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¢

The City of Chicago, a municipal corporation

Plainiiff,

¥§, Cage No: 180417401387

BMO HARRIS BANK, MONICA PEREZ, Hiinois 60622
LIZZETTE PEREZ, and all unkiown owners and

)
)
)
)
)
TR #17270 CHICAGO TITLE LAND TRUST, } Re: 2739 W Hirsch Chicago,
)
)
non-record claimants, et al., }
)

Diefendani(s).

RECEIVER'S CERTIFICATE NG, 2

1. This Receiver's Certificate No. _2 (the “Certificate”) is made to the order of Chicago
Neighborhood Resources, LLC, a limited lisbility company located at 2870 North Elston

Chicago, Illinois 60618 and its successors and/or assigns (each person or entity of which



FILED DATE: 1/28/2023 2:42 PM 20181401387

2303408036 Page: 2 of 6

UNOFFICIAL COPY

i8 the holder of this Certificate is sometimes referred to herein as “Holder™) by Chicago
Neighborhood Resources LLC, an lllinois limited liability company, being the court-
appointed receiver ({the “Receiver”), under the authority of the Circuit Court of Cook
County, Illinois as set forth in its Order dated April 14" 2022 and anended from time to
time, in the above-captioned action (the “Order”) and pursuant to 65 TLCS $/11-31-2(a)
relziing to the property commonly known as 2739 W Hirsch Chicage, IL 60622 legaily

describad as follows (the “Property™):

Property ldentification No-; 16-01-216-009-0000

LOT 16 IN BLOCK 2 IN HUMBOLDT PARK RESIDENCE ASSOCIATION, A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 14 OF
SECTION 1, TOWNSHIP 25 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK ' COUNTY, ILLINOIS,

Commonly Known As: 2739 W HIRSCH 8T CHICAGO IL 60622

2. Principal Amount. The “Face Amount” of this Certificate equals the sum

One Thousand Nine hundred seventy six o

Dollars 58100

($1,976.88 ) and shall be increased by the atiorneys’ fees and costs

incurred by Holder arising from and/or related to attempts to collect the Principal Balance
{as defined below) of this Certificate, including, but not limited to, attomeys' de<s and costs
incurred by Holder with respect to an action seeking to foreclose the lien upon the Froperty
and rents and issues thereof, relating to this Certificate. The “Principal Balance” of this
Certificate equals the sum of the Face Amount, all interest accrued thereon and other sums
payable to Holder as provided in this Cerfificate. All expenses incurred after effective date

of certificate will acerue at the same interest allowed by this certificate.
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Imterest Rate Interest shall accrue and be payable on the Principal Balance of this
Certificate from the Effective Date of this Receiver Certificate at a simple interest rate of
Eighteen percent 18% per ansum, as set forth in the Authorization Order.

Computation of Intersst.  Interest shall be computed on the Principal Balance

evidenced hereby outstanding from time to time, on the basis of a three hundred sixty (360)
day yuar, but shall be charged for the actual number of days within the period for which
interest is heing charged. Any sum advanced by the Holder that increases the Principal
Balance shall bedeemed to have been disbursed as of, and shall bear interest from, the date
of payment,

Application of Payment. © The Principal Balance of this Certificate shall be increased

by all unpaid interest and all other'sums due hereunder and may be repaid in part or in
whole at any time. All such payments on account of this Certificate shall be made by bank
check, wire transier or other certified funds to-the Holder, and shall be applied first to
interest on the unpaid Principal Balance at the applicable rate(s) herein provided, second
to all other sums due Holder hereunder and the remainacs 10 reduce the unpaid Principal
Balance hereof.

