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‘Richmond, VA 23224

Mortgage

MIN 101522400007721514

Definitions. Words used in multiple sections of his document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and.in Scctions 3, 4. 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are aiso provided in Section 17.

Partics

(A) “Borrower” is William Blake Barnes; , currently residing 2 7334 N Spaulding Ave Apt 1A, Chicago, IL,
60647, Borrower is the mortgagor under this Security Instrument

(B) “Lender” is Truist Bank, A Corporation. Lender is a corporation orgariized and existing under the laws of
North Carolina. Lender's address is 1001 Semmes Ave.. Richmond, VA 23224, The term "Lender” includes any
* successors and assigns of Lender. : -

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separdie-corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the martgagee under this Security

_ Instrument. MERS is organized and existing under the laws of Delaware. and has aivaddress and telephone
number of P.O. Box 2026, Flint, MI 48501-20206, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated February 1, 2023, and signed by cach Borrower who joiegally
obligated for the debt under that promissory note. that is in either (i) paper form, using Borrower's written pen and
ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay
Lender One hundred ninety five thousand nine hundred seventy-five and 00/100 Dollars (U.S. $195,975.00) plus
interest at the rate of 5.750%. Each Borrower who signed the Note has promised to pay this debt in regular monthly
payments and to pay the debt in full not later than March 1, 2033,
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(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed 10 be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]: '

0 Adjustable Rate Rider bz Condominium Rider A 0O Other(s) [Spccify]- o
[J -4 Family Rider .~ O Planned Unit Development Rider o :
0O Sccond Home Rider [ VA Rider '

(F)} “Security Instrumem ™ means this document, which is dated February 1, 2023, together with all Riders to this
document. : o

Additional Definitions

(G) "Applicuble Law ™ means all controlling applicable federal, state, and local statutes, regulations, ordinances;
and administzzave rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions. - | ‘ ' : : -

(H) “Community Assoriation Dues, Fees, and Assessmenis” means all dues, fees, assessments, and other charges
that are imposed on‘itarrower or the Property by a condominium association, homeowners association, or similar
organization.

(1) “Defandt” means: (i) the faiiure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the dale it is duc; (iiva breach of any representation, warranty, covenant, obligation, or agreement

in this Security Instrument; (iii} anyansierially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or suiities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8: or {iv) any action or proceeding describel i Section 12(e).

(1) “Flectronic Fund Transfer” means any transted of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through «a.clectronic terminal, telephonic instruiment, compulter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tenn
includes. but is not limited to, point-of-sale transters, autémated teller machine transactions, transfers nitiated by
telephone or other electronic device capable of communicating with such financial institution. wire transfers, and
automated clearinghouse transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN " means the Electronic Signatures in Global and National Commerce Act (15 [75.C § 7001 et seq.),
as it may be amended from time to time, or any applicable additional er suzczssor legislation that governs the same
subject matter. | .

(M) “Escrow Ifems ™ means: (i) taxes and assessments and other items that can attain nriority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leaschold payments or grolid rents on the Property,
if any; (iif) premiums for any and all insurance required by Lender under Section 5; (iv) Morgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Meduiaps Insurance
premiums in accordance with the provisions of Section 11; and (v) Community Association Daes, Fees, and
Asscssments if Lender requires that they be escrowed beginning at Loan closing or at any time curtag the Loan
term. ‘ ‘

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(0) “Loan Servicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer

-(P) “Miscellaneous Proceeds ™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation-or other taking of all or any part of the Property, (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) “Partial Payment” means any payment by Borrower, other than a vo]umary prepayment permitted under the
Note, which is less than a full cutstanding Periodic Payment.

(8) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i1) any zinoints under Section 3.

(T) “Property” medns the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." :

(U) “Rents " means all daicunts received by or die Borrower in connection with the lease, use, and/or occupancy of
the Property by a party otlier faan Borrower.

(V) “RESPA ™ means the Real'izstate Sertlement Procedures Act (12 U.5.C. § 2601 ¢t seq.) and its implementing
regulation, Regulation X (12 C.£2/¢. Var1024), as they may be amended from time to time, or any additional

or successor federal legislation or regulatien that governs the same subject matter. When used in this Security
Instrument, "RESPA" refers to all requir:ments and restrictions that would apply to a "federally rclated mortgage
Joan" even if the Loan does not qualify as a/"federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower ™ means-any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under.th> Not= and/or this Security Instrument

(X} “ULTA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jusisaiztion in which the Property is located, as it may be
amended from time to time, or any applmble additional or suzcessor legislation that governs the same subject
matter.

Transfer of Rights in the Property. This Security [nstrumicnt-scewies to Lender (i) the repayment of the Loan,
and all renewals, extensions. and modifications of the Note, and (11) the perforniance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to MERS (solcly as nominee for Lender and Lender's successors and assigns).and to Ihe successors and
assigns of MERS, the following described property localed in the County of Cook:

See Attached Legal Description

Parcel 1D Number(s): 14-21-112-012-1013

which currently has the address of 3520 N Lake Shore Drrive, Unit 2E, Chicago, [llinois 60657 ("reperty Address”),
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws oith’s State.

