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Escrow/Closing #; 15822-23-21185-IL

DEFINITIONS

Words used in multiple sections of this document are defineo below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 110, 11, 12, 16, 19, 24, and 25, Certain rules regarding the
usage of words used in this docusnent are also provided in Sectiott 17

Parties !hr.shand and wife

(A) "Borrower" is James E. Barry and Denise J. Barry’'Tenants hy the Entirety, currently residing
a1 3812 VASSER DR, VIRGINIA BRACH, VA 23462 Borower is the ma tgagor under this Security Instroment.

(B) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Associzcion organized and existing vader the
laws of THE UNITED STATES. Lender's address is 301 South Tryon Straet, Charlotte, NC 28255 The
term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaton that is acting solely as a
nominee for Lender and Lender's successars and assigns. MERS is the mortgapee nnder this Security Iwstrament. MERS is
organized and existing under the laws of Delaware, and has an address and telephone mumber of 1.0, 3nx 2026, Flint, MI
48501-2026, tel. {388) 679-MERS.

Documents

(D) "Note" means the promissory note dated Februazy 1, 2023, and signed by each Borrower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ji)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred Twanty-Savan
Thousand Five Hundred And 00/100 Dollars {U.S. $227,500.00) plus interest at the rate of 6. 750%, Each
Botrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later
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thanMazch 1, 2053,

{E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be 2 part of this Security Instrument. The following Riders are to be signed by Borrower [cheek box as
applicable]: ‘

03 Adjustable Rate Rider  Condominivm Rider £1 Other(s} [specify]
O 1-4 Family Rider E1 Planned Unit Developient Rider
U Second Home Rider

(F) "Security Instrument" means this document, which is dated February 1, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all contrelling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and oriers {that have the offect of law) as well as afl applicable final, non-appealable judicial opinions,

(H) "Community Associates Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Proprty by a condorminium association, homeowners association, or similar organization,

(Y) "Default" means: (i) the failut fo zay any Periodic Payment or any other amount secured by this Security [nstrument an
the date it is due; (i) a breach of any repr=s=ntation, warranty, covenant, obligation, or agreement in this Security Instrument;
(1i1) any materially false, misleading, or inzéeniate information or statement to Lender provided by Bomrower or any persons or
entities acting at Borrower's direction or with Forvower's knowledge or consent, or failure fo provide Lender with material
information in connection with the Loan, as descibed in Section §; or {iv) any action or proceeding described in Section 12(e).
(#) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or simifar
paper instrument, which is initiated through an electronis tz¢minal, telephonic instrsment, computer, or magnetic tape zo ag to
order, instruct, or authorize a financial institution to debit ¢t credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transers initiated by telephone or other electronic device capable of
communicating with such financial institation, wire transfers, and ?usumated clearinghouse transfers.,

(K} “Electronic Signature” means an "Electronic Signatire” a3 deiinid in the UBTA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Corrmerce Act (15 U.S.C. § 7001 e £€g.}, 88 it may be
amended from time to fime, or any applicable additional or successor legisiatior! that governs the same subject matter.

(M) "Escrow Hems" means: (i) taxes and assessments and other items that-can attai priority over this Security Instrument as
a hen or encumbrance on the Property; (ii) leasehold payments or ground rents o1 the Property, if any; (iii} premiums for any
and all insutance required by Lender under Section 5; (iv) Mortgage Insurance preniums, if any, or any sums payable by
Borrower to Lender in liew of the payiment of Mortgage Insurance premiums in accordance sith the provisions of Sectjon 11;
and {v) Community Association Dues, Fees, and Assessments if Lender requires that they be sscrowed beginning at Loan
closing or at any time during the Laan texm,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment chaiges. vocts, edpenses, and late
charges due under the Note, and all sums due under this Security Instrument, phus interest,

(0) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Paymrayts and any other
payments made by Borrower, snd administers the Loan on behalf of Lender. Loan Setvicer does not inclic's 4 sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages deseribed in Section 5) for: {i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iti) conveyance in lieu of condenmation; or {(iv)
misrepresentations of, or omissions as to, the vatue and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R} "Partial Payment" means any payment by Borrower, other than & voluntary prepayment permitted under the Note, which
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is less than & full outstanding Periodic Payment.

