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LOAN #: BBB0228255

[Space Above This Line Far Ragording P=ia]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words aic definad in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also crovived in Sectian 16,

{A] "Security Instrument” means this document, which is dated -January 25, 2023, tegether with all
Riders to this document, _

(B} “Borrower” i=  GILBERTO MORALES CAMPOS, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument,
(C] “Lender” is  GreenState Gredit Union.
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' LOAN #: BBR0228255
Lender is a Stata Chartered Credit Union, organized and existing under the laws of
iowa. Lender's address is 2355 Landon Road, P.O. Box
800, North Liberty, 1A 52317

Lender is the morigagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated January 25, 2023, The Note
states that Borrower owes Lender NINETY THOUSAND FOUR HUNDRED AND NQ/QO® ¥ * & ¥k kb sk x s bk s
LA AR EREAEEREREFEREEEEEEEREEEEEEEEE TR R EE R R R N R R Doﬁars (U1s' $guld_ﬂn.nn

plus Interest. Borrower has promised to pay this debt In regular Periodic Payments and to pay the debt in full not later
than Fehruary 5, 2053,

{E) “Property’ ryeans the property that is described below under the heading “Transfer of Righls in the Property.”

(F} “Loan" mean= the debt evidenced by lhe Nole, plus interest, any prepayment charges and late charges due under
the Note, and ali siims due under this Security Instrument, plus interest.

(G) "Riders” mearis =i Riders to this Security Instrument that are executed by Borrower, The following Riders are fo
be execuled by Borfoweritheck box as applicablie]:

Adjustable Rate Ride: Condominium Rider L) Second Home Rider
[J Balivon Rider {1 Planned Unit Development Rider (2 Other(s) [specify}
[ 1-4 Family Rider ) Biweekly Payment Rider

[} VA, Ridar

{H} "Applicable Law” means all controlling appticable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that-have the efizcf of law) as well as all applicable final, non-appealable judicial
nplnions.

(1} "Community Assaciation Dues, Fees, and Assessrients” maans all dues, fees, assessments and other charges that
ara imposed on Barrower or the Property by a condominiuim ssscciation, tomeowners association or similar crganization,.
(J} “Electronic Funds Transfes” means any transier of finc's, other than a transaction originated by check, drafi, or
similar paper instrument, which is initiated through an electronic t2rminal, telephonic instrument, computer, or magnetic
tape %0 as lo order, inslruct, or authotize a financial Institutlon 1o dabit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine (ralisactions, transfers initialed by telephone, wire
transters, and automated clearinghouse ransfers.

{K) “Escrow ftems"” means those items that are desaribed In Section 3.

{L} "Miscellanesus Froverds” means any sompensalion, selllement, avierd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descritenin Section 5} for: {1} damage to, or
destruction of, the Property; (i} condemnation ar other taking of all or any part or th=-Property; (li) conveyance in lieu
of candemnnation; or {iv) misrepresentations of, or omissions as to, the value andfor concition of the Property.

{t4) "Mortgage Insurance” means insurance protecting Lender against. the nonpaymen: of,_or defaull on, the Loan.
(N} "Periodic Payment” means the regularly schetiulfed amount due for (i) principal-and i tere; it under the Note, plus
{iiy any amounts under Seclion 3 of this Security instrument.

(O} “RESPA” means the Real Eslate Seitlement Procedures Act (12 U.5.0, §2601 ef seq.}ard its inplementing
reguiation, Reguiation X (12 C.F.R. Part 1024}, as they might be amended from time to fime, cr any additional or
suceessor legisliation ar ragulation thal govemns the same subject matter, As used in this Security Instronient, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" aven if the
Lean doas not qualify as a “federally related mortgaga loan” under RESPA,

{P) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not ithat party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrument securas to Lander: (i) the repayment of the Loan, and alt renewals, exiensions and modifica-
tions of the Note; and (i} the performance of Borrower's covenants and agresments under this Security Instrument and
the Mota. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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) L.OAN #: B880228255
assigns 1he following described propery located in the County
[Type of Recording Jurisdiction] of Coalt [Name of Recording Jurisdiction]:
UNIT NO 2306-12 IN COACH LIGHT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF LOT "A" AND PART OF LOT 2 IN ALGONGUIN PARK, UNIT NO.2, BEING
A 5UB IN THE WEST 1/2 OF THE WEST 41/2 OF THE EAST 1/2 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25385416, AND AMENDED FROM
TIMETO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINQIS.
APN#, (8-08-106-024-1048

which currently has tha addrass of 2375 Algonguin Rd Unit 12, Rolling Meadows,
[Straet} [Clty)
lliincis €0008 {"Property Address™):
[Zip Code]

TOGETHER WITH all the improvements how ihereafter erected on the property, and all 2asements, appurte-
nances, and fixiures now or hereafler a pari of the proreriy. All replacements and additlons shall also be covered by
thi= Security nstrumnent. All of the foregoing is referred o in this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawlully seised nf the estata hereby conveyed and has the right to
martgage, grant and convey the Proparty and Lhat the Property i3 viencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT cotnbings uniform covenants for natioral-use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifarm security Instrument coveriiic real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow {tems, Prepayment Charges, anaLate Charges. Borrower shall
pay when due the principal of, and inferest on, the debt evidenced by the Mote and any prapay nent charges and fate
charges dure under the Note. Borrawer shall also pay funds for Escrow items pursuant to Section 2. Pavmients due under
the Mots and this Security Instrument shall be made in U.S. currency. Howaver, if any check or othoriestrument receivad
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendzr may require
that any or all subsequent payments due under the Note and this Security [nstrument be made in onz.ur mare of the
following forms, as selected by Lender: (2} cash; {b) money order; (c) certified check, bank check, treasurer's check ar
cashier’s check, provided any such check is drawn upon an Institution whose deposits are Insured by a federal agency,
instrumantality, or eniity; or (d} Electromic. Funds Transfer.,

Payments are deemed recsived by Lender when recelved at the location designated in the Note or at such other
location as may be deslgnated by Lander in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are Insufficient to bring tha Loan current, Lender may
acgept any payment or partia! payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudica o its rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such
payments at the time such paymenis are accepled. If each Periodic Payment is applied as of its scheduied due dale,
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LOAN #: 8880228255
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do 50 within a reasonable period of time, Lender shali either
apply such funds or return them to Borrower. If not applled earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No affset or claim which Borrowar might have now or In the
future against Lender shall relisve Borrower from making paymenits due under the Note and this Security instrument
or perorming the covenants and agreements secured by thig Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority; {a} interest due under the Note; {b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applled to each Perindic Payment in the
orderin which it became due. Any remiaining amounts shall be applied first ta late charges, second to any other amounts
due under this Security Instrument, and then fo reduce the principal balance of the Note.

