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Definitions. Words used in multiple sectipn; of this document are defined below and other words are
defined under the caption TRANSFER OF RIGHT. [¥ THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 235. Certain rules regarding the usage of words used in this document are alse provided
in Section 17.

Parties

{A) “Borrower” is SHARON M SMITH,UNMARREIED, current!;. residing at 2400 WINDSOR
MALL # 3F, PARK RIDGE, IL, 60068. Borrower is the mortgagor urder this Security Instrument.

{B) “Lender” is U.S. BANK NATIONAL ASSOCIATION. Lender 1§ < corporation organized
and existing under the laws of the United States of America. Lender's eddzess is 425 WALNUT
STREET, CINCINNATI, OH 45202. The term "Lendet” includes any successzrs and assigns of
Lender.

{C) “"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cezporation
that is acting solely as a nominee for Lender and Lender's successors and assigns. MEF is the
mortgagee under this Security Instrument. MERS is organized and existing under the {avws of
Drelaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2u7c, el.
{888) 679-MERS.

Documents

(D) “Note" means the promissory note dated January 12, 2023, and signed by each Borrower

who is legally obligated for the debt under that promissery note, that is in cither {i) paper form,
using Borrower's written pen and ink signature, or (1) glectronic form, using Bormower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable, The Note evidences
the legal obligation of each Borrower who signed the Note w pay Lender Twenty five thousand and
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00/100 Dollars (U.S. $25,000.00) plus interest at the rate of 8.090%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than January 25, 2030.

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower, Ali such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Bormower [check box as applicable):

O Adjustable Rate Rider O Condominium Rider O Other(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider
O S<cond Home Rider O VA Rider

(F) “Secwiiy Instrument” means this document, which is dated January 12, 2023, together with all
Riders to wisdocument.

Additional Deliiltons

(G) "Applicable Law’ means ali controlling applicable federal, state, and local statutes,
regulations, erdinances, and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-aprcstable judicial opinions.

(H) "Community Association Lues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed <u Borrower or the Property by a condominium association,
homeowners association, or similar arzanization.

(I) “Defauit” means: (i) the failure to pay any Periodic Payment or any other amount secured

by this Security Instrument on the date it is dye; (i1) a breach of any representation, warranty,
covenant, obligation, or agreement in this Security Instrument; (iii) any materially false,
misleading, or inaccurate information or statementr Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrov cr’s knowledge or consent, or failure to
provide Lender with material information in connection-wids the Loan, as described in Section 8; or
(iv) any action or proceeding described in Section 12(e).

(J) “Efectronic Fund Transfer’' means any transfer of funds, oteer thsn a transaction originated

by check, draft, or similar paper instrument, which is initiated throug on electronic terminal,
telephonic instrument, computer, or magnetic tape 5o a5 to order, instiusy, o authorize a financial
institution to debit or credit an account. Such term includes, but is not lirted to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephoue or other electronic
device capable of communicating with such financial institution, wire transfers, 2.id utomated
clearinghouse transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or¢-8IGN, as
applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.
§ 7001 ek seq.), as it may be amended from time to time, or any applicable additional or successor
legisiation that governs the same subject matter.

(M) “Escrow frems” means: (i) taxes and assessments and other items that can attain priority
over this Security Instrumnent as a lien or encumbrance an the Property; (ii) leasehold payments or
ground rents en the Property, if any; {iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
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Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

{O) “Loan Servicer" means the entity that has the contractual right to receive Bormower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lende:. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behall of the Loan Servicer.

{(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) tcr. (1) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Troperty; (iii) convevance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as 10/ the value and/or condition of the Property.

{Q) "Morigage Insuranc:" neans insurance protecting Lender against the nonpayment of, or
Default on, the Loan.

{R) "Partial Payment” means any ravment by Bomower, other than a voluntary prepayment
permitted under the Note, which is less-ihan a full outstanding Periodic Payment.

(8} “Periodic Payment” means the regua iy scheduled amount due for (i) principal and interest
under the Note, plus (ii} any amounts under Setion 3.

{T) “Property” means the property described be'ow under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

{U) “Rents" means all amounts received by or due Borruvcr in connection with the lease, use, and/
ar occupancy of the Property by a party other than Borrower.