TOGETHER WITH all the improvements now or subsequently-erected.on the property, including replacements and
additions to the improvements on suich property, all property rights, including, without linitation, all easements,
appurtenances, royalties, mineral rights. oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. Al of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security

. 4007409588
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Instrument, but, if necessary to comply with faw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requnr:d of Lender including, but not limited to, rt,ledz,mgc and canceling
this Security Instrument. :

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfu!ly owns and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the Property
under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all clanm and demands, subject
to any encumbrances and ownership interests of record as of Loan c[osmg

THIS SECURITY INSTRUMENT combines uniform covenants for national use wnh lumted variations and non-uniform
covenants that reflect specitic Illinois state requirements to constitute a uniform security instrument covering real

" property.
Uniform Covenanis. darrower and Lender covenant and agree as follows:

1.-Payment of Principa!, \nterest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Paymient when due, Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due-under this Security Instrument. Payments due under the Note and this Secunity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is rewrned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrupient be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier’s check, provided any such’
check is drawn upon an mbmuuon whose depo slT‘ are insured by a U.S. federal agcmy, mqttumcmahty, or enfity; or
{d) Electronic Fund Transfer. - :

Payments are deemed received by Lender when received at-the locat;on desag,ndlcd in the Note or al such other location
as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Secticn 2. »

Any offset or claim that Borrower may have now or in the future-aga inst Lender will not relieve Borrower from
making the full amount of all payments dug under the Note and this Seonrity Instrument or performing the covenants
and agreements sccured by this Sceurity Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Pay ments. Lender may accept and Cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is‘hiot obhg,ated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrowet.makes payment sufficient
10 cover a full Periodic Payment, at which time the amount of the full Periodic Payment will'be ¢pplied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will erdicrupaly such funds
in accordance with this Section 2 or return them to Borrower. [f not applied carlier, Partial Paymedts will be credited
against the total amount due under the Loan in calculating the amount due in connection with any fereclasure
proceeding, payolf request, loan modification, or reinstatement. Lender may accept any payment.insufiicient to bring
the Loan cusrent without waiver of any rights under this Security instrument or prejudice to its rights to refuse such
payments in the future. ‘

(L) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applicd to cach Periodic Payment in the order in which 1t
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal

4007409588
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due under the Note, and finally to Escrow Items. [f all outstanding Periodic Payments then due are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument. 11 all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount miy be applied. m i_endcn $ solc discretion, Io a future Periodic Payment or to 1educ.u the principal baiancu of
the Note.

If Lender receives a payment from Borrower in the amount of one or mom Periodic demcnts and the amount of any
" late charge due for a delinquent Periodic Payiment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender wall apply such payments in accordance with Applicable Law.
{¢) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellangous Proceeds
to principal due urnder the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrew. tems,

(a) Escrow Requiremeni, Zsvrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Paymenis are.due under the Note, until the Note is paid in full, 2 sum of money to provide for

pavment of amounts due for all &scrow ltems (the “Funds ). The amount of the Funds required to be paid each month

~ may change during the term of tiie Lopn. Borrower must promptly furnish to Lender all notices or invoices of amounts
- to be paid under this Section 3. '

(h) Payment of Funds; Waiver, Borrower (nus: pay Leader the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this< iiéation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payabie, the amounts duc for any Escrow [tems subject to the waiver.

If Lender has waived the requirement to pay Lende e Funds for any or all Escrow Items, Lendcr may require
Borrower 1o provide proof of direct payment of those items-=vithin such time period as Lender may require. Borrower's
obligation to make such timely payments and to provide prooi’ of payment is deemed to be a covenant and agreement
of Berrower under this Security Instrument. [ Borrower is oblicated to pay Escrow Items divectly pursuant to a waiver,
and Borrower [ails to pay timely the amount due for an Escrowdtem, Lender may exercise its rights under Section 9 to
pay such amount and Botrower will be obligated to repay to Lend<r ahy such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiviras to any or all Escrow ems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrowes must pay to Lender all Funds for such
Escrow lems, and in such amounts, that arc then required under this Section3,

(¢) Amount of Funds: Application of Funds, Except as p:owded by Applicabie Law . Lender may, at any time, collect
and hold Funds in an amount up to, but not in excess of, the maximum amount a lcm sican require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency/ instrumentality, or
entity (including Lender, il Lender is an institution whose deposits are so ingured) or in any Federdl Home Loan
Bark. Lender will apply the Funds to pay the Escrow Items no later than the time specified underRESPA. Lender
may not charge Borrower for: (i) holding and applying the'Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law perivits Lender
to make such a charge. Unless.Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or carnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA 1t there is a smplus of Funch held in
CSCIow, Lunclcr will account to Bonowcr for bUCh surplus. If Borrm\ cr's Pcnodac Payment is-delinquent by more

L . . : - 4007409586
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than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items, It there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the
amount pecessary to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, tines, and impositions attributable 1o the
Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Hems. Borrower will pay them in the manner provided in Section 3.

