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ALJIETABLE RATE
HOME EQUITY CONY ZRSION SECOND MORTGAGE

THIS MORTGAGE (*Security Instrument” or *Secund Security Instrument™} is given on January 18, 2023
('Date”). The morlgagor is Patsy L. Vinciguerra, aa snmarried woman whose address is 7701 W
158TH COURT, ORLAND PARK, IL 60462 {"Borrowr")» The term Bomower does not include the
Borrower's successors and assigns. This Security Instrumet i3 given to the Secretary of Hotising and
Urban Development, whose address i5 451 Seventh Street, 8% Washington, DC 20410 ("Lender” or
"Secretary”). Borrower has agreed to repay and warrants {o Lenddramounts which Lender is chiigated to
agdvance, including fulure advances, under the terms of a Home Equit; Conversion Mortgage Adjustable
Rate Loan Agreement {"Loan Agreement) dated the same date as this Securily Instrument, The
agreement o repay is evidenced by Borower's Note dated the same ¢ate 25 this Security Instrument
{"Sscond Nole"). This Security Instrument secures to Lender: (a) the repaymant of the debt evidenced
by the Second Note, wilh interest, and all renewals, exiensions and medifications i tve Second Note, up
to @ maximum principal amount of FIVE HUNDRED SIXTY TWO THOUSAND Five HUNDRED AND
NO/00 Dollars (U.S. $562,500.00); (b) the payment of all other sums, with Interest at tha note rate of
SEVEN AND 075/1000 percent (7.075%} per year, advanced under Paragraph 5 fo pro/ect the sgeurity
of this Security Instrument or otherwise due under the terms of this Security Instrumer, 2,:d ) the
performance of Borrower's covenants and agreements under this Security Instrument and the Second
Note. The full debt, including amounds described in (al, (b}, and (¢} above, if not paid earlier, IS cue and
payable on September 23, 2093, For this purpose, Borrower does hereby morigage, grant and cor way
to Lender and Lender's successors end assigns the folfowing described property tocated in COUK
County, liiinois: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel Number: which has the address of 7701 W 158TH COURT, ORLAND PARK, 1L 60482
{"Property Address").

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
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rights, appurlenances, and fixtures now or hereafler a part of the praperty. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is refarred fo in this
Security Instrument as the *Proparty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyved and has the
right to morlgage, grant and convey the Property and that the Property Is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Securdty Instrument ("First
Security Instrument”). Borrower warrants and will defend generally the fitle to the Property agalnst all
claims and demands, subject 1o any encumbrances of record,

THIS BEZCURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants witly imited variations by jurisdiction to constitute a uniform Security Instrument covering real
property.

UNIFORM COVENAWTT, Borrower and Lender covenant and agree as follows:

1. Payment of Privicipal and Interest. Borrower shali pay when due the principal of, and inferest on,
the debt evidenced by the Szzond Note,

2. Payment of Property Charges. Borrower shall pay all property charges consialing of property
taxes, hazard insurance preniurms, flood insurance premiums, ground rents, condominium fzes,
planned unit development fees, Lorisowner's association fees, and any other special assessments
that may be required by local or stelediaw in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays broperty charges as provided for in and in accordance with
the Loan Agreement.

