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Mortgage

Definitions. Words used in multiple sections o /ais document are defined befow and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERT and in Sections 3, 4, 10, 11, 12, 18, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are a’so provided in Section 17,

Parties

(A) “Borrower” is Joenell Spears, Unmartied Woman, currerlivresiding at 3828 W Westend, Chicago, 1L, 60624,
Borrower is the mortgagor under this Security Instroment,

(B) “Lender” s Regions Bank d/b/a Regions Mortgage. Lender is-« State chartered association organized and
existing under the laws of State of Alabama. Lender's address is 2050 Patkway Office Circle, Birmingham, AL
35244, Lender is the morfgagee under this Security Instrument. The term "Lender” includes any successors and
assigns of Lender,

Documents

(C) “Note” means the promissory note dated January 27, 2023, and sighed by each Borrewes who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, uzing Barre wer's written pen and
ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordeuce with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed ine Note to pay
Lender One hundred eighty nine thousand one hundred fifty and 00/100 Dollars (U.S. $189,150.00% plus interest at
the rate of 6.000%, Each Borrower who signed the Note has promised to pay this debt int regular monthly payments
and to pay the debt in full not later than February 1, 2053.

(D) "“Riders” means afl Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated inte and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Ctheu(s) [specify]
Joensll Spears A5fecat-d2u8-4125-Sele-ol 142040700 K48182128
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O 1-4 Family Rider O Planned Unit Development Rider
O Second Home Rider O VA Rider

{(E) “Security Instrument” means this document, which is dated January 27, 2023, together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

(G} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Propetty by a condominiuim association, homeowners association, or similar

organization,

(H) “Defenddt” viesiiz: (i) the failure to pay any Periodic Payment or any other amount secured by this Secutity
Instrument on the dare it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Instrunieqi; (iii) any materially false, misleading, or inaccurate information of statetnent to Lender
provided by Borrower or-any psrsons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide [ 2nder with material information in connection with the Loan, as described in Section
8; or (iv) any action or procecang described in Section 12{e}).

{D) “Electronic Fund Transfer” meapy any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is ini’iated through an electronic terminal, telepheonic instrument, computer, or
magnetic tape 80 88 to order, instruct, or authorize a financial institution to debit or credit an account. Such term
ingludes, but is not limited to, point-of-sale iranzlars, automated teller machine fransactions, transfers initiated by

automated clearinghouse transfers.
(I} “Electronic Signature” means an "Electronic Signaturc" as defined in the UETA or E-SIGN, as applicable.

(K} “E-SIGN" means the Electronic Signatutes in Global ard Mational Commerce Act (15 US.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additien! or successor legislation fhat governs the same
subject matter.

(L} “Escrow ftems” means: (i} taxes and assessments and other items that cin attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leaseheld paymeats av ground rents on the Property,
if any; (iii) premiums for any and all insurance required by Lender under Secticn. §; (iv} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paym nt of Mortgage Insorance
premiums in accordance with the provisions of Section 11; and (v) Comumunity Association Dues, Fees, and
Assessinents if Lendet requires that they be escrowed beginning at Loan closing o at-any time during the Loan
term.

(M) “Loan " means the debt obligation evidenced by the Note, plus interest, arty prepayment ¢lia”ges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus inferest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an enfity that may service the Loan on behalf of the Loan Servicer,

(0) "Miscellaneous Proceeds ™ means any cempensation, settlement, award of damages, or proceeds paid by any
third party (other than insutance proceeds paid under the coverages described in Section 5) fot: (i) damage to, ot
destruction of, the Property; (if) condemnation or other taking of alf or any patt of the Property; (iii) conveyance in
lieu of condemnation; or (iv} mistepresentations of, or omissions as to, the value and/or condition of the Property.