Borrower must prompily discharge any fien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
‘but only so long as.Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
-against enforcemient of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of fie lien while those proceedings are pending. but only untit such proceedings are concluded; or

(cc) secures from the Gio'der of the lien an agreement satisfactory to Lender that subordinates the lien to this Security |
Instrument (collectivelsithe “Required Actions ™). It Lender determines that any part of the Property is subject to a ll(.l'l
that has priority or may attain-priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien; Lunder may give Borrower a notice identifying the fien. Within 10 days after the date on
which that notice is given, Borroveer must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Reguirement; Coverages, borrower must keep the improvemcms now existing or subsequently crected
on the Property insured against loss by fire, azards included within the term "extended coverage, " and any other
hazards including, but not fimited to, earthquakes -winds, und floods, for which Lender requires insurance. Borrower
must maintain the types of insurance Lender requiicsanthe amounts (including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the-preceding sentences can change during the term of the
Loan, and may exceed any minimum coverage required Ly Applmb!e Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to ant.un Insurance, If-Lender has a rusonab]e b‘l’i s tobelieve that Borrower lm fmled to maintain
any of the required insurance coverages described above, Lender may ebidin insurance coverage, #1 Lender's opuon
and at Borfower's expense. Unless required by Applicable Law, Lender is viider no obllgation to advance prenuums
for, or to seck to reinstate, any. prior lapsed coverage obtained by Borrower. Lepder 1s under no obligation to purchase
any particular type or arhount of coverage and may select the provider of such iasurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower it required to do so under Aapaiicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property.
against any risk, hazard, or liability and might provide greater or lesser coverage than wa prwmusly in cffect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
so obtained may s1gmf’camlv exceed the cost of insurance that Borrower could have obtained: Ay »mounis disbursed
by Lender for costs associated with rcmqlatmb Borrower's insurance policy or with placing new izsiiance under this
Scction 5 will become additional debt of Barrower securcd by this Security Instrument. These amots will bear
interest at the Note rate from the date of disbursement and W|li be payable with such interest, upon notice from Lender
1o Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (il) must include a standard mortgage clause; and (iti) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the right to hold the policies and renewal certificates.
If Lender requires. Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower
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obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy must include a standard mong,agc clause and must name Lender as mortbaocc and/or as an
additional loss payee. :

() Proof of Loss; Application of Procculs In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender. will be applied to restoration or repair of the Property,
if Lender deems the restoration or repatr 10 be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.

I the Ploperw is to be 1ep.uu,(l or restored, Lender will disburse (rom lhc insurance procteds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Propurty to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Cender’s minimum eligibility requircments for persons repairing the Property, including, but not
limited to, licensing, hond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse rioceeds for the repairs and restoration in a single payment or in a scrics of progress payments
as the work is complewcts/dzpending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is inl Dérauit on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Propsrty, or payable jointly to both. Lender will not be required to pay Borrower any interest
or carnings on such insurance ploceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusiers, orather third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligatisn/ o Borrower.

If Lender deems the restoration or repair not 1o be economically feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceedswill be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, i any,p2id to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Boirower abandons the Property, Lender may file, negotiate,
and scttle any available insurance claim and related mattere. I8 Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a'clupn, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In cither eventy ozl Lender acquires the Property under Section

26 or otherwisc, Borrower is unconditionally assigning to Lender (iYBSrrower's rights to any insurance proceeds

in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of
Borrower's rights (other than the right to any refund ol uncarned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to.the Coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds iy be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lender piav-ase the insurance proceeds either
to repair or restore the-Property (as provided in Section 3(d)) or to pay amounts unpatd undc,r the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish. and use the Property as Borrower’s principal residence within 60
days afier the exceution of this Security Instrument and must continue to occupy the Property as/gortower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing ~which consent
will not be unrcasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from

deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Section 3 that repair

Co o ' ) ) o ‘4007409586
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or restoration is not econemically feasible, Borrower will promptly repair the Property if damaged 10 avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring, the Property on]y if Lender has relcased procecdq
for such purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
ofpmgrw. payments as the work is Complcu.d depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements direcily to
Borrower, to the person repairing or restoring the Property, or payable joinily to both. [f' the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or

. restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause,

8. Borrower’s Loun Application Borrower wilt be in Default if. during the Loan application process, Borrower or
any persons or entities a-ting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false,

_ misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loai, iucluding, but not limited to, overstating Borrower’s income or assets, understating

or failing to provide documentation of Borrower’s debt obligations and habilities, and m:srepmcnlmg, Borrewer’s
occupancy or intended occupancy et the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in<he Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest, 1f: (i) Boriower fails to perform the covenants and agreements contained in

this %Luuty Instrument; (i) there is a legal proceeding or government order that might mgmf'can!]y affect Lender's
interest in the Property and/or rights under this w,u.lty Instrument (such as a procu,dmg in bankruptcy, probate,

for condemnation or forfeiture, for enforcement or'a Vien that has priority or may atlain priority over this Security
Instrument, or to enforce laws or regulations); or (it} Lender reasonably believés that Borrower has abandoned the
Property, then'Lender may do and'pay for whatever. is recsonable or appropriate to pIOILC[ Lender's interest in the
Property and/or rights under this Security Instrument. including protectmg r and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may irclude, but are not limited to: (I paying any sums
secured by a lien that has priority or may attain priority ever this Sccurity Instrument; (IT) appearing in court; and (111)
paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's interest in the Property and/or vights under this Security lnstrument, including its
secured position in a bankruptey proceedmg Sccuring the Property includes, butids not limited to, exterior and interior
inspections of the Property, t.mcrmg the Property to make repairs, changing tocks: replacing or boarding up doors and
windows, draining water from pipes, eliminating building or other code violations ot d’mgel ous conditions, and having
utilities turned on or off. Although Lender may take action under this Section 9, Lener i not required to do so and is
not under any duty or obligation to do so. Lender will not bc liable for not taking any or 0l actions 4ulhon7ed under
this Section 9. - ' :

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work witn Sorrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. -
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure. ncluding, but

not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination Ggrzements,
and third-party approvals., Borrower authorizes and consents to these actions. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c}, unless
prohibited by Applicable Law. -
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{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional debt
of Borrower sccured by this Sceurity Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease, If Borrower acquires fee title to the Plopmly the leasehold and the fee title will not merge unless Lender agrees
to the merger in writing. : :

10. Assignment of Rents.

* (a) Assignment of Rents. To the extent permitted by Applicable Law in the event the Property is leased to, used by,
or occupicd by a third party (“Tencant ), Borrower is unconditionally assigning and transferring to Lender any Rents,

“regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender, However, Borrower will receive the Rents untif (i} Lcndcr has given Borrower
notice of Default pursuant to Section 26, and (i1) Lender has given notice to the Tenant that the Reats are to be paid 1o
“Lender. This Sezuap' 10 constitutes an absolute assignment and not an assignment for additional security only.

(h) Notice of Default: To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrover must be held by Borrower as trustee for the benefit of Lender only, to be applied to
“the sums secured by the Sexarity Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (i)
Borrower agrees to instruct ca<n Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant: (iv) Bonower.will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rente if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied fizst'tethe costs of Eaking control of and mana;,ing, the Propertv and collecting

the Rents, mdudmg: but not limited to, reaseuable-attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds. repair and maintenance costs,.insurance premiums, taxes, asscssments, and other chargce on the Property, and
then to any other sums secured by this Security Ipstrument; (vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually rective oy and (vii) Lender will be entitled 1o have a receiver appointed
to take possession of and manage the Property and coliect the Rents 'md profits derived from the Property w:thout any
showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. [f the Rents are not sufficient toCover the costs of taking control ofand managing the
Property and of cotlecting the Rents, any funds paid by Lenderdopsuch purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Seetion 9.

(d) Limitation on Collection of Rents. Borrower may not colleet any afthe Rents more than one month in advance of
the time when the Rents become due. except for security or similar deposits.

(¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, 2ad agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of %ic Rents, and has not performed,
and will not perform, any act that coutd prevent Lender from cxcrcising its rights urGzi-this Security Instrument,

(f) Control and Maintenance of the Property, Unless required by Applicable Law, Lendder, or a receiver appointed
under Applicable Law, is not abligated to enter upon, take control of, or maintain the Proper y bu fore or after giving
notice of Default to Borrower. However, Lender, or a receiver appointed under Applmablc Lavy mav.do so at any time
when Borrower 1 in Defaull, subject to Appl:mblc Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidatcany other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.
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(1) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender cecases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (iiy Lender determines in its sole
discretion that such mortgage insurer is no longer cligible 1o provide the Mortgage Insurance coverage required

by Lender, Borrower will pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
Insurance prewously in cffect, at a cost substantially equivalent to the cost to Borrower of the MOI’I"dEC Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in licu of Mertgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any intcres! or earnings ofi such loss reserve.

Lender will no longerieauire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) proviced by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately desigiarad payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was required to make
separately designated payments totvard the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insuraicy in effect, or to provide a non-refundable loss reserve, until Lender's
requirermnent for Mortgage Insurance endsin accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Appticable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Jorz rate.