Negotiable Instruracnt; Notice of Lien.  Pursuant to 65 ILCS #/11.31-2(2), this

Certificate shall be freely transferable and when sold or transferred by the feseiver in
return for a valuable consideration in money, material, labor or services, shall be a figst lien
upon the Property and the rents and issues thereof, and shall be superier to all prior
assignments of rents and all prior existing liens and encumbrances, except taxes; provided,
that within 90 days of such sale or transfer for value by the Receiver of this Certificate, the

Holder thereof shail file notice of lien in the office of the recorder in the county in which
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the Property is located, or in the office of the registrar of titles of such county if the Property
affected is registered under the Registered Titles {Torrens) Act. The notice of the lien filed
shall set forth (1) a description of the Property affected sufficient for the identification
thereof, {2) the face amount of ihe Certificate, together with the interest payable thereom,
and (3} the date when the Certificate was sold or transferred for valoe by the Receiver. The
Prircipal Balance shall be increased by the atiorneys’ fees and costs related fo preparing
and recording the notice of the lien, along with all collection costs, all fees will accrue at
the same interestas allowed by this certificate,

Upon payment to the Holder of the Certificate of the

Principal Balance, and upor the filing of record of a sworn statement of such payment, the
lien of this Certificate shall be teieised. Unless the fien is enforced pursuant to 65 ILCS
3/11-31-2(b}, the lien may be enforced, subject to 65 ILCS 5/11-31-2(h) by proceedings to
foreclose as in the case of morigages or mechanics' liens, and such action to foreclose such
lien may be commenced. In the event the Principa: Balance is not paid in full to Holder on
or before the Maturity Date, or if Holder incurs any expenses or costs in connection with
the protection or realization of any collateral, whether or not suit’ s fed thereon or on any
instrument granting a security interest in said collateral, the Principa’ Bulance shall be
increased by all costs of collection of every kind, including but not limited o 4i! appraisal
costs, attorneys’ fees, court costs, collection cost, fees, and expenses of every kind, incurred
by Holder in cormection with such collection or the protection or enforeement of any or all
of the security for this Centificate, whether or not any lawsuit is filed with respect thereio.
All additional funds advanced will accrue at the approved interest rate allowed by this

ceriificate from date of advancement.
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Insurance; Real Estate Tayes. Holder may do such acts as may be required to pay
past due real estate taxes and obtain and maintain such insurance policies as determined in
Helder's sole discretion as reasonably necessary to protect Holder™s interest with respect to
this Certificate and any collateral for which secures this Certificate, including, but not
limited to first mortgage msurance on the Certificate from an agency of the federal
goverument, liability insurance, title insurance, and casualty insurance. The Principal
Balarict: shall be increased by the costs incurred to purchase any such rea) estate taxes and
insurance policve-All additional funds advanced will acerue at the approved interest rate
allowed by this certificate from dale of advancement.

The “Eifzctive Date” of this Certificate is January 26" 2023 which

L5 T

A fovnt Betiter— " of  Chicago
Neiznvorhood Rescurces, LLC, not
indrvidually but solely in his capacity
as Recever

is the date filed to the court.

SWORN AND SUBSCRIBED TO
This 2 Dayof Feb 2023,

O Gt

* Notary Public

B T U O WL Lo

ALLIZOH GOLBEN

NOTARY BUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 42002025

T
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IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS
MUNICIPAL DEPARTMENT - FIRST DISTRICT

The City of Chicago, a municipal corporation )
)
Plaintiff, )
VS, ) Case No: 18 M1 401387
)
TR #17270 CHICAGO TITLE LAND TRUST, BMO ) Re: 2739 W Hirsch Chicago,
HARRIS BANK, MONICA PEREZ, LIZZETTE ) Illinois 60622
PEREZ, and all unknown owners and non-record )
claimants, ei-al | )
)
Defendani(s).
ORDER

THIS MATTER COMING before this Court on the Motion of the Limited Receiver
Chicago Neighborhood Recourse’s IILC/(the “CNR™) for Approval of Receivers Accounting and
for Approval of Receiver’s Certificate Formn (the “Motion™), parties to this action having received
notice of this motion and this Court being advised in the premises, IT IS HEREBY ORDERED:

I. The Motion is hereby GRANTED.

2. CNR is hereby authorized to issue Receivei’s Certificate #2 in the face amount of
$1,976.88 on the form attached herein as Exhibit t

3. CNR is hereby authorized to issue Receiver’s Certificate #3 in the face amount of the
amount equal to the sold tax redemption in the amount ¢ $33,168.59 on the form
attached herein as Exhibit F with the effective date of the 2ate of paid redemption
receipt.

FEB G220
Prepared by: Cireult Court-1-
Chicago Neighborhood Resources, LLC
2870 N Elston

Chicago, IL 60618
773-717-2277
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