (his Security Instrument. I Borrower is obligaled to pay Escrow items directly purseant
10 a waiver, and Borrower fails 1o pay limely the amount due [or an Escrow Item, Lender may excrcise its rights under
Section 9 to pay such amount and Borrowar will be obligated te repay to Lender ay such amount in gecordance with
Seclion 9,

Excepl es provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow llems at any
time by giving a nolice in accordance with Scetion 16; upon such withdrawal, Borrewer must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3,

(c) Amount of Funds; Application of Fumds. Except as provided by Applicable Law, Leader may, at any
time, collect and hold Funds in an amounl up 1e, but not ir execss of, the maximum amount 2 lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fruds will be held In an ingtimtion whose deposits are insured by a U1, S, federal ageney, instrumentality,
or entity {mt!=ding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender wi'lapply the Funds to pay the Bscrow ltems no later than the lime specified under RESPA. Lender
may not charge 2rlr2wer for: (i) helding and applying the Funds; {ii) annually analyzing the escrow account; or (iif)
verifying the Bscrow Irems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charpe. Tio":es Lender and Berrower agree in writing or Applicable Law requires intérest to be paid
on the Funds, Lender wid it be required to pay Borrower any interest or earnings on the Funds. Leader will give
to Borrower, without chargr, an annual accounting of the Funds as reguired by RESPA.

(&) Suxplus; Shovtage and Deliciency of Funds, In accordance with RESPA, if there s a surplus of Funds
held in escrow, Lender will account 2o Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain th: sur,lus in the escrow aceunt for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held i ~scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortags oo deficiency in accordance with RESPAL

Upon payment in full of all sums secured t o this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Berrowss any Fonds held by Lender.

4. Charges; Liens. Borrower must pay {2) all ta; es, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority cver this Security Instrument, (5) leasehold payments or
ground rents on the Property, if any, and (¢) Community Asszcirfion Dues, Fees, and Assessments, if any. I any
of these items are Escrow Items, Borcower will pay them in the riapier provided in Seetion 3.

Borrower must promply discharge any licn that has priority or riay attain priority over (his Security Inslrument
unless Borrower: (aa) agress in writing to the payment of the obligatiz. secorad by the lien in a manner acceptable
to Lender, but enly so long as Borrower is performing under such agreemen; (BL) rontests the Hen in zood faith by,
or defends against enforcement of the lien in, legal procoedings which Lence: Astermines, in ifs sole discretion,
opetate to prevent the enforcement of the lien while those proceedings are pendive, ‘et oaly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satigfactory 1o =ader that subordinates the
lien to this Security Instroment {collectively, the "Required Actions”). If Lender determinne that any part of the
Property is subject to a lien that has priorily or may aitain priority over this Security Instyvment.and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a nolic': ider lifying the iien.
Within 10 days afler the date on which thal notice is given, Borrower must satisfy the lien or take ors o7 more of the
Required Actions.

5. Properly Insurance.

(2} Insurance Requirement; Coverages. Borrower must keep the improvements now cxisting or subuegaently
erecied on the Property insured against logs by {ire, hazards included within 1he term “extended coverage,” and any
other hazards including, but net limited 10, earthquakes, winds, and foods, for which Lender requires insuranee.
Borrower must maintain the types of insurance Lender requires in the amounts (including dednetible Jevels) and for
the periods that Lender requires. ‘What Lender requires pursuant to the preceding seatences can change during the term

(LLINCIS - Single Famlly - Fannle Maa/Freddla Mac UNIFORM INSTRUMENT (MERS! A ,
Form 3014 072021 (MERS) 2 DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably. '

() Faiture to Maintain Insorance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obiain ingurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no cbligation to advance
premivms for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particolar type or amonnt of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required (o do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously “a tiTect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurancs coverage so oblained may significantly exceed the cost of insurance that Borrower could have
obtained, Any aaoinis disbursed by Lender for costs associated with reiostating Borrower's insurance policy or with
placing new inswrpice under this Section 5 will beeome additional debt of Borrower secured by this Security
Instrument. These awcaoss will bear interest at the Note rate from the date of disbursement and will be payzble, with
such interest, upon notice «rum Lender to Borrower requesting payment.

{(¢) Insurance Policiss. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' sright to disapprove such policies; {ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagec andfor as ai a<diional loss payee. Lender will have the right to held the policies and renewal
certificates. If Lender requires, Borrower +3\l promptly give to Lender proof of paid premiums and rencwal notices.
If Barrower obtaing any form of insucan e coverage, not otherwise requiced by Lender, for damage to, or destruction
of, the Property, such policy must include ¢ st ndard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payce.

