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ADJUSTABLE RATE
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given eiv January 19, 2023 (‘Date™). The morigagor is
Patsy L. Vinciguerra, an unmarried woman whos= arddress is 7701 W 158TH CGURT, ORLAND
PARK, L 60462 ("Borrower"). The lerm Borrower doos oot include the Borrower's successors and
assigns. The mortgagee under this Security Instrument in Mortgage Electronic Registration
Systems, In¢. 'MERS'). MERS is a separate corporation thzl Is atting solely as nominee for Lender,
and Lender's successers and assigns. MERS is organized and saisting under the laws of Delaware, and
has an address and telephone number of PO, Box 2026, Flind, M1 18501-2028, tel, {888} 679-MERS,
This Security Instrument is given to American Pacific Mortgage Coiporation which is organized and
existing under the laws of THE STATE OF CALIFORNIA, and whose Gu-ress ts 3000 Lava Ridge
Court #200, Roseville, CA 95661 ("Lender”). Borrower has agreed fo repuy ~ad warrants to Lender
amounts which Lender is ohligated to advance, including fulure advances mede ‘on the Bomower &
behalf, under the terms of a Home Equity Conversion Mortgage Adjustable Rate Loar, Agreement {"Loan
Agreement”} dated the same date as this Securily Instrument. The agresment to repay is evidenced by
Borrower's Note dated the same date as this Security Instrument {"Note"). This Secuwity Instrument
secures (o Lender. {a) the repayment of the debt evidenced by the Note, with interest, and 74 rircwals,
extensions and modifications of the Note, up to a maximum principal amount of FIVE HUNDRETD SXTY
TWO THOUSAND FIVE HUNDRED AND NO/106 Dollars (U.8. $562,500.00); (b) the paymeit of alf
cther sums, with inferest al the note rate of SEVEN AND 075/1000 percent (7.075%) per year, advanced
under Paragraph 5 to protect the security of this Security Instrument or olherwise due under the terms of
this Security Instrument; and (c} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note and Loan Agreement. The full debt, including amounts described in (a),
{b), and (c) above, if not paid earlier, is due and payable on September 23, 2093. For this purpose,
Borrower doss hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property
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located in CODK County, {ilinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOT,

Parcet Number:
which has the address of. 7701 W 158TH COURT, ORLAND PARK, iL 60462 ("Property Address"),

TOGETHER WITH alt the improvements now or hereafter ergcted on the property, and all essements,
rights, appurtenances, and fixtures now or hereafter a part of the properly. Al replacements and
additiriis shall alse be covered by this Security Instrument. Ali of the foregoing is referred 1o in this
Security instrument as the "Property.” Borrower understands and agrees that MERS hoids only legal fitle
to the interssts granted by Borrower in this Security Instrument, but, if hecessary to comply with law or
custom, MERS {1s nomines for Lender and Lender's successors and assigns) has the right: to exercise
any or afl ofinoseInterests, including, but not kimited to, the right to foredlose and sell the Property; and
to teke any acticn iucuired of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS *hat Borrower is lawlully seized of the estate hereby conveyed and has the
right fo mortgage, grant and Lovvey the Property and that the Property is unencumbersd. Borrower
warrants and will defend generally thafitle to the Properly against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT conines uniform covenants for national use and non-uniform
covenants with limited variations by jurisaiztion to constitule a uniform Security Instrument coveting real
properiy.

UNIFORM COVENANTS, Bosrower and Lender covanant and agree as follows:

1. Payment of Principal and interest. Borrower shall nav when due the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all-property charges consisting of property
taxes, hazard insurance premiums, flood insurance premiums, ground rents, condominium fees,
planned unit development fees, homeowner's association fees, and anv other special assessments
that may be required by local or state law in a timely manner, (nd shall provide evidence of
payment to Lender, unless Lender pays properly charges as provided for in/and in sceordance with
the Loan ﬁ‘.greemeni.