If Lender raceives a payment from Barrower for a delinguent Periodic Payment which includes a sufficient amount
ko pay any late churge due, the payment may be appiied to the delinguent payment and the late charge. if more than
one Periadic Paymeni is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments If, unt' fo the exlent that, each payment can be paid in full. To the extent that any excess exists after
{he payment is apphiea w thz full payment of one or more Pericdic Payments, such excess may be applied to any late
charges due, Voluntary prepaysients shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymeils, insurance proceeds, or Miscellaneous Proceeds fo principal due under the Noie shall
not extend or postpons the due date,ar change the amount, of the Perfodic Paymants,

3. Funds for Escrow ltems. 3orrower shall pay to Lender on the day Periodic Payments are due under the Nots,
until the Mate is paid in full, a sum (the “Funds"} to provide for paymeant of amourts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrurment as a lien or encumbrance on the Property; {b}
leasehold payments or ground rents on the Fiopsrty, if any; {c) premiums for any and all insurance required by Lender
Under Saction 5; and {d) Mortgage Insurance premiums, if amy, or any sums payable by Borrawer fo Lender in lieu of
ihe payment of Mortgage Insurance premiums in azssidance with the provisiens of Section 10. These items are called
"Escrow ltems," At origination or at any time during tre tzrm of the Loan, Lender may require that Community Assacia-
tian Duzs, Fees, and Assessments, If any, be escrowed oy Borrower, and-such dugs, fees and assessments shall be an
Escrow ltem. Borrower shail promptly furnish to Lender alinplicss of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow tems unless Lender viaives Borrower's cbligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obfigation e pay 1= Lendar Funds for any or all Escrow iterns at any
time, Any such waiver may only be in writing, In the event of such waiyer. Borrower shall pay directly, when and where
payable, the amounts due for any Escrow |tams far which payment 6f runds-has been waived by Lender and, if Lender
requires, shall fumnish to Lender receipts evidencing such payment within tuch'lime period as Lender may raquire, Bor-
rower’s obligation to make such paymenis and to provide receipts shall for 2/ zurposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrasa “covenant andapreement” is used in Section 9, If
Boriower s obligated to pay Escrow ltems directly, pursuant to a waiver, and Bor=wer fajls to pay the amount due
for an Ezcrow ltem, Lender may exercise its rights under Section 8 and pay such ainatiit and Borrower shall then be
obligated undar Section 9 to repay fo Lender any such amount. Lender may revoke thewaiver as to any or all Escrow
fiems at any time by a notice given in accordance with Section 15 and, upon such revocetion, Borrower shall pay to
Lender all Funds, and in-such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender o/aacly the Funds at
the time specified under RESPA, and {b) not {o exceed the maximum amount a lender can reguire under RESPA, Lender
shall estimate the amaunt of Funds due onthe basis of current data and reasonable estimales of expendiiures of future
Escrow ltems of otherwise in accordance with Applicable Law. _

The Fundsg shali be held in an instifution whose deposils are insured by a federa! agency, instrumentality, or entity
fincluding Lender, if Lender is an institution whose depesits are soinsured) orin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time speclfied under RESPA, Lender shall not charge Borrower
for holding and applylng the Funds, annually analyzing the escrow account, or verlfying the Escrow items, unless Lender
pays Barrowear interest on the Funds and Applicabla Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires inlerest to be paid on the Funds, Lender shall not be required to pay Borower
any intarest or samings on the Funds. Borrower and Lender can agree in writing, however, that inferest shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds-as required by RESPA,
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f thare Is a surplus of Funds hald In escrow, as defined under RESPA, Lender shall account lo Borrower for the excess
funds in-accordance with RESPA, (f there is a shartage of Funds held in escrow, as defined under RESPA, Lender shall
natify Bommower as required by RESPA, and Borrawer shall pay to Lender the amount nessssary to make up the shortage
in accordance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrawer any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable fo the
Property which can attain priority ever this Seeurity instrument, leasehold payments or ground rants on the Prop-
erty, If any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ftems, Borrows ¢ shall pay them In the manner provided in Section 3.

Borrower sha”.oromptly discharge any lien which has priority ever this Security Insirument unless Borrower: (a)
agrees in writing te'11 e payment of the obligation secured by the fien in a manner acceptabie to Lender, but anly so
long as Borrower is peiferming such agreement; (b) contesls the lien in good faith by, or defends against anforcement
of the lien in, legal procesdings which in Lendet's opinion operale to prevent the enforcement of the lien while those
proceedings are pending,-Blicanly until such proceedings are concluded; or (c) secures from the holder of the lign an
agreement satisfactory fo Lender subordinating the fien to this Security Instrumanl, If Lender determines that any part
of the Property is subject to a-tien which can attain priority gver this Security Instrument, Lender may give Borrawer a
notice identifying the lien. Within 10 dry=of the date on which that notice |s given, Borrower shall satisfy the lien or take
one or more of the aclions set forth above in.this Section 4.

