UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

844-768-1713

"The property identified as:
Address:

Street; 2321 N KNOX AVE.

Street line 2:
City: CHICAGO

Lender. BANK OF AMERICA, N.A.

Borrower: MILTON SANCHEZ

Doc#. 2303213077 Fee: $98.00
Karen A. Yarbrough
Cook County Clerk
Date: 02/01/2023 11:51 AM Pg: 10of 15

"PIN: 13-34-103-009-0000

State: IL ZIP Code: 60639

Loan / Mortgage Amount: $145200.00

This property is located within the program area and the transaction is exempt from the requ’remi:nts of 765 ILCS 77/70

el seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

Certificate number; 890BF881-C8B7-42A2-A903-5A80CDDC41CF

Execution date: 1/20/2023




2303213077 Page: 2 of 15

UNOFFICIAL COPY

Thus Instrument Prepared By
BANK OF AMERICA, N A
Document Imaging & Indexing
4500 Amon Carter Blvd

Fort Worth, Texas 76155
Mailcode TX2-979-01-61

After Recording Return To
BANK OF AMERICA, N A
Document Imaging & Indexing
4500 Amon Carter Blvd

Fort Worth, Toxas 76155
Mailcode tX2<979-01-61

— [Space Above This Line Far Recording Data]

MORTGAGE
DEFINITIONS

(A) "Security Instrument” means this document, which 1s dated  January 20, 2023 , together
with all Riders to this document
(B) "Borrower"is MILTON SANCHEZ,NANCY SANCHEZ

the party or parties who have signed this Security Instrument
Borrower 15 the Mortgagor under this Security Instrument
(©) "Lender'is Bank of America, NA

Lender 15a NATIONAL BANKING ASSOCIATION organized
and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address 1s 100 North Tryon Street, Charlotte, North Carolins 20255

Lender 15 the Mortgagee under this Security Instrument

(D) "Agreement” means the Home Equity Line of Credit Agreement signed by the Borrower

(E) "Account" means the Home Equity Line of Credut Account pursuant to which the Lender makes (Advances to
the Borrower at the Borrower's direction, allowing the Borrowcer to repay those Advances and take additional
Advances, subject to the terms of the Agreement

(F) "Credit Limit" means the maximumn aggregate amount of principal that may be sceured by this Security
Instrument at any one time The Credit Limit 18 $145,200,00 Except to the extent
prolubited by Applicable Law, the Credit Limit does not apply to nterest, finance charges, and other fees and charpes
validly mcurred by Borrower under the Agreement and this Security Instrument The Credit Lt also docs not apply
to other advances made under the terms of this Secunity Instrument to protect Lender's security and to perform any
of the covenants contained m this Secunty Instrument

MILTON SANCHEZ/995223141233440
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(G) "Account Balance™ is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) "Maturity Date" is the date on which the entire Account Balance under the Agrecment is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security I[nstrument, is due en
January 20, 2083 .

() "Property" means the Property that is described below under the heading " Transfer of Rights in the Property.”
(I) "Secured Debt" means:

(1) All amounts due under your Account, including principal, intercst, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof,

(2) Any advances made and expenses incurred by Lender under the terms of this Security Inscrument.

(K) "RiZeors” means all Riders to this Security Instrument that are exceuted by Borrower, The following Riders are
to be eacewled by Borrower [check box as applicable]:

(] 14 Saaily [0 Condominium Rider [] Escrow Rider
O Second Hrme [ Planned Unit Development Rider [7] Mortgage Insurance Rider
(] Other(s)

(L) "Applicable Law" means ail zontrolling appliceble federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that Fave the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(M) "Community Association Dues, Fecs/ prd Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property.51”a condominium assoctation, homeowners association or similar
organization. '

(N) "Electronic Funds Transfer' means any transfir of funds, other than a transaction originated by check, draft,
or sitnilar paper instrument, which is initiated through-ar €isctronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize & finaa<isi institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automeier ieller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(0) "Miscellancous Proceeds" means any compensation, settlemen’ award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrioed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or an,narrof the Property; (iii) conveyance in
lieu of condemnation; or {iv} misrepresentations of, or omissions as 1o, the valas md/or condition of the Property.
(P) "Successor in Interest of Borrawer' means any party that has taken title 10.t0e Froperty, whether or not that
party hag assumed Borrower's obligations under the Agreement and/or this Security 'nstiument,

{Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agraes will continue to have
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

'This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiersins and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrurnent and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

MILTON SANCHEZ/995223141233440
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SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

which currently has the address of 2321 N KNOX AVE
[Street]
CHICAGO ILLINGIS 60639  ("Property Address")
[City) [State] [Z1p Code]

TOGETHER WI 3, all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures uow or hereafter a part of the property  All replacements and additions shall also be
covered by this Secunity Instiuraent  All of the foregong 1s referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right
to mortpage, grant and convey the Freoerty and that the Property 1s uncncumbered, except for encumbrances of
record Borrower warrants and will defenr-generally the title to the Property against alt claims and demands, subject
to any encumbrances of record

ADVANCES During the Draw Perid rescribed i the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower vader the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this 5 :cunity Instrument impose  The Agreement and this Security
Instrument will reman m full force and effect notwitheianding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or lessthaa zero

Any amounts that Lender advances to Borrower 1n excées of the Credit Lumat will be secured by the terms of
this Security Instrurment unless applicable law prohibits the same” Yender shall not be obligated to increase the Credit
Lunit formally or to make additional Advances tn excess of the Credit/Limut stated i the Agreement even though the
Credit Limit has been exceeded one or more times  The Draw Period 2idy or may not be followed by a Repayment
Period, as deseribed i the Agrecment, during which additional Advances (re rot available During both the Draw
Period and the Repayment Period the Lender may, at its option, make Adveices from the Account to pay fees,
charges, or credit insurance premums due under the Agreement or this Sccunity ‘nerument, or make other Advances
as allowed by this Security Instrument

THIS SECURITY INSTRUMENT combines uniform covenants for national use aud noi-umform covenants with
limited variations by jurisdiction to constitute a uruform security instrument covering real prorerty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt 1 accordeace with the
Agreement and this Security Instrument  All payments shall be made m U S currency  However, 18any check or
other mstrument recetved by Lender as payment under the Agreement or this Security Instrument 1s returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing  These methods mclude, but are not hmited to  (a) cash, (b) money order, (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check 1s drawn upon aninstitution
whose deposits arc insured by a federal agency, mstrumentality, or entity, or {d} Electronic Funds Transfer

Payments arc deemed reccived by Lender when recerved at thelocation designated in the Bilhing Statement or
at such other location as may be designated by Lender m accordance with the notice provisions provided 1n Sectton
15 Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current  Lender may aceept any payment or partial payment msufficient to bring the Account current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments m the
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future No offset or ¢laim which Borrower mght have now or 1n the future against Lender shall relieve Borrower
from makug payments due under the Agresment and this Security Instrument or performmng the covenants and
agreements secured by this Security Instrument

2. Application of Payments ot Proceeds, All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or postpone the due date, or change the amount, of the Minimum Payment

3. Funds for Escrow Items. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments, leasehold payments, or other insurance premiums unless otherwise agreed in a separate writing

4,  Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
imposttions attributable to the Property which can attain priority aver this Security Instrument, feaschold payments
or ground rents on the Property, 1f any, and Community Association Dues, Fees, and Assessments, 1f any  To the
extent 2out t'lese 1tems are Escrow Ttems, Borrower shall pay them 1n a manner provided 1n Section 3,

Borre-wer shall promptly discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instiument unless Borrower (a) agrees i writing to the payment of the obligation secured by the henmn a
manner acceptelie tu Lender, but only so long as Borrower 18 performung such agreement, (b) contests the lien 1 goed
faith by, ot defends age.nst enforcement of the lien 1n, legal proceedings which in Lender's opinion operate to prevent
the enforczment of the liess while those proceedings are pending, but only until such preceedings are concluded, or
(¢) secures from the holde: 27 the lien an sgreement satisfactory to Lender subordinating the lLien to this Security
Instrument  If Lender determupcs that any part of the Property 1s subject {o a lten which ean attain priortty over this
Security Instrument, other than &ie pproved Prior Loan, Lender may give Borrower & notice identifying the Lien
Withmn 10 days of the date on which that votice 18 given, Borrower shall satisfy the lien or take one or more of the
actwons set forth i this Section