3. Fire, Flood and Other Hazard fnsurance. Borlowor shall insure all improvements on the Property,
whether now in existence or subsequently eracléd, sgainst any hazards, casuaities, and
contingencies, including but not limited to fire and flocd, fur which Lender requires insurance. Such
insurance shall be maintained in the amounts and for the peliods that Lender requires; Lendsr has
the discretion to increase or decrease the amount of any i surance required at any time provided
the amount is equal to or greater than any minimum require by he Secretary of Housing and
Urban Development ("Secretary”). Whether or not Lender imposas #/floed insurance requirement,
Borrower shall at a minimum insure al improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by thie Secretary. If the Lender
imposes insurance requirements, all insurance shall be camied with Gompanies approved by
Lender, and the Insurance poicies and any renewals shall be held by Lender 200 shall include loss
payable clauses in favor of, and in a form acoeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may.(ae'e proof
of loss if not made promptly by Borrower. Each insurance company concernied is hereby ainrized
and directed o make payment for such loss to Lender, instead of 1o Borrower and Lende’ fnipthy,
Insurance proceeds shall be applied to restoration or repair of the damaged Property, i ihe
restoration or repalr is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lendars security would be lessened, the
insurance proceeds shall be applied first to the reduction of any indebledness under the Second
Note and this Security Instrument and then to the reduckion of the Indebtedness under the First
Note and First Security Instrument. Any excess insurance proceeds over an amount required to
pay all oulstanding indebledness under the Second Note and this Security Instrument and the Eirst
Note and First Security Instrument shali be paid to the entity legally entitied thereto.
]
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in the event of foreclosure of this Securily Instrument or other transfer of title o the Property that
extinguishes the indebtedness, afi right, title and interest of Borrower in and 1o insurance policies in
force shall pass to the purchaser.

GCccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Bomrower {or at least one
Purower, if inifially more than one person are Borrowers) and shall continue 1o occupy the
Fregerty as Borrower's Principal Residence for the term of the Security instrument.

Borrswrr shall not commit wesle or destroy, damage or substantiaily change the Property or affow
ihe Progerty to deleriorate, reasonable wear and tear excepted. Bomower shall also be in defauit if
Borrower, Guring the loan application process, gave materially false or inaccurate information or
statements to Zerder {or failed to provide Lender with any material information) in connection with
the loan eviden‘ec by the Second Note, including, bul not Gmited to, representations conceming
Borrower's coctipanty of the Property as a Principal Residence, If this Security Instrumentis on a
leasehold, Borrower sl comply with the provisions of the lease. if Borrower acquires fee title to
the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing,

Charges to Borrower and Protoetion of Lender's Rights in the Property. Borrower shall pay afl
govemmental or municipal charges. fies and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations o time directly to the entity which is owed the payment. I
failure t0 pay would adversely affect Lenrar's interest in the Property, upon Lender's request
Borrower shail promptly furmnish to Lender receints evidencing these paymenis, Borrower shall
promptly discharge any lien which has priority over this Security Instrument in the manner provided
in Paragraph 14{c).

if Borrower fails to make these payments or pay the propérly charges required by Paragraph 2, or
fails to perform any other covenants and agreements conta'nad in this Security Instrument, of there
is a legel proceeding that may significanlly affect Lender's qghty in the Properly (such as a
procesding in bankruptey, for condemnation or to enforce laws o roglationsy, then Lender may do
and pay whatever is necessary to prolect the value of the Propery ind Lender's rights in the
Property, including payment of property taxes, hazard insurance znd Otrdr itlems mentioned in
Paragraph 2,

To protect Lender's security in the Property, Lender shall advance and chage $o-Borrower all
amounts dus fo the Secretary for the Mortgage Insurance Premium as definad i the Loan
Agreement as well as ali sums due 1o the loan servicer for servicing activities as gefined in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall becume an
additional debl of Borrower as provided for in the Loan Agreement and shall be secured by thig
Security Instrument,

Inspection. Lender or its agent may enter on, inspect or make appraisais of the Property in a
reasonable matiner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Properly, 1f the Property is vacant or abandoned or the loan is
in default, Lender may lake reasonable action to protect and preserve such vacant or abandoned
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Condemnation. The proceeds of any award or claim for damages, direst or consequential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance in
plate of condemnation, shalt be paid to Lender. The proceeds shalt be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument, and then to the reduction
of any indebtedness under the First Note and First Security Instrument. Any excess proceeds over
an amount required to pay all cuistanding indebledness under the Second Note and this Security
Instrument and the First Note and First Security Instrument shall be paid to the entity legally
raiitled thereto,

Fecs, Lender may collect fees and charges authorized by the Secretary.