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure 2l improvements oni the Property,
whether now in existence or subsequently erccled, against sny hazards, casuaies, and
contingencies, including but not limited to fire and flood, for which Lender requires instiar Ce: Such
insurance shall be maintained in the amounts and Tor the periods that Lender requires; wrirsr has
the discretion to increase or decroase the amount of any insurance required at any fime sravidad
the ameunt is equal to or greater than any minimum required by the Secretary of Housing, aid
Urban Development {"Secretary”). Whather or not Lender imposes a flood insurance requirernent,
Borrower shall at a minimum insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floads to the extent required by the Secretary. If the Lender
imposes insurance requirements, all insurance shall be caried with companies approved by
Lender, and the Insurance policies and any renewals shail be held by Lender and shail includa loss
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In the even! of loss, Borrower shall give Lender immediate notice by mall, Lender may make praof
of foss ¥f not made promplly by Borrower. Each insurance company concemed is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly,
nsurance proceeds shall be applied o restoration or repair of the damaged Propedy, if the
restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
ar repair is rot economically feasible or Lender's security would be lessened, the nsurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument {as described in Paragraph 15) held by the Secreiary on the Property
=odd then to the reduction of the Indebtedness under the Note and this Security instrument. Any
84.08s insurance proceeds over an smount required to pay ali outstanding indebledness under the
Neve 2nd this Security Instrument shall be paid to the enfity lenally entitled thereto.

in the sverit of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishis #1e indebtedness, all right, ite and interest of Botrower In and to insurance policies in
force shall pass tothe purchaser,

Occupancy, Pieservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehlds. Sorrower shall occupy, establish, and use the Property as Bomower's
Principal Residenca after the sxecution of this Security nstrument and Barrower {or at least one
Borrower, f initially more then on2 person are Borrowers) shalf continue fo occupy the Property as
Borrower's Principal Residencetriihe term of the Securily Instrument,

Borrower ghall not commit waste or destioy, damage or substantially chenge the Property or aflow
the Property to deteriorate, reasonable vvear and tear excepted. Borrower shall also be in default if
Borrower, during the loan application prociss, \jave materially false or inaccurate information or
statements to Lender {or fajled to provide Lenderwith any material information) in connaction with
the joan evidenced by the Note, including, but r.afimited to, representations concerning Borrower's
occupancy of the Properly as a Principal Residen®e if this Security Instrument is on a feasehold,
Borrower shall comply with the provisions of the lease! If dorrower acquires fee fitle to the Property,
the leasehold and fee title shall not be merged unless Lerde, agrees to the marger in writing.

Charges to Borrower and Profection of Lender's Rights in the Froperty. Borrower shall pay all
governmental or municipal charges, fines and impositions tharare/net included in Paragraph 2.
Borrower shall pay these obligations on time directly fo the entity wiith is owed the payment. If
faillure 1o pay would adversely affect Lenders interest in the Propenty, upon Lender's request
Borrower shall promptly furnish to Lender receipts gvidencing these pzyments. Borower shall
promptly discharge any fien which has priority over this Security Instrument i 1he manner provided
in Paragraph 14{c}.

It Borrower falls to make these payments or pay the property charges required by Parugriph 2, or
fails to perform any other covenants and agreements confained in this Securlly Insfrument erthere
is a legal proceeding that may significantly affect Lender's rights in the Property {such 2z a
proceeding in bankrupicy, for condemnation or o enforce laws or regulations), then Lendaror
MERS may do and pay whatever is necessary to protect the value of the Property and Lender's
tights in the Propery, including payment of property taxes, harzard insurance and other ftems
mertioned in Paragraph 2.

To protect Lender's security in the Property, Lendor shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as dofined in the Loan
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Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Sscurity
Instrument.

6. Inspection. Lender or ifs agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior te any inspection or appraisal spedifying a purpose for the inspection or appralsal which must
be related to Lender's inferest in the Property. f the Property is vacant or abandoned or the loan is
1 default, Lender may take reasonable action to protect and praserve such vacant or abandoned
Froperty without notice 1o the Borrower,

7. Condegnation. The proceeds of any award or claim for damages, direct or consequential, in
conngruor with any condemnation, or other taking of any part of the Property, or for conveyance in
place of cend.mnation shali ba paid to Lender. The proceeds shali be applied first to the reduction
of any indebledriss under a Second Nole and Second Secwity Instrument (as described in
Paragraph 15) ae'd hy the Secretary on the Properly, and then to the reduction of indebtedness
under the Note and this Security Instrument. Any excess proceeds over an amount required to pay
alt outstanding indebtadrass under the Note and this Security Instrument shall be pald to the entity
legally entilled thereto,

8. Fees. Lender may collect fees-and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrowe: M8 s mamied under the faws of N/A to NJA {"Non-Borrowing
Speuse"), who is not a Borrower unde: the terms of the Second Note, Loan Agreement or this
Security Instrument.