{V) “RESPA " means the Real Estate Settlement Procedures Aci (12°7.5.C. § 2601 et seq.) and
its implementing regulation, Regulation X {12 C.F.R. Part 1024), a5 t';cy may be amended from
time to time, or any additional or successor federal legislation or regulationthat governs the same
subject matter. When used in this Security Instrument, "RESPA" refers to il requirements and
restrictions that would apply to a "federally related mortpage loan” even it the Loan does not
qualify as a "federally related mortgage loan" under RESPA.

{W} “Successor in Interest of Borrower™ means any party that has taken title to the Propatty,
whether or not that party has assumed Borrower's obligations under the Note andfor this Security
[nstrument.

{X) "UETA " means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Tnstrument and the Note. For this purpose,
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Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to thg successors and assigns of MERS, the following described
property located in the County of COOK:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COCK,
STATE OF IL LINOIS, TO WIT:UNIT NUMBER 13/3F AND GARAGE UNIT NOS, 13220 AND
TN BRISTOL COURT CONDOMINIUM AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED ESTATE:PARCEL 1: ALL OF LOT A IN SELLERGREN'S BRISTOL COURT,
BEING A SUBDIVISION OF PA RTS OF LOTS 8 AND 10 IN THE OWNERS PARTITION

OF LOTS 30 TO 33, IN THE COUNTY CL ERK'S DIVISION OF THE NORTHWEST 114

OF SECTION 34, TOWNSHIP 41 NORTH, RANGE (2, EAST OF THE THIRD PRINCIPAL
MERIDIAM; ACCORDING TO THE PLAT THEREQF RECORDED J UNE 10, 1966 A5
DOCUMENT 12852990.PARCEL 2: ALL OF 15T ADDITION TO SELLERGREN'S BRISTOL
COURT, BEIN £ SUBDIVISI ON OF LOT 5 (INCLUDING THAT PART THEREOCF FALLING
N LOT | OF DECANINI RESUBDIVI SION AS RECORDED ON NOVEMBER. 7, 1963

AS DOCUMENT 18%64243) AND LOT 7, EXCEPT TH E WEST 327.60 FEET THERECF,

IN OWNERS PARTITICON-OF LOTS 30 TO 33 OF COUNTY CLER K'S DIVISION OF THE
NORTHWEST 1/4 OF SECTICN 34, TOWNSHIP 41 NORTH, RANGE 12, E AST OF THE THIRD
PRINCIPAL MERIDIAN; Wit PLAT OF SURVEY IS ATTACHED AS EXH!BI T C TO THE
DECLARATION OF CONDOMIN1UI4 RECORDED AS DOCUMENT 22699774 AND AS AMEN
DED FROM TIME TO TIME TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE CO MMON ELEMENTS, IN COC#-COUNTY, ILLINQIS.

Parcel ID Number(s): 09-34-102-045-1429

which currently has the address of 2400 WINDSOR MALL APT 3F, PARK RIDGE, Illinois 60068
(“Property Address'),

and Borrower releases and waives all rights under and v:»virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently-crected.an the property, including
replacements and additions to the improvements on such property, all pieperty rights, including,
without limitation, all easements, appurtenances, royalties, mineral ngits, 2il or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. Ali-of (he foregoing is referred
to in this Security Instrument as the "Property." Borrgwer understands and 2 ces that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, biu, if necessary to
comply with law or custom, MERS (as nominee for Lender and Lender's successors sud assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right 1o fareclose
and sell the Property; and to take any action required of Lender including, but not limited *o. 1eleasing
and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfuliv
owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully

has the right to use and occupy the Property under a leasehold estate; (ii) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subjecr to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Bormewer warrants generally the tdg 1o the Property
and covenants and agrees to defend the title to the Propenty against all ¢laims and demands, subyect to
any éncumbrances and ownership interests of tecord as of Loan elosing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific lllingis state requirements to constitute a uniform
security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.5. curisnry. If any check or other instrument received by Lender as payment under the Note or
this Security instrument is retuned to Lender unpaid, Lender may require that any or all subsequent
payments duz viider the Note and this Security Instrument be made in one or more of the following
forms, as selectcd Ly Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
cheek, or cashier’s ¢heek, provided any such check is drawn upon an institution whose deposits are
insured by a U.S, federal 2gency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed rcceived by Lender when received at the location designated in the Note or

at such other location as may b, ¢zsignated by Lender in accordance with the notice provisions in
Section 16, Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may lipve now or in the future against Lender will not relicve
Borrower from making the full amount of'aih aayments due under the Note and this Secunity
Instrument or performing the covenants and agree:aents secured by this Security Instrument.