(8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3.

(T) "Property” means the property described below under the beading "TRANSFER OF RIGHTS IN THE PROPERTY."

(1) "Rents" means a}] amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party othet than Borrowenr,

(V) “RESPA" means the Real Estate Settlement Procedures Act {12 US.C. § 2601 et seq.) and its implementing regulation,
Regalation X {12 C.F.R, Part 1024), as they may be amended from time to time, or 2ny additional or successor federal
legislation or regulation that govems the same subject matter. When used in this Security Instrument, "RESPA"™ refers to all
requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan" under RESFA.

{W) "Successor §» In‘erest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borower's oblications under the Note andfor this Security Instrument.

{X) "UETA" means ‘ne Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and cigntures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time ta time, or any applicable 2o ditional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PeCPERTY

This Security Instrurient secures to Lender {1} the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i) the performance of Borrower's cuvenants and agreements under this Security Instrument and the Note. For
this purpose, Berrower mortgages, grants, and ceaveys to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS, e fallowing described property located in the COUNTY of Cook:

LOT 1% IN BLOCK 7 IN VILLA WEST ADMTLION TO CORLAND HEIGHTS UNDER UNIT NUMBER 3 A
SUBDIVISION OF THAT PART OF THE NORTAWEST 1/4 OF SECTIOMN 2, TOWNHSHIP 36 NORTH, RANGE
12 EAST OF THE THYRD PRINCIPAL MERIDIAN, IR COOK COUNTY, ILLINOIS APN: 27-02-107-019-
LeTHE

which currently has the address of 13860 86th Ave, Orland Tark, Illinois 60462-1616 {"Property Address”), and
Barrower releases and waives all rights under and by virtve of the homistcd exemption laws of this Stafe.

TOGETHER WITH all the improvements now or subsequently eveied on the property, including replacements and
additions to the improvements on such property, all property rights, including, wit'iout limitation, all easements, appurtenances,
royalties, mineral rights, ofl or gas rights or profits, water rights, and fixtures now ur sr.osequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrower uiige/stands and agrees that MERS holds
only Jegal title to the interests granted by Bomrower in this Security Instrument, but, if necesearv to comply with law or custom,
MERS (as nominee for Lender and Lender’s suecessors and assigns) has the right: to exercise-any or all of those interests,
inciuding, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowcr Yavifully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right o use ard occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property o’ Borrower's
leasehold interest in the Property; and (iii) the Property is unencurnbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrawer warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Lean closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
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uniform covenants that reflect specific Ilinois state requirements o constitute a uniform secutity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itemus, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any
other amounts due nnder this Security Instrument. Payments due under the Note and this Security Instrement st be made in
U.8. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned fo Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(¢) certified
check, bank check, t=asurer’s check, or cashier's check, provided any such check is drawn upor an institition whose deposits
are insured by a U3, frderal agency, instramentality, or entity; or (d) Electronic Fund Transfer.

Payments ars deemed received by Lender when received at the location designated in the Note or at such other
location as may be designsied by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in 1t 3o discretion pursuant to Section 2.

Any offset or claim that Rorrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payzaeats due uader the Note and this Security Instrament or performing the covenants and
agreements secured by this Security Tasaument.

1. Acceptance and Application of Pa;ments or Proceeds.

(2) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accord mce 'with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such pa menis are accepted, and also is not obligated to pay interest on such
wnapplied funds. Lender may hold such unapplied ivags until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic I8, ent will be applied to the Loan, If Borrower does not make such 2
payment within a reasonable petiod of time, Lender will citherapply such funds in accardance with this Section 2 or return
them to Borrower, If not applied carlier, Partial Payments will be credited against the total amount due under the Loar in
caleulating the amount due in connection with any foreclosure procerding, payoff request, lean modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan crareut without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

{B) Order of Application of Partial Payments and Periodic “ayments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each reriodi= Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first t¢ intevest and then to principal due under the
Note, and finally to Escrow Items. If ali outstanding Periodic Payments then due/a-< paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then dve under this Seonty Instrument, If all sumns then due
under the Note and this Security Instrument are paid in full, any remaining payment amour.. =gy be applied, in Lender's sole
discretion, 1o a future Periodic Payment ot to reduce the principal balance of the Note.