Lender may require Borrower to pay & r.ie-time charge for a real estate tax venification and/ar reporting service
used by Lender in connection with the Agreeraer. ~Borrower shall pay when due, or shall cause to be paid when due,
all sums required under the loan documents evideneing the Approved Frior Loan and shall perform or cause to be
performed all of the covenats and agreements of Bo-rowzr or the obligor set forth 1n such loan documents All of
Lender's rights under this Covenant shall be subject to-the-sxghts of the Holder of the Approved Prior Loan

5. Property Insurance. Borrower shall keep the winprovements now existing or hereafter erccted on the
Property insured agawnst loss by fire, hazards included within fiie term "extended coverage,” and any other hazards
including, but not imited to, earthquakes and floods, for which Lzatar requires insurance  This nsurance shall be
maintained i the amounts (including deductible levels) and for ihe periods that Lender requires  What Lender
requires pursuant to the preceding sentences can change during the term nl'the Agreement  The insurance carrier
providing the tnsurance shall be chosen by Borrowet subject to Lender's r1ght to d:sapprove Borrower' s choice, which
right shall not be exercised unreasonably Lender may require Barrower to pay, «ur zonnection with this Loan, either,
{a) & one-tume charge for flood zone determuination, certification and tracking serviaes cor (b) a one-tume charge for
flood zone determination and certification services and subsequent charges each tms rwianppings or sumiar changes
occur which reasonably might affect such determunation or certification Borrower snall aizo be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency im conneciion with the review of any
flood zone determination resulting from an objection by Borrower

If Borrower fails to matntain any of the coverages described above, Lender may obtain insvran:e coverage, at
Lender's option and Borrower's expense  Lender 1s under no obligation to purchase any particular fyrz or amount
of coverage Therefore, such coverage shall cover Lender, but might or might not protect Borrowes, Burower's
equity 1 the Property, or the contents of the Property, agamnst any risk, hazard or liabtlity and mught prov:de greater
or lesser coverage than was previously in effect Borrower acknowledges that the cost of the insurance coverage so
obtamed mght signficantly exceed the cost of insurance that Borrower could have obtained  Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument These amounts shall be subject to the terms of the Agreement and the Secunity Instrument.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee, Lender shall have the right to hold the poheies and renewal certificates  If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premuums and renewal notices  If Borrower obtains any
form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional foss
payee and Borrower further agrees to gencrally assign rights to msurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may make
proof of loss 1f not made promptly by Borrower Unless Lender and Borrower otherwise agree m writing, any
mnsurance proceeds, whether or not the underlying 1nsurance was required by Lender, shall be applied to restoration
or reparr of the Property, 1f the restoration or repair 15 economically feasible and Lender's security 1s not lessened
During such repair and restoration period, Lender shall have the right to hold such isurance proceeds until Lender
has had an opportumty to mspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that/such mspection shall be undertaken promptly Lender may disburse proceeds for the repairs and
restoration 1n z-single payment or 1n a serics of progress payments as the work 1s completed  Unless an agreement
15 made 1n wrtmgor Applicable Law requires interest to be pard on such insurance proceeds, Lender shall not be
required to pay Boiiowor any interest or earnings on such proceeds  Fees for public adjusters, or other third parties,
retamned by Borrower-staii not be paid out of the imsurance proceeds and shall be the sole obligation of Borrower
If the restoration or repair 15 net economically feasible or Lender' s security would be lessened, the msurance proceeds
shall be applied to the Secur=d/Debt secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower Such msurance proceeds shall be applied in the order provided for i Section 2

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance ¢laim and
related matters  If Borrower does not reszand within 30 days to a notice from Lender that the msurance carrier has
offered to settle a claim, then Lender moy neeotiate and settle the claim  The 30-day period will begin when the
notice 15 given  In etther event, or 1f Lender aciwres the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any‘wrarance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any
refund of unearned premuums paid by Borrower) under (all wsurance policies covering the Property, insofar as such
rights are apphcable to the coverage of the Property Lendcrinay use the insurance proceeds ether to repair or restore
the Property or to pay amounts unpaid under the Agreemeni o th's Secunity Instrument, whether or not then due

6.  Occupancy. Borrower shall occupy, establish, and'vse the Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Insirvment