{d@) Proof of Loss; Application of Proceeds. Ia the evenl of loss, Borrower must give promp! nolice 1o the
insurance carrier and Lender. Lender may make proof 1 39ss if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insurance was vequired by Lender, will be applied 1o restoration or repair
of the Property, il Lender deems e resteration or repair o b2 zconomically [easible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is 10 be repaired or restored, Lender will disburse  mm he insurance proceeds any initial amounls
that arc nccessary 10 bogin the repair or restoration, subjecl to any restrictions applicable to Lender. Daring the
subsequent repair and restoration period, Lender will have the right to nold s»:ch insurance proceeds until Lender bas
had an opportunity to inspect such Property to ensure the work has been cumplet=d to Lender’ s satisfaction {(which
may include satisfying Lender' s minimum cligibility requirements for persons roraiing the Property, inelnding, but
not limited 1o, licensing, bond, and insurance requirements) provided that such Zispsction must ke underiaken
promplly. Lender may disbucse procecds for the repairs and restoration in a single paywcal-or in a serics of progress
payments as the werk is compleled, depending on the size of the repair or restoration, tie terms of the ropair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disburszoents directly (o
Borrower, to the porson repairing or restoring the Property, or payable jointly to both. Lendel wil! nnt be required
10 pay Borrower any interest or carnings on such insuranee proceeds unless Lender and Borrower accer wewriting or
Applicable Law requires otherwise. Fees for public adjusters, or other third partics, retained by Borrsyror will not
be paid out of the Insurance proceeds and will be the sole obligation of Borrower.

If Lender deemns the restoration or repair not to be economically feasible or Lender’ s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums seeured by this Seeurity Instrument,
whetheér or not then due, with the cxcess, if any, paid to Borrower. Such insurance proceeds will be applicd in the
order that Parial Payments are applied in Section 2(b),

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) N
Form 3014 072021 ¥ DocMagic
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{¢) Insurauce Scitlements; Assigoment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seitle any available insurance claim and related matters. If Borrower does not respond within 30 days
to 2 nolice from Lender that the insugance carricr has offered to setile a claim, then Lender may nepotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionaily assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (3i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insusance proceeds mdy be made payable
direetly 1o Lender without the need to include Beorrower as an additional loss payce. Lender may use the insurance
proceeds either to repair or restose the Property {as provided in Scction 5{d)) or lo pay amounts unpaid under the Note
or this Secoviyy Instrument, whether or not then due,

6. ‘Occapancy. Borrower must oceupy, cstablish, and vse the Property as Borrower' s principal residence within
60 days aler th>cxecution of this Security Instrument and must contintie 1o oceupy the Property as Borrower's
principal residenzz fur at least one year after the date of occupaney, unless Lender otherwise agrees in writing, which
consent will nol be wircasonably withheld, or unless extennating circomstances exist that are beyond Borrower's
control.

7. Preservation, M-ip.enance, and Protection of the Property; Xospections. Borrower will not destroy,
damage, or impair the Propes.y, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propeily, Porrower must maintain (ke Property in order to preveat the Property from
deteriorating or decreasing in value e 1o its condition. Unless Lender determines pursuant to Seclion 5 that repair
or restoralion is not economically feasib'e, Borrower will promptly repair the Property if damaged to avoid [urther
deterioration or damage.

If insurance or condermnation proceeds wcr peid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaiiipgs-ov restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for Lhe sepairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending o the size of the repair or restoration, the terms of the repar
apreement, and whether Borrower is in Defanlt on the Loap. Lender may make such disbursements dircctly 1o
Borrower, 1o the person repairing or rosloring the Propert/, ri payable jeintly 1o both, If the Insurance or
cordemnalion proceeds are not sulficient lo repair or restore the Teorerty, Borrower remains obligaled 1o complete
such repair or restoration.

Lender may make reascnable entries upen and inspections of e Prorevty, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenczr wll give Borrower notice at the fime
of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower will be in Default if, during *22 Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuraie informalon or statements to Lender (or failed w provide Lender with
malerial jnformation) in connection with the Loan, including, bul not limited to, overstaticy Borrawer's income or
assets, understating or failing to provide documentation of Borrower's debt oblipaiions and Mabilitics, and
misrepresenting Borrower's cccupancy or intended ocenpancy of the Property as Borrowes's princiyga' i osidence.