2. Acceptance and Application of Paymenic zi Proceeds.

{a) Acceptance and Application of Partial Paymentt. [ crder may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accoudazcs with this Section 2, Lender is not
obligated to accept any Partial Payments or to apply any Parttal Payments at the time such paymenis
are accepted, and also is not obligated to pay interest on such unapp'icd funds. Lender may hold
such unapplied funds until Borrower makes payment sufficient to cover = full Feriodic Payment, at
which time the amount of the full Periodic Payment will be applied to'th:2 J.oan. If Borrower does
not make such a payment within a reasonable period of time, Lender wiii eldiec apply such funds in
sccordance with this Section 2 or return them to Borrower. 1f not applied eaii’cr, Partial Payments will
be credited against the total amount due under the Loan in calculating the amoun: dug i connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement “Leader may
accept any payment insufficient to bring the Loan current without waiver of any righte un”er this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwics
described in this Section 2, if Lender applies a payment, such payment will be applied to each *zriedic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first to interest and then to principal due under the Note, and finally to Escrow ltems. If

all outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be
applied to late charges and to any amounts then due under this Security Instrument. 1f all sums then
duc under the Note and this Sccurity Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole discretion, to a future Feriodic Payment or to reduce the principal balance
of the Note.

0221501153516
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[f Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule. Any applicaticn of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Notc will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds-for Escrow ltems.

{a} Escrow Kecuirement; Escrow Ttems. Except a5 provided by Applicable Law, Bommower must pay
10 Lender on thy, dry Periodic Payments are due under the Note, until the Note is paid in full, a sum

of money to providc for payment of amounts due for all Escrow Items (the “Funds ™). The amount of
the Funds required tc e paid each month may change during the term of the Loan. Borrower must
promptly furnish to Lend:r-all notices or invoices of amounts to be paid under this Section 3.

{b) Payment of Funds; Walve:. Dorrower must pay Lender the Funds for Escrow liems unless
Lender waives this obligation i writing. Lender may waive this obligation for any Escrow ltem

at any time, In the event of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Escrow Ttems subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time pe:iid as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Burrorear is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timelyi»¢ amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amevut 2nd Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrav:'(ne w2iver as to any or all Escrow ltems
at any time by giving a notice in accordance with Section 16; upon sucli *vithdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, tiint-are then required under this
Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the waximem amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insrzd)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow [tems no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow llems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest io be paid on the
Funds, Lender will not be required to pay Borrower any iterest or earnings on the Funds. Lender will
give 1o Borrower, without charge, an annual aceaunting of the Funds as required by RESPA.

3501153616
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(d) Surplus; Shertage and Deficiency of Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. Lf Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. Tf there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Leader will promptly refund to Borrower any Funds held by Lender.

4. Charceos; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributabiz'to the Property which have priority or may attain priority over this Security Instrument,
(b) leascheid sayments or ground rents on the Propertty, if any, and (¢} Community Association Dues,
Fees, and Assesrinents, if any. If any of these items are Escrow Items, Borrower will pay them in the
manner proviced-ir G2ction 3.

Borrower must promgtly discharge any lien that has priority or may attain pricrity over this Security
Instrument unless Borrovzer. (aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lexder, but only so long as Borrower is performing under such agreement;
{bb) contests the lien in good {aitn by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its solz digcretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but enly-until such proceedings are concluded; or (cc) secures from
the holder of the licn an agreement satiz{aziary to Lender that subordinates the licn to this Security
Instrument (collectively, the “Required Aczivus ™). 1f Lender determines that any part of the Property
is subject to a lien that has priority or may attiin priarity over this Security Instrument and Borrower
has not taken any of the Required Actions in regud to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date ar'which that notice is given, Borrowet must satisfy
the lien or take onc or more of the Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must kecp the improvements now existing or
subsequently eracted on the Property insured against loss by fire, hazards included within the term
“extended coverage," and any other hazards including, but not limited i¢ carthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the tves of insurance Lender
requires in the amounts (including deductible levels) and for the periods thel Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of'the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Berrower's eiaioz.svhich right
will not be exercised uareasonably.

{b) Failure to Maintain Insurance, If Lender has a rcasonable basis to belicve that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
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greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so ottained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Berrower requesting payment.