{a) Eligible Non-Borrowing Spouse. A'Nen-Borrowing Spouse identified by the Bomower
who meets, and continues to meet, ths Qualifving Attributes requirements established
by the Secretary that the Non-Barrowing Speusa must satisfy in order fo be eligible for
the Deferral Pariod.

{t)  Ineligible Non-Borrowing Spouse, A Nen-Borrowing-3rouse who does no! meet the

Qualifying Atiributes requirements established by the Selislary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Purios.

10. Grounds for Acceleration of Debt.
{a} Due and Payable - Death.

(I}  Except as provided in Paragraph 10{a)il}, Lender may require immediate gaymant in
Rull of ali sums secured by this Security Instrument if a Borrower dies and the Jroparty
is not the Principal Residence of at least one surviving Borrower.

{i}  Lender shall defer the due and payable requirement under Paragraph 10{a){i) above for
any period of time {"Deferral Period"} in which a Non-Bormrowing Spouse identified in
Paragraph @ qualifies as an Eligible Non-Borrowing Spouse and certifies al of the
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a. Such Eligihle Mon-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouss has aecupied, and continues to vecupy, the
Property as his or her Principel Residence:

¢. Al other obligations of the Borrower under the Note, the Loan Agrasment and this
Securlly Instrument continue fo be satisfist: and

d. The Note is not eligitile to be called due and payable for any olher reason.

This sub-paragraph (i) is inapplicable or null and veid if an Eligibte Non-Borrowing
Spouse s or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during
a deferral of the due and payable status, should any of the conditions for deferral
cease o be mel such a deferval shall immediately cease and the Note will becomns
immediately due and payable in accordance with the provisions of Paragraph 7{a)l) of
the Note.

{b} Due and Pz, able - Sale. Lender may require immediate payment in full of all sums secured
by this Secur'tyInstrument i all of a Borrower's title in the Property (or his or her beneficial
interest in W trust ~wning all or part of the Property) is sold or otherwise fransferred and no
other Borrower rotaiiedtte to the Propery in fee simple or retains a leasehold under a lease
for not Jess than 99 yearsswhich is renewable or a lease having a remaining period of not less
than 50 years beyond e dzle of the 100th birthday of the youngest Barrower or retains a life
estate (or retalning a benaficial interest in a frust with such an interest in the Properiy). A
deferral of due and payable siatus s not permitted when 2 Lender requires immediate
payment in full under this Paragraph!

{c} Due and Payable with Secretary Apiroval, Lender may require immediate payment in full
of al sums secured by this Securlly insuumant, upon approval of the Secretary, if:

(i) Property ceases to be the Principal Resitenir nf a Borrower for reasons other than death
and the Property is not the Principal Residerics of at fleast one other Borrower; or

(1) For & period of longer than twelve (12) consesuave manths, a Borrower fails o ossupy
the Property because of physical or mental iiness a‘d tha Fropery is not the Principal
Residensce of at least one other Borrower; or

{fi} An oblipation of the Borrower under this Securily Instrument is'no* performead,

A daferral of duo and payable status is not permitied when a Lender requires 'mimediate payment
in full under Paragraph 10(c), except under sub-paragraph 10{cy{ii} if the Property 18 accupied as
the Principal Residence of an Eligible Non-Borrowing Spouse, so fong as fhe Fizble Non-
Borrowing Spouse continues to meet the Qualifying Attributes and other applicable recdiroments of
the Secretary,

{d) Notice and Certification to Lender, Borrower shall complete and provide fo the Lender o un
annual basis a certification, in a form prescribed by the Lender, stating whather the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residenca of his
or her Non-Borrowing Spouse. Whare a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annua! basis an
Eiigible Non-Borrowing Spouse certification, in & form prescribed by the Lender, cartifying that
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all requirements for the application of a Deferral Period continue to apply and confinue to be
met. During a Deferral Perlod, the annual Principal Residence cerfification must continue to be
compieted and provided fo the Lender by the Efigibie Non-Barrowing Spouse. The Barrower
shall also notify Lender whenever any of the events listed in this Paragraph 10 (b) and ()
occur.