If Lender receives a payment fiom Borrower i the amount of one or more Periodic Paymerts and the amount of any
late charge due for a delinquent Petiodic Payment, the payment may be applied to the delinquent payinent and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law:

(c) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Misceliarcons Proceeds
to principal due under the Note will not extend or postpone the due date, ot change the amount, of the Periodic Payments.

3. Fuads for Escrow Tiems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, unti] the Note is paid in full, 2 sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during
the tetm of the Loan. Borrower must promptiy furnish to Lender all notices or invoices of amounts to be paid under this
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Section 3,

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive tisis obligation for any Escrow Hem af any time. In the event of such waiver, Borrewer
must pay directly, when and where payable, the amounts due for any Escrow Iems subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those ifems within such time period as Lender may require. Borrowet's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Bomower is obligated to pay Escrow [tems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Ttem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in acsevdance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in such atucants, that are then required under this Section 3.

{¢) Amount of Tunds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds i 24-amount up to, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the smaursof Funds due in accordance with Applicable Law.

The Funds will be held i aa institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an ins.itution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender may not charge Borrower for:
i) holding and applying the Funds; (i{y anuu=ly analyzing the escrow account; or (iii) verifying the Escrow Itemns, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requ.tes interest to be paid on the Funds, Lender will not be required i pay
Borrower any interest or earnings on the Funds. Linder will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

() Surplus; Shortage and Deficiency of Funds In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. (f Baiower's Periodic Payment is delinguent by morc than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Hems. If there ig a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Bormow(r v.1/1 pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instis-nt, or an carlier time if required by Applicable
Law, Lender will promptly refund to Borower any Funds hield by Lender.

4, Charges; Liens. Borrower must pay (a} all taxes, assessments, charges, fines, and impositions atfributable to the
Property which have priority or may attain priority over this Security Insirument, {3) Ieaschold payments or ground rents on the
Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. 7T ony of these items are Escrow ltems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over tuis Security Instrument unless
Bortower; (aa) agrees in writing to the payment of the obligation secured by the lien ina manner asueptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good fait’ oy, or defends against
enforcement of the lien in, legal proceedings which Lendes determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conciuzed; or {cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Sceurity Instrument
{collectively, the "Required Actions"). If Lender defermines that any part of the Property is subject to a lien that hap priotity or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regatd to such lien,
Lender may give Borrower a notice identifyting the lien. Within 10 days after the date on which that netice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
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hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage tequired by Applicable Law. Borrowsr may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Bormower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. if Lender has a reasonable basis to believe that Bomrower has failed to maintain
any of the required insurance coverages deseribed above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no cbligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverape oblained by Borrower. Lender is under uo obligation to purchase any particnlar type ar
arount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Botrower if required to do so under Applicable Law. Any such coverage will insur¢ Lender, but might not
protect Borvower, Barrower's equity in the Property, or the contents of the Property, against any nisk, hazard, or liability and
might provide greaer ar lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknewledges that the ost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could Lavs shiained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with planine new insurance under this Section 5 wilt become additional debt of Borrower secured by this
Security Instrument, These atnoupts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Botrower requesting payment.

(<) Insurance Policies. A1l ssurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i1} must include a standard mortgage clause; and (iii) must name Lender as
martgagee and/or a5 an additional loss payer, Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Bormower will promptly give to Lender proof of paid premivms and renewal notices, If Bormower obtains any form of
insuratce coverage, not otherwise required by Lind i, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clavse and must name Lender agiroctgagee and/or as an additional loss payes.