() Insurance Policies, All insurance policics required by Lender and renewals of such pelicies: (i)
will be subject to Lender's right to disapprove such pelicies; (ii) must include a standard morigage
clavse; =ad ’iii) must name Lender as mortgagee andfor as an additional loss payce. Lender will have
the right to k¢ld the policies and renewal certificates. LF Lender requires, Borrower will promptly give
ta Lender proof of paid premiums and renswal notices, [f Barrower obiains any form of insurance
coverage, not p/ner wise required by Lender, for damage to, or destruction of, the Property, such policy
must include a starua:d mortgage clause and must name Lender as mortgagee andfor as an additional
loss payee.

{d) Proof of Loss; Apgplication of Proceeds. In the event of loss, Borrower must give prompt natice
to the insurance carrier and Lerdes: Lender may make proof of loss if not made pramptly by Borrower.
Any insurance proceeds, whether or.nat the underlying insurance was required by Lender, will

be applied to restoration or repair ¢ f the Property, if Lender deems the restoration or repair to be
economically feasible and determines (ha. Lender's security will not be lessened by such restoration or
Tepair.

If the Property is to be repaired or restored, Lznderwill disburse from the insurance proceeds

any initial amousts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair zad restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had ai anportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persans repairing the Ploperty, including, but not limited to,
licensing, bond, and insurance requirements) provided that sucn insrection must be undertaken
pmmptly Lender may disburse proceeds for the repairs and restoration ir 2 smgte payment or

in a series of progress payments as the work is completed, depending o ine size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is i £¢falt on the Loan, Lender
may make such disbursements directly to Bormower, to the person repairing o1 1esioring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any intercsi or eamings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicavle Zav requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will no* oo-paid out of
the insurance proceeds and will be the sole obligation of Borrower.

[f Lender deems the restoration or repair not o be economically feasible or Lender’s securit weuld
be tessened by such restoration or repair, the insurance proceeds will be applied to the sums sevured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2{b).

{¢) Insurance Settlements; Assipnment of Proceeds, If Borrower abandons the Propetty, Lender
may file, negotiate, and settle any avajlable insurance claim and related marters. 1f Borrower does
nol regpond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
i given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Burrower
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i3 unconditionally assigning to Lender (i) Borrower's riphts to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need tc include Borrower as
an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property
{as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Secunity Instrument,
whether or not then due.

&, Occunancy. Borrower must occupy, eslablish, and use the Property as Borrower's principal
residence widiin 60 days after the execution of this Security Instrument and must continue to gooupy
the Property as 3nmower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwiie ~grees in writing, which consent will not be unreasonably withheld, or unless
extenuating circunisiznces exist that are beyond Berrower’s control.

7. Preservation, Ma'ntenance, and Protection of the Property; Inspections. Borrower
will not destroy, damagg, or imoair the Property, allow the Property to deteriorate, or commit waste
on the Property, Whether or ho* Porrower is residing in the Property, Borrower must mainiain the
Property in order to prevent the Proresty from deteriorating or decreasing in value due to its condition.
Unless Lender determines pursuan: to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Proper.v if damaged to avoid further deterioration or damage.

[f insurance or condemnation proceeds arc-prid to Lender in conncetion with damagc ta, or the taking
of, the Property, Borrower will be responsible for »zpairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disuurse proceeds for the repairs and restoration in a
single payment or in a series of progress payments ¢s the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreem:nt, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borriwer, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or cendemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Prepertv. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Propeity. Lender will give
Bomrower notice at the time of or prior to such an irterior inspection speci{yine such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the I.can application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrawer’s
knowledge or consent gave materially false, misleading, or inaccurate information o stiements

to Lender (or failed to provide Lender with material information) in connection with the Loan,
inciuding, but not limited to, overstating Borrower’s income or assets, understating or failing 1c
provide documentation of Borrower’s debt obligations and labilities, and misrepresenting Bor'cuer’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Propaerty and Rights Undar this Security
Instrument.