Non-Breroxing Spouse, Borrower NJA is married under the taws of N/A o N/IA ("Non-Borrowing
Spouse™, Wi is not a Borrower under the terms of the Second Note, Loan Agreement or this
Security Instieinesi,

{a) Eligizie Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower
who meets, 244 contintes to meet, the Qualifying Altributes requirements established
by the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for
the Deferral Paridd,

{b)  Ineligible Non-Borrovina Spouse, A Non-Borrowing Spouse who does not meet the
Qualifying Aftributes requirsrients established by the Secretary that the Non-Borrowing
Spouse must satisfy in crder o be eligible for the Deferral Period.

10,  Grounds for Acceleration of Debt,

I

{aj Due and Payable - Death.

{i}  Except as provided in Paragraph 10(a){if}, tuncer may require immediate payment in
fuli of ail sums secured by this Security Instrivant if a Borrower dies and the Property
is not the Principal Residence of at least one surviving Borrower,

{iy  Lender shal defer the Due and Payable requirement Unuor Paragraph 10(a)ti) above
for any period of time {"Deferral Period”) in which a Non-8rireing Spouse identified
in Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse anu certifies all of the
following conditions are, and continue 1o be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse (f th: identified
Borrower for the duration of such Borrower's fifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to ¢Codpy, the
Property as his or her Principal Residence;

. Al ather obligations of the Borrower under the Second Note, the Lean Agreenort
and this Security Instrument continue to be satisfied: and

4. The Second Note is not efigible to be called due and payable for any other reason.

This sub-paragraph (i) Is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse al any time. Further,
during & deferral of the due and payable status, should any of the conditions for
deforral cease to be met such a deferral shall immediately cease and the Second Note

LT NNHIRRTmA
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will become immediately due and payable in accordance with the provisions of
Paragraph 7{a){i) of the Second Note,

{b} Due and Payable - Sale. Lender may require immediate payment in full of alt sums secured
by this Security Instrument if all of a Borrower's litle in the Property {or his or her beneficial
interest in a trust owning all or part of the Property) is sold or stherwise transferred and no
other Borrower retains title o the Property in fee skmplo or retains a leasehold under a lease
for not less than 99 years which is renewable or a lease having a remaining peried of not
less than 50 years beyond the date of the 100th birthday of the youngest Borrower or retains
a life estate {or retaining a beneficial interest in a trust with such an interest in the Property).
A deferral of due and payable status is not permitted when a Lender requires immediale
peyment in full under this Paragraph,

{c} Due 100 Payable with Secretary Approval. Lender may require immediate payment in full
of all sups eecured by this Securily Instrument, upon approval of the Secretary, if:

{i}  Propely ceases fo be the Principat Residence of a Borrower for reasons other than
death and e Praperty is not the Principa! Residence of at least one other Borrower: or

{Hy For a perod of loagen than twelve {12) consecutive months, a Borrower alls to oooupy
the Propery because of physical or mental iilness and the Property is not the Principal
Residence of at leas: ora other Borrowet; or

{ii)  An obligation of the Borrows( under this Security Instrument is not performed.

A deferral of due and payable statue is not permitted when a Lender requires immediate
payment in full under Paragraph 10{(c), exCeri under sub-paragraph 10{c)(il) if the Property is
occupied as the Principal Residence of an Zigible Non-Borrowing Spouse, so long as the
Eligible Non-Borrowing Spouse confinues o meet the Qualifying Altribuies and other
applicable requirements of the Seoretary,

{d} Notice and Certification to Lender. Borrower shall comuiete and provide fo the Lender on
an annuai basis a certification, in a form prescribed by the Lender, stating whether the
Property remains the Borrower's Principal Residence and (0 applicable, the Principat
Residence of his or her Non-Borrowing Spouse. Where a Borowver has identified a Non-
Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an
Eligible Mon-Borrowing Spouse, the Borrower shall also complete and piovide to the Lender
on an annual basis, an Eligible Non-Borrowing Spouse certification, in 2 form. nrescribed by
the Lender, certifying that all requirements for the application of a Defarral Priod confinue to
apply and continue to be met, During a Deferral Period, the annual Princigal “esidence
certification must continue 10 be completed and provided 1o the Lender by the Eligibe Non-
Borrowing Spouse. The Borrower shall also notify the Lender whenever any of the evants
fisted in Paragraph 10{b} and {c) oocur,