9. Proleciion of Lender's Inferest in the Property and Righis Under this Security Instroiorat.

(2) Protection of Lender's Interest. If: (i) Borrower fails to perferm the covenants and agreemert= c2otained
in this Security Instrument; (ii) there is alegal proceeding or povernment order that might significantly affect T eader's
interest in the Property andfor rights under this Security Instrument {such as 2 proceeding in bankruptey, probate, for
condemaation or forfeitare, for enforcement of a licn that has priority or may attain priority over ihis Security
Instrament, or 1o eaforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Froperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property andfor rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priorily or may attain priority over this Security Instrument; (I} appearing in court; and
(I} paying: (A) reasonable attorneys' fecs and cosls: {B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protocting Lender's interest in the Property and/or rights under this Security Justrurent,
including its secured position in a bankruptcy proceeding. Securing the Propesty includes, but is not limited to,
exterior and Interlor inspections of the Property, eatering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do 50 and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b) Ar¢iding Foreclosure; Mitigating Losscs. If Borrower is in Default, Lender may wotk with Borrower to
avoid foreclosire and/or mitigate Lender’ s potential Josses, but is not obligated 1o do so unless required by Applicable
Law. Lendermpy take reasonable actions o cvaluate Borrower for available alternatives to forcclosure, including,
but not limited 23, “cbtaining credit reports, title reports, title insurance, property valuations, subordination
agrecments, and tile2-raty approvals. Borrower authorizes and conscals to these dctions. Any costs associated with
such loss mitigation aciinfZc may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applic.o): Law.

(¢) Additional Ameviis Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secu ed byv.this Sceurity Instrument. These amounts may bear interest at the Note rate
from the dalc of disbursement and will ke payable, with such interest, upon notice from Lender 1o Borrower
requesting payment,

(&) Leaschold Terms. I this Sccuciiy Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not suricraer the leaschold cslate and interests conveyed or kerminate or cancel
the ground lease, Borrower will not, without the ex;==ss written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the Jeasebzid and the fec title will not merge untess Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Auplicable Law, in the cvent the Property is leased to,
used by, or occapied by a third party ("Tenant"), Borrower i5 upomlifionally assigning and Iransferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower avinesizes Lender to colleet the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrewer wiii recein the Rents unlil (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i5) Lender has given nolics to the Tenant that the Rents are
10 be paid to Lender. This Section 10 constitates an absolute assignment and not Zp 2ssignment for additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lend<- gives notice of Default to
Borrower: (i) all Rents received by Borrower mnst be béld by Borrower as tristee for the borefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Leader will be entitled to collzcl and receive all of the
Rents; (iii) Borrower agrees to instruct ¢ach Tenant that Tenant is to pay alt Rents due and w paid o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure thal cach Tenant pays all Rents dre ¢+ Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicabls Y.aw provides
olherwise, all Rents collected by Lender will be applied first to the costs of laking control of and nragaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
preminms on reeciver's bonds, repair and maintenance costs, insurance preminms, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Secocity Instruntent; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) P
Form 3014 07/2021 #Dackagic
Page 8 of 18



2303041135 Page: 11 of 21

UNOFFICIAL COPY

to have a receiver appointed (o take possession of and manage the Properly and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Properly as security,

(¢) Funds Paid by Lender. I the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecling the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(2) No Other Assipnment of Renis. Borrower represents, warrants, covenanls, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Renls, and has not
pecformed, and will not pecform, any acl thal could prevent Lender from exercising its rights under this Security
Instrument.

() Custrol and Mainlenance of {he Property. Unless required by Applicable Law, Lender, or a receiver
appointed vodcr Applicable Law, is not obligaled (o enter upon, take control of, or maintain the Property before or
after giving notirc of Default to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may
do o at any time-w¥.cn Borrower is in Default, subject {o Applicable Law.,

{g) Additcns! P cvisions. Any application of the Rents will not core or waive agy Defavlt or invalidae any
other right or remedy ¢ Lsader. This Section 10 docs not relieve Borrower of Borrower's cbligations under Section
6. :

This Section 10 will tecutnate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insarance.

(a) Payment of Preadums; Supstif»tion of Policy; Loss Reserve; Protection of Lender. IF Lender required
Morlgage Insurance as a condition of making the Loan, Borrower will pay the preminms required to maintain the
Morlgzge Insurance in effect. If Borrower wes required o make separately designated payments toward the premivms
[or Mortgage Insurance, and (i) the Mortpage insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous” + provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer erdgib’< i provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the preminms required te obtain coverage substantially equivalent to the Mortgaage
Insurance previously in effect, at a cost substantially equivalert o the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer select:d Ly Lender,

If subsiantially equivalent Mortgage Insurance coverage is net av.it2ble, Borrower will continue io pay to Lender
the amount of the separately designated payments thal were due whe tF.e insurance coverage ceased 1o be in offect.
Lender will accept, use, and relain these payments as a non-refundaiic loss »2serve in licu of Morigage Insurance.
Such Joss reserve will be non-refundable, even when the Loan is paid in ful|, ant. Lender will not be required to pay
Borrower any inlerest or carnings on such loss reserve.