(a} Protection of Lender's Interest. [f: (i} Borrower fails to perform the covenanis and agreements
contained in this Security Instrument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property and/or rights under this Secuniy Instrument (such
a5 a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien that
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has priority or may attain priority over this Security Instrament, or to enforce laws or regulations); or
(iii) Lender reasonably believes that Borrawer has abandonad the Property, then Lender may do and
pay for whatever is reasonable or appropriate ta protzct Lender's interest in the Property andfor rights
under this Security Instrument, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions may include, but are not limited to; (1) paying
any sums secured by a lien that has priority or may attain priority over this Security Instrument; (11)
appearing in court; and (III) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceedirg. Securing the Property includes, but is not limited to, exterior and interior inspections of
the Prope:t;. entering the Property to make repairs, changing locks, replacing or boarding up doors
and windows,draining water from pipes, eliminating building or other code viclations or dangerous
conditions, and kaving utilities turned on or off. Although Lender may take action under this Section
9, Lender is not reauired to do so and is not under any duty or obligation to do s0. Lender will not be
lizble for not taking-ary-or all actions authorized under this Section 9.

(b} Avoiding Foreclosura; Mitigating Lasses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosurs and/or mitipate Lender's potential losses, but is nat oblipated to do

s0 unless required by Applicabie Law. Lender may take reasonable actions to evaluate Bomrower for
available alternatives to forectosutr, including, bt not limited to, obtaining credit reports, title reports,
litle insurance, property valuations, cubgrdination agreenients, and third-party approvals. Bommower
authorizes and consents to these actions. Axy costs associated with such loss mitigation activities may
be paid by Lender and recovered from Bowusver as described below in Section 9(c), unless prohibited
by Applicable Law.

(¢) Additional Amounts Secured. Any amounis dishursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Szcurity Instrument. These amounts may bear
interest at the Note rate from the date of disbursement anrd »+i1l be payable, with such interest, upon
notice from Lender to Borrower requesting payment. '

(d) Leasehold Terms. If this Security Instrument is on a leasciiold, Rarrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the eventithe Property is
leased to, used by, or occupied by a third party {"Tengnt "}, Borrower is uncondiuonsiiy assigning and
transferring to Lender any Rents, regardless of 1o whom the Rents are payable. Bornuwe. suthorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents 10 Lender. Rowver,
Borrower will receive the Rents until (1) Lender has given Borrower notice of Defaull pursuinito
Section 26, and (i1} Lender has given notice to the Tenant that the Rents are to be paid to Lendor. This
Section 10 constitutes an absolute assignment and not an assignment for additional seourity only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee for the bencfit
of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and receive all of the Rents; {iii} Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays ali Rents due to Lender and will take whatever actien is
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necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied first to the sosts of taking conttol of and managing the
Property and collecting the Rents, including, but not limited to, reasonable artomcys’ fees and costs,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insuranee premiums,
taxes, assessments, and other charges on the Property, and then to any other sums sccured by this
Secunty Instrument; (vi) Lender, or any judicially appointed recciver, will be liahle to accaunt for only
those Rents actually received; and (vii) Lender will be entitled to have a receiver appoinied to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

it} FunZs Faid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing th< Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebte Iness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitatiois oz Zollection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the ime when the Renis become due, exeept for sceurity or similar depasits.

{£) No Other Assignmert-of Rents, Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment
of the Rents, and has not perfurred, and will not perform, any act that could prevent Lender from
exercising its nghts under this Secunty Instrument.

{f) Control and Maintenance of the "“reperty. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law. is nst obligated to enter upon, take control of, or maintain
the Property before or after giving notice of L erault to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Sectiun .0 .does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protectiun of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower w.1l pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was requiresty make separatcly
designated payments toward the premiums for Mortgage Insurance, and (1) the Mortzage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage infusi that
previously provided such insurance, or (it) Lender determines in its sole discretion that suck martgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Brezower
will pay the premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
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Loan is paid in full, and Lender will not be required to pay Borrower any interest or eamings on such
loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

[f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premivms for Mortgage Insurance, Borrower will
pay the promiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reservy, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreementpetween Borrower and Lender providing for such termination or until termination is
required by Azplicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at
the Note rate.

(b) Mortgage Insurane: Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy o coverage.

Mortgage insurers evaluate their tot2!-risk on all such insurance in force from time to time, and
may enter into agreements with otl er parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage ins.rer to make payments using any source of funds that the
mortgage insurer may have available (whick may include funds obtained from Morgage Insurance
premiums).