{e} Notice to Secretary and Borrower. Lender shall notity the Secratary and Borrower whenaver
the lcan becomes due and payable under Paragraph 10{b) and {c). Lender shall not have the
right fo commence foreciosure until Borrower has had thirty {30) days afier notice to either:

{iy  Correct the matter which resulted in the Security Instrument corning due and payable; or
{i* - Pay the balance i full; or

(i)} el the Property for the lesser of the balance or ninety-ive percent (95%) of the
apreaised value and apply the net procesds of the sale toward the balance; or

{iv) Provide the Lender with a deed-in-lizu of foreciosure.

{f) Notice to Secretar, and Fligible Non-Borrowing Spouse. Lender shall notify the Secretary
and any Eligibie Non-Berrowing Spouse whenaver any event listed in Paragraph 10 (b} and {c}
oceurs during & Deferral Perod,

{g} Trusts. Conveyance of a Bomowsr's interest in the Propery to a trust which masts the
requirements of the Secretary, Ur conveyance of a bugts intetests in the Property o a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10, A trust
shall not be considered an ocoupant L be-considered as having a Prncipal Residence for
purposes of this Paragraph 10,

{h} Mortgage Not Insured. Borrower agrees that choind this Security Instrument and the Note
not be eligible for insurance under the National Haugng Act within 60 days from the date
hereol, Lender may, at its option, require immediate ayment in full of all sums secured by
this Security Instrument. A written statement of any authe izeo agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to ilzurs this Security Instrument and
the Note, shail be deemed conclusive proef of such ineligibisity. lHetwithstanding the foregoing,
this option may not be exercised by Lender when the unavailabifity of insurance is solely due
io Lender's faifure to remit a mortgags insurance premium to the Secre tary

No Deficiency Judgments. Borrower shall have no personal Hability for payirem of the debt
sesured by this Securily Instrument. Lender may enforca the debt only through sak of e Eroperty,
Lender shall not be permitted to obtain a deficiency judgment against Borrower ifAne Sacurity
Instrument is foreciosed. If this Security Instrument is assigned to the Secretary upon doirand by
the Secretary, Borrower shall not be lisbla for any difference between the morigage insurnnne
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed Oy
Borrower at the lime of the assignment.

Reinstaternent, Borrower has a right {6 be reinstated i Lender has required immediate payment in
full. This right applies even sfter foreciosure proceedings are instituied. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and roasonable and customary atlorney’s fees and expenses
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properly assoclated with the foreclosure proceeding shall be added fo the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that It secures shall remain
ineffect as if Lender had not required immadiate payment in full, Howsver, Lender is not required to
permit reinstalement it (i} Lender has accepled reinsiatement after the commencement of
foreclosure proceedings within two (2) years immediately preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in
the future, or (ili) reinstatement whl adverseiy affect the priority of the Security Instrument.

Deferral Period Reinstatement. f a Deferral Period ceases or becomes unavailable because a
Fua-Borrowing Spousa no longer satisfies the Qualifying Attributes for a Deferrai Period and has
beiome an Ineligible Non-Borrowing Spouse, neither the Deferral Perind nor the Becurity
fnmnement may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note the Loan Agreement or this Security Instrument has not been met or the Note has become
eligitle to La called due and payable and is in default for a reason other than death, an Eligible
Non-Berrowing _Spouse may have a Deferral Poriod and this Security Instrument reinstated
provided lhatine Condition which resulted in the Deferral Period ceasing is corrected within thirty
{30) days. A Lender may require the Eligible Non-Borrowing Spouse 1o pay for foreclosurs costs
and reasonable and _customary attoreey's fees and expenses properly associated with the
forectosure proceeding, susii costs may not be added fo the Principal Balance. Upon reinstalement
by an Efigible Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the
obfigations that it secures sliall ramain in effect as if the Deferral Period had not ceased and the
Lender had not required immcdiale payment in full. However, Lender is not required to permit
reinstatemnent If: i) Lender has acteniod reinstatement of sither the Deferal Period or this Security
instrument  within the past two (2).years immediately precading the current notification to the
Efigible Non-Borrowing Spouse that tie morlaage is due and payable; {ii} reinstatement of elther
the Deferral Period or this Security Instriment will preclude foreclosure in the future: or {iiiy
reinstatemnent of either the Deferral Perivd or Semuwity Instrument will adversely affect the priority of
the Security Instrument,