{e} HNotice to Secretary and Borrower. Lender shall notify the Secretary and Borower
whenaver the loan becomes due and payable under Paragraph 10(b) and (c}. Lender shall
not have the right to commence foreclosure until Borrower has had thinty (30) days after

notice to elther;
jﬂﬁ”!"l |
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or
(#) Paythe bafance In full; or

{iiy Sell the Property for the lesser of the balance or ninety-five percent (35%) of the
appraised value and apply the net proceeds of the sale toward the balance: or

{iv} Provide the Lender with a deed in lieu of foreclosure,

{t;~_Nofice to Secretary and Eligible Non-Borrowlng Spouse. Lender shall nolify the
Sacretary and any Eligible Non-Borrowing Spouse whenever any svent fisted in Paragraph
12 iy and (o) ocours during a Deferral Period.

{g) Trus's. Conveyance of a Borrower's intorest in the Property 1o a fust which meets the
requirerents of the Secretary, or conveyance of a trust’s interests in the Property io a
Borrower, 'shalt.not be considered a conveyance for purposes of this Paragraph 10, A trust
shall not e considered an occupant o be considered as having a Principal Residence for
purposes of this'@a aziaph 10.

No Deficiency Judgments| Borower shall have no personal fiability for payment of the debt
secured by this Sectrily Insirument Lender may enforce the debl only through sale of the
Property. Lender shall not be permaitiad to obtain a deficiency Judgment against Borrower if the
Security Instrument is foreclosed.

Reinstatement. Borrower has a right to be reinsiated if Lender has required immediate payment in
Tull. This right applies even after foreclosure rroczedings are instituted. To reinstate this Security
Instrument, Borrower shail correct the conditian vinich resulted in the requirement for immediate
payment in full, Foreclosure costs and reasonabls 2ud customary aftormney's fees and expenses
proparly associated with the foreclosure procseding shall ba added to the Principal Batance. Upon
reinstatement by Borrower, this Security Instrument and #ie obligations that it secures shall remain
in effect as if Lender had not required immediate payment'u full. However, Lender is not required
to permit reinstaterent if: (1) Lender has accepled reinstate nem afler the commencement of
foreclosure procesdings within two (2) years immediately precading the commencement of a
current foreclosure proceeding, (i) reinstatement will preciude foreciuaire on different grounds in
the future, or (i) reinstatermnent will adversely affect the priority of the Sezurity Instrument.

Deferral Period Reinstatement. If a Deferral Period ceases or becomes univuilable because 2
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Pedod and has
become an Ineligitle Non-Borrowing Spouse, neither tha Deferral Perlad nor the Security
Instrument may be reinstated. in the event a Deferral Period ceases because an obligatiog of the
Note, the Loan Agreement or this Security Instrument has not been met or the Note has Gecome
eligible to be calied due and payable and is in default for a reasen other than death, an Eligihla
Non-Borrowing Spouse may have & Deferral Period and {his Secwrity inslrument reinsiated
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30} days. A Lender may require the Eligible Non-Barrowing Spouse ta pay for foraclosure costs
and reasonable and customary attorney's fees and expenses properly associaled with the
foreclosure proceeding, such costs may nol be added to the Frincipal Balance. Upon
reinstaterment by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security
Instrument and the cbligations that it secures shall remain in effect as if the Deferral Period had not
teased and the Lender had not required immediate payment in full. However, Lender is not
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required to permit reinstaternent #: (i Lender has sccepled a reinstaternent of either the Deferrat
Period or this Security instrument within the past two {2) years immediately preceding the current
notification to the Efigible Non-Borrowing Spouse that the morlgage Is due and payable; {if}
reinstatement of either the Deferral Period or this Security instrument will preciude foreclosurs in
the future; or {iil) reinstatement of either the Deferral Period or Security Instrument will adversely
affect the priority of the Security Instrument,

Lien Status.