Joenell Spears 4885cH1-d290-4120-Sebe-a214a54uTb00 0MB182128
ILLINDIS-Sirgle Faecnily.Fannia MamFoedds bise UNIFORM INSTRUMENT Form 3044 G2F2021
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(P) “Mortgage Insuronee” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) “Partial Payinent” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Payient”’ means the regularly scheduled amount due for (i} principal and interest under the Note,
phus (ii) any amounts under Section 3.

(8) "Property” means the property described below vider the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Renis” means all amounts received by or due Borrower in connection with the lease, use, andfor occupancy of
the Property by a party other than Borrower.

(U) “RESPA " imoans the Real Estate Settiement Procedures Act (12 ULS.C. § 2601 et seq,) and its implementing
regulation, Regui=ton X (12 C.ER. Part 1024), as they may be amended from time to time, or any additional

or successer feaeral izgislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESPA" refers te all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan cue: not qualify as a "federally related mottgage loan” under RESPA.

(V) “Successor in Interest of Burrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's' oligations under the Note andfor this Security Instrument.

(W) “UETA" means the Uniform Elecwonic Transactions Act, ot a similar act recognizing the validity of elactronic
information, records, and signatures, as raacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any appheable.additional or successor legislation that governs the samne subject
niatter.

Transfer of Rights In the Property. This Securily lastrument secures to Lender: (i) the repayment of the Loan,
and all renewals, extensions, and modifications of the Note, und (ji) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. for this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property located inika County of Cook:

See Exhibit A attached hereto and made a part hereof for all purpeses.

Parcel ID Number(s): 25-05-220-024-0000
which currently has the address of 8944 S MORGAN ST, CHICAGO, Hiinois oPG20-2615 ( “Property Address™),
and Borrower releases and waives all rights under and by virtue of the homestead <xeinption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, inc.uding replacements and
additions to the improvements on such property, all property rights, including, without limitatioa. all easements,
appurtenances, royalties, mineral rights, oil or gas iights ot profits, water rights, and fixtures nove 4 subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Propercy.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns 224 possesses
the Property conveyed in this Security Instruinent in fee simple or lawfully has the right to use and occuny the Property
under a leasehold estate; (if) Borrower has the tight to mortgage, grant, and convey the Property or Borrower's
leasehold inferest in the Property; and (iii} the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower watrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing,

Josnolt Spaars A5 9T 1-g208-41 29 -ude-a2 1 4284 TOID 0048162126
[ELINCHS- S Family.F snis MasFradde M LNIFORM INSTRUMENT Foom 014 0772021
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that refiect specific lilinois state requirements to constitute a uniform security instrument covering real

property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due under
the Nate, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. I any check or other instrument received by Lender as payment under the
Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lendet:
{a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check, or cashier’s check, provided any such
check is drawn upar an institution whose deposits are insured by a U.8. federal agency, instrumentality, or entity; or
{d) Electronic Fund/Iransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be desipnated by Leader in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its so'¢ olscretion putsuant to Section 2.

Any offset or claim that Borrove=. may have now or in the future against Lender will not relieve Borrower from
making the full amount of all paymers JJuz under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security tnstrment.

2. Acceptance and Appllcation of Payments or Proceeds.

{a) Acceptance and Application of Partial Payrier ts. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance wiih this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Pattial Payments at the time susia payments are accepted, and alse is not obligated to pay
interest on such unapplied funds. Lendet may hold such unaprlied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of #a2 full Periodic Payment will be applied to the Loar.
If Borrower does not make such a payment within a reasonable puriod of time, Lender will either apply such funds
in accordance with this Section 2 or refum them to Borrower. I not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount €12 in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without walver of any rights unider this Security Instrutnent.or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments, Except az vilielwise described in this
Section 2, if Lender applies 2 payment, such payment will be applied to each Periodic Pataent in the order in which it
became due, beginning with the oldest outstanding Pericdic Payment, as follows: first to interes! and then to principal
due under the Note, and finally to Escrow Hems, If all outstanding Periodic Payments then aue neapaid in full,

any paymeit amounts remaining may be applied to late charges and to any amounts then due unde: this Security
Instrument. I all sums then due under the Note and this Security [nstrument are paid in full, any remaming payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment ot to reduce the princips! balatce of
the Note.