Lien Status,

fa) Modification, Borrower agreas to extend this Secwity Instrument in accordance with this
Paragraph 14{a). If Lender determines that the original fitn siatus of the Security Instturnent
is jeopardized under stale law {including but not limited-to situations where the amount
secured by the Security Instrument equals or excesds the makioum principal amount stated
or the maximum period under which loan advances retain the's2ing lien priority intially
granted to loan advances has expired) and stale taw permits the criginal fien status to be
mainiained for fulure loan advances through the execution and recordation of one or more
documents, then Lender shall abtain titie evidence ot Borrowar's expense. if #otitle avidence
indicates that the Property is not encumbered by any fiens {except this Securd Instrument,
the Second Security Instrument described in Paragraph 15{a) and any subordinza fions that
the Lender determines will also be subordinate o any fulure loan advances), Lepasr shall
request the Borrower (o execute any documents necessary to protect the lien status of fiture
loan advances, Borower agrees 1o execute such documents. If state faw does not permit e
originat ien status to be extended fo future foan advances, Borrower will be deermed to have
failed to have performed an obligation under this Socurity Instrument.

; |

E

{b} Tax Deferral Programs. Borrower shall not participate in a real estate tax deforral program, if
any liens created by the tax deferrai are not subordinate to this Security Instrument,
i
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{c} Prior Liens. Borrower shali promptly discharge any fien which has priority over this Securily

Instrument untess Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcament of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the fien or forfeiture of any part of the Property; or {c} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the fen to all
amounts secured by this Securty nstrument. §f Lender determines that any pan of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a nofice identifying the Hien. Borrower shall satisfy the lien or take one
more of the actions set forth above within ten (10) days of the giving of notice,

15.  Reiabionship to Second Security Instrument,

{a}) Sriond Security Instrument. In order to secure payments which the Secretary may make fo

{b)

{c}

{d)

or on (oet.alf of Borrower pursuant lo Section 255{1}(1){A) of the Mational Housing Actand the
Lean Agreerient, the Secretary has required Borrower to execute a Second Note and a
Second Seou ity instrument on the Property.

Relationship of First and Second Security Instruments, Payments made by the Secretary
shall not be included’in the debt under the Note unless;

{)  This Security Instrisverit is assigned to the Secretary; o

(i} The Secretary accepis veiohursement by the Lender for all payments made by the
Secretary,

If the circumstances described in (i) or [$.ocaur, then all payments by the Secretary, including
interest on the payments, but excluding lawe cbarges paid by the Secretary, shall be indludad
in the debt under the Note.

Eifect on Borrower. Where there is no assignment Or ‘eimbursement as deseribad in X or
(i) and the Secretary makes payments to Borrower, en Borower shall not:

() Berequired to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 1o Lender or a receiver of eV "mperty, until the Secretary
has required payment in full of all outstanding principal and arinied interest under the
Second Note; or

{i) Be obligated to pay interest or shared approciation under the Note at & o tiie, whether
acerued before o afler the payments by the Secretary, and whether .ot /nvi acerued
inferest has been included in the Principal Balance under the Nota.

Ne Duty of the Secretary. The Secretary has no duty to Lender fo enforce covenams el ine
Second Security Instrument or to take actions to preserve the vajue of the Properly, sven
though Lender may be unable fo collect amounts owed under the Note because of restrictions
in this Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.
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Successors ahd Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and bonefit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, axceptio a
trust that meels the requirements of the Secretary. Bomower's covenants and agreements shall be
joint and several,

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under this
Security Instrument,

Nedezs, Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it orby mailing it by first class mail unless applicable faw requires use of another methed, The
notice whal be directed to the Property Address or any other address all Bomowers jointly
designate. Any notice to Lender shall be given by first class mail to Lender's address stated herein
or any address Lionder designates by notice o Borrower. Any notice o & Non-Borrowing Spouse
provided for in this Security Instrument shall be given by delivering it or by mafling it by first class
mail urless appiicable faw requires use of ansther method, The notice shall be directed to the
Property Address. Aav.wiice provided for in this Security Instrument shall be deemed lo have
been given to Bomowe:, Lerder, or Non-Borrowing Spouse when given as provided in this
Paragraph 18,