Lender may require Borower to pay 2 ong-time charge for a rexl estate tax verification and/or reporting service used
by Lender in connection with this Loan.,

5. Property Insurance. Borrawer shall kexzp the improvements now existing or nereafter erected on the Properly
Insured against loss by fire, hazards included witnii-the term "extanded covearage,” and any othar hazapds including,
but not limited to, earthquakes and floods, far which Ledidsr requires insurance. This insurance shall be maintained
in the amounts {inciuding deduchble levels) and for tha periods that Lender requires. What Lender requires pursu-
ant fo the preceding sentences can change during the terni of the Loan. The insurance carrier providing the insurance
shalt be chosen by Borrower subject te Lender's right (o _disapprove Borrower's choice, which right shall
no! be exercised unreasonably. Lander may reguire Borrower tr. pay, in connection with this Loan, aither: {a} a
one-fime charge for flood zone determination, certification and track’ng services; or (b} a one-time charge for flood
zone determination and cerifleation services and subsequent chargzs each.lims ramappings or similar changes ocour
which reasonably might affect such determination or ceriification, Borrowar shisll alsa be responsible {or the payment
of any fees imposed by the Federal Emergency Management Agency in conrigztion with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails to malntain any of the coverages described above, Lender pizy nblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under ko obfgation 1o purchase any, patiictiar type or-amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not proteci Sarrewer, Borrower's equity in
ihe Praperty, or the contenis of the Propanty, against any risk, hazard or liability and mighi provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurarice coverage so oblained
might significantly exceed the cost of insurance that Rorrower could have cbtained. Any amounts dishursed by Lender
underthis Seclion 5 shall bacome addilional debt of BEorrower secured by-this Security Instrument, Tagse.amounts shait
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, voen notice from
Lender ta Borrawer requesting payment.

All insurance policies required by l.ender and renswals of such pelicies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional less payee. Lender shall have the right to hold the policies and renewal cerfificales. If Lender raquires,
Botrowar shall promptly give to Lender all receipts of paid premiums and renewal noticas. If Borrower obtains.any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Preperty, such poelicy
shall Include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional Igss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if nol made promptly by Borrawer. Unless Lender and Borrower othenyvise agree in wrlting, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoraiton or
repair of the Property, If the restoration or repalr is economically feasible and Lender’s security is not lessened. During
such repalr and restoration period, Lendar shall have the right to hold such insurance praceeds unti! Lepder hag had
an opporiunity to inspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of prugress payments as the work is completed. Unless an agreement Is made in writing
or Applicable Law reguires interest to be paid on such Insurance proceeds, Lender shall not be requirad to pay Borower
any interest ar sarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
nat be paid ott of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
sconomieally feasible or Lender's security would be lessengd, tha insurance procesds shall be applied o the sums
secured by this Securily Instrument, whether or not then due, with the excess, if any, paid fo Borrower. Sueh insurance
proceeds sha' be applied in the order provided for in Section 2.

If Borrower abandons the Proparty, Lender may file, negotiate and sedlie any available insurance olaim and related
matlers. If Borrower does not respond within 30 days to a natice from Lender that the insurance carrier has offered lo
setlle a claim, then Lander may negotiate and settle the clalm. The 30-vay perind will begin when the noties is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower’s rights o atiy st rance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) zny other of Borrower's rights {other than the right to any refund of uneamed prémiums paid
by Barrower) under all insuraiice policies covering the Properly, insofar as such rights are applicable to the coverage of
the Property. Lendsr may use the insyranee proceeds ither o repair ar restors the Proparty or to pay amounts Unpaid
under the Note or this Segurity Insiruraent whether or not then due.

6. OQcoupancy. Bortowsr shall occlipy, establish, and use the Property as Barrower’s principal residenca within
60 days after the execution of this Security Instri ment and shall continue to occupy the Property as Borrower's principal
resldence for at least one year after the date of occunancy, unless Lender otherwise agrees in wriling, wivich consent
shall not be unreasonably withheld, or untess extersiaiing clrcumsiances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of tnin Propérty; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property 1o defericrate or commit waste on the Property. Whather or not Borrower
is residing in the Property, Borrower shall malittain the Propesty In order to prevent the Property from deteriorating or
dacraasing in value due to its condition. Unless it is determired pursuant to Section & that repair or resteration is not
sconomically feasible, Borrawer shall promptly repair the Properly # darmaged ko aveid furher detecoration or damape.
if insurance or condemnation proceeds are paid in connection with Ja'nage lo, or the laking of, the Property, Borrower
shall be responsible for repaiting ar restoring the Propery anly if Londer hzs released proceeds for sach purposes.
l.ender may disburse proceeds for the repairs and restoratlon in a single bayrent or in a series of progress payments
as the work is complated. if the insurance or condemnation proceeds ars notsvfficient to repair or restore the Property,
Borrowar is not relieved of Borrower's obligation for the completion of such rep=ii #r rastoration.

Lender or its agent may make reasonable entries upon and inspections of the Figperty, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lendar shall uive Borrower notice at the time of
or prior to such an interior inspection spacifying such reasanable cause. ‘

B. Borrower’s Loan Application. Borrower shall be in defauitif, during the Loan apjdica ian process, Barrower
or any persons or enfities acling at the direction of Borrower or with Borrower's knowledge or carinent gave malerially
false, misleading, ar inaccurate information or statements to Lender (or falled to provide Lendsr wiin.material informa-
fion} in gonnaction with tha Laan, Malerial regresantations Include, bul are not imlted to, represantatizng concerning
Borrower's ogocupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument, If (a} Borrawar
fails to perform the covenants and agreements contained In this Security instrument, (b} there 15 a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforgament of a lien which may attain priorily
over this Security Instrument or to anforce laws or regulations), or (c) Borrower has abandoned the Praperly, then Lender
ray do and pay for whatever is reaschable or appropriate to protect Lender's interest in the Property and righls under
this Security instrument, including protecting and/or assessing the valus of the Property, and securing and/or repairing
the Property. Lendar's acfions can include, but are not limited to: () paying any sums securad by 2 lien which has prior-
ity over this Security Instrurment; {b) appearing in court; and {c) paying reasonable atiomeys' fees to protect its intersst
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in the Property and/or rights under this Security Instrument, Including its secured position in a bankruptcy proceeding.
Becuring the Praperty includes, but is not limited to, eniering the Property to make repairs, change [oaks, replace
or board up doors and windows, drain water from pipes, eliminate building or ather code violalions or dangerous
conditions, and have ulllities turned on or off. Aithough Lender may take aclion under this Section 9, Lender does not
have to do so and is not under any duty or obligation {o do so. It is agreed that Lender incurs no ligbility for nof taking
any or all actions authorized under this Seetion 9,

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower seeured by this
Security instrument. These amounis shall bear interast at the Note rate from the date of disbursement and shalt be
payable, with such interest, upon nofice from Lender to Borrower requesting payment.