7. Preservation, Maintenance and Protection of the Proper:y; Insnections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property  Whether or not
Borrower resides on the Property, Borrower shall mamtan the Property uorder to prevent the Property from
deteriorating or decreasmg in value due to its condition  Unless 1t 15 determinec puwyzuant to Section 5 that repair or
restoration 18 not economucally feasible, Borrower shall promptly repair the Properi:~if damaged to avoid further
detertoration or damage  If msurance or condemnation procceds are paid 1n connection wita'damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property ouly y¥ Lender has released
proceeds for such purposes  Lender may disburse proceeds for the repairs and restoration in'a sirgla payment or in
a scries of progress payments as the work 1s completed  If the msurance or condemnation proceeds 72 ot sufficient
to repanr or restore the Property, Borrower 15 not relicved of Borrower' s obligation for the completiciusTsuch repair
Or restoration

Lender or 1ts agent may make reasonable entries upon and inspections of the Property  If 1t has reasonable cause,
Lender may inspecet the interior of the improvements on the Property  Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause

§. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shali be in default
if, during the Account application process, or at any ime during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenially false,
musleading, or mnaccurate information or statements to Lender (or faled to provade Lender with matenal information)
n connection with the Account Material representations mclude, but are not lumited to, representations concerming
Borrower's occupancy of the Property as Borrower's principal residence

MILTON SANCHEZ/525223141233440
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Borrower 15 also 1a default 1f 1) Borrower engages in fraud or makes a material musrepresentation at any time
1 connection with Borrower's Account, 2) Lender does not receive the full amount of any Mimmum Payment due
or Borrower fails 10 meet any of the other repayment terms of the Agreement, 3) Borrower's actton or inaction
adversely affects the Property or Lender's nights in 1t Examples of these actions or mactions include, but are not
hrmited to  a) Borrower' s death, 1f Borrower 15 the sole person on the Account, or the death of all but one borrower
which adversely affects Lender's security, b) Illegal use of the Property, 1f such use subjects the Property to serzure,
¢} Transfer of all or part of the Borrower's interest i the Property without Lender's written consent, d) All or part
of the Property 15 taken by condemnation or emunent domam, ¢) Foreclosure of any semer lien on the Property, f)
Failure to maintatn required insurance on the Property, g) Waste or destructive use of the Praperty which adversely
affects Lender's security, h) Failure to pay taxes or assessments on the Property, 1) Permutting the creation of a
senior lien on the Property other than an Approved Prior Loan, j) Filing of a judgment against Borrower, 1f the
amount o7 the judgment and collateral subject to the judgment 15 such that Lender's secunity 15 adversely affected

Lendz: may, atits option, take lesser actions than those described at the beginning of this Section  Such lesser
actions mey include, without limitation, suspending Borrower's Account and not allowing Borrower to obtamn any
further Advairss reducing Borrower's Credit Limut, and/or changing the payment terms on Berrower's Account,
If Lender takes ary such actions, this shall not constitute an election of remedies or a warver of Lender's night to
exercise any rights or ievacdies under the remaimder of this Section, the remaining provisions of the Agreement, the
Security Instrument, or e*1aw or m equity Lender may take action under this Section only afier complying with any
notice or cure provistons rguired under Apphicable Law. In the event Lender elects not to termunate the Account or
take any lesser action as provid<d in this Section, Lender does not forfeit or warve its right to do so at a later umeif
any of the circumstances describer above exists at that time

9,  Protection of Lender's Treerest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenantz 7z agreements contamed i this Security Instrument, (b) there is a legal
proceedmg that might significantly affect Lendsi's interestin the Property and/or rights under this Security Instrument
{such as a proceeding in bankeuptcy, probate, forcondemnation or forfesture, for enforcement of a lien which may
attatn prionty over this Secunity Instrument or 10 enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever (s rezsonable or appropriate to protect Lender's mierest in the
Property and rights under thrs Security Instrument, mnciusing protecting and/or assessing the value of the Property,
and securing and/or reparring the Property Lender's actiirs can melude, but are not imited to () paywng any
Secured Debt secured by a ien which has priority aver this Seveity Tnstrument, (b} appeanag in court, and (¢) paying
reasonableattorneys' fees to protect its tnterest in the Property and’or rights under this Security Instrument, mcluding
tts secured posttion 1n a bankruptcy proceeding  Lender may withou! naice, perform or cause to be performed any
covenant of Botrower i thes Security Instrument, and Borrower appotnts Londe- as attorney in fact to sign Borrower's
name Securing the Property meludes, but 1s not hmted to, entering the Prozerty to make repawrs, change locks,
replace or board up doors and windows, drain water from pipes, elmmnate Levding or other code violations or
dangerous conditions, and have utilities turned on or off  Although Lender may tak- thv action, Lender does not have
to do so and 15 not under any duty or obligation to do so It 15 agreed that Lender in:urs no liabihty for not taking
any or all actions authorized under this Section