{d) Proof of Loss; Application of Proceeds. L t“2 event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of logs if not niade ziamptly by Borrower, Any insurance proceeds, whether or not
the underiying insurance was required by Lender, will be applied wo restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and detenmines tliat Lender's security will not be lessened by such restoration
O repair,

[f the Property is 1o be repaired or restored, Lender will disburz¢ from the insurance proceeds any initial amounis that
are necessary o begin the repair or restoration, subject to any restrictions apricable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance-proceeds until Lender bas had an apportunity to
inspect such Property to ensure the work has been completed to Lender's satisfation (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, bt not limited to, licensing, bond, and
insurance requircments) provided that such inspection nmust be undertaken promptly. Lerder may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work i< awpleted, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defiu't on the Loan, Lender may
make such disbursements directly to Borrower, to ihe person repairing or restoring the Properly, or payable jointly to both,
Lender wilk not be required to pay Borrower any interest or earnings on such insurance proceeds urless .ender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties. teirined by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrawer.

If Lender deems the restoration ot repair not to be economically feasible or Lender's security would ke lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Secutity Instrumezt, whether or
not then due, with the excess, if any, paid to Bomrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b),

{e) Insurance Setilements; Assignment of Praceeds. If Borcower abandons the Property, Lendet may file, negotiate,
and settle any available insurance claim and related matters. If Borrower dees not respond within 30 days to 4 notice from
Lender that the insurance cartier has offered to setile a claim, then Lender may negotiate and settle the elaim, The 30-day
period will begin when the notice is given. In gither event, or if Lender acquires the Property under Section 26 or otherwise,

[ELEINOIS—Single Family—Fannie MacfFreddie Mac UNIFORM INSTRUMENT Form 3614 0772021
ILLINDIS MORTGRGE (SIMTG.IL)
25292.5(11/22) Page 6 of 16 BANK OF AMERICA, N.A.

NIRRT e ing

*1024567873616404000*




2303806155 Page: 8 of 17

UNOFFICIAL COPY

Dix ID #: sorssstnxenx797

Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Berrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. H Lender files, negotiates, or setties a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5{d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or niot then due.

6. Occupancy. Bommower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must contirue to occupy the Property as Borrower's principal residence
for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservaiton, Maintenance, and Protection of the Property; Inspections. Borower will not destroy, damage, or
impair the Propeicy, aliow the Property to deteriorate, or commit waste on the Propesty. Whether or not Borvower is residing in
the Property, Borrower st maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Uslzse T ender determines pursuant to Section 5 that repair or restoration is not econornically feasible,
Borrower will promptly répeic the Property if damaged to avoid further deterieration or damage.

If insuwrance or condemnziion proceeds are paid to Lender in conrection with damage to, or the taking of, the Property,
Borrower will be responsible for repiring or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for#s¢ repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the siz: of tha repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default an the Loan, Lender may maks such disbursements divectly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the in\urar.ce or condemnation proceeds are not sufficient to repair or restore the
Property, Borawer remains obligated to complets such; repair or testoration.

Lender may make reasonable entries upon aid ‘nspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Prop.-ty. Lender will give Bommower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defauli if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borzower's knowledge or consent gave materially false,
misleading, or inaceurate information or statements to Lender (o1 falied to provide Lender with material information) in
connection with the Loan, inclading, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and (i representing Borrower's occupancy or intended
accupancy of the Property as Borrower's principal residence.

9, Protecidon of Lendet's Interest im the Property and Rights Under this Security Instrament.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covinants and agreements contained in this
Secarity Instrument; (i) there is a legal proceeding or government order that might significarly affect Lender’s intcrest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankrupey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priotity or may attain priority over this Security Insirument, or to enforce Jaws or
regulations); or (iii} Lender reasonably believes that Borrower has abandoned the Property, then Lunder may do and pay for
whatever is reasonahle or appropriate to protect Lender's interest in the Property andfor rights unde: th7s Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or tepaiting the Property. Lender's actions
may include, but are not limited fo: (I) paying any sums secured by a lien that has priority or may attaia priotily over this
Security Instrument; (I} appearing in court; and (I} paying: (A) reasonable attorneys’ fees and costs; {B) propcrty ingpection
and valvation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limsited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, climinating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 2, Lender is not required
ta do so and is not under any duty or obligation to do so. Lender will ot be liable for not taking any or all actions authorized
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under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to avoid
fareclosure andfor mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agresments, and third-party approvals.
Borrower authotizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borower as deseribed below in Section %¢), unkess prohibited by Applicable Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Bowower requesting payment.