If this Security Instrument s on a leasshald, Barrower shall cemply with all the provisions of the. lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate ar cancel the ground lease. Borrower
shall not, with<ut ‘he express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle
lo the Froperty, tholeasehold and the fee fille shall not merye unless Lender agrees to the merger in writing,

10. Mortgage insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shalt
pay the premiums requilad to maintain the Morigage insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lerider ceases io be avallable from the morgage insurer that previously provided such insurance
and Borrower was required’to tnake separately designated payments loward the premiums for Morlgage Insurance,
Borrower shall pay the preriiune required to obtain coverage substantially equivalent to the Morlgage Insurance
previously in effect, at a cost substentially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage ncurcr selacted by Lender. If substantially equivalent Mortgage Insurance covarage
is not available, Borrower shall continue toay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effact. Lender will accept, use and retain these payments as 2 non-
refundable loss reserve in lisu of Mortgage Iiisurance. Such loss reserve.shall be non-refundable, notwithstanding the
fact that the Loan (s ultimately paid in full, and Lencer shall not be required to pay Barrower any interest or eamings on
such loss reserve, Lender can no longer require los: ieserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an irsuizt selected by Lender again bacomes available, is obtained,
and Lender requires separately designated payments teward the premiums far Martgage lnsurance, If Lender required
Mortgage Insurance az a condition of making the Loan ant!Rorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Loriower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable 16ss teserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between 3o rowar and Lender providing for such termination
er until termination is required by Applicable Law, Nething in this Seciion 10.zffects Borrower's obligation 1o pay interest
at the rate provided in the Nots.

Martgage [nsurance reimburses Lendar (or any entity that purchases tvelole) for certain Josses it may incur if
Barrower doas not vepay the Loan as agreed. Borrowar is not a party to the Martgzge Insurance.

Marigage insurers evaluate thelr iotal risk on all such nsurange in foree froni e to time, and may enter into
agreements with other parties that share or modify their risk, or reduce Ingses. These @greements are on terms and
canditions that are satisfactory to the mortgage insurer and the other party {or parties; lo these agreements. These
agreements may require the morigage insurer to make payments. using any source of funds th#t the morigage insurer
may have available (which may include funds obtalned from Mertgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any seinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly orindirectly) amounts that derive-from (er might
he characterized as) a portion of Borrower's payments for Mortgage: Insurance, it exchange for shaiing or madifying
ihe morigage insurer's risk, or reducing |osses. If such agraement provides that an affiliate of Lender takes & share of
the insurar's risk in exchange for a share of the premiums paid fo the insurer, the arrangement is often termed “captive
rainsurance.” Further:

{a) -‘Any such agreements will not affect the amounts that Borrower has agreed io pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
WMorigage Insurance, and they will not enfitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Martgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certait disclosures, to raguest and abtaln cancellation of the Morigags Insurance, (o have the Morlgage
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Insurance terminated automatically, and/for to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellaneous Proceeds are hersby assigned to and
shall be paid {o Lender.

If the Propery is damaged, such Miscellaneous Proceeds shall be applied fo restoration or rapair of the Praperty,
If the restoration or repalr is economically feasible and Lender's securily is not lessened. During such repair and
rgstoration periad, Lendar shall have the right to hold such Miscellaneous Proceeds until Lander has had an
epportunity to inspect such Property to ensure the work has beert completed to Lender's salisfaction, provided that
slich inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serles of progress payments as the work is campleted. Unless an agreament is made in writing or Applicable
Law raquires interest to be paid on such Miscellaneous Proceeds, Lender shall not be raquired o pay Borrower any
Interest of earunvs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lerider’s
security would e lessened, the Miscellaneous Proceeds shall be applied to the sums securad by this Securlty
Instrumant, whethe tr not then due, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied in the orderpravided for in Seclion 2,

In the event of a'iai taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
fo the sums secured by Uivis Geeurity Insirurment, whether ar not then due, with the excess, if any, paid to Borrower.

In the event of a partial te%ing, destruction, or loss in value of ihe Propery in which the fair market value of the Prop-
erty immediately before the paival faking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen’ immsdiately before the partial taking, destruction, or 1oss in valua, unless Bortower
and Lender otherwise agrae in wriling, the cums secured by this Security Instrument shall be reduced by the amount of
the tiscellaneous Proceeds multiplied bir the following fraction: {a) the total amount af the sums secured immed|ately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property irmediately
befare the parial taking, destruction, or loss i value, Any balance shall be paid to Borrower.