If Lender receives & payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

Joonel Spears A5 -d2H5-4129-9ebe- v 1 4uEdaTROD EH8E2128
I ORS Sngle Fuviify-Eawinin Ma'Fraddia Mac UNIFORM INSTRURIENT Forms 3014 0722021
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(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or charige the amount, of the Periodic
Payments.

3. Funds for Eacrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds ). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow liems unless Lender waives this
obligation in writing. Lender may watve this obligation for any Escrow ltem at any time, In the event of such waiver,
Baorrower must ray ('irectly, when and where payable, the amounts due for any Escrow Items subject to the waiver,

If Lender has waived ihe requirement to pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to provide preof of direct payment of those items within such time period as Lender may require. Borrower's
obligation t0 make such thr.ely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Sec uity Instrument, If Borrower is obligated to pay Escrow Items directly pursuant to a waiver,
and Borrower fails fo pay timely e amount due for an Escrow Item, Lender may exercise its rights under Section 9 fo
pay such amount and Borrower w2l ve obligated to repay to Lender any such amount in accordance with Section 5,

Except as provided by Applicable La v isader may withdraw the waiver as to any or all Escrow Items af any time by
giving a notice in accordance with Section 14, upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow [tems, and in such amounts, that arc then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Txiept as provided by Applicable Law, Lender may, at any time, collect
and held Funds in an amount up to, but niot in excess ¥, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordarce with Applicable Law.

The Funds will be held in an institution whose deposits arc insured by a U,S, federal agency, instrumentality, or
entity {inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Iems no law: than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (itvarnually analyzing the escrow account; or (iii)
verifying the Escrow ltems, unless Lender pays Borrower interest onth.2 Funds and Applicable Law permits Lender
to make such a charge, Unless Lender and Borrower agree in writing or Apslictble Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or eatiinge on the Funds. Lender will give to
Borrower, without charge, an annual acconiting of the Funds as required by RESFA.

{d) Surplus; Shortage and Deficiency of Funds. [n accordance with RESPA, if ther: is‘a surplus of Funds held in
escrow, Lender will account to Borrewer for such surplus. If Borrower's Periedic Payment is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of the Esorow Ttems, If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wiit 3 to Lender the
amount necessary to make up the shortage or deficiency in aceordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eatlier time if required by Abplicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have prierity or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Joonsll Spears 4GB A205.41 28-Syl 2 1 datdaTH00 0048182128
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Borrower must promptly discharge any lien that has priotity or may attein priotity over this Security Instrument unless
Boirower: (aa) agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enfarcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property is subject to a lien
that has priority or may atiain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

8. Property Insurance.

(2) Insurance Requirement; Coverages. Barrower must keep the improvements now existing ot subsequently erected
on the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but vt Emited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the types 4¢ insurance Lender requires in the amounts {inciuding deductible levels) and for the periods
that Lender requires. What Zender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any mizinium coverage required by Applicable Law. Borrowet may choose the insurance
catrier providing the insurance, sudiect to Lender’s right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. It fiender has a reasonable basis fo believe that Borrower has failed to maintain
any of the required insurance coverages describud above, Lender may obtain insurance coverage, at Lender's option
and at Borrowet’s expense. Unless required by Apnlicable Law, Lender is under no obligation to advance premiums
for, ot to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
atty particular type or amount of coverage and may &2zt the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Borrower if cetjuired to do so under Applicable Law, Any such coverage
will isure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater o1 Jesser coverage than was previously in effeet, but not
exceeding the coverage required under Section 5(a). Borrower ackinowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Bortow.r could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Berrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Insirument, These amoutits will bear
interest at the Note rate from the date of disbursement and will be payable, vrith stch interest, upon notice from Lender
to Borrower requesting payment. :

(¢) Insurance Policies. All insurance policies required by Lender and renewals of suc’t pelicies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/ot as an additional loss payee. Lender will have the right to hold the policies suid renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and reneveal netices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damagpe to, or desiriciion of, the
Property, such policy must include a standard mortgage clause and must name Lender as mottgages snc/or as an
additional loss payee.