{8

{b)

{c}

Modification. Borrower agrees fo extend this Security Instrursent in accordance with this
Paragraph 14(a). If Lender determines that the original tien status of the Security Instrument
is/jropardized under state law {including but not imited to situations where the amount
seewred by the Seourity Instrument equals or exceeds the maximunm principal amount stated
or thi maximum period under which loan advances refaln the same lien priority initially
granted e Can advances has expired) and state law permits the originat lien statug to be
maintainal fur future loan advances through the execution and recordation of one or mare
documents, then Lander shall obtain fitle evidence at Borrower's expense. if the fitle evidence
indicates that the Pruperty is not encumbered by any liens {except the First Security
instrument  describod in. Paragraph  15(a) this Second Security Instrument and any
subordinate fiens thatthe Lender determines will alsc be subordinate to ary future loan
advances), Lender shail-ruGuest the Borrower 1o executs any documants necassary fo
protect the ken stalus of fuwreiean advances. Borrower agrees to execule such documents.
if slate law does not permit the Uriginal lien status to be extended to future loan advances,
Borrower will be deemed to have Jailed to have performed an obligation under this Security
instrument.

Tax Deferral Programs. Borrower shall .ot participate in a reat estate tax deferral program,
if any liens created by the tax deferral are nol stlerdinate to this Ssourity Instrument.

Prior Liens. Borrower shall promptly discherge any liun which has pricrity over this Security
Instrument unless Borrower: (a) agrees in wiiting io.4¢ payment of the ohligation secured by
the lien in 2 manner acceptablo to Lender; (b} contests i goud faith the lien by, or defends
against enforcement of the tien in, legal proceedings whichin tha Lender's opinion operate to
prevent the enforcement of the flen or forfeiture of any part ¢i tHe Property: or fc) secures
from the holder of the lien an agreement satisfactory to Lender subeddinating the lien to all
amounts secured by this Sacurity Instrument. If Lender determiies that any part of the
Property is subject to a lien which may altain priority over this Security lnstrument, Lender
may give Borrowar a nofice identifying the lien. Borrower shall satisfy the lier-or dake one or
more of the actions set forth above within ten (10) days of the giving of notice

Relationship to First Security Instrumaent,

(a}

{b}

Second Security Instrument. In order to secure payments which the Secretary may hate
to or on behalf of Borower pursuant to Section 255(1(1){A) of the National Housing Act and
the Loan Agreement, the Secretary has required Borrower to execute a Second Note and this
Second Security Instrument. Borrower also has executed a First Note and First Security
Instument.

Relationship of First and Second Security Instruments. Payments made by the Secretary

(T —TT
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{(h  The First Security instrument is assigned to the Secretary; or

(i)  The Secretary accepts reimburssment by the holder of the First Note for all payments
made by the Secretary.

If the circumstances described in (i) or {ii} occur, then all payments by the Secretary,
including interest on the payments but excluding late charges paid by the Secretary, shall be
inciuded in the debt under the First Note,

{c}” Ztfect on Borrower. Where there is no assignment or reimbursement as described in {b)(i)
o ") and the Secretary makes payments lo Borrower, then Borrower shall not:

{iy (b required to pay amounts owed under the First Note, or pay any rents and revenues
cfine P raperty under Paragraph 24 to the holder of the First Note or a receiver of the
Properivuntit the Secretary has required payment in fill of all outstanding principal
and aeeruedinterest under the Second Note; or

(i}  Be obligated o pasinterest or shared appreciation under the First Note at any time,
whether accrued befcre or after the payments by the Secretary, and whether or not
accrued interest has heen included in the Principal Balance under the First Note.