In ihe event of a partial taking, destruction, of 1osc mvalue of the Froperty Inwhich the fairmarkst value of the Properfy
mmednateiy before the partial taking, destruction, or Iuss Irvalue is less thah the amount of the sums secured immediately
before the partial taking, destruction, or loss in valte, ungss Borrower and. Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Qpposing Party (as
definad in the next sentence} offers {0 make an award to selils a <ialn for damages, Borrower fails to respond to Lender
within 30 days after the dale the notice I given, Lender is authorized ‘o collect and apply the Miscellaneous Proceeds
gither to restoration or repair of the Properly or Lo the sums securs oy thie Securily Instrument, whether or nat then
due, “Opposing Party” means the third party that owas Borrower Miscellinecus Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whather ¢ivil or ezt is begun that, in Lender's judg-
ment, could result in forfeiture of the Properly ar other matetial impalrment of Lende *s-interest in the Properiy or rights
under this Securlfy Inskrument. Borrower can cure such a default and, if acceleration lias ccourred, reinstate as provided
in Section 19, by causing the action or proceeding {o be dismissed with a ruling that, 1= 'Lender’s judgment, precludes
forfeiture of the Property or other matetial impairment of Lender’s interest in the Property ar rights under this Sacurity
Instrument. The proceeads of any award or claim for damages that are atfributable ko the impaiine t of Lender's interest
in the Property are hereby assighed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraticn or repair of the Property shall be (appfied in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Mot a Waiver. Extension of the titne for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Sucecessor in Interest of Borrower shall not operate to releass the liability of Barrower or any Successers in Interest of
Barrower. Lender shall not be required o commence proceedings againat any Successor in interesi of Borrower or to
refuse to extand time for payment or otherwise modify amortization of the sums secured by this ‘Security instrument by
reason of any demand made by the ariginal Barrower or any Sucetessors in interest of Borrower, Any forbearance by
Lendgr in exercising any right or remady including, without fimitation, Lender's acceptance of payments from third
persons, entifies or Successors in Interest of Borrower or in samounis tess than the amount then due, shall niot be a waiver
of or preciude the exercise of any right or ramady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's abligations and liahility shall be jint and several. However, any Borrower who co-signs this Security
Instrumant but does not exeoute the Note {a “co-signer”y: (a) is co-signing this Securily Instrument only to mortgaga,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated {o pay the sums secured by this Security Instrument; and {c) agreas that Lender and any other Borrower
can agrea to extend, modify, forbear or make any accommodations with ragard o the lerms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowes wha assumes Sorrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtaln all of Borrower’s rights and benefits
under this Security Instrument, Borrawer shall not be released from Borrowar's obligations and liability under this Security
Instrument unless Lender agrees ta such release in writing. The covenants and agreements of this Security Instrument
shall bind {ex<eplas provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chziges. Lender may charge Borrower fees for services perdormed in connection with Borrower's defauli,
for the purpose of proiecting Lender's interest in the Property and rights under this Security Instrument, including, but
nothimited to, altarneys f2es, proparty inspection and valuation fees. In regard to any olher fees, the absence of express
autharity In this Securily instrument to charge & specilic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender inay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finafly interpreted so that the inter-
est or other oan charges collected o7 1r be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by ihe amount necessary to reduce the charge fo the permitted limit; and {b)
any sums already collected from Borrower which exceeded permittad limits will be refunded to Barrower, Lender may
choose 1o make this réfund by reducing the princical owed under the Note or by making a direct payment to Borrower. If
g refund reduces pringlpal, the redustion will be tleale as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under th: Nole}). Borrower’s acceplance of any such refund made by direct
paymend to Barrawer will constitute a waiver of any righ” of zction Borrower might have: arisiig out of such overcharge.

135, Mofices. All nolices given by Borrower ar Lendsrinzonnection with this Securily Instrumen! must be in writing.
Any notice to Borrower in connection with this Security Inztrumient shall be deemed o have been given o Borrower
whan mailed by first class mail or when actually delivered fo BEorrewer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The
nofice address shall be the Properly Address unless Borrower hat designated a substitute nolice address by notica
lo Lender. Borrawer shall promptly notify Lendar of Borrowear's change of sddress, i Lender specifies a procadure for
raporting Borrower's change of address, then Borrower shall only repor. a chrnge of address through that specified
procedurs, Thare may be only one designated notice address under this Security Instrurment at any one time. Any
notice to Lander shall be given by defivering it or by mailing it by first class mall t& Lznder's address stated herein unless
Lender has designaled another address by nolice to Borrower, Any notice In conneiiion with this Security Instrument
shall not be deemed to have besn given 1o Lender untll actually received by Lender 17 any notice required by this
Security Instrument is also required under Applicable Law, the Applicabie Law requirement it satisfy the correspond-
ing requirement under this Security [nsument,

16. Governing Law; Saverability; Rules of Construction, This Security Instrument shall be governed by federal
taw and fhe law of the jurisdiction in witich the Property is located. Al rights and obligations contzipad in this Securily
Instrument are subject to any reguirements and limitations of Applicable L.aw. Applicable Law might explicilly or implicitty
allow the parties io agree by contract or It might be silant, but such silence shall not be construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Securily Instrument or the Note conflists withy
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Neta which can be given
effect withoot the confiicling provision,

As used in this Security Instrument: {3) words of the masculine gender shall mean and include corresponding neuter
words or words of the ferminine gender; {b) words in the singular shall mean and inciude the plural and vice versa; and
(c) the word “may” gives sole discrefion without any obligation to take any action.

17. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Propery” means any legal or beneficial interest in the Property, Including, but not limited to, those benaficial interests
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transtemed In a bond {or deed, conlract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Intgrest in the Property is sold or transfetred (or if Borrower is not a naturaf
persan and a beneficlal interest in Bomrower is sold ar transferred) without Lender's prier wrilten consent, Lender may
require immediale payment in full of ail sums secured by this Security Instrument. However, this option shall not be
sxercised by Lender if such exercise i prohibited hy Applicable Law,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolise is given in accordance with Section 15 within which Borrowar must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permitted by this Securily Instrument without further netice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower ghall
tiave the right ‘0 have enforcement of this Security Instrument discontinued ‘at any time prior to the earliest of. (a) five
days hefore sale of the Propeity pursuant to Section 22 of thiz Security Instrument; [b) such ather period as Applicable
Law might spaciy far the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those vuruitions are that Barrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nols 25 il no acceleration had oceurred; {b) cures any default of any other covenaris or agreements;
{c) pays all expenses incurmd-in enforcing this Securily Instrument, including, but not limited to, reasonable aitorneys'
fees, praperty inspection and vriuatlon fess, and other fees incurred for the purpoge of protecting Lénder's inferest in
the Property and rights undertiis Security Instrument; and (¢} takes stch action as Lender may reasonably require to
assura that Lender's interest in the Preperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums sacured by this Securily Instument. shall contitue unchanged unless as ciherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expansas in one or moreof the following forms,
as selocted by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashiar's chack,
provided any such check is drawn upon an instuionwhoss deposits are insured by a federal agency, instrumentality
or enfity; or {d) Electronic Funds Transfer, Upoti iz netatement by Borrower, this Securify Instrument and obligations
secured hereby shall remain {ully effective as if no aceelsiation had occurred. However, this right to reinstate shall not
apply In the case of acceleratlon under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic: of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mors limes without prior nofice to Borrower. A sale might
result in a change in the enily (nown as the “Loan Serviesr Yehrnt nollects Pericdic Payments dus under the Mate
and this Security Instrument and performs other mortgage Iv/ar. servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one=. more ehanges of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower wil be jiven written notice of the change which
will state the name and address of the new Loan Servicer, the address to wlich payments should be made and any
other information RESPA requires in connectlion with a notice of transfer of servicing. If the Note Is sold and thereafter
the Loan |s serviced by a Loan Servicer other than the purchaser of the Note, the rinrtoages loan sarvicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loar. Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jsin, or be joined to any judicial action (a¢ eithier an individual ligant
or the member of a class) that arises from the other parly’s actions pursuant to this Security st dment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security insirument, until such
Borrower or Lender has nollfied the other party (with such notice given In campliance with the reguirersents of Section
15) of such alleged breach and afforded the other party heretn a reasonable period after the giving of stcivnolice to take
correctiva action, if Applicable Law provides a time period which must elapse before cerlain action can be taken, that
time period will be deemed {o be reasonable for purposes of this paragraph. The nolice of accelerallon and opporiunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleraticn given e Borrower pursuant to Section
18 shail he deemed {o satisfy the natice and oppeniunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; {g) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasaline, kerosene, other flammable or toxic petroleum praducts, toxie pesticides and herbicides, volatile solvents,
materials containing asbesios or formaldehyde, and radioactive materials; (b} "Environmentat Law™ means faderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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(e} "Environmental Cleanup™ includes any response aclion, remedizl action, or remaval action, as defined in
Environmental Law; and {(d) an “Environmental Condition” means a conditlon that can cause, contribute to, or
otherwise (rigger an Environmentai Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanges, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecfing the Property (a) that is in vialation of any Environmental Law, (b) which creates an
Environmental Gondition, or {c} which, due to the presence, use, or refease of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply fo the presenca,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
apprapriate to normal residantial uses and to maintenance of the Property {including, but not limited to, hazardous sub-
stances in consumer products).