(b) Mortgage Insurance Agreements, Mortgage [nsurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrov/er s not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insyrance in force from time to time, and may enter into
agreements with other parties that share or modify their risk/or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that-the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums ).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (dircctly or indirectly) amounts that derive from (ormight be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's risk, or
reducing losses. Any such agreements will not: (iyaifect the amounts that Borreiwer has agreed 1o pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will cive‘for Mortgage Insurance? {1i1)
entitle Borrower to any refund; or (iv) affect the rights Borrower Has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be anxcnded from time to time, or
any additional or successor federal legislation or regulation that governs the same subjcet metter ( "HFA ™). These rights
under the HPA may include the right to receive certain disclosures, to réquest and obtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund ofary Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

12. Asmgnment and Application of Miscellaneous Proceeds; Forfeiture.

(d) Assignment of Misceltancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender. ~

() Application of Miscellancous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property. if Lender-deems the restoration or
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repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's satistaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Berrower, to the person repairing
or restoring the Property, 'or payable jointly 1o both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay Borrower any interest
“or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or répair not to be cconomically feasible”
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to

the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such
Miscellancous Praceeds will be applied in-the order that Partial Payments are applied in Section 2(b).

(¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In‘the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums securer by this Sccurity Instrument, whether or not then duc, with the excess, if any, paid to
Borrower, ~ = B ' ' '

In the event of a partial taking, desiruction, ot loss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immediatety before the Partial Devaluation is cqual to or greater than the amount

of the sums sccured by this Security Instrvaient immediately before the Partial Devaluation, a percentage of the
Miscellancous Proceeds will be applied 1o thecums sccured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of tae Miscellancous Proceeds that will be so applied is determined by
multiplying the total amount of the Miscellaneus Proceeds by a percentage calculated by taking (i} the total amount
of the sums secured immediately before the Partiai Devaluation, and dividing it by (ii) the fair market value of the
Property imunediately before the Partial Devaliation: Any balance of the Miscellancous Proceeds will be paid to
Borrower. ' : '

In the event of a Partial Devaluation where the faif market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by thes Steurity Instrument, whether or not the sums are -
then due, unless Borrower and Lender otherwise agree in writing. :

(d) Settlement of Claims. Lender is authorized to coltect and apply the Misccilancous Proceeds either to the sums
“secured by this Security Instrument, whether or not then due, or to restoratian.or repair of the. Property, if Borrower

(i) abandons the Property, or (ii) fails to respond to Lender within 30 days aficrine date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle.a claim for.daniancs. “Opposing Party” means the
third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has a right of aclion in
regard to the Miscellaneous Proceeds. ' '

(¢) Procecding Affecting Lender's Interest in the Property. Borrower will be in Default il any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower san-sure such a
Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action orprusecding to be
dismissed with 4 ruling that, in Lender's judgment, precludes forteiture of the Property or other materiatimpairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Partiat Payments are applicd in Section 2(b).
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13. Borrower Not Released: Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from lability under this Security Instrument if Lender extends the time for payment or
modifics the amortization of the sums secured by this Sceurity Instrument. Lender will not be required to commence
procccdm;:s against any Successor in Interest of Borrower. or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower
~or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any n;,hl or remedy including, .
without limitation, Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower
or in amounts less than the amount then due will not be a waiver of or, preclude the exercise of, any right or remedy

by Lender. : o

14. Joint and Several Llab;hty, Slgnatones Successors and Asmgns Bound, Borrower’s Obllgdtlons
and lLiabitity under this Sccunty Instrument viill be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Sccurity Instrument to mortgage, grant, convey, and warrant such
Borrower's interestin the Property under the terms of this Security [nstrument; (b) signs this Security Instrument to

" -waive any applicabiednchoate rights such as dower and curtesy and any available homestead exemiptions; (c) signs this

Security Instrument toassign any Miscellaneous Proceeds, Rents, or other carnings from the Property to Lender; (d) is
not personally obligated 10 pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrower cai agr€ to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrurnest without such Borrower’s consent and without affecting such Bonowu s obligations
under this Security Instrument.

Subject to the provisions of Section 17, #nv Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing; and is approved by Lender, will obtain all of Borrower’s rights, obligations,
and benefits under this Security Instrument/ Boirower will not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender-agioes to such release in writing.

15. Loan Charges.

(#) Tax and Flood Determination Fees, Lender may require Borrower to pay (1) a one-time charge for a real estate tax
verification and/or reporting service used by Lender in cannection with this Loan, and (i) cither (A) a one-lime charge
for flood zone determination, certification, and tracking services, or (B) a one-lime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrower will also be respensible for the payment of any fees imposed by
the Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinations,

(h) Default Chdlg__.u If permitted under Applicable Law, Lmdu may charge Rorrower fees for services performed
in connection with Borrower's Default to protect Lender's.interest in the Propcr vend rights under this Security
Instrument, including: (i) reasonable attorneys' fees and costs; (i1) property mspec ion{ valuation, mediation, and loss
mitigation fees; and (iii) other related fees:

(¢) Permissibility of Fees, In regard to any other fees, the absence of express authority in this-Eecurity Instrument to '
charge a specific fee to Borrower should not be construed as a prohibition on the charging o7 suen fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If AppllcablL Law sets maximumn loan charges, and that law is finatly interpretéd so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the perm:tied limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii)
any sums already collected from Borrower which exceeded permitied limits witl be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
[f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable Law,
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Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. :

(a) Nutices to Borrower. Unless Applicable Law requires a different method, any written notice-to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (1) mailed by first class
mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if sent by means other
than tirst class mail or Electronic Communication (as defined in Scetion 16(bh) below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. 1f any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Instrument. .