(d) Proof of Less; Application of Proceeds. In the event of loss, Barrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bortower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.

Joencll Spears ASKBe91-0295- 4423 -Jule-g2 14 2S4aTI00 00daidzie
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender, During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity te inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may
include satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whethet Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repaiting or restoting the Propetty, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will L= the sole obligation of Borrowet,

If Lender deems the <estoration or repait not to be economically feasible or Lender’s security would be lessened by
such restoration or repai., the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, w'th the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Ascigament of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
frem Lender that the insurance carrier bus offered to settle a claim, then Lender may negotiate and setile the claim, The
30-day period will begin when the netice is ziven. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditional.y assigning to Lender (i) Borrower's rights fo any insurance proceeds

in an amount not to exceed the amounts unpaic ur.der the Note and this Security Instrument, and (ii) any other of
Borrower's rights (other than the right to any refuid »f unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the exfent that sucl 'ights are applicable to the coverage of the Property, If Lender
files, negotiates, or settles a claim, Borrower agrees that 4ny msurance proceeds may be made payable directly to
Lender without the need fo inchude Borrower as an additioia’ ioss payee. Lender may use the insurance proceeds either
to repair or restore the Praperty (as provided in Section 5(d)) o 10 nay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

8. Occupancy. Borrower must occupy, establish, and use the Property ac Borrower’s principal residence within 60
days after the execution of this Security Instrument and must continue to oczupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender oliaerwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist thri av¢ beyond Borrower’s contiol,

7. Preservation, Maintenance, and Protection of the Property; Inspectio:iz. Botrower will not destroy,
damage, or impait the Property, allow the Property fo deteriorate, or commit waste on the Property. Whether or not
Botrower is residing in the Property, Botrower must maintain the Property in order to preventthe Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to 8ction 3 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damagzd 1 avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, he

Property, Borrower will be responsible for repairing or restoting the Property only if Lender has released proceeds

for such purposes, Lender may disbuise proceeds for the tepairs and restoration in a single payment or in a seties

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing o restoring the Property, or payable jointly to both. #f the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Lender may make rzasonable entries upon and inspections of the Property, If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower ot
any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in cotinection with the Loan, including, but not limited to, overstating Borrower’s income or assets, understating

or failing to provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protectlon of Lender's Interest in the Property and Rights Under this Securlty Instrument.

(a) Protection of V.ender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in

this Security Inuwment; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Propeity.and/or rights under this Security Instrutnent (such as a proceeding in bankruptey, probate,

for condemnation or ‘or.e'ture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforze luws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may o 204 pay for whatever is reasonable ar appropriate to protect Lender's interest in the
Property and/or rights under this S 2curity Instrument, including protecting ardfor assessing the value of the Property,
and securing and/or repairing the Zroperty, Lender's actions may include, but are not limifed to: (I} paying any sums
secured by a lien that has priority or raay attain priority over this Security Instrument; {11} appearing in court; and (III)
paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's inter st ir. the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. 3-curing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Property 20 1make repairs, changing locks, replacing or bearding up doors and
windows, draining water from pipes, eliminating builing or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required to do so and is
not undet any duty or obligation to do so. Lender will nos he liable for not taking any or all actions authorized under
this Section 9,

{b) Avoiding Foreclosure; Mitigating Losses, 1f Borrower is in Deflt, Lender may work with Berrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligaied to do so unless required by Applicable Law,
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, propert; valastions, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these actions. Arvy costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as dezctited below in Section 9{c), unless
prohibited by Applicable Law,

(¢} AdQitional Amounts Secured, Any amounts disbursed by Lender under this Section ? will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Note ra‘e from the dafe of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesbing payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. If Botrower acquires fee title to the Propenty, the leasehold and the fee title will not merge unless Lrnder agrees
to the merger in writing.