Lender will no lenger require loss reserve payments if Mortgage Insurance covesagn (in the amount and for the
peried that Lender requires} provided by an insurer selected by Lender again becopos-available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortzage Insurzace,

I Lender required Morlgage Insurance as a condition of making the Loan and Borrower w2 required to make
separa(ely designated payments toward the premiums for Morlgage Insurance, Borrower will pay the premivms
required to maintain Mortzage Insurance in effect, or o provide a non-refundable loss reserve; wadl Lender's
requirement for Mortgage Insurance ends in accordance with any writicn agreement between Borrowsy 2ad Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Scctier 11-affects
Borrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements, Mortgage Insarance reimburses Lender for certain losses Lender may
incar if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Merigage insurers evaluale Lheir total risk on all such nsurance in force from time (o time, and may caler into
agreements with other parties that share or modify their risk, or reducc Josses, These agreements may requirs the
morigage insurer to make payments using any seurce of funds that the mortgage insurer may have available {which
may include funds obtained from Morlgage Insurance premivms).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (direstly or indirectly) amounts that derive from (or might be characterized as) 2 portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not; (@) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Morigage Insurance; (jif)
entitle Borrower to any relund; or (iv) affect the rights Borrower has, i any, with respect to the Morigage Insurance
under the Homeowners Protecton Act of 1998 (12 U.S.C. § 4901 ef seq.), 25 it may be amended from time to time,
or any addirinal or successor federal legislation or regulation that governs the same subject marter ("HPA"). These
rights unier <&e HPA may include the right to receive cerlain disclosures, te request and obtain cancellation of the
Mortgage Incurpzce, to have the Mortgage Insurance terminated auiomatically, and/or {0 receive a refund of any
Mortgage Insorarze premiums that were uncarned at the time of such eancellation or termination.

12, Assignuier? ~ad Application of Miscellaneous Proceeds; Ferfeiture.

(a) Assipnment af Pfiscellaneous Proceeds. Borrower is unconditionally assigaing the right to receive all
Miscellaneous Proceeds xo Zerder and agrees that such amounts will be paid 10 Lender,

(b) Applieation of M7 cllangous Proceeds upen Damage to Propecty. IF the Property is damaged, any
Misccllaneous Proceeds will be 2plied (o restoralion er repair of the Property, if Lender decms the restoration or
repair 1o be ceonomieally [easible and Lender' s security will not be lessenced by such restoration or repair, During such
repair and restoration period, Lender wid bave the right o hold such Miscellaneons Proceeds until Lender has had
n opportunily to ingpect the Property Lo onars the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibiiity <couirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirciazots) provided that such inspection must be undertaken promptly.
Lender may pay for the repatrs and restoration in a siilple Ashursement or In & series of progress payments as the work
is completed, depending on the size of Lhe repair or (estoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disborsements dircctly to Borrower, to the person
repairing or restoring (ke Property, or payable jeialy to botin "aless Lender and Borrower agree in writing or
Applicable Law requires interest io be paid on such Miscelianczus Proceeds, Lender will not be required Lo pay
Borrower any interest or cainings on such Miscellaneous Proceeds, 7 |ender decms the restoration or repair oot g
be cconomically feasible or Lender's security would be lessened by-zuch restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, v hether ot not then due, wilh Lhe excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be appiied in the urier that Partial Payments arc applied
in Section 2(b).

(¢) AppHeation of Miscellancons Proceeds upon Condemnation, Destructiz, o Loss in Value of the
Properly. In the event of a total taking, destruction, or loss in value of the Propeity, @) of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not &on diee, with the cxeess,
if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property (each, a “Parusi Dovaloation™)
where the fair market value of the Property immediately before the Partial Devaluation is cqual to or greater than the
amount of e shms secured by this Securily Instrument immediately before the Partial Devaluation, a perceatage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unlest Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of (he Property Immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of 2 Partial Devaluation where the fair marke! value of the Property immedialely before the Partal
Devalvation is less than the amount of the sums sccured immediately before the Partial Devalvation, all of the
Miscellaneous Proceeds will be applied 10 the sums sccured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in wriling,

(@) Settlement of Claims. Lender is anthorized 1o collect and apply (he Misccllaneous Proceeds eitlier 1o the
sums secired by this Security Instrument, whether or not then due, or ko restoration or repair of the Property, if
Borrower (i) abandons the Property, or (I} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next senience) offers to seltle a claim for damages, "Opposing
Party” means the third party that owes Borrower the Miscellancous Praceeds or the party against whom Borrower has
u right of ac%icn in regard 1o the Miscellaneous Proceeds.