Any amounts disbursed by Lendet under this Section shall become additional Secured Deki o5 Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Secunsty Tastoument  These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be pavaute, with such
interest, upon notice from Lender to Borrower requesting payment  If this Security Instrument 15-0r. ) leasehald,
Borrower shall comply with ell the provisions of the lease. Borrower shall not surrender the leasehcid “siate and
interests herein conveyed or termnate or cancel the ground lease Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease  If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing

10, Mortgage Insurance. Borrower 1§ not required to obtain Mortgage Insurance unless otherwise agreed in
writing

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

MILTON BANCHEZ/955223141233440
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If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
1if the restoratton or repar 15 economically feasible and Lender's security 1s not lessened  During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to mnspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly Lender may pay for the repairs and restoration in a single disbursement
or 1n a series of progress payments as the work 1s completed  Unless an agreement 1s made 1n writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds If the restoration or repair 1s not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess, 1f any, paid to Borrower  Such Miscellancous Proceeds
shall be applied 1n the order provided for in the Agreement and this Secunty Instrument

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
apphed to the Ze_ured Debt secured by this Secunity Instrument, whether or not then due, with the excess, 1f any, patd
to Borrower

In the event of asnartial taking, destruction, or loss i value of the Property in which the fair market valuc of
the Property immediatziorbefore the partial taking, destruchon, or loss in value 1s equal to or greater than the amount
of the Secured Debt securen by this Security Instrument immedhately before the partial taking, destruction, or loss
1t value, unless Borrower ans4 Lénder otherwise agree in writing, the Secured Debt secured by thus Security Instrument
shall be reduced by the ameuat of the Miscellaneous Proceeds multiplied by the following fraction (a) the total
amount of the Secured Debt immeltat:li-before the partial taking, destruction, or loss in value divided by (b) the farr
market value of the Property immediately efore the parhal taking, destruction, or loss m value  Any balance shall
be pard to Borrower,

In the event of a partial taking, destrucior,, or loss in value of the Property in which the fair market value of
the Property immediately before the partial takir'g, AJestruction, or loss m value 13 less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss i value, unless Borrower and Lender otherwise agree
i writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due

If the Property 18 abandoned by Borrower, or if, after asise by Lender to Borrower that the Opposmg Party (as
defined n the next sentence) offers to make an award to settle a-iann for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice 1s given, Lender 1s zatiwnized to collect and apply the Miscellancous
Proceeds erther to restoration or repair of the Property or to the Secur:2 Debt secured by this Sccurity Instrument,
whether or not then due  "Opposing Party" means the third party that owes/dorrewer Miscellancous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellanecus Froceeds

Borrower shall be 1n default if any action or proceeding, whether ¢ivil orcteprnal, 15 begun that, in Lender's
judgment, could result 1n forferture of the Property or other matenial impairment of Leoder's interest i the Property
or nghts under this Security Instrument  Borrower can cure such a default and, if accelzratzon has occurred, rewnstate
as provided 1n Section 19, by causing the action or proceeding to be disissed with-2 ruling that, n Lender's
Judgment, precludes forfeiture of the Property or other matenal impairment of Lender's intecest 'n the Property or
rights under this Security Instrument  The proceeds of any award or claim for damages that are <ariutable to the
impairment of Lender's interest in the Property are hereby assigned and shall be pawd te Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otharwrse applicd
in the order provided for m Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors 1n
Interest of Borrower Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the origmal Borrower or any Successors in Interest of
Borrower Any forbearance by Lender m exercising any right or remedy including, without lunutation, Lender's
acceptance of payments from third persons, entities or Suceessors m Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees
that Borrower' s obligations and liability shall be jount and several However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (8 "co-signer"} (a) 15 co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument, (b)
15 not personally obligated to pay the Secured Debt secured by this Security Instrument, and (c) agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of ths Security Instrument or the Agreement without the co-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secunty Instrument 1n writing, and s approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument  Borrower shal! not be released from Borrower's obligations and Liability
under this Security Instrument unless Lender agrees to such release in wniting - The covenants and agreements of this
Security fuctrument shall bind and benefit the successors and essigns of Lender