Borrower rnall promptly give Lender writlen notice of (a) any investigation, ¢laim, demand, lawsuit or other action
by any governmertal or regulatory agency or private parly involving the Property and amy Hazardous Substamce or
Environmental Layy of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limlted to, any spiling, izaking, discharge, relwase or threat of release of any Hazardaus Substance, and (c) any
condition caused by the nresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Barrower leains, ur s nolified by any governmental or regulatory authority, or any private party, that any
removal or other remadiation f any Hazardous Substance affecling the Property is necessary, Barrower shall prampily
take all necessary remedial astions in accordance with Environmental Law, Nothing herein shall creale any obligation
on Lender for an Envirgnmenial Cléarar:

NON-UNIFORM COVEMANTS. Borrd wer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. L.ender skall glve notice to Borrower prior to acesleration following Borrower’s
breach of any covenant or agreement In thig 'Secirity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). 74z notice shall specify: (a) the default; (b) the action required
to cure the default; (¢} a date, not less than 30 days f:um the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cura the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Sectrify Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrover of the right to reinstate after acceleration and the
right fo assert in the foreclosurz proceeding the non-existerice of a default or any other defense of Borrower
to acceleration and foreclosura. If the default is not cured on o7 b::fore the date specified in the notice, Lender
at its opiion may reguire immediate payment in full of all sums securad by this Security Instrument without
further demand and may foreclose this Security Instrument by judic’al ploceeding. Lender shali be entitled to
collect all expenses incurred in pursuing the remedies provided In this 37ction 22, including, but not limited to,
reasonable atforneys’ fees and cosis of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumeiit, - ender shalt release this Securlty
instrument. Borrower shall pay any recardation cosls. Lender may chargs Borrower adae for releasing this Security
instrument, but only if the fae is paid to a third party for services rendered and {he charginy of the fee is permitted under
Apnlicable Lavr, '

24. Waiver of Homestead. In aceordance with lllincis law, the Borrower hereby releases and- w2ives all righis under
and by virtue of the lllincis romeslead exempltion laws,

25. Placement of Collateral Protaction Insurance. Unless Borrowsr provides bender win evidence of the
insurance coverage required by Borrowsr’s agreement with Lender, Lender may purchase insurance 4t Borrower's
expense to protect Lender's interests in Bomrower's collateral. This insurance imay, but nead not, profect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Barrower makes or any claim that Is made
against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as reguired by Borrower's and
Lender's agreement. If Lender purchasas insurance for lhe collateral, Barrower will be responsible for the costs of that
insurance, insluding interest and any other charges Lender may impase in connection with the placement of the
insurance, until the effective date of the cancellation or explration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance-may be more than the cost of
insurance Bamrower may be able fo obialn on ils. own.

ILLINOIS - Single Faimlly - Fannle MaelFraddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: _ELf’L(:_
IGE Morlgage Technology, Inc. Page 11 of 12 ILUDEDL 0315
ILUDERL {CLS)

0H24/2023 12:65 PM PST

-t ettt -

e
T

T T

weehh



23033409057 Page: 13 of 22

UNOFFICIAL COPY

LOAN #. 8880228255
BY SIGNING BELOW, Borrower aczepls and agress to the terms and covenants confained in this Sacurity
instrumeni and in any Rider executed by Borrower and recorded with it,

Collerk opaan 252023
Ve by prppls  Corsos [rey m LS (seal)
GILBERTO MORALES CAMPOS DATE

State of ILLINOIS

County t?/_;‘ ﬁ\m'ﬁ/"}&f7

This instrumen! w: s acknowledgeq efore me on JANUARY 26, 2023 [date) by GILBERTO MORALES
CAMPOS {name of parronfs). S

(Seal)

Lender: GreenState Credit Union
NMLS [D: 401238

Loan Originator: Andres Ortiz
NMLS 1D: 23B504
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CCHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION
Order Mo.0  22GSC746080NA

For APNIParce! iD{s): 0B-DB-106-024-1048

UNIT NO. 2306-12 3 COACH LIGHT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIGGD REAL ESTATE: PART OF LOT "A" AND PART OF LOT 2 IN ALGONQUAN
PARK, UNIT NO. 2, BEI'VZ A SUB IN THE WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF
SECTION 8, TOWNSHIP 418ORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHSD AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUNBER 25385416, AND AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN

COOK COUNTY, [LLINOIS,
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CONDOMINIUM RIDER

T:31e CONDOMINIUM RIDER is made this 25th day of January, 2023
and is Incorporated into and shall be deamed to amend and sUpplement the Morigage,
Deed of irust, or Security Deed (the “Security tnstrument”) of the same date given by
the undersignad (the “Borrower") fo secure Borrower's Note to GreenState Credit
Unlon, a State Chartered Credit Union

_ o _{the "Lender")
of the same date and ¢overing the Property described in the Security Instrument and
located at: 2306 Algonqguin Re.Unit 12, Rolling Meadows, IL 60008.

