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MORTGAGE

MCARTHOR

Loan #: 400843551

PIN: 25-35-307-018-0000
MIN: 100853704008435516
MERS Phonte: 1-88B-579=6377
Case # 138-1925274-703

DEFINITIONS

Words used in multiple sections of this document are defined 2o and other words are defined in Sections 3, 10, 12, 17, 19
and 21, Certain rules regarding the usage of words used in this docinnt are also provided in Section 15.

(A) "Security Instrument" means this document, which is dated JaNuaRY 31, 2023, together with all Ridets to this
document.

(B) "Borrower" is ERICA MCARTHUR A SINGLE WOMAN. Bomower is the murigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a suparste corporation thet is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unys) this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone curioer of P.O. Box 2026, Flint, MI
48501-2026, tel. (388) 679-MERS,

(D) "Lender" is LOANDEPOT .COM, LLC. Lender is a LTMITED LIABILITY COMPANY organized and existing under
the laws of DELAWARE . Lender's address is 6561 IRVINE CENTER DRIVE, IRVINE, CA 126.8.

(E} "Note" means the promissory note signed by Borrower and dated JANUARY 31, 2023. The Mo¥ states that Borrower
owes Lender ONE HUNDRED SIXTY-TWO THOUSAND ELEVEN AND 00/100 Dollars (U.S. #4¢2,011,00) plus
interast at the rate of 6. 250%. Borrower has promised to pay this debt in regular Periodic Payments and to oay the debt in full
not later than FEBRGARY 1, 2053,

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and alf sums due under this
Security Instrument, plug interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Bommower [check box as applicable]:

O Adjustable Rate Rider J Condominium Rider (TPlanned Unit Development Rider

(J Other(s) [specify]

FHA Illinois Morigage - 09/15
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(I) "Apptlicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeawners association or similar erganization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction eriginated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authotize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{L) "Escrow [tems" means those items that are described in Section 3,

(M} "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insuranc< praceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {ii) condemnatizn.or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or < stions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance™ ears insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means flie regularly scheduled amount due for (i) principal and interest under the Note, plus (if) any
amounts under Section 3 of this Seriity Instrument.

(P) "RESPA" means the Real Estate Sett'er=ent Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that poverns the same subject matt(r. At used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federeliy related mortgage loan" even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United Statec Department of Housing and Urban Development or his designee.
(R) "Successor in Interest of Borrower" means any party #iat has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Ingtrument.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loal, rnd all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreemenis unde-this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (5olerv-as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following describad property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED

which currently has the address of 10755 §. EGGLESTON AVE, CHICACO, IL 60628 Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and alie2zenients, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be cuvared by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.” Bomrower unueistands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if neces:a'y to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower
warrants and will defend generally the title to the Property against al ¢laims and demands, subject to any encumbrances of
record.

FHA Enois Mortgage - 09/15
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EXHIBIT A

Order No.: 0C22029831

For APN/Parcel ID{s): 25-16-307-018-0000
For Tax Map ID{s): 25-16-307-018-0000

LOT 18 IN BLOCK 1 IN FIRST BELLEVUE ADDITION TO ROSELAND, BEING A SUBDIVISION OF
LOTS 35 AND 38 IN THE SCHOOL TRUSTEE'S SURDIVISION OF SECTION 16, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEMNANTS. Borrower and Lerder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Botrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and fate charges due under the Note, Borrower shall also pay funds for Escrow
Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrament received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
[nstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} meney order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, ot entity; or {d) Electronic Funds Transfer.

Payments ar: deemed received by Lender when received at the location designated in the Note or at such other
location as may be disienated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial paymeut if the payment or partial payments are insufficient to brmg the Loan current. Lender may accept
any payment or partial pzym nt insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payrien: or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. )7 each Periadic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender ra#y hold such unapplied funds until Botrower makes payment to bring the Loan cutrent. If
Borrower does not do so within a reasonzble period of time, Lender shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be-spriied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Bomowe. inight have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Jecurity Instrument or performing the covenants and agreements secured by this
Seeurity Instrument.

2. Application of Payments or Proceeds. Excspt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order ¢f priority:

First, to the Mortgage Insurance premiums to be aid'by Lender to the Secretary or the monthiy charge by the
Secretary instead of the monthly mortgage insurance premiums,

Second, to any taxes, special assessments, leasehold payioents or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Founth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (0 mrincipal due under the Nate shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrnencs are due under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) ‘a.es and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Properiy, b} leasehold payments
or ground rents on the Property, if any; (c} premiums for any and all insurance required by Lendur prde: Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Seczetary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow liems." At origination or at any trie during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrow < by Bomower,
and such dues, fees and assessments shall be an Escrew Item. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or ali Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deamed to be 2
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrawer is obligated to pay Escrow Items directly, pursuant to a waiver, and Bomower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated under

FHA Ilinois Mortgage - 0%/15
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Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any er all Escrow ltems at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA. Lender shall
estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future Escrew ltems
ot otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest oo the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in
writing or Applicau'e Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fride Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, wihaut charge, an annual accounting of the Funds as required by RESPA.