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to'Ro'rower by e-mail or other electronic communication  “Elecironic Communication”) if: (i) agreed
to by Lender and Batrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other eleetronic
address (“'Electronic dddress “y; (i) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronis”Ceunmunication instead of by Elcctronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any aoties to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to havcbeen given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrowven by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electzonic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreeinent.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ( “Notice Address ) will

be the Property Address unless Borrower has desien-ited a different address by written notice to Lender. [f Lender

and Borrower have agreed that notice may. be given b7 £Electronic Communication, then Borrower may designate

an Electronic Address as Notice Address. Borrower will srotoptly notify Lender of Borrower's change of Notice
Address. including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifics
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
onty through that specified procedure. C

(d) Notices to Lender. Any notice to Lender will be given by deliveriny, it or by mailing it by first class mail o
Lender's address stated in this Security Instrument unless Lender has-dcsignated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with (his Security Instrument will be deemed to
have been given to Lender only when actually received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lender required by this Security Instrutazits also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement undzrthis Seeurity Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrotver will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and rotily Lender whenever this
address changes. '

17. Governing Law; Severability; Rules of Construction. This Securily Instrument is govepicd by federal
law and the law of the State of [llinois. All rights and obligations contained in this Security Instrumesntaig subject to
any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts
with Applicable Law (i} such conflict will not atfect other provisions of this Security Instrument or the Note that can
be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be
considered modificd to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be construed as a prohibition against agreement
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by contract. Any action lcquu'cd under this Security Instrument to be made in accordance with Appl:cablc Law is 1o be
made in accordanu with the Applu,ablc Law in effect at the time the action is undertaken.

" As used in this SLcurlw Insuumull {w) w01ds in the smbulcu will mean and include the plural and vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (c) any reference to. "Section ™ in
this document refers to Sections contained in this Security Instrument unlew otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not dctmu lnmt or describe the scope or intent of this

-‘Secuuty Instrument or any patticular Section, paragraph, or provision.” :

"18. Borrower's Copy One Borrower will be given one copy of the Note and oflhls Security Instrument.

'19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Scction 19 only,

“Inierest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for-deed. installment sale$ contract, or escrow agreement,
 the intent of which.s the transfer of title by Borrower to a pmchaqu at a future date.

If all or any part of bz Property or any Interest in the Property is sold or transferred (01 if Bonowr.r is not a natural
person and a beneficiat interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payimedl m full of all sums secured by this Sceurity Instrument. However, Lender will not exercise
this option if such exercisc i rohibited by Applicable Law.

It Lender exercises this option, lender will g giv; Borrower notice of acecleration. The notice will provide a period of
not less than 30 days from the dat><ne notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Insizanent. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Scumly [nstrument without further notice or demand
on Borrower and will be entitled to collect 211 expenses incurred in pursuing such remedies, including, but not imited
l0: (a) reasonable attomcys fees and costs; (V) ,mperty inspection and valuation fees; and (¢) other fees incurred to
protect Lender’s Interest in the Ptopu 1y and/or vigtie under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan aner Acceleration. I Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and haye ehforcement of this Security Instrument discontinued

at any time up to the ldter of (u) five days before any forcelogure sale of the Property, or (b) such other period as
A[)pllCdblL Law might specify for the termination of Borrower'stight to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditons: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelerativin had 2curred; (bb) cure any Default of any
olher covenants or agreements under this Sccurity Instrument or the Note; (ce) pay all expenses incurred in enforeing
this Security Instrumen or the Note, including, but not limited to: {i) reasonabieattorneys’ fees and costs; (i) property
inspection and valuation fees: and (iii) other fees incurred to protect Lender’s intetest in the Property and/or rights
under this @caunty Instrument or the Note; and (dd) take such action as Lender may sasonably require to assure that
Lender's interest in the Property and/or rights under this Security Instrument or the Note; and Borrower’s obligation to
pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and CXPENSCS N one or more ol l' s following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, weasurer’s zheck, or cashier’s
check, provided any such check is drawn upon an institution whase deposits arc insured by a U.S. fdde.al agency,

- instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security
Instrument and obligations secured by this' Security Instrument will remain fully effective as if no acceleration had
occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
‘this Security Instrument will convey to Lender’s successors and assigns.
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22, Loan Servicer. Lénder may take any action purmined under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Snrvucr or other
- authorized representative of Lmder has the-right and authority to take any such action.