Governing Law; Severability. ¥R Security Instrument shall be governad by Federal law and the
law of the jurisdiction in which the Prporty is located. In the event that any provision o clause of
this Security Instrument or the Note con licts with applicable law, sueh conflict shall not affect other
provisions of this Security Instrument or the Notz which can be given effect without the confiicting
provigion. To this end the provisions of this Sesurity Istrument and the Note are declared fo he
severable,

Borrower’s Copy. Borrower shall be given one coliforimad copy of the Nole and this Security
Instrument,

Third-Party Beneficiary. Except a5 set forth In Paragraph 1G.a)i, and only for an Eligible Non-
Borrowing Spouse, this Mortgage doas not and is not intended-1o cnnfer any rights or remedies
upon any person other than the parties, Borrower agrees that it is het s third-parly beneficiary to
the Contract of Insurance between HUD and Londer.

Capitalized Terms. Caplialized terms nol defined in this Security Instrument shall have the
meanings ascribed o them in the Loan Agreemont.

NON-UNIFCRM COVENANTS. Borrower and Lender covenant and agrea as follows:

23,

Iil

*

Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rente and

fevenues of the Properly. Barrower authorizos Lender or Lender's agents 1o collect the rents and

revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's

agents, However, prior to Lender's nofice to Borrower of Borrower's breach of any covenant or

agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of

the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
i

an absolule assignment and not an assignment for additional security only.
! 1
|
! ﬂl | 1 } |
i i
R T
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If Lender gives notice of breach to Borrower: {a) afl renis received by Borrower shall be held by
Barrower as trustee for benefit of Lender only, to be applied fo the sums secured by this Security
Instrument; (b} Lender shall be entitied to collect and receive all of the rents of the Property; and fc)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the fanant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 23,

Lenclar shall not be required to enter upon, take control of or maintain the Property before or after
givingwotlce of breach to Borrower, Howaver, Lender or a judicially appointed receiver may do so
at aty (e there Is a breach. Any application of rents shall not cure or waive any default or
Invalidate any other right or remedy of Lender. This assignment of rents of the Propery shall
terminate wheo the debt secured by this Security Instrument is paid in full,

Foreciosure ProceZure. i Lender requires immediate payment in fuil under Paragraph 10,
Lender may foreclosz-this Security Instrument hy judiclal proceeding. Lender shall he
entitled to collect al eupinses incurred in pursuing the remedies provided in this Section
24, including, but not livaited to, reasonable atlorneys’ fees and costs of title evidence.

Lien Priority. The full amount secuiad by this Security Instrument shall have the same priority over
any ether fiens on the Property &5 the full amount had been disbursed on the dato the initial
disbursement was made, regardless-cline actus! date of any disbursement. The amount secured
by this Security Instrument shall includi; all direct payments by Lender to Borrower and afl other
loan advances pormilted by this Securily Instrurient for any purpose. This len priority shall apply
notwithstanding any State constitution, law orreguiation, except that this fien priority shali not affect
the pticrity of any fiens for unpaid State or local goveinmental unit special assessments or laxes.

if Lendor invokes the power of sale, Lender shall give astice of sale to Borrower in the manner
provided in Parageaph 18, Lender shall publish and pos(the notice of sale, and the Property shail
be sold in the manner prescribed by applicable faw. Leuder orits designee may purchase the
Property at any sale. The proceeds of the sale shall be applizd in the following order. (a) to all
expenses of the sale, including, bul not limited to, reasonable a%omey's fees; (b) to all sums
secured by this Security Instrument; and (¢} any excess lo the perscn or nersons legally entitled o
it,

Adjustable Rate Feature. Under the Nole, the initial stated interest rate of T.L75% which accorues
on the Principal Balance {"Initial Interest Rate") is subject to change, as described baiow. When the
interest rate changes, the new adjusted inlerest rate will be applied to the total outstand.ne Princinal
Balance. Each adjustment to the interest rate will be based upon the weekly aversge vield on
United States Treasury Securitles adjusied to a constant maturity of one year, as made avaisble by
the Federal Reserve Board in Statistical Release H.15 {519) (*Index™) plus a margin. If the Indri is
no longer available, Lender will use as a new Index any Index prescribed by the Secretary. Lenver
will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate.
The interest rate may change on the first day of March, 2023, and on [ | that day of each
succeeding year [X] the first day of each succeeding month {"Change Date"} until the loan is paid in

BN T
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The value of the Index will be determined, using the most recent Index figure available thirty £30)
days before the Change Date {"Current Index™, Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index wilf be called the ("Calculated interest Rate") for each Change Date. The Calculated interest
Rate will be compared to the Interest rate in effect immediately prior to the current Change Date
{"the Existing Interest Rate*).