If there i3 a suzp'ns of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance witty PESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no r:sie than 12 monthly payments. If thete is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrewer as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to
miake up the deficiency in accordance with FESPA, but in no more than 12 monthly payments.

Upon payment in fill of all sums secyired by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay aitiayes. assessments, charges, fines, and impositions atttibutable to the
Property which can attain priority over this Security Lust~rment, leaschold payments or ground reats on the Property, if any,
and Community Association Dues, Fees, and Assessmems, if zay. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet: (a)
agrees in writing to the payment of the obligation secured by the lenir a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good taita by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the en/or:ement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢} secures fron: the helder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrament. Tf Lender determines t1at auv part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a.intice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shail satisfy the lien or take one or more of the actions set forth above in
this Section 4.

5, Property Insurance. Borrower shall keep the improvements now existing et hersafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any otner hazards including, but not
limited to, sarthquakes and floods, for which Lender requires insurance. This insurance shall be mair.tained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires purcaait 20 the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be cposen by Bomower
subject to Lender's right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Len ey may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) 2 one-time charge for flood zone determination and certification services and subsequent charpes each
time remappings or similar changes occur which reasonably might affect such determination or certification. Botrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the raview of any flood zone determination resulting from en objection by Bomower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borraower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Bortower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
£ 193717 Page 4 of 10
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cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Sscurity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any ferm of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include 4 standard mottgage
clause and shall name Lender as morigagee and/or as an additienal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repaizic economically feasible and Lender's security is not Jessened. During such repair and restoration period,
Lender shall have th= richt to hold such insurance proceeds until Lender has had an oppertunity to inspect such Froperty to
ensure the work has bser completed to Lender's satisfaction, provided that such inspectien shall be undertaken promptly.
Lender may disburse proceess for the repaits and restoration in a single payment or in a series of progress payments as the
work is completed. Unless ait azreement is made in writing o Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requiz< to pay Bomrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borover shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair i ot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secuies by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance praceeds shall be rppiied in the order provided for in Section 2.

If Borrower abandons the Property, Landzmay file, negotiate and settle any available insurance claim and related
matters. If Borrower does not tespond within 30 dzys 2.a notice from Lender that the insurance carrier has offered to seftle a
claim, then Lender may negotiate and settle the claim. Th< 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otl.erwize, Borrower hereby assigns to Lender () Borrower's tights to
any insurance proceeds in an amount not to exceed the amousts urpaid under the Note or this Security Instrument, and (b} any
other of Bommower's rights (ather than the right to any refund of wisarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicarie to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay an.ounis unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Prop ety as Borrower's principal residence within 60
days after the exscution of this Security Instrument and shall continue to occupy ‘0e Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that thisveyuirement shall cause undue hardship for
the Borrower ot unless extenuating circumstances exist which are beyond Borrewer's conrel,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bori=wer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrowe: chall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its conditien. Unieus it ie determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair (he Property if damaged to
avoid further detetioration or damage. If insurance or condemnation proceeds are paid in connecuo: »ith damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releaser proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of prosress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restor ine Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first 1o any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpene the due date of the monthly
payments or change the amount of such payments. '

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at the time of or prior
to such an interior inspection specifying such reasonsble canse.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
1937117 Page 5 of 10
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any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, ot inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations cencerning Borrower's
occupancy of the Property as Borrower's principal sesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or apprapriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Preperty. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a liet which has priority over this Security Instrument; (b)
appearing in cou:sy and {¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument. including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Prvperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or othz¢ ¢.de violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Sectiar 5, Lander does not have to do so and is not under any duty or obligation te do so. It is agreed that
Lender incurs no liability for ro? tabing any or all actions autherized under this Section 9.

Any amounts disbursed vy Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shal! boar interest at the Note rate from the date of disbursement and shall be payable, with
stich inferest, upon notice from Lender to Boirower requesting payment.

If this Security Instrument is on a lezsehild, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and inferasts herein conveyed or terminate or cancel the ground lease. Borrower shall
nof, without the express written consent of Lenasz, aiter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehiold and the fee title shall not merge.un'css Lender agrees to the merger in writing.

16. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Property is damaged, such Miscellaneons Proceed: shull be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security (s not lessened. During such repair and restoration period,
Lender shail have the right to hold such Miscellaneous Proceeds untii Len ler has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided it such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemant.. in a series of progress payments as the work is
completed, Unlsss an agreement is made in writing or Applicable Law requir’:s interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on-such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessenad, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secunity Instrument, whether or not then due, with th< exeess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paill to Liomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fzir riacket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the ariwunt of the sums
secured by this Security Instrument immediately before the partial taking, destruction, ot less in value, unicsz Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balancs shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
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30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of
action in regard to Miseellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights wnder this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
ar other matetial impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Seution. 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortiration of the sums secuted by this Security Instrument granted by Lender to Borrower or any Sugcessor
in Interest of Borrower shall.int opetate to release the liability of Botrower or any Successors in Interest of Borrower. Lender
shall not be required to cominexcs proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify ainoriization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successn:s in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitaticn, Lender's avceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts les¢ than the amoun? then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signsrs; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
buf does not execute the Note (a "co-signer™): (a) is20-5igning this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of #hisSecurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
malke any accommodations with regard to the terms of this Se urity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor ‘n Jterest of Borrower who assumes Borrowsr's obligations
under this Security Instrument in writing, and is approved by Lendrs, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Bomower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenan’s #nd agreements of this Sscurity Instrument shall
bind {except as provided in Section 19) and benefit the successors and assign’of Lender.