14, “Agreement/Account Charges. Lender may charge Borrower fees for services performed i connection
with Borrewer'z default, for the purpose of protecting Lender's interest 1n the Property and rights under this Security
Instrument, 130%u7%ng, but not limited to, attorneys' fees, property inspection and valuation fees Tn regard to any
other fees, the atesire of express authority m this Security Instrument to charge a specific fee to Borrower shall not
be construed &s a prohioson on the charging of such fee  Lender may not charge fees that are expressly prohibited
by this Security Instrument o1 by Applicable Law

If the Account 1 suh:2ct to a law which sets maximum loan charges, and that law 15 finally mterpreted so that
the interest or other Account chargs vollected or to be collected 1n connection with the Account exceed the permutted
limuts, then  (2) any such Accouri charge shall be reduced by the amount necessary to reduce the charge to the
permitted hmt, and (b) any sums alrerdy collected from Borrower which exceeded permitted lmuts wall be refunded
to Borrower. Lender may choose to 1azks-this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower T efund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge.{whether or not a prepayment charge 15 provided fot under the
Agreement) Borrower's acceptance of any such r:fund made by direct payment to Borrower will constitute a watver
of any right of action Borrower mught have anising ot of such overcharge

15. Notices. All notices given by Borrower or Leidrr tn connection with this Secunty Instrument must be
jn writing  Any notice to Borrower tn connection with this Sscunity Instrument shatl be deemed to have been given
to Borrower when matled by first class mail or when actually <<l7vered to Borrower's notice address 1f sent by other
means Notice to any one Borrower shall constitute notice to all Barrovers unless Applicable Law expressly requites
otherwise ‘The notice address shall be the Property Address unless Eorrower bas designated a substitute notice
address by nottce to Lender Borrower shall promptly notify Lender of Torrower's change of address If Lender
specifies a procedure for reporting Borrower' s change of address, then Boriowershall only report a change of address
through that specified procedure  There may be only one designated notice adcress under this Secunty Instrument
atany onctime  Any notice to Lender shall be given by delivering 1t or by matling 1t by first class maul to Lender's
address stated heremn unless Lender has designated another address by notice to Bon atver” Any notice 1n connection
with this Security Instrument shall not be deemed to have been given to Lender until eciyzlly recerved by Lender.
If any notice required by this Security Instrument 15 also required under Applicable Law; tie Applicable Law
requirement will satisfy the corresponding requirement under thus Security Instrument

16. Governing Law; Severability; Rules of Construction. This Secunity Instrument sheil ke governed by
federal law and the law of the jurisdiction in which the Property 1s located  All rights and obligaticis contamed n
this Security Instrument are subject to any requirements and Limitations of Applicable Law  Applicabic Faw might
exphicitly or implaitly allow the parties to agree by contract or 1t might be silent, but such silence shall not be
construed as a prohubition against agreement by contract In the event that any provision or clause of this Security
Instrument or the Agreement conflicls with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision

As used (0 this Security Instrument (a) words of the masculine gender shall mean and nclude corresponding
neuter words or words of the feminine gender, (b) words in the singular shall mean and melude the plural and vice
versa, and (c) the word "may" gives sole discretion without any obligatran to take any action

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument
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18. Transfer of the Property or a Beneficial Interest in Borrower, As used in thus Section, "Interest i the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial mterests
transferred in a bond for deed, contract for deed, mstallment sales contract or escrow agreement, the intent of which
15 the transfer of title by Borrower at a futurc date to a purchaser

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or 1f Borrower 1s not a
natural person and a beneficial interest 1n Borrower 15 sold or transferred) without Lender's prior written consent,
Lender may require immedhate payment i full of all sums secured by this Security Instrument  However, this option
shall not be exercised by Lender 1f such exercise 1s prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration  The notice shall provide a
pertod of not less than 30 days from the date the notice 15 given i accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument  If Borrower fails to pay these sums prior to the expiration of
this period, Lander may invoke any remedies permitted by this Security Instrument wathout further notice or demand
on Borrowcr