As a result of these agreements, Lender, another insuver, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirer tly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for iMeitgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losszs. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Irsurance, or any other terms of the Loan,
(ii) increase the amount Borrower will owe for Mortgage Insuiance: £iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect t¢ the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 £7.5.C. § 4901 et seq.), a1t inay be amended from time
to time, or any additional or successor federal lepislation or regulation that govems the same subject
matter { "HPA'"). These rights under the HPA may include the right to receive ceriain disclosures, (o
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage lisurance lenminated
automatically, and/or to receive a refund of any Mortgage [nsurance premiums that vere unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds,; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right 13
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds npan Damage to Property. If the Property is damaged,
any Misceliancous Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to be economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the nght to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's satisfaction {which may include satisfying Lender's minimum
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eligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements} provided that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a single dishursement or in a series of progress payments

as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
dirgetly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Appliceblz Law requires interest to be paid an such
Miscellaneous Proceeds, Lender will not be required ko pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellanecus Proceeds will be
applied to-the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Rorrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments
are applied in-Section 2(b).

(¢) Application of Miscellanegus Proceeds upan Condemnation, Destructian, or Lioss in Value
of the Property. In the nvent of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds wili be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, 17 any, paid to Borrower.

In the event of a partial taking, destrzction, or loss in value of the Property (each, a "Fartia
Devaluation 'y where the fair markot value of the Property immediately before the Partial Devaluation
i3 equal to or greater than the amount of 1he sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentz ge of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument uzicss Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will e s¢ applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentase calculated by taking (i) the total amount of
the sums secured immediately before the Partial Deva2!yziion, and dividing it by {ii) the fair market
value of the Property immediately before the Partial Devaliation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market vaiue of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured imniediately before the Partial
Devaluation, all of the Miscetlaneous Proceeds will be applied to the curis secured by this Secunty
Instrument, whether or not the sums are then due, unless Borrower and Lerder otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized o collect and apply the Miscelizueous Proceeds either
to the sums secured by this Security Instrument, whether ar not then due, of o resio atio ) or tepait

af the Property, if Borrower (i) abandons the Property, or (i) fails to respond 1o Lender wiikin 30

days after the date Lender notifics Borrower that the Qpposing Party (as defined in the nuxtsentence)
gffers to settle a claim for damages. "QOpposing Party” means the third party that owes Bonower the
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to vhe
Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

A2zIH01153516
ILLINQIS-Singla Family-Fannie Mae/Freddla Mac UNIFORM INSTRUMENT (MERS] Foem 3014 0772021
Wallsrs Kluwer Financial Services, Inc. o102z

202301 04 22 3004 13T 02 2T Page 1301 20



2303708111 Page: 15 of 21

UNOFFICIAL COPY

impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower

is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be
applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Succeasor in Interest of Borrowet will not be released from liability under this Security Instrument

if Lender cxtends the time for payment or modifies the amortization of the sums secured by this
Security Instrumnent. Lender will nol be required to commence proceedings against any Successor in
Interest 0¥ Eorrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secursid by this Security Instrument, by reason of any demand made by the original Borrower

or any Successers in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includri g, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exerrise of, any nght or remedy by Lender.

14. Joint and Severai Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations and liability under tiiz 3ecunty [nstrument will be joint and several. However, any
Borrower who signs this Security Irsicument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, con ¢y, and warrant such Borrowet's interest in the Property under the
terms of this Security Instrument; (b) tigr.s this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any avui'able homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proce eds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sun's due under the Note or this Security Instrument,
and (e) agrees that Lender and any other Borrowei-cuagree to extend, modify, forbear, or make

any accornmodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrowe: =/wbligations under this Security [nstrument.

Subject to the provisions of Sectien 19, any Successor in [nterest of Borrower who assumes
Borrower's obligations under this Security Instrument in wriling, apd-is approved by Lender, wilt
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Sceunity Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a ane-time charge
for a real estate tax verification and/or reporting service used by Lender in connection- 1t this

Loan, and {ji} either (A) a one-time charge for flood zone determination, certification, and racking
services, ar (B) & one-time charge for flood zone determination and certification services and
subscquent charges cach time remappings or similar changes occur that reasonably might affect zuch
determination or certification. Borrower will also be responsible for the payment of any fees imposcd
by the Federal Emergency Manapement Agency, or any successor agency, at any time during the Loan
term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property
and rights under this Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fecs,
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(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prehibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then (i} any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and {ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prircipal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or 1ot a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Lav/, Parrower's aceeptance of any such refund made by direct payment to Bomower will
constitute a waive! ¢f any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrover s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unicss Applicable Law requires a different method, any written notice to
Borrower in connection with this Sccunity Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, oz (25} actually delivered to Borrower's Notice Address {as defined
in Section 16(c) below) if sent by means ciner than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice tu-arv nne Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwize. If any notice to Borrower required by this
Security Instrument is also required under Applizable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Securty Instrument.