[} Annuaily Adjusting Variable Rate Feature The Caiculaled Interast Rats cannct be more than
7.0% higher or lower than the Existing Interest Rale, nor can it be more than 5.0% higher or lower
thanthe Initial Interest Rate.

K} Merisly Adjusting Variable Rate Faature The Calculated Interest Rale wilt hever increase
above s WLLVE AND G75/1000 Porcent (12.075 %)

The Calculated inirest Rate will be adjusted if necessary to comply with these rate limitation{s) and
wilt be in effect urtitthe next Change Date. At any Change Dats, if the Caleulated Interest Rate
equals the Existing Interest Rate, the interest rate will not change.

Release. Upon payment of al sums secured by this Security Instrument, Lender shall release this
Security instrument. Borrower shall pay any recordation costs. Lender may charge Borower 2 fee
for releasing this Securily instrurient, but only if the fe is paid to a third party for services rendered
and the charging of the fee is periuited under Applicable Law.

Waiver of Homestead. In accordance with linnis faw, the Borrower hereby releases and walves all
tighis under and by virtue of the llinols homzstead exemption laws.

Placement of Collateral Protection Insurance. niess Borrower provides Lender with evidence of
the insurance coverage required by Borrower's 2o/esment with Lender, Lender may purchase
insurance af Borrower's expense to protect Lenders hderests in Borrower's collateral. This
insurance may, but heed not, protect Borrower's interets’ The coverage that Lender purchases
may not pay any claim that Borrower makes or any ‘Claim that is made against SBorrower in
connection with the collateral. Borrower may later cancel any {isuranse purchased by Lender, but
only after providing Lender with evidence that Borrower has obipinad insurance as requited by
Borrower's and Lender's agreement. If Lender purchases insurancs forche collateral, Borrower will
be responsible for the costs of that insurance, including interest and any oflier charges Lender may
impose in connection with the placement of the insurance, unéil the effective date of the cancellation
or explration of the insurance. The costs of the insurance may be added 10 Borrower's total
outstanding balance or obligation. The costs of the insurance may be more #an the cost of
Insurance Borrower may be abie to obtain on its own,

Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party/scialy as
nomines, in an administrative capacity, for Lender and its successors and assigns and hoids fsgal
ttle to the interests granled, assigned, and transferred herein.  All payments or deposits wih
respect to the Secured Obligations shall be made to Lender, ali advances under the Loan
Documents shall be made by Lender, and all consents, approvals, or other determinations required
or permitted of Mortgagee herein shafl be made by Lender. MERS shall at all times comply with the
instructions of Lender and its successors and assigns, If necessary to comply with law or custom,
MERS {for the benefit of Lender and its successors and assigns) may be directed by Lender to
exercise any or all of those interests, including without fimitation, the right lo foreclose and self the
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Properly, and take any action required of Lender, including without limitation, a release, discharge
or reconveyance of this Morlgage.  Subject to the foregoing, alf references herein to "Morigages®
shall include Lender and its successors and assigns.

31, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shali be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. {Check applicable box{es).]

Xy Condominium Rider [] Planned Unit Development Rider
[ 17 Shared Appreciation Rider [ ] Other(s}[Specify]

BY SIGIIAG BELOW, Borower accepts and agress to the terms and covenants contained In
this Security instrumei«i.2nd in any rider(s) executed by Borrower and recorded with it.