13. Loan Charges. Lender may charge Borrower fees for services perfarmed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under iitis Sscurity Instrument, including, but not
limited to, atiorneys' fees, property inspection and valuation fees. Lender may collec, fres and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrumint, or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
ot other loan charges collected or to be collected in connection with the Loan exceed the pernitted limits, then: (z) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, ang' (b} any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may clwose to make this
refund by reducing the principal owed under the Note or by making a direct payment te Borrower, 11 o-refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the mexthly payment
amount unless the Note holder agrees in writing to those changes. Bomower's acceptance of any such refund »iade by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcherge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mai] or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Botrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a provedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
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or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Secority Instrument.

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by faderal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security [nstrument or the Nete conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {a) werds of the masculine gender shall mean and include coresponding neutet
words or words c{ the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may” gives so)s oiscretion without any obligation to take any action.

16. Borrower's Zrny, Bomower shall be given one copy of the Note and of this Security Instrument.

17. Transfer ¢i tke Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal ot Urzeficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, coutract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fubse date to 2 purchaser.

. If abl or any part of the Proper(y or 2ny Interest in the Property is scld or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrowes is s0l¢ or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this eption shall not be exercised by
Lender if such exercise is prohibited by Applicavie Caw.

If Lender exercises this option, Lender shail zive Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is given in<>zordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay-ilisse sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrament wi hout further notice or demand on Bomower.

18. Borrower's Right to Reinstate After Acceleration, I, Bommower meets certain conditions, Bormower shall have
the right o reinstatement of a mortgage. Those conditions are that 8eirower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had oocrred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Tastument, including, but not limited to, reasonable
attomeys' fees, property inspection and valuation fees, and other fees incuried for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such actiol as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, axd Sorrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise proidsd nnder Applicable Law. However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the comme ccment of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure procecdings; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii} reinstatement will adversely affeci the priority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or mere of the
following forms, as selected by Lender: {a) cash; {b) money order; (¢} certified check, bank check, treasrire’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency iustrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and otlizaiions secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not agply in the case
of acceleration under Section 17.

19. $ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold ane or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, end Applicable Law. There
also might be one or more changes of the Loan Servicer untelated to 8 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
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Note, the mortgage Ioan servicing obligations to Botrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the ather party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cartain action can be faken, that time period will be deemed
to be reasonable for putposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower putsuant
to Section 22 and the nofice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19,

20. Borrover Not Third-Party Beneficiary to Contract of [nsurance. Morigage Insurance reimburses Lender {or
any entity that prircheses the Note) for certain fosses it may incur if Barrawer does not repay the Loan as agreed. Borrower
acknowledges and agiees that the Bommower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, not is Bot'ov er entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
1o do so by Applicable Lz,

21. Hazardous Substaaces. As used in this Seetion 21: (a) "Hazardous Subgtances” are those substances defined as
toxic or hazardous substances, pollwants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleurn ;aduets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (i) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, saiety or environmental protection; {c} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or othersvise srigger an Environmental Cleanup.

' Borrower shall not cause or permit the picuescs, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or-ii.ine Property. Borrower shall not do, nor allow anyone ¢lse te do,
anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or releas of 1 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two senfences snzii not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recogrized to be appropriate 10 notmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sakstonces in consumer products).

Borrower shall promptly give Lender written notice of {a) any invzstigation, claim, demand, lawsuit or other actien by
any governmental or regulatory agency or private party involving the Proper.s and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditin, iucluding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢ 20v-condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. Ii 3amrawer learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other ramedation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remcdia’actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmentai ©leanio.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bat not prior to acceleration under Secuon 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defaulé on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrmmment, foreclosure by judicial proceeding and sale of the Property, The notice shafk
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Imstrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release, Upon payment of all sums secured by this Security Instrument, Lender shell release this Security
Instrument. Bommower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the I{linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bormower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Botrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agresment. If Lender purchases insurance for the
collateral, Borrow~: will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connective with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more *ar the cost of insurance Bomawer may be able to obtain on ifs own.

BY SIGNING BELOW, Barmower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Bomower and recorded with it,

o )
o .

"BORROWER - ERICA MCARTH

Yy ATE OF ILLINOIS

COUNTY OF COOK ;
il o

The foregoing instrument was acknowledged before me this by ERICA MCARTHUR.

Gl

N
_— .

L~

Notary Publid -

"o

"OFFiCIAL SEAL"

JULIE ABEL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5{7/2024

b ] '
My Commission Expires: 23/~ ) ! A

Individual Loan Qriginator: ED COLEMAN, NMLSR ID: 167572
Loan Originator Organization: LOBNDEPOT .COM, LLC, NMLSR ID: 174457
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