The Loan Servicer may changjn, one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (ay collect Periodic Puymenls and any other
amounts due under the Note and this Security Insuumenl, (b) perform any other mortgage loan servicing obligations;
and (c) exercisé any rights under the Note, this Security Instroment, and Applicable Law on behalf of Lender. If there
i5 a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other mformanon RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither POrrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member ol a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or
the Note, or (b) alleg(s that the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides aime period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for pamoses of this Section 23. The notice of Default given to Borrower pursuant to Scetion
26(a) and the notice of acceletatior given to Borrower pursuant to Sectton 19 will be deemed to satisty the notice and
opportunity to take corrective actizil provisions of this Section 23.

24. Hazardous Substances.

(.1) Definitions. As used in this Section 24:41) "Environmenta! Law™ means any Applicable Laws where the Property
is located that relate 1o health, safety, or enviromtiental protection; (i) “Huzardous Substances ™ include (A) those
substances defined as toxic or hazardous substaicss, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flampeahlc or toxie |)ulol<.un1 products, toxic pesticides and herbicides,
volatile solvents. materials containing asbestos or formaldshyde, corrosive materials or agents, and radioactive
materials; (Y “Envirommenial C!earrrr;) includes any re iponse action, remedial action, or removal action, as defined
in Environmental Law; and (iv) an “Eavironmenial C ondrm n " means a condition that can cause, coniribute to, or
otherwise trigger an lerommnml Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will ziot cause or permit the presence, use. disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do, nor allow anyonc ¢lse (o do, anything affecting the Property that: (1) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due tothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects or could adverstryaffect the value of the Property.

The preceding two sentences will not apply to the presence, use, or storage on the’rogerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Propcrly (including, but not limited to, hazardous subsl‘mceb in consumer products).

(©) N()tlLL\' Remedial Actions. Borrower will promptly give Lender written notice of: (1) any irvestigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party inveiviig the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Kayironmental
Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release ot zay, Hazardous
Substance; and (iii) any condition caused by the Presence, Use, of release of a Hazardous Substance thacadversely
affects the value of the Property. [f Borrower learns, or is notified by any governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Sceurity Instrument will create any obligation on Lender for an Environmental Cleanup.
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25. Electronic Note Signed with Borrower’s Electronic Signature. If the Notc cvidencing the debt for this
Loan is clectronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Elcctronic Signature adopted by Borrower (“Borrower's Elecironic
S'igrmnnc "} instead of signing a paper Note with Borrower's written pen and ink signature: (b) did not withdraw
Borrower's cxpress consent to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic
Note in accordance with its terms.

NO\J UNIFORM COVENANTS. Borrowe] and Lender further covenant and agree as follows:
26. Acceleratlon Remedies.

(a) Notice of Default, Lender will give a notice of Defaull to Borrower. prior {0 acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law providey otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the l,crlull (ii) the action required to cure the Defaulg; (iii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice-is given to Borrower, by which the Default must be
.cured; (iv) that failure to cure fi¢ Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security lest/ument, foreclosure by judicial proceeding and sale of the Praperty; (v) Borrower's
right to reinstate afler acceleration; and-(vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or 1o assert any other defense of Forrower to acceleration and fmcclosu:n

(h) Acceleratinn; Foreclosure: E\pcnscs 1fth, DLLmli is not cured on or betore the date specified in the notice,
Lender may require immediate payment in fuil o all sums secured by this Security Instrument without further demand
and may foreclosé this Security Instrument by juicial moc:.uhng Lender will be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this Serfion 26, including, but not limited to: (i) reasonable dttu:mys'
fees and costs; (ii) property inspection dnd valuation fees:and (111) othu fees incurred to protect Lender's interest in the
Proputy and/or rlghts under this Secunly Instrument. - : :

27. Release. Upon payment of all sums secured by this Secui1ty Instrument, Lender will release this Security
[nstrument. Borrower will pay any recordation costs associated w1t such release. Lender may charge Borrower a fee
for relcasmg, this Security Instrument, but only if the fee is pmd to athud party for services rendered and the charging
of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection insurance. Unless Borrowe: provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender mavasurchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, Uutaeed not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower iriakes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insura e purch%cd by Lender,
but only afier providing Lender with cvidence that Borrower has obtained insurance as réquircd by Borrower's and
Lender's agreement. If Lender purchascs insurance for the collateml Borrower will be u,spc.'mhﬂ for the costs of
that insurance, including interest and any other charges Lender may impose in connection with e plé cemcnt of the
insurance, until the effective date of the cancellation or éxpiration of the insurance. The costs of the *issurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more tham the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower

~ Willidm Blake Barnes - Sed

Acknowledgment
State of Illinois
County of” Codk

This instrumens was acknowtui!:,cd before me this /5"‘ dayot‘_—FEﬁfw}f\’ﬂ/ﬂ, . 2:’&5),—3 by
William Blake Bafries . 3 . d .