10. Asslgnment of Rents.

(a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
tegardless of to whotm the Rents are payable. Borrower authorizes Lender 1o collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and nof an assignment for additional secutity only.

{b) Netice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustes for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the Rents; (iif)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; () unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Propetty and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and othet charges on the Property, and
then to any other ums secured by this Security Instrument; {vi} Lender, or any judicially appeinted receiver, will be
liable to accoun? far 'only those Rents actually received; and {vii) Lender will be entitled to have a receiver appointed
to take possession i and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadeqvacy of the Property as security.

{¢) Funds Paid by Lenaer, {{ the Rents are not sufficient fo cover the costs of taking control of and managing the
Property and of collecting the Kents, any funds paid by Lender for such purposes will become indebtedness of
Barrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rerds. Borrower may not collect any of the Rents moie than one month in advance of
the time when the Rents become due, except for security ot similar deposits.

{¢) No Other Assigament of Rents. Borro ver represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will ot make any further assignment of the Rents, and has not perfornied,
and will not perform, any act that could prevent Larde: from exercising its rights under this Security Instrument.

(fy Control and Maintenance of the Property. Unless requited by Appiicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, tak= confrol of, or maintain the Property before or after giving
notice of Default to Borrower, However, Lender, or a recefver ~ppointed under Applicable Law, may do so at any time
when Bortower is in Default, subject to Applicable Law.

(2) Additional Provisions. Any application of the Rents will not curz o~ waive any Defeult or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower <7 Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security lastrivient are paid in full,
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Linder. If Lender required
Montgage Insurance as a condition of making the Loan, Borrower will pay the premiunis vequired to maintain the
Mortgage Insurance in effect, If Borrower was required to make separately designated payments foward the premiums
for Mortgage Insurance, and (i) the Mortgage [nsurance coverage required by Lender ceases ici sav-reason to be
available from the mortgage insurer that previously provided such insurance, or (ii} Lender defersiizes in its sole
discretion that such martgage insurer is no longer eligible to provide the Mortgage Insurance coversge required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is nat available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve will be noa-refundable, even when the Loan is paid in full, and Lender will not be required fo pay
Borrower any inferest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

[f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, until Lendet’s
requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until tettmination is required by Applicable Law. Nothing in this Section 11 affects
Botrowet’s obligation to pay interest at the Note rate.

(b) Mortgage Iawrance Agreements, Mortgage Insurance reimburses Lendart for certain [osses Lender may incur if
Botrower does not ripay the Loan as agreed, Borrower is not a party to the Mortgage Insurance policy of coverage.

Mortgage insurers evaiuic their total risk on all such insurance in force from time to time, and may enter into
agreemnents with other paiucs that share or modify their risk, or reduce losses, These agreements may require the
mortgage insurer to make payruents vsing any source of funds that the mortgage insurer may have available (which
may include funds obtained froin Mortgage Insurance premiums).

As aresult of these agreements, Lendér, anather insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or inaircetly) amounts that derive from {or might be characterized as) a portion of
Botrower's payments for Mortgage Insuran e, in exchange for sharing or modifying the mortgage insurer's risk, or
treducing losses. Any such agreements will noii1) affect the amounts that Borrower has agreed to pay for Mottgage
Insurance, or any other terms of the Loan; (ii) inicrease the amount Borrower will owe for Mortgage [nsurance; {iii)
entitle Borrower to any refund; or (iv) affect the rigntc Rorrower has, if any, with respect to the Mortgage [nsurance
unider the Homeowners Protection Act of 1998 (12 U.5.C 44901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter (“HPA ™). These rights
under the HPA may include the right to receive certain disckisiies, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatica'iv, and/or fo receive a refund of any Merigage
Insurance premiums that were unearned at the time of such canceliatios: or termination.