{d) Leasehold Terms. [f this Security Instument is on a leasehold, Borrower will comply with sl the provisions of
the lease. If Borrov er acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10, Assignoer. of Rents.

(a) Assignment ¢{ Renés. To the extent permitied by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party (Ti=vant"), Borower Is unconditionally assigning and transferring to Lender any Rents, regardiess
of to whom the Rents are payav!.. Porrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borroveer will receive the Rents until (i) Lender has given Bomower notice of Default pursuant to
Section 26, and {it) Lender has giveil notice fo the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment ‘o additional security only.

{b) Notice of Defaull. To the extent perisitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)

_all Rents received by Borrower must be held b Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender wili b, entitled to coltect and receive all of the Rents; {iii) Borrower agrees fo
instruct each Tenant that Tenant is to pay all Rents dus ard =npaid to Lender upon Lender's written demand to the Tenant; {iv)
Borrower will ensure that each Tenant pays all Rents duc 10 Lender and will take whatever action is necessary o collect such
Rents if not paid to Lender; {v) unless Applicable Law provides oti.erwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property ana call+«ting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's buods, repair and maintenance costs, insutance premivms,
taxes, assessments, and other charges on the Property, and then to avy ether sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for 0%y those Rents actually received; and {vii) Lender
will be entitled to have a receiver appointed to take possession of and mauase the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the ¥roperb-as security.

{c} Fusds Paid by Lender, If the Rents are not sufficient to cover the costs uf taking confrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes wi's bzcome indebtedness of Borrower to
Lender secured by this Secority Instrument pursuant to Section 9.

_ (d) Limitation on Collection of Rents. Borrower may not collect any of the Ren(s more than one month in advance
of the time when the Rents become due, except for seeurity or similar depasits.

(e) Na Other Assignment of Rents, Botrower represents, warrants, covenants, and agrres (hat Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Remts, and hay=ot performed, and will
not perform, any act that conld prevent Lender from exercising its rights under this Security Instrument.

{fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a tecewver appointed
under Applicable Law, is not obligated to enter upom, take control of, or maintain the Property before or after giviug notice of
Default to Borrower. However, Lendet, or a receiver appeinted under Applicable Law, may do so at any time when Bomower
is in Default, subject to Applicable Law,

{z) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

“This Section 10 will terminate when all the sums secured by this Security Instrumeat are paid in full.

11. Mortgage Insurance.

KEDNOTS-SIngle Family—-Fanete Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
ILLINOYS MORTGAGE (9IMTG.IL)
252025 (11,/22) Page & of 16 BANK OF AMERICA, N.A.

TR




2303806155 Page: 10 of 17

UNOFFICIAL COPY

Doc 1B ¥: xaxaesexexxe 787

(a) Payment of Premiums; Sabstitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments foward the premiums for Morigage
Insucance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole diseretion that such morigage insurer is no
fonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve will be
non-refundable, ev2nwhen the Loan is paid in full, and Lender will not be required to pay Borrower any intetest or earnings on
such loss reserve.

Eender will nooiger require loss reserve payments if Mortgage Insurance coverage (in the arount and for the period
that Lender requires) piovidvd by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymen . 1oward the premiums for Mortgage Insurance.

If Lender required Moitgoge Insurance as a condition of making the Loan and Borrower was required te make
separately desigrated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in eitect, o-to provide a non-refundable foss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writer agreement between Borrower and Lender providing for such termination or until
termination is requived by Applicable Law. Nothisg in this Section 11 affects Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insurance Agreements. Mortzage Insurance reimburses Lender for certain losses Lender may incur if
Bormower does ot tepay the Loan as agreed. Bomowe! is et a party to the Mortgage Insurance policy or coverage.

Mortgage insurers cvaluate their total risk on'¢ll such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk; or 1educe losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the niar*gage insurer may have available (which inay include funds
obtained from Mortgage Insurance premiums).