{d} No Duty of the Secretary, The Gecrelaty has no duty to the holder of the First Note fo
enforce covenants of the Secong Security Ingtrument or to take actions to preserve the value
of the Property, even though the hold'er of the First Note may be unable to coliect amounts
owed under the First Note because of iostistions in this Paragraph 15,

Restrictions on Enforcement. Notwithstanding (anything else in his Sacurlty Instrument, the
Berrower shall not be obligated to comply with the coverants hereof, and Paragraph 24 shall have
no force and effect, whenever there is no outstanding balunce under the Second Note.

Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or
remedy shall not be a walver of or preclude the exercise of any nght 41 remedy.

Successors and Assigns Bound; Joint and Several Liability. Borowsr may not a5sign any
rights or obligations under this Security Instrument or the Second Note, excaptio a trust that moets
the requirements of the Secretary. Bormower's covenants and agreements shall be joint and
several,

Notwithstanding anything fo the contrary herein, upon the death of the last surviving Borrawer, the
Bomrower's successors and assigns will be bound 1o perform Borrower's obligations urider this
Securily Instrument,

Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requites use of another method. The
notice shall be directed to the Property Address or any cther address 2l Borrowers jointly
designate. Any notice to the Secretary shall be given by first ciass mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary, Any notice to Non-
Borrowing Spouse provided for in this Securily Instrument shall be given hy delivering it or by

IR UM
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mafiing it by first class mail unless applicable law requires use of another methad, The notice shall
be directed to the Property Address. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 18.

Governing Law; Severability. This Security fnstrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
zatect other provisions of this Security Instrument or the Second Note which can be given effect
wiliout the conflicling provision. To this end the provisions of this Security sbrument and the
SeCond Note are declared to be severable,

Borrovesr's Copy. Borrower shall be given one conformed copy of the Second Note and this
Security inGtivent.

Third-Party Beae'iciary, Except as set forth in Paragraph 10{a}{il} and only for an Eligible Non-
Borrowing Spouse, this-Mortgage does not and is not intended to confor any rights or remadies
upon any person other gt the parties. Borrower agrees that it is not a third-party beneficiary to
the Contract of nsurance betwaan HUD and the holder of the First Note.

Capitalized Terms. Capilalized erms notl defined in this Security Instrument shall have the
meanings ascribed to them in the Loun Agreement,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24,

Ill

L]

Assignment of Rents. Borrower unconditionall-assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes '.eurler or Lender's agents to collect the rents and
revenues and hereby directs each fenant of the {roiedy to pay the rents {o Lender or Lender's
agents. However, prior {0 L.ender's notice lo Borrower of Sorrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall coler. and receive alt rents and revenues of
the Property as trustee for the benafit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security enly.

If Lender gives notice of breach to Borrowar: (a) all rents recelved Ly Borrower shall ba held by
Borrower as trustee for benefit of Lender only, fo be applied to the suris =ecured by this Security
Instrument; (b} Lender shall be enfitied to collect and receive all of the renie of ihe Properly; and )
each tenant of the Property shall pay all rents due and unpaid to Lender o Lender's agant on
Lender's wiitten demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not jeri5m any
act that would prevent Lender from exercising its rights under this Paragreph 24, encspt as
provided in the First Security Instrument,

Lender shall nat be required o enter upon, take control of or maintain the Property before or after
giving nofice of breach to Borrower, However, Lender or a judicially appointed receiver may do so
at any time there is & breach. Any application of rents shall not cure or waive any default or
invalidate any other sight or remedy of Lender. This assignment of rents of the Property shail

(R AT
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25. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled {o collect ali expenses incurred in pursulng the remedies provided in this Section
25, Including, but not imited to, reasonable attorneys’ fees and costs of tifle evidence.

26. Lien Priority. The full amount secured by this Security Instrument shall have lien priority
subordinate only to the full amount secured by the First Security Instrument.