12, Assignment and Application of Miscellaneous Proceeds, rorfaiture.

{a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally astigring the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{(b) Application of Miscellaneons Proceeds upon Damage to Property. If the Propiriy is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender Goems the restoration or
repair to be economically feastble and Lender's security will not be lessened by such restoratizior repair. During such
repair and restoration period, Lender will have the right fo hold such Miscellaneous Proceed: until. Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfection {which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, indiuding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undenaliett promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymerits as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such disbursements directly to Borrower, fo the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will te applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if anty, paid to Berrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢} Application of Miscellaneons Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™) where the
fair market vaiue of the Property immediately before the Partial Devaluation is equal fo or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the teal amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (ii} the fair market value of the
Property immediately oefore the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower,

In the event of a Partial Devaluntion where the fair market value of the Property immediately before the Partial
Devaluatior: is less than the ameurt of the sums secured immediately before the Partial Devaluation, all of the
Miscellanecus Proceeds witl be »piied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Bortower and Lender o'herwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, or {ii) fails to resporid to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) ofrers to settle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Pro:eeds or the party against whom Botrower has a right of action in
regard to the Misceilaneous Proceeds.

(e} Proceeding Affecting Lender's Interest in the Property. Sorrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could rasult in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be
disinissed with a ruling that, in Lender's judgment, precludes forfeiture of the Froperty or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to
Lender the proceeds of any award or claitn for damages that are attributable to tie impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or ary Successot in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the tinse for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be reqtired to commence
proceedings against any Successor in Interest of Barrower, or to refuse to extend time for payment 0 otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the or{g.al Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower
ot in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remecy
by Lender,

14. Joint and Several Liability; Signatorles; Successors and Assigns Bound, Borrowet’s obligations
and liability under this Secutity Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument fo mortgage, grant, convey, and warrant such
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Borrower’s interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other eatnings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Botrower can agrea to extend, modify, forbear, of make any accommeodations with regard ta the terms of the
Note or this Security Instrumetit without such Borrower’s consent and without affecting such Borrower’s obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Botrower’s rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charees.

{a) Tax and Floed Tretermination Fees, Lender may require Botrowat to pay (1) a one-time charge for a real estate tax
verification and/or reporiing service used by Lender in connection with this Loan, and (ii} ither (A) a one-time charge
for flood zone determiraticn, certification, and tracking services, or (B) & one-time charge for flood zone determination
and certification services and gzhsequent charges each tiime remappirgs or similar changes occur that reasonably might
affect such determination or certitization. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Managemcat Agency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinations.

(b) Default Charges, If permitted under Appiicable Law, Lender may charge Borrower fees for services performed
in contiection with Borrower's Default to protect Lender's interest in the Property and rights under this Security
Instrument, including: (i} reasonable attorneys' fes and costs; (ii) property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other related fees.

{¢) Permissibility of Fees. In regard to any other fees, thedbsence of express authority in this Security Instrument to
charge a specific fee to Borrower should notf be construed! as a orohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Ins:nnent or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, ond that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectioi vwith the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to relace the charge to the permitted limit, and (ii}
any sums already collected from Borrower which exceeded permitted [imits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent plmmitted by Applicable Law,
Borrower’s acceptance of any such refund made by direct payment to Borrower will constiiute a waiver of any right of
action Borrower niight have arising out of such overchaige.