As g result of these agreements, Lender, anather insurer, any reinurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from {Granight be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the miortgage insurer’s risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mostgage Insurance; (iii) eatitie Borrower to any refund, or {iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homzowners Protection Act of 1998 (12
U.8.C. § 4901 &f seq.), as it may be amended from time to time, or any additional or suce2ssur federsl legislation or regulation
that gaverns the same subject matter ("HPA™). These rights mnder the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance farunated automatically, and/or
to receive a refund of any Mortgage Insutance premiuwins that were unearned at the time of such canc/tlatisn or termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture, )

{a) Assighment of MisceManeous Proceeds. Borrower is unconditionally assigning the riznt to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is danaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deetns the restoration or repeir to be
economically feasible and Lender's security will not be lessened by such restoration or repair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportuaity to
inspect the Property to ensure the work has been completed to Lender's satisfaction {(which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited teo, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
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restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Defsult on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Properly, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires intetest to be paid on such Miscellaneous Proceeds, Eender
will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair nof to be economicaily feasible or Lender's security would be fessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Secutity Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Lass in Value of the Property.
In the event of a fotal taking, destruction, or loss in value of the Property, all of the Miscellanzous Proceeds will be applied to
the sums secured by this Secwrity Instrument, whether or mot then doe, with the excess, if any, paid to Borrower,

In the evericaf a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of e Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Secuaty instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will e applied to the suzis securad by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscelluncwes Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Praceads by a parriatage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing j¢ by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous 2raceeds will be paid o Borrower. '

In the event of a Partial Devaluaticro where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums r=cured immediately before the Partial Devaluation, all of the Miscellancous
Proceeds will be applied to the sums securec by \his Security Instrument, whether or not the sums are then due, ymless
Botrower and Lender otherwise agre in writing,

{d) Settlement of Claims. Lender is anthorizeo tr collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not théii-due, or to restoration or repair of the Property, if Bommower (i}
abandons the Property, or (ii} fails to respond to Lender witini, 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in (he next sentence) offers to setile a claim for damages. "Opposing Party" means the third party
that owes Barrower the Miscellaneous Proceeds or the party agairst whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

() Proceeding Affecting Lender's Inderest in the Property. Souo wer will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could resalt in-forfeiture of the Property or other material
impairment of Lender's interest in the Property or nghts under this Securlty Instrwriest. Bomower can cure such a Defanlt and,
if acceleration has occurmed, reinstate as provided in Section 20, by causing the actior er proceeding to be dismissed with 2
ruling that, in Lender's judgment, precluges forfeiture of the Property or other materizl impairment of Lender's interest in the
Property or rights under this Security Instrument. Barmower is unconditionally assigning #5 Tzader the proceeds of any award
or ¢lain for damages that are atiributable to the impairment of Lender's interest in the Propery, which proceeds will be paid to
Lender. All Miseellaneous Proceeds that are uot applied to restoration or repair of the Property will be applied in the order that
Partial Payments ave applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Sneccssor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifics
the amostization of the sums secured by this Security Instrument. Lender wilt not be required to commence pricoedings apainst
any Successor in [nterest of Borrower, or to refuse to extend time for payment or otherwise modify amortizadon of the sums
secured by this Secarity Instrument, by reason of any demand made by the criginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Bormower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Bomrower's obligations and liability
under this Seeurity Instrument will be joint and several. Howevey, any Borrower who signs this Security Instrument but does
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not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security [nstrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exempticns; {c} signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower ¢an agree 1o extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower’s obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan - navges,

(a) Tax and Fisod Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or réperting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination certification, and tracking services, ot (B) 2 one-time charge for flood zone determination and
certification services and sube-auent charges each time remappings or similar changes occur that reasonably might affect sueh
determination or certification. Horrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, 0 any SUCCessar agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b} Default Charges. If penmitted unier Applicable Law, Leader may charge Borrower fees for services performed in
connection with Borrower's Default to protect Londer's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and couts; (i1} property inspection, valuation, mediation, and loss mitigation fees; and
(ili) other related fees.