(£) ‘Prvierding Adfecting Lender's Inlerest in e Property. Borrower will be in Default il any action or
proceeding begirs, whether civil or eriminal, that, in Lender's judgment, could resuli in foefeiture of the Property
or other material onairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
cap cure sieh a Detevitand, if acceleration has occurred, reinstale as provided in Section 20, by causing {he action
or proceeding to be disxis=d with a roling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Leuder's mitcrest in the Property or rights under this Security Tnsirument, Borrower is
unconditionally assigning to/Zender the proceeds of any award of claim for damages that are atiributable (o the
impairment of Lender's intercst in! thy, Property, which procecds will be puid 1o Lender, All Miscellancous Proceeds
Lhat are not applied Lo restoration o2 repair of the Property will be applied in the order (hat Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeoranoe by Leadar Not & Waiver. Borrower o any Suceessor in Interest
of Borrewer will not be released from Yiability ¢-ider this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secwes by this Security Instrument. Leader will not be required 10
commence proceedings against any Suceessor in Incerestof Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums seeured by *his Security Instrament, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowe. Any forbearance by Lender in exercising gy right
or remedy including, without limitation, Lender's acceptance ol pegments from third persons, entitics, or Successors
in Intorest of Borrower or in amounts less than the amount then dud, v i1 nol be a waiver of, or preclude (he exercise
of, emy right or remedy by Lender,

14. Joint and Several Liability; Signalories; Successors and-assigpe Bound, Porrower's obligations and
liabifity under this Secarity Instrument will be joint and several. However| any Borrower who signs this Security
Instrument but doas not sign the Note: (a) signs this Sceurity Instrument 10 mortgsen;- arant, convey, and warrant such
Borrower's interest in the Property vader the terms of this Security Instrument; {0} sir2s this Seeurity Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horisiend exempiions; {c} signs
this Security Instrument to assign any Miscellaneous Proceeds, Reats, or other earnings Jroncithe Property fo Lender:
{d) is not personally obligaied to pay the sums due under the Note or this Sccurity Instrument: ond (2) ageees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommed ation s with regard to
the terms of the Note or this Security Instrument withoul sich Borrower's consenl and withow! a%enting such
Borrower's obligaliens under this Security Insirument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assurnes Rorrower's
oblipations under this Secity Instrorent in writing, and is approved by Lender, will obtain all of Borrower'z yights,
obligations, and benefits under this Security Tnstrument. Borrower will not be released from Borrower' § obligations
and lizbility under this Security Jostrument wnless Lender aprees (o such release in writing,
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may reguire Borrower to pay (i) a one-time charge for a real
estale tax verification andfer reporting service used by Lender in connection with this Loan, and (ii) cither (A) a
one-timg eharge for flood 200e determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each Lime remappings or similar changes eccur
thac reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Macagement Agency, or any successor agency, al any time during the
Loan term, in connection with any flood zone delerminations,

() Delault Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default 40 protect Lender's interest in the Property and rights under this
Security Instrument, including: () reasonable attorneys' fees and costs; (ii) property inspectied, valuation, mediation,
and Joss mitigation fees; and (§ii) other related fees,

(¢) Zermdssibility of Fees. In regacd 10 any other fees, the absence of express authority in this Security
Instrument to Gieroe a spacific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender raay not eharae fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savingt Clzoen, If Applicable Law scts maximum loan charges, and that law is finally interpreted so that
the interest or other lown warges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then () any such Joan chargr will be redneed by the amonnt necessary to reduce the chacge to the permitted Kemit, and
{il) any sums alrzady collectes' Siom Borrowee which exceeded permitted limits will be refunded 1o Borrower. Lender
may choose to make this refund by tadncing the principal owed under the Note or by making a direct paymeant 1o
Borrower. If a refund reduces princips, the reduction will be reated as a partinl prepayiment withoul any prepayment
charge (whether or not a prepayment chyige 15 provided for under the Note), To the extent permilted by Applicable
Law, Borrower's acceplance of any such vcfirid made by direct payment to Borrower will constitute a waiver of any
right of aclion Borrower might have arising curol such overcharge.

16. Notices; Borrower's Physical Address. ) notices given by Borrower or Lender in connection with this
Seeurity Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Lav. requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed o Jiave been given lo Borrower when (i) meiled by first
class mail, or {ii} actually delivercd to Borrower's Notice Address (25 defined in Scetion 16(c) betow) il senl by means
other than first class mail or Elecironic Communication {as duflier’ in Scction 16(b) below), Notice 1o any one
Borrower will constituie notice to all Borrowers unless Applicable ' uw expressly reguires otherwise. I any notice
to Borrower required by this Security Insttument is also required vider Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security nstrment.