(b) Electronic Notice to Borrower. Unless another deti~ery method is required by Applicable Law,
Lender may provide notice to Borrower by ¢-mail or other cipcironic communication (“Electronic
Communication”) if: (i) agreed to by Lender and Borrower in #miting; (i1) Borrower has provided
Lender with Borrower's e-mail or other electronic address { “Electronic Address’; (i) Lender
provides Borrower with the option to receive notices by first class tazil-or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lenier otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Borrower whei sext unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that ar.y notice sent by
Electronic Communication is not delivered, Lender will resend such communicatior, to Berrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw tie agrcement to
receive Electronic Communications from Lender at any time by providing written notice i1 ender of
Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address ko which Lender will send Borrower notice { "Motice
Addefress ) will be the Property Address unless Borrower has designated a different address by

written notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designaltc an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrower's change of Motice Address, ineluding any chanpes 1o
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security [nstrument will be deemed Lo have been given to Lender only when actually received by
Lender at Lender's designated address {(which may include an Electronic Address). [f any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governiag Law; Severability; Rules of Construction. This Security Instrument is
governed by izl law and the law of the State of Illinois. All rights and obligations contained in
this Security Insivinent are subject to any requirements and limitations of Applicable Law. If any
provision of this Sccriii Instrument or the Note conflicts with Applicable Law (i} such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i) such cenflicting provision, to the extent possible, will be considered
modified to comply with Appliceiie Law. Applicable Law might explicitly or implicitly allow

the parties o agrec by contract or itanizht be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security [nstrument to be
made in accordance with Applicable L.av is to be made in accordance with the Applicable Law in
effect at the time the action is undertaker..

As used in this Secunty Instrument: (@) words in tiie singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discreiion without any obligation to take any action; (c) any
reference to “Section” in this document refers to Sectiups contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions arensered for convenience of reference and do
not define, Limit, or describe the scope or intent of this Secur.t Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of he Hote and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrowe”. For purposes of this
Section 1% only, “Interest in the Property” means any legal or beneficial inie est in the Property,
including, but not limited to, those beneficial interests transfarred in a bond fordved, contract for deed,
installment sales contract, or escrow agreement, the intent of which is the transfer of uitlc by Borrower
to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or it Gearower is
not a patural person and a beneficial interest in Borrower is sold or transferred) without Lendzr’s prior
written eonsent, Lender may require immediate payment in full of all sums secured by this Secunty
Instrument. However, Lender will not excreise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower natice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upen, the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower and will be

0223501153516

ILLINOIS-Singha Farth-Fdrmby Mae/Fraddia Mac UNIFORM INSTRUMENT (MERS) Form 3014 012021
Welters Klywer Firgnela| Servicos, Inc. 0712022
2023010422.3,0.4737-J20220427F Page 1601 20



2303708111 Page: 18 of 21

UNOFFICIAL COPY

entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢} other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
cenditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleration nnder Section 19.

To reinstzis the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender ali sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(bb) cure anvDefault of any other covenants or agreements under this Security Instrument or the
Note; (cc) pay @i axpenses incurred in enforcing this Security Instrument or the Note, including,

but not limited i, 71y reasonable attomeys” fees and costs; (i) property inspection and valuation

fees; and (ii1) othei-fes incurred to protect Lender's interest in the Property and/or rights under this
Security Instrument or/th: Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest iii'(he Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Seconty Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay-such reinstatement sums and expenses in one or more of the
following forms, as selected by Lendei:12aa) cash; {bbb) money order; (ccc) certified check, bank
check, treasurer’s check, or cashier’s check. ravided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agercy:, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully ¢Tective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the 2eie, together with this Security [nstrument,
may be sold or otherwise transferred one or more times. Upoy such a sale or other transfer, ali of
Lender’s rights and obligations under this Security Instrurnent w1l convey to Lender’s successors and
assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer ‘gosrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action.