The Property includes a unit in, togather with an undivided interest in the common
elements of, a condominium project known'as:  Coach Light Condominiums

{the “"Condominium Project").
if the owners association or other entity which acis for the Condominium Project (the
“Owners Association”) holds fitle to property for tn% benefit or use of its mémbers or
shareholders, the Property also includes Borrower sintarestin the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the cowenants and agreements
?’ﬁde in the Security Instrument, Borrower and Lender furthercovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Boriowar's obligations
under the Condominium Project's Constituent Documents. The “Constitusnt Documents”
are the: (i) Declarafion or any other document which creates the Condariiipiism Project;
{ii) by-taws; (i) code of regulations; and {iv) other equivalent documents. Beirower shall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Constitusnt

ocuments.

B. Praperty Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is safisfactory fo Lender and which provides insurance coverage in the amounis
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT I
Form 3140 1/01 Inttials: & 70 ¢
ICE Rorigaga Tachnolomy, Inc. Page 1 of 3 F3146RLU 0307
F3140RLU (CLS}
01/24/2023.12:05 PM PST
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earthyuakes and floods, from which Lender requires insurance, then: (i) Lender walves the
meszon in Section 3 for the Periodic Payment fo Lender of the yearly premium instalimenis
or property insurance on the Property; and (i) Borrower’s abligation under Section 5 to
malriain property insurance coverage on the Property is deemed satisfied to the extent that
the requirad coverage is provided by the Owners Association policy.

What tei)der requires as a condition of this walver can change during the term of the lozn.
~ Borrowar shall give Lender ﬁrompt notice of any lapse in required propetty
insurance coverige provided by the master or blanket policy.

In the event 4t adistribution of proparty insurance proceeds in lieu of restoration or
repair following a iossto the Property, whether to the unit of to common elements, any
proceeds payable 1o Bairower are hereby assigned and shall be paid to Lender for
application 1o the sume secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to-Borrower.

C. Public Liability Insuranse, Borrewer shall take such actions as may be
reasonable to insure that the Owrers Association maintains a public liability insurance
policy acceptable in form, amount, #ad extent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or
consequential, payable to Borrower in ccnnaction with any condemnation or other
taking of all or any part of the Property, whetnzr of the unit or of the comman elements,
or for any conveyance in lieu of condemnation, zre hereby assigned and shall he paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrawer shall not, exceptafter natice to Lender and
with Lender's prior written consent, either partition or subdivide the Properly or consent
to: (i) the abandonment or termination of the Condominiurn Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casually or in the case of a taking by condemnation oreminent domain; (it)
any amendment to any provision of the Constituent Documents if the prevision is for the
express benefit of Lender; (iii) termination of professional management and azsumption
of self-management of the Owners Assoclation; or (iv) any action which weulad have the
effect of rendering the public liability insurance coverage maintained by he-Owners
Association unacceptabie to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amaunts shall bear interest from the date of disbursement at the Nole rate and shall be
payable, with interest, upan notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUMN RIDER~SIngle Family--Fannle Mae/Fraddie Mae UNIFORR INSTRUMENT R
Form 3140 /01 Initiais: LL 1
IGE Mortgage Technolagy, Inc. Page 2 of 3 F3140RLU 0307
: FA140RLU (CLS)
01/24/2623 12:05 PM PST
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BY SIGNING BELOW, Borrower acrepis and agrees to the terms and covenants
contained in this Condominium Rider,

G ;/Z,f’ ot e rales  (Q P00 g [ 25-20C7% (Seal)

GILBERTO MO ALES CAMPOS DATE

MULTISTATE GONDOMINIUN RIDER-Single Family--Fanale Mae/Fraddie Mas UNIFORM INSTRUMENT f; - (

Form 3140 1/01 Inifials:

ICE Morlgage Tachealogy, Inc. Page Jof 3 F3140RLU 0307
F3140RLU{CLE)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSASLE RATE RIDER is made this 25th day of January, 2023
and is incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust, or Securify Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Botrowei”) to secure Borrower's Adjusiable Rate Note (the “Note) to
GreenState Credit Union, 7 State Chartered Credit Union

(the “Lender”) of the same date and covering the property describad in the Security
instrument and located at: 2306 Algonquii Rd Unit 12, Rolling Meadows, 1L
60008.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTFREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAYIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreementzinade in
the Security [nstrument, Borrower and Lender further covenant and agree as-friipws:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750 %. The Note provides for
changes in the intarest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER — ARM 51 - Singla Famlly - Fannie Mas/Freddle Mac UNIFORM iNSTRUMENT
Forrm 3108 1/01 (rev. 2/20)

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 — Singla Family — Fannle Mae/Ereddie Mac UNIEORM INSTRUMENT
Form 3111 1/01 (rev. 2/20) : initials: &~ O

ICE Morigage Technology, inc. Page 1 of 5 F31088LU 0320
F3108RLU (CL5)
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates

Vi nlerest rate | will pay may change on the 5th  day of February, 2033
and on.that day every 12th month thereafter, Each date on which my interest rate could
change ia ralled a “Change Date”

(B)Thetndex

Beginning wib-the first Change Date, my interest rale will be based on an Index that
15 calculated and provided 1o the general public by an administrator (the “Administrator’).
The “Index" is the.w sekly average yield on United States Treasury securities adjusted
to a constantmaturity of tne year, as made available by the Board of Governors of the
Federal Reserve System.the most recent Index value available as of the date 45 days
before each Change Date s called the “Current Index,” provided that if the Current
Index Is less than zero, then s Current Index will be deemed to be zero for purposes
of caleulating my interest rate.

If the Indexis nolonger available, it vl be replaced in accotdance with Section 4(G) below,

(C)Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points ( 2.750 % ]
(the “Margin”} to the Current Index, The Margin‘mzy change if the Index is replaced by the
Note Hoider in accordance with Section 4(G}(2)oecw. The Note Holder will then round
the result of the Margin plus the Current Index to the hearest
ONE-EIGHTH CF ONE percentage point { £.125 % }-Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate untif the next
Change Date.