(¢) Permlssibility of Fees. In regard to any cthe. fies, the absence of express authority in this Security Instrument to
charge & specific fee to Botrower should not be construed 115 a prohibition on the chargitig of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or oy “Applicable Law.

¢d) Savings Clause. If Applicable Law sets maximum lsan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectivn with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce tus charge to the permitted limit, and {i1) any sums already
collected from Borrower which exceeded permitied limits will be retundes to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direst payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymept charge (whether or not a prepayment
charge is provided for under the Note), To the extent permitted by Applicable Lavr, Borrower's acceptance of any such refund
made by direct payment to Borrowet will constitute a waiver of any right of action domower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lend(r iti connection with this Security
Instrument ruust be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a differcnt method, any writ'en notice 1o Botrower in
connection with this Security fnstrument will be deemed to have been given to Borrower when (i) mallea by first chass mail, or
(if) actually delivered to Bomower's Notice Address (ag defined in Section 16(c) below) if sent by meaus uther than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will congatute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Secvaty instrament
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Secutity Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borower by e-mail or other electronic communication {"Electronic Communication") if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
{"Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
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Electromic Communication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awars that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication i3 not delivered, Lender wili resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Berrower may withdraw the agreement to teceive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender and Bomower
have agreed that notice may be given by Elecironic Comnmnication, then Botrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address, If Lender specifies a procedure for reporting Borvower's
change of Notice Ar'iress, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices io Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated ia this Security Instrament unless Lender has designated another address (including an Electronic
Address) by notice to Beziowar, Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actualiy rinzived by Lender at Leader's designated address (which may include an Electronic Address). If
any notice to Lender required oy -this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponing requirement under this Security Instrument.

(¢) Borrower's Physical AJdress. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Botrower physically risidzs if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; R tles of Construction. This Security Insteument is govemed by federal law and
the law of the State of Ilincis. All rights and obhigitions contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision o this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Selurity Instrument or the Note that can be given effect without the
conflicting provision, and (i) such conflicting provision, to the vxtent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as 2 prohibition against agtserent by contract. Any action required under this Security
Instrumenyt to be made in accordance with Applicable Law is to be mideir accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: () words in the singular will'm.an and include the plural and vice versa; (b} the
word "may" gives sole discretion without any obligation to take any action; (¢) puy reference te "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (@) he headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or fueras of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Barower will be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of thus Section 19 only, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, {ndse beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the nient of which is the
transfer of title by Borrower to a purchaser at a firture date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrow:r 13 not a natural
person and a beneficial interest in Borrower is sold or transfered) without Lender's prior written consent, Lendex rnay require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exetcise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceeleration. The notice will provide a period of
aot less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secered by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice ot demand on Borrower and will be
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entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: () reasonable attorneys' fees
and costs; (b) property inspection and valuation fecs; and {c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of {a) five days before any foreclosure sale of the Property, or (b) such other peried as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acccleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (2a) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no ecceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing this Security
Instrument or the Mo, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (i) other fees incumed to protect Lender’s interest in the Property and/or rights under this Security
Instrament or the Note:-and (dd) take such action as Lender may reasonably requice to assure that Lender's intereat in the
Property and/or rights undr. this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the 1oz will contirme mnchanged.

Lender may require thaf Gurrower pay such reinstatement sums and expenses in one or mote of the following forms,
as selected by Lender: (zaa) cash; (bho) money order; {cec) certified check, bank check, treasurer's check, or cashier's cheek,
provided any such check is drawn spon an institution whose deposits are insured by a U.5. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Trapsfer. Usoz Bortower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrumtent will reizain fiolly effective as if no acceleration had oceuired,

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise ransferred one or mote times. Upon suah # sale or other transfer, ail of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors an! 223igns.

22. Loan Servicer, Lender may take any action gximitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Belrovrer understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any auch action.