The Loan Servicer may change one or more times during the term of the Note, The (_oar. Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authontyo:12) cotlect
Periodic Payments and any other amounts due under the Note and this Security Instrument; 1%}
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Nzig,
this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Lzan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action (gither as an individual litigant or a member of a class) that (a) arises from the
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other patty’s actions pursuant to this Sceurity nstrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides
a time period that must elapse before certain action can be taken, that time peried will be desmed to
be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

{a) Definitions. As used in this Section 24 (1) “Envirenmental Law” means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (i} "Hazardous
Substances ' include (A) those substances defined as toxic or hazardous substances, pollutants,

or wastes Uy Zovironmental Law, and (B) the following substances: gasoline, kerosene, other
flammable oi-<oxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining asbestor oy formaldehyde, corrosive materials or agents, and radioactive materials; (iii)
“Environmental Cieariup” includes any response action, remedial action, or removal action, as defined
in Environmental Law: ard (iv) an “Envirgnmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Clzanup.

(b} Restrictions on Use of Hazurdous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any, Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Berrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Ceviconmental Law; (1) creates an Environmeatal Condition;
or {i1i) due to the presence, use, or release-f « Hazardous Substance, creates a condition that adversely
affects or could adversely affect the value of the Pronerty, The preceding two sentences will not apply
to the presence, use, or storage on the Property ¢ smalt guantities of Hazardous Substances that are
generally recognized to be appropriate to normal reidential uses and to maintenance of the Property
{including, but not limited to, hazardous subsiances inCorsumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender wrnitten notice of: {i) any
investigation, claim, demand, lawsuit, or other action by any e>v¢rnmental or repulatory apency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Bommower has actual knowledge; (ii) any Environmental Condition, inclading but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardo 1s Substance; and {iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
valug of the Property. If Borrower lcarns, ot is nohfied by any governmental or rsgulatory authonty
or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions ir_ acc yrdance with
Environmental Law. Nothing in this Security Instrument will create any obligation on L2adcr for an
Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evideasing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intended to sign the electronic Note using an Electrenic Signature adopted
by Borrower (“Borrower's Electronic Signature™) instead of signing a paper Note with Borravwer's
wrinten pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Motz using Borrower's Electronic Signature; (¢} understood that by signing the electronic Note using
Barrower's Electronic Signature, Borrower promised to pay the debt evidenced by the elzctronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electrenic Signature
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with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i} the Default; (ii) the action required to cure

the Defuult: (iii) a date, not less than 30 days {or as otherwise specified by Applicable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that failure io cure the
Default on ¢c bifore the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instr.ment, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's
right to reinstate arer acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding the
existence of a Defauit o1 io assert any other defense of Borrower to acceleration and foreclosure.

{b} Acceleration; Forc<iosure; Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may reavire unmediate payment in full of all sums secured by this Security
Instrument without further demiand 2ad may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect a.l expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited (0; (1} reasonable attorneys' fees and costs; {11} property
inspection and valuation fees; and (iii) olner fzes incurred to protect Lender's interest in the Property
andfor rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordaiion rosts associated with such release. Lender
may charge Borrower a fee for releasing this Securnity lnstivment, but only if the fee is paid to a third
party for services rendered and the charging of the fee is pemated under Applicable Law,

28. Placement of Collateral Protection Insurance. Un'zss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s intercsisin Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage ta2 Lender purchases may
not pay any claim that Borrower makes or any claim that is made against 8o rower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, butonly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrewer's-and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respoissibl 2 for the costs
of that insurance, including interest and any other charges Lender may impose in connesue:iwith the
placement of the insurance, until the effective date of the cancellation or expiration of the iiisurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligatien The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain un its
OWIL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Borrower

SAARON M SMITH Seal

Ackrowledgment

State of1liinois

County of \iapaad
wd

This instrument s acknowledged before me this !9“‘ dayof " _Jar
2023 by
SHARON M SMITH

g , l 1 ;@@g@b
atary Public

th@ﬁr r|).f RLADA

Notary Pubiic Name

QURBAT PIRZADA
Qfficial Seal
Notary Public - State of lllinais
My Commission Expires Aug 21, 2023

This notarial act was completed:
B In Person

O In Person Electronic

0 Remote Online Notarization

Loan Origination Organization: U.S. BANK Loan Originator: Qurbat Pirzada
NATIONAL ASSOCIATION NMLS ID: 1599408

NMLS 1D: 402761

22350153516
ILLINOIS-Singla FamihyFannis Mae/Freddla Mac UNIFORM IMSTRUMENT {MERS) Form MH4 0772021
Wollars Kiuwer FRnanclal Sareses, ine. oTr2022

2023010422.3.047I7-J2022042TY Page 20 of 20