16. Notices; Borrower's Physlcal Address. All notices given by Borrower or Lender nisrinsction with this
Security [nstrument must be in writing,

{a) Notices to Borrower. Unjess Applicable Law requires a different method, any written notice to Bo:rowver in
connection with this Security [nstrument will be deemed to have been given to Borrower when (i} mailed by fitst class
mail, or (ii) actually delivered to Botrower's Notice Address (as defined in Section 16{c) below) if sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below), Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any nofice to Borrower
required by this Security Instrument is alse required under Applicable Law, the Applicable Law requirement wili
satisfy the corresponding requirement under this Security Instrument.
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(b) Electrostic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-inail or other electronic communication { “Efectronic Communication”) if: (i) agreed
1o by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address { "Electronic Address"); (iil) Lender provides Borrower with the option to receive notices by first class mail or
vy other non-Electronic Cormmunication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Bortower sent by Elecfronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. if Lender becomes aware that any notice sent by Electronic Commaunication is not delivered, Lender will
resend such communication to Borrower by first class matl or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communtcations from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address™) will

be the Property /Add ess unless Borrower has designated a different address by written notice to Lender, If Lender

and Borrower have agyeed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Addres: a2 Notice Address. Borrowsr will promptly notify Lender of Borrower's change of Notice
Address, including any chzages to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Botrower's change of Notice Address, then Borrewer will report a change of Notice Address
only through that specified proczdnre,

{d) Notices to Lender. Any nofice to Lender will be given by delivering it or by mailing it by first class mail fo
Lender's address stated in this Securiiy Inirument unless Lender has designated another address (including an
Electronic Address) by netice to Borrower. /iy notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actually received by Lender at Lender's designated address {which may include
an Electronic Address). If any notice to Lendei regvired by this Security [nstrument is also required under Applicabie
Law, the Applicable Law requirement will satisfy the zorresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. [n addition to the desigiated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differeit from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. i his Security [nstrument is governed by federal

law and the law of the State of [llinois. All rights and obligations conzairied in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provision o this Security Instrument or the Note conflicts
with Applicabie Law {i} such conflict will not affect other provisions of thi; Security Instrument or the Note that can
be given effect without the conflicting provision, and (i} such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the patties
to agree by contract ot it might be silent, but such silence should not be construed as s piohibition against agreement
by contract. Any action required under this Security Instrument to be made in accordance vith Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a} words in the singular will mean and include the plurai an +ice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢) any reference (0" Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (<) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or incent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest In Borrower. For purposes of this Section 19 only,
“Inferest in the Proper{y” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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If all or any part of the Property or any Interast in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of afl sums secured by this Security Instrument, However, Lender will not exercise
thig option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide & peried of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
{0: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender’s Inferest in the Property andfor tights under this Security Instrument.

20, Borrower's Qlght to Reinstate the Loan after Acceleration. If Borrower meets certaits conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to the lawr of (g} five days before any foreclosure sale of the Property, or (b} such other period as
Applicable Law mighi srcuify for the termination of Borrower’s right to reinstate. This right to reinstate will not apply
in the case of acceleration vager Section 19,

To reinstate the Loan, Borrower nust satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrue:cat and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreaments under ity Security Instrument ot the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (if) property
inspection and valuation fees; and (iii) othe fees incurred to protect Lender’s interest in the Property and/or rights
under this Security Instrument or the Note; aiid (ad) take such action as Lender may reasonably require to assure that
Lender’s intetest in the Property andfor rights und2r this Security Instrument or the Note, and Borrower’s obligation to
pay the sums secured by this Security Instrument or #:z Note, will continue onchanged.

Lender may require that Borrower pay such reinstatement sutas and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (hbb) money order; (coc) réritfied check, bank check, treasuret’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U8, federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon dorrowet’s reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument will rsmuin fully effective as if no acceleration had
occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instruinent, may be sold ot
otherwise transferred one or more times. Upon such a sale or other transfet, ali orUender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and a3signs.