@mamdw Uaﬁﬂ@

Notary Public
Armandina Valentin

Notary Public Name

This notarial act was completed:

TAIn Person

O In Person Electronic ‘
[0 Remote Online Notarization

Loan Origination Organization: Truist Bank Loan Originator: Jopatli<n Cherry
NMLS 1D: 399803 . NMLSID: 45972
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.
.

? CHICAGO TITLE
S COMPANY

LEGAL DESCRIPTION

Order No.: 22GND108053NB

For APN/Pzicel ID(s): 14-21-112-012-1013

UNIT NUMBER Z-F: IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE + “LLOWING DESCRIBED REAL ESTATE:!

PART OF BLOCK 2 IN'BAIRD AND WARNERS SUBDIVISION OF BLOCK 12 OF HUNDELY'S
SUBDIVISION OF LOTS 3 T2-21, INCLUSIVE, AND 33 TO 37, INCLUSIVE, IN PINE GROVE, A
SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TGGETHER WITH A VACATED ALLEY IN SAID BLOCK AND A
TRACT OF LAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND WESTERLY LINE
OF NORTH SHORE DRIVE, IN COCK.COUNTY, ILLINOIS '

WHICH SURVEY IS ATTACHED AS EXHIEIT A TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25200625 TOG=THER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN CCUK COUNTY, ILLINOIS.
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Condominium Rider

THIS CONDOMINIUM RIDER is mude this 1st day of February, 2023, and is incorporated into and amends and
supplements the Mortgage. Mortgage Deed, Deed of Trust, or Security Deed (the “Security Insirument ™) of the
same date given by the undersigned (the. “Borrower ™) to secure Borrower's Note to Truist Bank, A Corporation {the
“Lender™) of the same date and covering the Property described in the Security Instrument and located at:

-3520 N Lake Shore Drive, Uml 2F, Chlcago IL 60657
[Property Addrws}

The Property includes a umt in, togethel with an undmdcd interest in the common elements of, a condominium project
known as:

3520 Lake Shore Drive Condominiui
[Name of Condominium Project]

(the “Condominitm Project . If the owners association or other entity which acts for the Condominium Project (the
“Owners Association ") holdstit'e to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Swners Association and the uses, proceeds, and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addine:ito the representations, warranties, covenants, and agreements made i the
Sceurity Instrument, Borrower and Lender finiher covenant and agree as follows:

A. Condominium Obligations. Borrowcrwiii perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constitucpi Documents ™ are the: (i) Declaration or any other document which
creates the Condominium Project: (ii) by-laws; (iiij¢side of regulations; and (iv) other cquivalent documents. Borrower
will promptly pay. when due, all dues and assessments impased pursuant to the Constituent Documents.

B Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,

“master” or "blanket" policy on the Condominium PIOJEL[ whiish is satisfactory to Lender and which provides
insurance coverage in the amounts (mcludmg, s deductible levels ), Zor'the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards_including, but not limited to, carlhquakes winds,
and floods, for which Lender requires insurance, then (i) Lender waives tiie provision in Section 3 for the portion of
the Periodic Payment made to Lender consisting of the yearly premium instattiaents for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property-insurance coverage on the Property is
deemed satisticd to the extent that the required coverage is provided by the Owicrs Association pOllCV

Whal Lender requires as a condition of this waiver can change during the term of the fvan.

Borrower will give Lender prompt notice of any lapse in required property insurance covirage provided by the master
or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followvirg 2 loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereoy 2ssigned and will
be pald to Lender for application to the sums secured by the S(.cumy Instrument, whether or not the;. due wnh the
cxcess, if any, paid to Borrower. : : '

C. Public Liability Insurance. Borfower will take sucl actions as may be reasonable to insure that the Owners -
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages; diréet or cohsequential, payable to Borfower
in connection with any condemnation or other taking of all'or any part of the Property, whether of the unit or of the

' . : . 4007408586
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common elements, or for any conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender.
Such proceeds will be applied by Lender to the sums secured by the Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
‘by fire or other casualty or in the case of a taking by condemnation or.eminent domain; (i) any amendment to any
.-provision of the Constituent Documents unléss the provision is for the expréss benefit of Lender; (iif) termination of
professional management and assumption of sclf-management of the Owners Association; or(iv) any action which
would have the effect of rendering the public hablllty insurance covcragc 1mmtdmecf by the Owners Association

- unacceptable to Lender. :

F. Remedies. If Borrower does not pay umdom1mum dues and ﬂsseqqmentq whcn due. then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower secured by the

© Security Instrumest: Unless Borrower and Lender agree to other terms-of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable w 1th interest, upon notice !rom Lender to Bormwe:
r:,quu;lmg p'tymeni -

BY SIGNING BE LOW Blrrewer acc;pts and d{:ICCS to the terms 'md covumnls u)nmncd in this Condominium Rider.

Borrower
et < -
William Blake Barnes - - Seal
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