19. Boriever's Right to Reinstate After Acceleration. If Borrower mects certamn conditions, Borrower shall
have the night to have caforcement of this Security Instrument discontinued at any tune prior to the earhiest of (a) five
days before sale of the'Pioperty pursuant to any power of sale contained 1n this Security Instrument, (b) such other
period as Applicable Law-trigit specify for the termination of Borrowet' s night to reinstate, or (c) entry of a judgment
enforcing this Security Instrument  Those condittons arc that Borrower (a) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleratton had
occurred, (b) cures any default of wny otier covenants or agreements, (c) pays all expenses incurred in enforcing this
Security Instrument, mcluding, but not lurited to, reasonable attorneys' fees, property mspection and valuation fees,
and other fees meurred for the purpose o protccting Lender's interest m the Property and rights under this Seeuraty
Tnstrument, and (d) takes such action as Lendr riay reasonably require to assure that Lender' s interest m the Property
and rights under this Security Instrument, and Barrowér's obligation to pay the Secured Debt sceured by this Sceurity
Instrument, shall contimue unchanged, unless as otiierwise provided under Applicable Law  Lender may require that
Borrower pay such remstatement sums and expenses in/one or more of the following forms, as selected by Lender
(a) cash, (b) money order, (c) certified check, bank check, ‘reasurer's check or cashier's check, provided any such
check 1s drawn upon an institution whose deposits are insurcd Ly a federal agency, instrumentality or entity, or (d)
Electronic Funds Transfer Upon reinstatement by Borrower, this Sccurity Instrument and obhgations secured hereby
shall remain fully effective as 1f no acceleration had occurred Hoveever, thus right to remnstate shall not apply 1n the
case of acccleration under Section 18

20, Change of Servicer; Notice of Gricvance. The Agreement or a partti] interest m the Agreement (together
with this Security Instrument) can be sold one or more times without prior tiwtée to Borrower A sale might result
1 a change in the entity (known as the "Servicer”) that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreerient, this Secunity Instrument,
and Applicable Law There also might be one or more changes of the Servicer unrelaied t°a sale of the Agreement
If the Agreement 15 sold and thereafter the Agreement 1s serviced by a Servicer other tnan the purchaser of the
Agrcement, the servicing obligations to Borrower will remam with the Servicer or be trarsfered to a suceessar
Servicer and arc not assumed by the Agreement purchaser unless otherwise provided

Neither Borrower nor Lender may commence, jomn, or be jomned to any judrcial action (as eithat «a mdividual
litigant or the member of a class) that anises from the other party’s actions pursuant to this Security Instruricit or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security listrument,
untd such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph  The notice of acceleration and opportunity to cure grven
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbreides, volatile solvents, materials
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contamnng asbestos or formaldehyde, and radioactive materaals, (b) "Environmental Law" means federal laws and laws
of the junisdiction where the Property 13 located that relate to health, safety or environmental protection, (c)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined n
Environmental Law, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anythung affecting the Property (a) that 1s in violation of any Environmental Law, (b) which creates an
Environmental Conditton, ar (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valuc of the Property The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recogruzed
to be apriaptiate to normal residential uses and to mantenance of thc Pmpcrty (including, but not lirmuted to,
hazardous cubstances in consumer products)

Borrower-shall promptly give Lender written notice of () any mvestigation, claim, demand, lawsuit or other
action by any ervesnmental or regulatory agency or private party mvolving the Property and any Hazardous Substance
or Environmerial Vow.of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
Itmited to, any spiling. fealing, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the piesence, use ot release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower lea'sis, or 1s notified by any governmental or regulatory authority, or any private party, that
any removal or other remediat:on of any Hazardous Substence affecting the Property 15 necessary, Borrawer shall
promptly take all necessary remedi actions 1 accordance with Environmental Law. Nothing herein shall create any
obitgation on Lender for an Environmenta! Cleanup

NON-UNIFORM COVENANTS. -~ Dorrower and Lender further covenant and agree as follows

22, Acceleration; Remedies. Lender shul give notice as required by Applicable Law prior to acceleration
following Borrower's breach of any covenant o agreement in this Security Instrument or the Agreemcnt (but
not prior to acceleration under Section 18 of the Sec; 1rity Instrument unless Applicahlc Law provides otherwise),
Lender at its option may require immediate paymeii Zi full of all sums secured by this Sceurity Instrument
without further demand and may invake the power of +9'¢ and any other remedies permitted by Applicable
Law. Lender shall be entltled to collect all expenses incurted b pursulng the remedies provided in this Section,
including, but not limited to, reasonable attorneys' fees and crste of title evidence.