22, Loan Servicer. Lender may take any action permitted under this Security Instrumeav through the Loan Servicer
or anather authorized representative, such as a sub-servicer. Botrower understands that the Laai Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicet ray or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Paymerits and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will siate the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Botrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasenable period after the giving of such notice to take corrective
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litipant or a member of a class) that (a) arises from the other party’s actions pursuant fo this Security Instrument or
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides a time period that must elapse before certain action can be taken, that time petiod will be
deemed to be reasonable for purposes of this Section 23. The netice of Defanlt given to Barrawet pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity te take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (il) "Hazardous Substances” include {A) those
substances defined as toxic or hazardous substances, pollutants, or wasfes by Environmental Law, and (B) the
following substaries: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, niaf=rials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (i) “Emvirsnmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; zad (iv) an “Envirommental Condition” means a condition that can cause, contribute to, or
otherwige trigger an Envircimmental Cleanup,

(b} Restrictions on Use of Hazur-dous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardcus Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do, nor ajiovv anyone else to do, anything affecting the Property that: (i) violates

' Environmental Law; (ii) creates an Envi.onmental Condition; or (jii} due to the presence, use, or release of a
Hazardous Substance, creates a condition tliat adveisely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply 1o tae presence, vse, or storage on the Property of small quantities of
Hazardous Substances that are generally recogrizad "o he appropriate to normal residential uses and fo maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguta‘ory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Bocrower has actual knowledge; (i) any Environmental
Condition, including but not limited to, any spilling, leaking, dischar . release, or threat of release of any Hazardous
Substance; and (iti) any condition caused by the presence, use, or retras: of & Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, or is notified by 2.y governmental or reguiatory authority or any
private party, that any removal or other remediation of any Hazardous Sub:tance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance witr Hivironmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Clesiun,

26. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower; (a) e :pressly consented and
intended to sign the electronic Note using an Blectronic Signature adopted by Borrower (“Blrro ver's Electronic
Signature ") instead of signing a paper Note with Borrower's written pen and ink signature; (byaia not withdraw
Borrowet's express consent to sign the electronic Note using Borrowet’s Electronic Signature; (¢} undarstood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the dent evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electranic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
26. Acceleration; Remedies.
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(a) Notice of Defanlt. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Defauit, except that such notice of Default will not be sent when Lender exercises ifs right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iif) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrowet, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Bomrower's
right to reinstate afier acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower fo acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. 1f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judictal proceeding, Lender will be entitled to collect all expenses
incurred in pursaiig the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’
fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the
Property andfor rights mozev this Security Instrument.

27. Release. Upon paym:nt of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Instrurreni, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applicabie Law,

28. Placement of Collateral Protecton Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrovier’s collateral, This insurance may, but need not, protect Borrower®s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Bcrrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrorver as obtained insurance as required by Borrewer's and
Lender’s agreement, [f Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lende: mav impose in conniection with the placement of the
insurance, until the effective date of the cancellation or expiration o4 the insurance. The costs of the insurance may be
added fo Borrower’s total outstanding balance or obligation, The ceste of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveneuts czatained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower

’

Joghel Spears Seal
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Acknowledgment
State of Illinois 3
County of /;i /& G&”

This instrument was acknowledged before me this

Joshsll Spears

s - 1o
____‘Z_/_]_ day of j &‘ﬂ“‘y ,{’"Di':p by

/

{

S
Notary Public _,7‘1 i . W li !{

/ /, Moo ALty

) (ysolise. Prlecke

Notary Pubiic lvine

notarial act wagcompleted:
In Person

[ In Person Electronic
0 Remote Online Notatization

Loan Origination Organization: Regions Bank d/bfa
Regions Mortgage

NMLS ID: 174490

Loan Criginator: Donald Westberg
WMLS [D: 502392
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EXHIBIT A

Order No.: 0C22022004

For APN/Parcel ID(s): 25-05-220-024-6000
For Tax Map ID(s):  25-05-220-024-0000

LOT 5 IN THE SUBDIVISION OF LOTS 13 TO 19 IN BLOCK 9 IN COLE'S SUBCIVISION OF THE
NORTH $0.37 ACRES OF THAT PART OF THE NORTHEAST 1/4 OF SECTICN 5, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE CHICAGO
ROCK ISLAND 43 PACIFIC RAILROAD, ALL IN COOK COUNTY, ILLINOIS.