27, lajustable Rate Feature. Under the Note, the initial stated interest rate of 7.075% which accrues
onvine Principal Balance ("Initial Interost Rate”) is subject to change, as described below. When the
inturest rate changes, the new adjusted interest rate will be applied to the total outstanding Principal
Balaacr, Each adjustment to the interest rate will be based upon the weekly average vield on
United Gitates Treasury Securities adjusted to a constant malurity of one year, as made available by
the Federa: Pusetve Board in Statistical Release .15 (519 ("Index™) plus a margin. If the Index Is
no Jonger aveiiable. Lender will use as & new Index any Index prescribed by the Secretary. Lender
will give Borrowar /iotice of the new Index.

Lender wilt perform e ratwulations described below to defermine the new adjusted interest rate,
The interest rate may change. on the first day of March, 2023, and on [ ] that day of each
succeeding year [X] the first Jay of each succeeding month ("Changs Date”) until the loan is paid in
fuil.

The value of the Index will be determincd, using the most recent Index figure available thirty {30}
days before the Change Date ("Cumrent Index”). Before each Change Date, the new interest rate
will be calcufated by adding a margin to the Curient Index. The sum of the margin plus the Cusrent
Index wili be calied the ("Caltulated Interesy Rate™) for each Change Date. The Calculated Interest
Rats will be compared to the inlerest rate in effeut immediately prior to the current Change Date
{"the Existing Inlerest Rate™).

[1 Annually Adjusting Variable Rate Feature The Caliulited Interest Rate cannol be more than
2.0% higher or lower than the Existing Interest Rate, nor.cai it be mors than 5.0% higher of lower
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Calculated in'erest Rate will never increase
above TWELVE AND 075/1000 Percent (12,075 %)

The Cajculated Interest Rate will bo adjusted if necessary to comply with thess ra‘e limitation{s} and
wilt be in effect until the next Change Date. At any Change Date, if the Caltulatrd-Interest Rate
equals the Existing Inferest Rate, the interest rate will not change.

28. Release. Upon payment of all sums secured by this Security Instrument, Lender shall jeindes this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr & fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services renceisd
and the charging of the fee is permitted under Applicable Law.

29, Waiver of Homestead, In accordance with ilincis law, the Borrower hereby releases and waives
all rights under and by virtue of the inols homestead oxemption laws.

30.  Placement of Colfateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may putchase

LR I
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insurance at Borrower's expense fo protect Lender's interests in Borower's collateral This
insurance may, bt need not, protect Borrower's interests. The coverage that Lender purchases
may nol pay any ciaim that Borrower makes or any claim that is made against Borower in
connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance ag required by
Borrower's and Lender's agreement, If Lender purchases insurance for the coflateral, Borrower will
be responsible for the costs of thal insurance, including Interest and any other charges Lender may
fmpose in connection with the placement of the insurance, untl the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower's
taizi outstanding balance or obligation. The costs of the insurance may be mere than the cost of
insarance Borrower may be able to obtain on its own.

3. Ridersio fais Security Instrument. If one or more riders are executad by Borrower and recorded
together withvinis Security Instrument, the covenants of each such rider shall be insorporated into
and shall amead Und supplement the covenants and agreements of this Security instrument as if
the rider(s) werc a part of this Security Instrument, [Check applicable box{es).)

{x] Condominium Rifer {] Planned Unit Development Rider
[ 1 Shared Appreciatior: Rider [ ] Other{Specify]

BY SIGNING BELOW, Bomrower acvents and agrees to the terms and covenants contained in
this Security Instrument and in any rider{s) ex<ruted by Borrower and recorded with it,

%ﬂ&? a""’yﬂ //ﬁ/g«?ggyw (Seal;

Borroweg/ Patsy L Vincigyér'{a

H
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{Space Below This Line For Acknowledgment]

State of Hlinols
County @O%s

The foregoing instrument was asknowledged before me on f -'/ 97. 5’23‘

by_iﬂmz)/ % VWM

)~

(Signattrg or purean taking acknowled ment}
-37-5*/

AAARASA

My Commission Expiezan g A OFFICIALSEA - ARt
sginat jean Pacifi . LYNDA NOTO
Origination Company:.8 zerican Pacific Mortgage Corporation NOT,
NMLSR il 1850 § NOTARY PUBLIC, STATE OF fLLINOIS