The Loan Servicer may change one or more times during, ¢ ‘etm of the Note. The Loan Sexvicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority #5: £2) collect Periodic Payments and any other amounts
duc under the Note and this Security Instrument; (b} perform any other mar.zage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on Fehalf of Lender. If there is a chenge of the Loan
Servicer, Borrower will be given written notice of the change which will state the suine and address of the new Loan Servicer,
the address to which payments should be made, and any other information RiSPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Gricvance. Until Borrower or Lender has notified the other party fin 7icordauce with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notici: to take comrective action, neither
Bomower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or 2 member of 2
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, 01'(b] alleges that the other
party has breached any provision of this Secusity [nstrument or the Note. If Applicable Law provides 2 tirae period that must
elapse before certain action ¢an be taken, that time period will be deemed to be reasonable for putposes of s Section 23. The
notice of Default given to Borrower pursuant to Section 26{a} and the notice of acceleration given to Butrower pursuant to
Section 19 will be deemed %0 satisfy the natice and oppertunity to take corrective action provisious of this Sectiew 23.

24, Hazardous Substances. '

(a) Defiitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmenial protection; (i) "Hazardous Substances” include {A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, cotrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
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includes any respense action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, an or in the Property.
Botrower will not do, nor allow anyone else to do, anything effecting the Property that: (i) violates Environmental Law; {ii}
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, oT storage on the Property of small quantities of Hazardous Substances that are generatly recognized to be
appropriate to normal residential uses and to mainfenance of the Property {including, but not limited te, hazardous substances
in consumer producis).

() Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, e vther action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental Cendition,
including but not limited &, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by = presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Bormower learns, or is netirfcd by any governmental or regulatory autherity or any private party, that any removal or other
remediation of any Hazardous Sibstance affecting the Property is necessary, Borrower will prompily take all necessary
remedial actions in accordance with Environmental Law, Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Clear:,.

25. Electronic Note Signed with Lietrower's Electronic Signature. If the Nete evidencing the debi for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signaturce idep.ed by Borrower ("Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note vsing Borrower's Electronic Signawre; i'c) understood that by signing the clectronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debi « ridenced by the electronic Note in accordance with ifs ferms; and {d)
signed the electronic Note with Borrower's Electronic Signatur with the intent and understanding that by doing so, Bommower
promised to pay the debt cvidenced by the electronic Note in 2 coraance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: cavenant and agree as follows:

26. Acceleration; Remedies.

(a) Natice of Default. Lender will give a notice of Default to Borrowe! prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises.its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information equired by Applicable Law: (i) the
Default; (i) the action required to cure the Defanlt; (ifl) a date, not less than 30 days (or.us rinerwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be eured; (iv) that failure o cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Seourity Instrament, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate afler acceleration; a7 (i) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Boiraver i acceleration and
foreclosure.

{b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specitied in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further dinozod and may
foreclose this Security Instrument by judicial proceeding. Lender will be etitled to collect all expenses incurred in pursuing
the remedies provided in this Section 26, including, but not limited to: (i) reasonable attomneys' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this
Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower 2 fee for
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releasing this Security Instrument, but only if the fee is paid to a thied party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Profection Insuramnce, Unless Bomower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's intevests. The coverage that
Lender purchases niay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later eancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Bomrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrowet will be responsible for the costs of that insuranee, inchuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added fo Borrower's total outstanding balance or obligation. The costs of the
insurance may be mere than the cost of insurance Boimower may be able to obfain on its own.

BY SIGNING GELOW, Bomower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Isorrower and recorded with it,
o

s
‘-.‘.,-f"’ !’ R T m‘:}_f’ o bﬁ

/Bhk}lowzn -~ JAMES E v.:ur
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[Space Below This Line for Acknowledgment)

State of Illinois
County of ﬂ*" L

The foregoing instrument was acknowledged before me this C)MM&,(,‘; v t AY by

T!A“ﬂ{s L, f?ﬁﬂi’-—"’! A4 Dt?i“:Sf: - %Arfﬁ” \'

(/fmuﬁl
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™
Notary Poblic P B DFFLANL SEAL
o CHERYE WELSH
My Commission Expires; NOTARY PUBLK §74is
MY CORBSSION EXPIRES: 09312005
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