Y o f g 1 S50
Borrower / Patsy L Vincigney:‘

[Epace Boow This Line For Acknowledgment}

State of filinois

County C&o/‘%

The foregoing instrument was acknowledged before me on” ‘__:j’ _/ ?"aﬁ >

by "fgwf’-\b(}o?/ Yinewo i -
// ., Y
Fodi [l

(Signallline of person faking acknowledgment)
My Commission Expires on o ) ;

Orighation Company: American Pacific Mortgage Corporation M AL BEAL

NMLSR 1D: 1858 LYNDANGTO 5
Originator: Steve Rooney NOTARY PUBLIC, STATZ fF RLINOIS ;ﬁ

NMLSR iD: 219533 * My Commission Expires 7212024 2
Lender: American Pacific Mortgage Corporation MeasiiabtianiabiunieLbiliibiting’ o S Al

NMLSR ID: 1850

AUERMRITI LRI
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EXHIBIT A

Legal description atiached hereto as exhibit "A’ and by this reference made a part hereof

************************
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FHA Case No.: 138<1871617-068
Loan #: 6600020851

CONDOMINIUM RIDER
{Home Equity Conversion Mortgage)

THIS CONDOMINIUM RILER s made this 16th day of January, 2023 and is incorporated into and
shall be deemed to amend and svpplument the Morigage, Dead of Trust or Securlly Deed (“Security
Instrument®} of the same date given by the undersigned {"Borrower") to secure Borrower's Note {'Note®)
io American Pacific Mortgage Corporzion ("Lender”) of the same date and covering the Property
described in the Security Instrument and Liczies at:

TT81 W 158TH COURT GtLAND PARK, IL §0462
["Prope.ty Address"]

The Property includes a unit in, together with an undividnd interest in the common elements of, a
condominium project known as:

Veritas Condominiums
[Name of Condominium Project]

{"Condominium Project"). If the owners association or other entity which astadur the Condominium Project
{"Owners Assodiation”} holds tite to property for the benefit of use of its raembers or shareholders, the
Propesrty also includes Borrower's interest in the Owners Association and the use(, proceeds and benefits
of Borrower's intarest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mad¢ in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A So long as the Owners Association maintains, with a generally accepted insurance Tamor, a
"master® or "blanket" policy insuring all property subject to the condominium documents, inchiding
all improvements now existing or hereafter erected on the Properly, and such policy is satisfaciory
to Lender and provides insurance coverage in the amounts, for the periods, and against the
hazards Lender or the Secretary requirs, including fire and other hazards included within the term
"extended coverage,” and loss by flood, to the extent required by the Secrelary, then: {i) Lender
walves the provision in Paragraph 2 of this Security Instrument for the payment of the premium for
hazard insurance on the Property, and {ji} Borrower's obligation under Paragraph 3 of this Security
tnstrument 1o maintain hazard nsurance coverage on the Property is deemed satisfied to the

IR LORRHRR I
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extent that the required coverage Is provided by the Owners Association policy. Borrower shall give
Lender prompl notice of any lapse in required hazard insurance coverage and of any loss oceurring
from @ hazard. In the event of a distribution of hazard insurance proceads in fieu of restoration or
repair following a loss to the Properly, whether fo the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to the entily
Yazally entitled therelo,

Brirower promises to pay all dues and assessments imposed pursuant fo the legat instruments
crecting and goveming the Condominium Project

if Borrower dues not pay condominium dues and assessments when due, then Lender may pay
them. Any arouris disbursed by Lender under this paragraph © shall hecoms additional debt of
Borrower securad ov the Security Instrument. Unless Borrower and Lender agree {o other terms of
payment, these-amounts shall bear Interest from the date of disbursement at the Note rate and
shall be payable, with intarect, upon notice from Lender to Borrower requesting payment.

BY BIGNING BELOW, Borrower areepts and agrees to the terms and provisions contained in this
Condominium Rider,

{%‘% //%f'&"/ﬁééfé’é o71.)

Borrower/ Patsy L Vinciguesfa

Origiration Company: American Pacific Morigage Corporation
NMLSR 1D: 1850

Originator: Steve Rooney
NMLSR ID: 218533

Lender: American Pacific Mortgage Corporation
NMLSR {:; 4850

Morigege Cadenca Docyment Center @ (352 8811
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LEGAL DESCRIPTION

UNIT NUMBER 7701 IN VERITAS CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 IN VERITAS TOWNHOMES
SUBDIVISION OF PART OF THE SOUTHEAST 14 OF THE SOUTHWEST (/4 OF SECTION 13,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CORDOMINIUM RECORDED AS DOCUMENT 87658979, AS AMENDED FROM TIME TO
TIME; tRGETIER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENT S IN COOK COUNTY, ILLINOIS.

Address commoidy Lnown as:
7701 W 158th Ct
Orland Park, IL 60462

PIN#: 27-13-308-049-1613 (x -050-1001