The Note Holder will then determine the amount of the mopinly payment that would
be sufficient fo repay the unpaid principal that | am expected fo cvie at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly paymen.

(D)Limits on Interest Rate Changes _

The interest rate lam required to pay at the first Change Date will not be gieater than
8.750 % orless than 5.600 %. Thereafler, my interest rate will never b&ricreased
or decreased on any single Change Date by more than TWO

percentage point(s) ( 2.060 % ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 12.750 % or less than 5,000 %.

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-1 — Single Family = Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3108 1/01 (rev. 2/20)
MULTISTATE ADJUSTABLE RATE BIDER - AR 5-2 - Single Family - Fannie Mae/Freddle Mac UHIFORM [NSTRUMENT

Form 3111 1/01 [rev. 2/20) Initials: & =7
IGE Maelgage Tezhnology, inc. Page 2 of 5 Fat0BALU 0320
FO8RLL {CLS)
01/24/2023 12:05 PM PST
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amorat of my new monthly payment beginning on the first monthly payment date after
the Charige Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Nete Holder will deliver or mail to me a notice of any changes in my interest
rate and the aount of my monthly payment before the effective date of any change.
The notice will i:iclude information required by law to be givert to me and also the title
and telephone numbzi of a person who will answer any question | may have regarding
the notice.

{G) Replacement lind=x and Replacement Margin

The Index Is deemed to e no longer available and will be replaced if any of the
following events {each, a “Fepiacement Event”) occur: {i) the Administrator has per-
manently or indefinitely stoppes nroviding the Index to the general public; ar (i} the
Administrator or its regulator issuss-an official public statement that the Index is no
longer reliable or representative.

It a Replacement Event occurs, tie Note Holder will select a new index (the
“Replacement Index") and may also select’a new margin {the "Replacement Margin'},
as follows:

(1) If a replacement index has been selected of recommended for use in consumer
products, including residential adjustable-rate morigages, by the Board of Gov-
eimors of the Federal Reserve System, the Federa! Reserve Bank of New York,
or a committea endorsed or convened by the Boird of Governors of the Federal
Reserve System or the Federal Reserve Bank of New ok at the time of a Replace-
ment Event, the Noie Holder will select that index as'tie Replacement [ndex.

{2) If a replacement index has not been selected or recomn ended for use in con-
sumer products under Section {G)(1) at the time of a Replev=ment Event, the
Note Holder will make a reasonable, good faith effort fo seizct a-Replacement
index and a Replacement Margin that, when added together, "he Note Holder
reasonably expects will minimize any change in the cost of the loan, @king into
account the historical performance of the Index and the Replacemeriiindex.

The Replacement index and Replacement Margin, if any, wili be operativaiome-
diately upon a Replacement Event and will be used to determine my interest rave and
monthly payments on Change Dates that are more than 45 days after a Beplacement
Event. The Index and Margin could be replaced maore than once during the term of
my Note, but only if another Replacement Event occurs, After a Replacemeni Event,

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-1 ~ Singla Family — Fannle Mas/Fretidie Mac UNIFORM INSTRUMENT

Faorm 3108 1/01 (rev. 2/20)
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 — Single Family ~ Fannle Mag/Freddia Mas UNIFORR [NSTRURENT
Form 3111 1/01 (rev. 2/20) [mtlals:é AR

I2E Mortgage Technolegy, lau, Page 30f 5 F3I0BALY 0320
F3418RLU (CLS)

01/24{2023 12:05 PM PST

| itttk e it il

i

EXERARARTR TN A TAE R ]



2303340057 Page: 21 of 22

UNOFFICIAL COPY

LOAN #: 8680228255

all refetencas to the "index™ and "Margin” will be deemed to be references to the
“Replacement Index” and "Replacement Margin.

Tie Note Holder will also give me notice of my Replacement Index and Replacement
IMtargin, it any, and such other information required by applicable law and requiation.

B. TRANS-ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 1€ of the Security Instrument is amended to read as follows:

Transfer of ihe Property or a Beneficial Interest in Borrower, As used
in this Section 18 “interest in the Property” means any legal or beneficial
interest in the Property, including, hut not limited to, those beneficial interests
transferred in a bond fordead, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

if all. or any part of the Pregeity or any Interest in the Property is sold or
iransferred (or if Bosrower is not'a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in fuit of all sums secured by this Security
Instrument. However, this option shall not ne exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender algo shall not exercise this option if:
(a) Borrowar causes to be submitted to Lender information required by Lender to
gvaluate the intendad transferee as if a new loaty were being made to the trans-
feree; and (b) Lender reasonably determines that Lencer’s security will not be
impaired by the lcan assumption and that the risk ot 2'preach of any covenant
or agreement in this Security Instrument is acceptable 1o Lender.

To the extent parmitted by Applicable Law, Lender may cl'arge a reasonable
fes as a condition to Lender's consent to the |oan assumption. Lsnder may also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises anc agraements
made in the Note and in this Security instrument. Borrower will continuz o be
obligated under the Notle and this Security Instrument unless Lender reieases
Borrower in writing.

If Lender exercises the option to require immediate payment In full, Lenuer
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 — Single Family ~ Fannie Mae/Freddfe Mac UNIFORM INSTRUMENT
Form 3108 101 {rev, 2/20)

MULTISTATE ARJUSTABLE RATE AIDER - ARM 5.2 — Single Family - Fannie Mas/Freddie Mac ENIFORM INSTRUMENT
Farm 3111 101 (rev. 2/20) lnitials:é]_ i —
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If Borrower fails to pay these sums prior to the expiration of this period, Lender
may inveke any remedies permitted by this Security Instrument without further
natice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i1 this Adjustable Rate Rider.

6;"/&%/@ MBS (oryRon [0S 2028 (Seal

GILBERTO MORALES CAMFPQS DATE

MULTISTATE ADJUSTABLE RATE RIDER = ARM 5-1 ~ Single Family — Faante Mac/Freddle Mac UNIFSHE SETRUMENT

Form 3108 1/01 (rov, 2/20}
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