{b) Electropic Notice to Borzower. Unless ancther delivery method i5-#vavired by Applicable Law, Lender
may provide netice to Borrower by e-mait or other electronic communication (" Ricstronie Communication”) ift (f)
aereed to by Lender and Borrower in writing; (ii) Borrower bas provided Lender wit Rorrower's c-mail or other
electronic address (“Electronic Address"); (iii) Lender provides Borrower with the optisa t7 ceceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commum sation: and (iv) Lender
otherwise coroplies with Applicable Law. Any notice (o Borrower sent by Elesteonie Commurn catic n in connection
with this Security Instrument wiil te deemied to have been given to Borrower when sent unless Lender veromes aware
that such notice is not delivered. If Lender bacomes aware that any notice sent by Electronic Commanication is not
delivered, Lender will resend such communicaiion to Borrower by first class mail or by other noa-Elrntronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing wrilten notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Nofice Address. The address 1o which Lender will seénd Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Bocrower may designate an
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Elecironic Address as Motce Address, Borrower will promptly notify Lender of Bervewer's change of Notice
Addross, including any changes to Borrower's Electronic Address iF designaled as Notice Address. II Lender specilics
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report achange of Notico Address
only through that specified procadurs,

{d) Noiices to Lender, Any nofice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when acmally received by Lender at Lender's designated address (which may
include an Electronie Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{c) Brirvwer's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the «ddrzss where Borrower physically resides, if difforent from the Properfy Address, and notify Lender
whenever thic ad<sess changes.

17, Govariir Law; Severability; Rules of Construetion. This Sccurity Instrament is governed by federal
law and the law cr th State of inois. All xights and obligations contained in this Security Instrument are subject
to tny requirements aad (ioitations of Applicable Law. If any provision of this Security Insirnment or the Note
confliets with Apphicable Law /i) such conflict will not affect other provisions of this Security Insorument or the Notwe
that can be given elfect withei the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modilied to corap)y vith Applicable Lavw, Applicable Law might explicitly or implicitly allow the
parlics 1o agree by contract or it migiat be silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action requi’ed wider ihis Sceurity Insirument to be made in accordsnce with Applicable
Law is 10 be made in accordance with the Arplicable Law in cffect at the ime the action is undertaken,

As used in this Security Instrument: (a)wric? in the singuiar will mean and include the plural and vice versa;
(b) the word "may” gives sole discretion withouiar «nbligation to take any action; (c) any reference to "Seetion” in
this docoment refers to Sections contained in this Sceurity Tostrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference a.d do not define, limit, or deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, ¢ povision,

18. Berrower's Copy. One Borrower will be given one cory of the Note and of this Sccority Inslrument,

19. Transfer of the Propertly or 2 Beneficial Enterest in Zorwver, For purposes of this Seetion 19 only,
“Interest in the Property” means any legal or beneficia) interest in tov Py operty, including, bt not limited to, those
beneficial intercsis transferred in a bond for deed, conlract for deed, incailment sales conlract, or eserow ageesment,
the intent of which s the transfer of title by Borrower 0 a purchaser at 2 £ iture date.

If all or any part of the Property or any Interest in the Property is sold orwansferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without { ~nder's prier written consent,
Lender may require immediale payment in full of 2il sums secured by (iis Security Insoriment, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, T.e norice will provide a
petiod of ot less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
musl pay 2]l sums secured by (hig Security Instrument. If Borrower fails 1o pay these sums prior 1%, = upon, Lhe
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wizomt further
notice or demacd on Borrower and will be entitled to collect all expenses incurred in pursving such ermedics,
including, but not limited to: (a) reasonable attorneys' fees and costs; {b) property inspection and valuation fous; and
(c) other fees incarred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate fie Loan after Acceleration, I Borrower mests certain conditions,
Borrower will have the right to reinstate the Loanr and have enforcement of this Sccurity Instroment discontinued at
any time up to the later of (a) five days befors any foreclosurs sals of the Property, or (b) such other period as

ILLINGIS - Single Family - Fannle Mae/Freddla Mae UNIFORM INSTRUMENT {(MERS) e .
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Applicable Law might speeify for the termination of Borrower* s xight to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {an) pay Lender all sums that then
would be due under this Security Instruraent and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agveements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valvation fees; and (ifi} other fees incurred to protect Lender's intecest in the Property
and/or rights nnder this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that }ender's interest in the Property andfor rights under this Secority Instrument or the Note, and
Borrower's obligation to pay the sums scoured by this Security Instrument or the Note, will continuc unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mors ofthe following
forms, as selsated by Lender: (aza) cash; (bbb) money order; (coc} certified cheek, bank check, reasurer's check, or
cashier's cneob, provided any such check is drawn upon an institution whese deposits are insured by a U, S, federal
agency, instreiaentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Invtruprent and obligations secured by this Seeurity Instrument will remain fully effective as if no
aceeleration had sénwroed,

21, Sale of Note. ‘e Note or a partial Interest in the Note, together with this Sccurity Instrument, may be sold
or otherwise transferred one o more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumer:will convey to Lender's successors and assigns.