1f Lender invokes the power of sale, Lender shall execute o1 2zase Trustee to execute a written notice of
the occurrence of an event of default and of Lender's election to cause «nu Property to be seld. Trustee shall
cause this notice to be recorded in each county in which any art of the Propcrty is located. Lender or Trustee
shall mail copies of the notice as prescribed by Applicable Law. After the Liwe required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auctior o *ie highest bidder at the time
and place and under the terms designated in the notice of sale in one or more pary els and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public anaouncement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Prepeity at any sale,

Trustee shall dellver to the purchaser Trustee's deed conveying the Property with:out'2ry covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidinee of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Foustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the persei o« jpersons
Iegally entitled to it.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument Borrower shall pay any recordation costs Lender may charge Borrower a fee for releasing this
Security Instrument, but enly 1f the fee 15 paid to a third party for services rendered and the charging of the fee 15
permutted under Applicable Law

24, 'Waiver of Homestead. In accordance with Ilinos law, the Borrower hereby releases and watves all
rights under and by virtue of the Illinois homestead exemption laws
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrawer's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againgt Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. Tf Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own, '

26, Mevolving Credit. Mortgagee is obligated 1o advance mom 3 lfsﬁxs\mnt to the terms of a revolving credit
arrangemerit. “Tnis Mortgage secures advances so made, regardless of wh ther the monies are advanced or applied
within 18 monins ol recording this Security Instrument,

[REMAINDER OF THIS PAG: INTENTIONALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUIMNG DEFAULT ANI} FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.
" I/o /&3

(23 (Seal) n(mm . (Seal)
-Borrower NANCY SaNCHEZ{) @c)wer

MILTCN _éﬁmcx-r z

(Scal) (Seal)
-Borrower -Borrower
(Seal) / A (Seal)
-Borrower -Borrower

PR YT
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[Space Below This Line For Acknowledgment]

State of 1linois

County of LOOK

The foregoing instrument was acknowledged before me this __January 20, 2023 (date)

by MILTON SANCHEZ, NANCY SANCHEZ

enihiadidhaininh iy Signature of Person Taking Ackno®ledgment
“OFFICIAL SEAL” {
ARMIDA ROGEL A/
Notary Public - State of lllinois . )
My Commission Expires November 01, 2026 : ﬁle -~

w.%w.ﬁwwdﬁ’

(Scal) Serial Number, i_f‘af._y'
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Schedule A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE QF ILLINQIS, TO-
WIT:

LOT 57 IN EDINGTON PARK, A SUBDIVISION OF THE NORTHWEST QUARTER CF THE NORTHWEST QUARTER,
EXCEPT RAILROAD RIGHT OF WAY, OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SUBJECT TO: GENERAL TAXES FOR AND SUBSEQUENT YEARS AND COVENANTS, CONDITIONS, AND
RESTRICTIONS OF RECORD; PUBLIC AND UTILITY EASEMENTS; EXISTING LEASES AND TENANCIES; SPECIAL
GOVERNMENTAL TAXES OR ASSESSMENTS FOR IMPROVEMENTS NOT YET COMPLETED; UNCONFIRMED
SPECIAL GOVERNMENTAL TAXES QR ASSESSMENTS.

TAX D 13:54:143-009-0000
THIS BEING THE 3AME PROPERTY CONVEYED TO MILTON SANCHEZ BY DEED FRCM BERNICE OBRIEN,

MARRIED TO DEN* 1S /OBRIEN AND JOANNE LAPORTE, A WIDOW DATED JULY 8, 1588 AND RECQRDED APRIL 8,
2004 UNDER INSTRUN ENT ND.0408931033 OF THE COOK COUNTY, IL RECORDER'S OFFICE.