My Commission Expres 824,
Originator: $teve Rooney ‘wwmmfmwwn%?gm

NMLER ID: 219533
Lender. American Pacific Mortgaye Corporation
NMLSR Ix 1850

e
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EXHIBIT A
iption attached hereto as exhibit 'A’ and by this reference made a part hersof
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FHA Case No.r 138-{871617-568
Loan #: 6600020851

CONDOMINIUM RIDER
{Fome Equity Conversion Mortgage)

THIS CONDOMINIUM RIDER (s mads this 19tk day of January, 2023 and is incorporated into and
shall be deemed fo amend and supplsment the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”} of the same date given by theundersigned ("Borrowsr") to secure Borrower's Note {"Note®}
to Secretary of Housing and Urban Deva!opment {"Lender") of the same date and covering the
Property described in the Seourity Instrument s nd Located at:

7701 W 158TH COURY, ORLAND PARK, IL 60462
{"Properiy /addiess™

The Property includes a unit in, togsther with an undiviced interast in the common elements of 2
condominium project known as:

Veritag Condominiums
[Name of Condominium Project]

{"Condominium Project™). If the owners associalion or other entity which acts foi th2 Condominium Projest
("Owners Association”) helds title to property for the benefit or use of its membirs or shareholders, the
Properly also includes Borrower's interest in the Qwners Association and the uses, ninveeds and benefils
of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in fie Ssturity
instrument, Borrower and Lender further covenant and agree as foliows:

A So long as the OQwners Association maintains, with a generally accepled insurance carier. a
“master” or "blanket" policy insuring all property subject o the condominium documents, including
all improvements now existing or hereafter erecled on the Property, and such policy is salisfactory
lo Lender and provides insurance coverage in the amounts, for the periods, and against the
hazards Lender or the Secretary requira, including fire and other hazards included within the torm
"extended coverage,” and loss by flood, to the exlent required by the Secretary, then: {i} Lender
waives the provision in Paragraph 2 of this Security Instrument for the payment of the premium for

i
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hazard insurance on the Property, and {ii} Borrower's obligation under Paragraph 3 of this Security
Instrument to maintain hazard insurance coverage on the Properly is deemed satisfied to the
extent that the required coverage is provided by the Owners Association poficy. Borrower shall give
Lender prompl notice of any lapse in required hazard insurance coverage and of any loss coourring
from & hazard. In the event of a distribution of hazerd insurance proceeds in lieu of restoration or
repair following a loss to the Properly, whether to the condominium unit or to the common
sements, any procesds payable to Borrower are hereby assigned and shall be paid to
Laader for application to the sums secured by this Security Instrument, with any excass pald o the
artelagally entifled thersto.

Bomowar premises to pay all dues and assessments imposed pursuant to the legal instruments
creating 2 Gyoverning the Condominium Project

if Borrower dols et pay condominium duss and assessments when due, then Lender may pay
them. Any amaunts dishursed by Lender under this paragraph © shall become additional debt of
Borrower secured by the Soourity instrument, Unlass Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursemant at the Note rale and
shall be payable, with interest, ug on notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accops-and agrees fo the terms and provisions contained in this
Condominium Rider,

% < %Afﬁm&eau;

Borrower/ Patsy L Vincigu/e(ra

Origination Comparty: American Pacific Mortgage Corporaticn
NMLSR 10 1850

Uriginater: Steve Rooney
NMLSR ID; 219533

Lender: American Pacific Mortgage Corporation
NMLSR ID: 1850

|
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LEGAL DESCRIPTION

UNIT NUMBER 7701 IN VERITAS CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 1N VERITAS TOWNHOMES SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY {5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIJM RECORDED AS
DECUMENT §7658979, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIBED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, iN COOK COUNTY, ILLINCIS,

Address commonly known as:
7H01 W 158 2t
Orland Park, IL 00482

PIN#: 27-13-308-044-135 & -050-1001 -