22, Loan Scryicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another anthorized reprecantative, such as a sub-servicer. Borrower undetstands that the Loan Scrvicer
or other anthorized representative of Levider has the right and anthority to take any such zction.

The Loan Servicer may change one o= rore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicoclias the right and authority to: (a) colicct Periodic Payments and any
other amounts due under the Note and this Sceuricy Instrument; (b) perform any other mortgage loan servicing
obligations: and (c) exercise any rights under the Note, this Seeurily Instrument, and Applicatle Law an behalf of
Lender. If there is a change of the Loan Servicer, Borrotser will be given written notice of the chanpe which will state
the name and address of the new Loan Servicer, the adar..ss ‘o which payments should be made, and any other
information RESPA and other Applicable Law require in conr<etinn with a notice of transfer of servicing.

23, Notice of Gifevance, Until Borrower or Lender has uriiind the ather party (in accordance with Scction
§6) of an alleged breach and afforded the other party a reasonable erlod after the giving of such notice o take
corrective action, neither Borrower nar Lender may commence, join, 0>4e joined to any judicial action (either as an
individual litipant or a member of a class) that (a) arises from the other [ arty's actions porsuant te this Secority
Instrumment or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument ar
the Note, If Applicable Law provides a time period that must elapse before ceitali nction can be taken, that time
period will be deemed 10 be reasonable for purposes of this Section 23. The netice »7 Nofault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursvant to bection 19 will be decmed (o
satisly the notice and opportunity to take corrective action provisions of this Scetfon 23.

24, Hazardous Substances.

{a) Definitions. As used in this Seciion 24: (i) "Environmental Law" means any Applicauic Lav's where (he
Property is located that relate to health, safety, or environmental protection; (ii) * Hazardous Substanses” include ()
those substances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law__and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, wxic pesticides and
herbicides, volatile sobvents, materials containing asbestos or formaldehyde, corresive malerials or agents, and
radioactive materials; (fif} "Environmental Clcanup” includes any response action, remedial action, or removal action,
asdefined in Environmental Law; and {iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise irigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mar/Freddle Maa UNIFORM INSTRUMENT (MERE)
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() Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threalen to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything aifecting the Property that: (i} violates
Environmental Law; {if) crcatcs an Environmental Conditicn; or (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or conld adversely alfect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and to maintenance
of the Properly {including, but not limited to, harardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Mazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii} any
Envirenmen’a! Condition, incheding but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardoos Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adverscly afFzts the valve of the Property. If Borrower Icarns, or is notified by any governmental or regulatory
authority or any. ziivate party, that any removal or other femediation of any Hazardous Substance affecting the
Property is neceszay, Parower will prompdly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secarty Instrument will create any obligalion on Lender for an Environmental Cleanup,

25. Electronic Note Sigried with Borrower's Electronic Signature. If the Note cvidencing the debt for this
Loan is electronic, Borrowr: acknowiedges and represents to Lendee that Borrower: (a) expressly consented and
intended 1o sign the electronic Note vsing an Elestronic Signaiure adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a papzr Note with Berrower's written pen and ink signalure; (b) did nol withdraw
Borrower' s express consent (o sign the el actro nic Nole nsing Borrower's Elecironic Signature; {¢) undersiond that by
signing the electropie Note nsing Borrowe:"s Ziactronic Signature, Borrower promiscd to pay the debt evidenced by
the electronic Note in accordance with its wirms; and (d) signed the clectronic Note with Borrower's Electronic
Signature with the intent and understanding thai (s dning so, Borrower promised to pay the debt evidenced by the
elecironic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lienricr farther covenant and agrec as follows:

26. Acceleration; Remedies,

{a) Notice of Defanlt. Lender will give a notice of Defuul) to Borvower prior to acecleration following
Borrower's Default, except that such notice of Default will not be sert wien Lender exercises its right under Section
12 nnless Applicable Law provides otherwise. The notice will specify. i addition te any other information requived
by Applicable Law: (i) the Defanlt; (i) the action required to cure the Defa lt; (i) a date, not less than 30 days (er
as otherwise specified by Applicable Law) from the date the notice is given to Bur-ower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in tie iie%ice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procceding énd sale of the Froperty; (v)
Borrower's right to reinstate afier acceleration; and (vi} Bocrower's right to deny in the forcclosuce proceeding the
existence of a Default or to asscrt any other defense of Borrower Lo acecloration and fores!ssure

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dale specified in the
notice, Lendor may require immediate payment in full of all sums seeured by this Seeurity Instrumep? wiiinut further
demand and may foreclose this Sccurily Insirument by judicial procecding. Lender will be entitled o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but nol limited to: () rezconable
attorneys’ fees and costs; (i) property inspection and veluation fees; and (i) other fees incurred 1o proteet Tuader's
interest in the Property andfor rights under (his Security Instrument.
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27, Release. Upon payment of all sums secured by this Secority Instrument, Lender will refease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrewera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Botrower's
interasts, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Berrower may Jater cance] any insurance purchased by Lender,
but only aflter providing Lender with evidence (hat Borrower has obiained insurance as reguired by Beorrower's and
Lender's agrecment. IF Lender purchascs insurance [or the collateral, Borrower will be responsible for the costs of
thal insurancs, including interest and any other charges Lender may impose in connection with the placement of the
insurance; unt, the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Burrrwer's wotal outstanding balance or obligation. The cosls of the insurance may be more than the cost
of insurance Borrowsr may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instroment and in any Ridersizned by Borrower and recorded with it

/ £ \ }_/; R /4{02’((/" é//) 4 /yS/L ’;,//Z sz

: _,‘{ SR _f3ra]) (Seal)
Jason D Gluskin -Bortowr: Meilssa G G[uslfl;( -Borrewer

Witness Witrass
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[Space Below This Line For Acknowledgment)

State of ILLINOIS )
) ss.
County of Cook )

{here give name of ofi{cc:r and his olficial title)

I W\O\mﬁ Andersen, CLOYY ity

Jason D Gluskin AND Melissa G Gluskin

{name of grantor,“and if acknowledged by the spouse, his or her aame, and add "his or her spouse™)

personally known fo me to Fo-the same person whose name is (or are) subscribed to the foregoing inslrument,
appeared before me this day in pelso), and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Daled: January 25, 2023 /
s B |
WWH.. T 4 W mﬁf;m-?:;-m.ab:ﬁ:aa:w .
s E;?&C%ALSJ:ME. ' 7 &vm
AND%:Q-‘:}EN

; BARRY ANLET LLINGIS (Signattzef officer)
M gL, ETATE OF LN 9 gnat icer
L MO vssion Bxpires 0325128 T 7
iy om0 e
i A L/
{Seal)

Loan Qriginator: David Weinberg, NMLSR 1D 38385
1520 Brinator S st eMss P 28388 Lsr 10 1901699
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L CHICAGO TITLE
- COMPANY

LEGAL DESCRIPTION
Order No.;  22GNW519203NB

For APN/Pzceri D{s): 04-07-212-023-0000

LOT 124 IN WIL.ZJE'3ROOK ON THE GREEN, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 CF SECTION 7 AND PART OF THE WEST 1/2 OF THE SECTION 8, TOWNSHIP
42 NORTH, RANGE 12, ZAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
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MIN: 101541518002776871 Loan Number: 880121153604

3613 PALM CANYON DR
APN: 04-07-212-023-0000

FIXED INTEREST RATE RIDER

Date: January 25, 2023
Lender: PRCGPER RATE, LLC

Borrower(s): Jason D Gluskin, Melissg G Gluskin

TS FIXED INTEREST RATE RIDER is made this  25th  day of January, 2023
and inanerrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure repayment of the Borrower's fixed rate promissory note {the "Note”) in favor of
PROPER HATELLC
(the "Lender™). % r¢ JSecority Insirument encumbers the property more specifically deseribed in the Security
Instrument and locatedat:

3613 PALM CANYON DR, NCRTHBROOK, ILLINOIS 60062
[Properly Address]

ADDITIONAL COVENANTS “inaddifion to the covenants and agreements made in the Security
Instrament, Borrower and Lendei forther covenant and agree as follows:

A. Delinition { D ) "Noie” of the Sccuxity Instrument is hereby deleied and the following
provision is substituted in its place in the Seztxity Instrument:

{ I } "Note" means the promissory note dated (January 25, 2023 , and signed by each
Borrower who is legally obligated for the debt undei ihat promissery note, that is in cither (i) paper form,
using Borrower’ s written pen and ink signature, or (if) eiccrranic form, using Borcower's adopted Electronic
Signamure in accordance with the UETA or E-SIGN, as appFiatle. The Note evidences the legal obligation
of cach Borrower who signed the Note 1o pay Lender  FOURS MUNDRED NINETY-SIX THOUSAND

THREE HUNDRED AND 00/100 Dollars (11.8. § 493,300.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debtin regelar moathly payments and to pay
the debt in full pot later than  February 1, 2053 2 the rate of 8.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Fixed
Interest Rate Rider.

Lo b flr 4 g2

__lﬁdrrchf Jason D Gluskin " Date Borrower Meﬁssa[é/ékléjﬁkin Lale
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